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WHAT IS A MULTIPLE LISTING SERVICE (“MLS”)? 

An MLS is a marketing database set up by a group of cooperating real estate brokers. The purpose of the MLS is to provide 

to all MLS participants accurate and structured data about properties for sale or lease within the MLS’ jurisdiction. 

The MLS entry contains many details about the property. In the case of a home, the MLS listing may include, but not be 

limited to, the home’s physical address and square footage, the number of bedrooms and baths in the home, any upgrades to 

the home and the school district in which the home is located. In addition, the MLS may indicate if the property is bank or 

HUD-owned and identify types of financing the seller may consider. There are various general fields in the MLS that must be 

completed per MLS Rules, but there are also opportunities for the listing broker to provide unique information about the 

property that may not fit into a particular MLS field. 

Some MLSs cover certain geographic areas, such as a particular city or county, while other MLSs cover only certain types of 

properties, such as commercial properties. In New Mexico, there are multiple local MLSs covering various geographic areas. 

In addition, if a broker is located in an area of New Mexico that does not have a local MLS, the broker may join the New 

Mexico MLS which covers areas throughout New Mexico. 

 

WHAT IS THE BENEFIT OF PLACING MY PROPERTY IN THE MLS? 

In one word: EXPOSURE. Once the broker places the listing into the MLS, the listing is available for viewing by all brokers 

who participate in that particular MLS. The MLS is one of the first places a broker, as an MLS participant, visits when he/she 

has a customer who is looking to buy or lease property. In addition, through IDX and syndication, both of which are explained 

further below, the property may be marketed on hundreds of additional websites. 

 

AM I REQUIRED TO PLACE MY PROPERTY IN THE MLS? 

Yes and No. If you are selling a residential property, and either you or your broker wish to conduct any public marketing of 

the property, then under an MLS rule called “Clear Cooperation”, the listing broker is required to place the property in the 

MLS within one (1) business day of doing any public marketing of the property. Public marketing includes, but is not limited 

to, placing a sign on the property, posting the property on any social media site and talking with brokers outside the brokerage 

about the property.   

There is an exception in the Clear Cooperation policy for office exclusives. An office exclusive is a listing taken by the 

brokerage and marketed ONLY to brokers within the brokerage and to buyers who are working with the brokerage. Again, if 

a residential listing is not placed in the MLS because it will be treated as an office exclusive, then the listing broker is prohibited 

from doing any public marketing of the property. Further, while you, as a seller, are not a member of the MLS, if you have 

opted not to place the property in the MLS, you too are prohibited from doing any public marketing of your property. Any 

public marketing of the property by you or the listing broker will trigger the requirement to place the property in the MLS 

within one (1) business day. If a residential property will be taken as an office exclusive and not be placed in the MLS, the 

seller/owner may be required to sign a certification that he/she does not desire the listing to be shared with anyone outside the 

broker’s brokerage. 

Clear Cooperation does not apply to commercial properties or vacant land, so a listing broker and a seller/owner may publicly 

market these type properties even if the seller/owner chooses not to place the property in the MLS. An MLS waiver form may 

still be required by the MLS.  

Before opting out of the MLS, it is important for the seller/owner to fully understand the marketing opportunities that are lost 

if he/she decides not to place the listing in the MLS. The seller/owner should speak to his/her listing broker about any concerns 

and be sure he/she understands the benefits of the MLS before he/she “opts-out” of the MLS.  
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prohibited. NMAR makes no warranty of the legal effectiveness or validity of this form and disclaims any liability for damages resulting from its use. By use of this 
form, the parties agree to the limitations set forth in this paragraph. The parties hereby release NMAR, the Real Estate Brokers, their Agents and employees from any 
liability arising out of the use of this form. You should consult your attorney with regards to the effectiveness, validity or consequences of any use of this form. The 
use of this form is not intended to identify the user as a REALTOR®. REALTOR® is a registered collective membership mark which may be used only by Real Estate 
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IF I HAVE OPTED TO PLACE MY PROPERTY IN THE MLS, WHAT HAPPENS NEXT? 

After a broker enters into a listing agreement with a seller/owner, the broker will obtain additional details about the property 

for the purpose of entering this information into the MLS. The broker will also take photographs or arrange for photographs 

to be taken of the property for entry into the MLS. It is important that sellers/owners remove any items that they do not 

wish to have photographed beforehand, such as valuable items or family photographs. If the property is leased, the 

tenant should be advised to do the same.  NMAR Form 2110 - Tenant’s Consent to Photography/Videograph and/or 

Hold an Open House.  

The broker will enter data about the property into the MLS, including photographs and any seller assistance/concessions. A 

seller concession is an amount of money that the seller is willing to offer a buyer that a buyer may use towards buyer closing 

costs.  Seller concessions cannot be specifically earmarked for buyer brokerage compensation.  In other words, how the 

buyer applies the seller concession is the buyer’s sole decision, subject only to restrictions set by the buyer’s lender, if 

applicable.  Seller concessions may be used by the buyer for a number of costs including, but not limited to, recording fees, 

appraisal fee, inspection costs, loan origination fees, property improvements and buyer brokerage compensation. The seller 

is under no obligation to offer concessions, but there may be advantages to the seller doing so.   

Previously, offers of compensation between a listing brokerage and a buyer’s brokerage were included in the MLS listing, 

however, such offers are now strictly prohibited. Any offers of compensation between a listing brokerage and a buyer’s 

brokerage must be negotiated outside the MLS.  

Typically, in the listing agreement, the seller/owner may select if he/she wishes to allow the property listing to be disseminated 
to the Internet. This means that in addition to being available for viewing on the MLS, the listing may be sent to other Internet 
websites for viewing through multiple data “feeds”. One such data feed may provide the listing information to other MLS 
participants for display on those MLS participants’ websites. This is called Internet Data Exchange (discussed further below). 
Another feed may send the listing directly to realtor.com, a nationwide database of properties for sale and/or lease. A third 
data feed may send the listings to a platform or central warehouse where the listings are then disseminated, or syndicated, to 
various non-MLS Internet websites that advertise properties for sale and lease, such as Zillow.com and Trulia.com 
(syndication discussed further below). 
 

WHAT IS THE INTERNET DATA EXCHANGE (“IDX”)? 
Also known as Broker Reciprocity, IDX encompasses the policies, rules and software that allow listings from the MLS 
database to be displayed publicly on other MLS participants’ websites. Depending on the individual MLS’s policy, MLS 
participants may have to affirmatively opt-in to participation for IDX or may be presumed to participate unless they 
otherwise indicate. Once a participant in IDX, all of the IDX participant’s listings will be available to other MLS/IDX 
participants for display on their websites. However, if a seller/owner does not wish for his/her listing to be disseminated to 
other MLS/IDX participants’ websites, the seller/owner can request of the listing broker that his/her listing not be included 
in the IDX feed.   

Because IDX is only available to MLS participants, MLS rules, including the MLS’ IDX Policy applies to the display of the 
listing. For example, when an MLS participant displays other MLS participants’ listings on his/her website through IDX, it 
is required that the MLS participant display the name of the listing brokerage with the listing. Also, the seller/owner can opt 
to disable certain features associated with the listing that may be found on an MLS participants’ websites, such as blogging 
and automatic valuation models (AVM) (more on blogging and automatic valuation models below). NOTE: If a 
seller/owner finds inaccuracies in property information on another MLS participant’s website, it should be reported 
to the listing broker and such inaccuracies can be corrected. 

 

WHAT IS SYNDICATION? 

Syndication commonly refers to an agreement between the MLS or a brokerage and a third-party non-MLS participant website 

(Third-Party Website) in which the MLS or brokerage allows the Third-Party Website to advertise the MLS’ or brokerage’s 

listings. When the Third-Party Website feed comes from the MLS, generally, the MLS allows brokerages to choose to which 

specific Third-Party Websites the brokerage sends its listings. It is important to note that even if an MLS does not syndicate 

its listings, brokerages may opt to syndicate or share brokerage listings with Third-Party Websites. For more information, a 

seller/owner should speak to the listing broker about the specific Third-Party Websites to which the brokerage disseminates 

its listings. 

This copyright protected form was created using Instanet Forms and is licensed for use by Mr. Allen
Sloan Elmore.

Authentisign ID: 86D0D63B-0F38-F011-A5F1-000D3A8A9962



 NEW MEXICO ASSOCIATION OF REALTORS® - 2025 

INFORMATION SHEET — MULTIPLE LISTING SERVICE 

Page    of 3 NMAR FORM 1820 (2024 JUL)        ©2023 NEW MEXICO ASSOCIATION OF REALTORS®                                SELLER(S) ______________ 

INITIALS SIGNIFY THAT THE BUYER(S) AND/OR SELLER(S) HAS RECEIVED AND REVIEWED THIS INFORMATION SHEET. 

3 

 

Again, in the listing agreement, the seller/owner will make the choice as to whether he/she wishes to have his/her listing placed 

on the Internet. The marketing benefits of syndicating a listing are significant; however, it’s important for a seller/owner to 

understand that once a listing is sent to a Third-Party Website, the listing broker relinquishes control over the listing. This 

means that the listing broker CANNOT control whether the Third-Party Website allows blogging about the property or 

includes an AVM associated with the property (more on blogging and AVM below) even if the seller/owner has asked for 

such features to be disabled on IDX websites. It is also possible that Third-Party Website operators will publish inaccurate 

information on the property. A seller/owner should report these inaccuracies to the listing broker; however, the listing broker 

can make no warranties that he/she will be successful in correcting the inaccuracies or in getting the listing removed from the 

Third-Party Website. 

 

WHAT IS BLOGGING? 

In the listing agreement, the seller/owner will have the opportunity to choose if he/she will allow “blogging” about the 

property. A blog is a discussion or informational site published on the Internet. The term “blogging” is used to describe the 

process of writing information, thoughts and feelings on a particular subject. If an Internet website featuring the seller/owner’s 

property allows “blogging”, then persons visiting the website on which the listing is displayed may share their thoughts and 

opinions about the property for other website visitors to view. Those persons who blog have great latitude in expressing their 

opinions and such opinions may not always reflect a positive view of the property. 

As noted above, if the seller/owner indicates that he/she does NOT wish for viewers of Internet websites to be able to “blog” 

about the seller/owner’s property, then this feature will be disabled on all MLS/IDX participants’ websites. However, when 

a seller/owner authorizes his/her listing to be displayed on Third-Party Websites, it is important that the seller/owner 

understand that the website operator may allow blogging about the property and that neither the listing broker, nor 

the MLS can disable this feature on a Third-Party website. 

 

WHAT IS AN AUTOMATED VALUATION MODEL (“AVM”)? 

AVM is a computer program that takes available data concerning a property, analyzes it and provides an estimated market 

value. Key inputs include the size and location of the lot, the age and construction of the home and the number of bedrooms 

and bathrooms. The AVM also takes into account sales information on comparable properties, sales trends in the neighborhood 

and the rate at which prices have historically risen or fallen. 

As noted above, if the seller/owner indicates that he/she does NOT wish for viewers of Internet websites to be able to view an 

AVM on the seller/owner’s property, then this feature will be disabled on all MLS/IDX participants’ websites. However, 

when a seller/owner authorizes his/her listing to be displayed on Third-Party websites, it is important that the 

seller/owner understand the following: 1) the website operator may include an AVM with the property; 2) if an AVM 

is included, there is no guarantee that the AVM will be accurate; and 3) that neither the listing broker, nor the MLS 

can disable this feature on a Third-Party website. 

 

WHAT IS WEB SCRAPING AND SCAMS? 

The unfortunate reality of posting a listing to the Internet is that with the good, comes the bad. Web scraping (web harvesting 

or web data extraction) is a method by which information is extracted from websites. This can be done through a manual copy-

and-paste technique or by using software specifically designed to extract the information. The real estate industry has become 

increasingly concerned with the “scraping” of listings and the unauthorized use of listing data. Several website providers, 

including realtor.com, have recently taken steps to prevent the stealing and misuse of listing data by other sites. 

One such unauthorized use of listing data involves parties taking sales listings and placing them for rent when the property is 

not available for rent. The intent is to have unsuspecting consumers in the market for rental property, send these parties deposits 

and rent money. There is an increasing amount of litigation surrounding the scraping of listings. 

It is important for sellers/owners to understand that listing brokers have no control over the actions of these parties 

and cannot warrant that one of the brokers’ listings that was posted on the Internet will not be used in an unauthorized 

manner. 
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	Details: {"ParticipantId":"06df1deb-fe37-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 0F054B0B-C6CA-49A7-A283-C501B8232472

	participantauthenticated: 5/23/2025 7:11:41 AM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"06df1deb-fe37-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: E4482856-9BD8-4827-8ED0-90E00091E2F3

	participantauthenticated: 5/23/2025 7:23:51 AM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"06df1deb-fe37-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 74C6D871-DDE6-48EB-8CC4-AE14BE0160AB

	Signing Reset: 5/23/2025 1:51:01 PM MDT
	Details: {"NewSigningId":"86d0d63b-0f38-f011-a5f1-000d3a8a9962","SigningId":"45600edf-fe37-f011-a5f1-000d3a8a9962","SigningName":"2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)"}
	History ID: 70E11E1F-FF76-4224-B300-A781D2A46C25

	Participant Sent: 5/23/2025 1:51:17 PM MDT
	Details: {"ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner","ParticipantEmail":"Allen@AE.Properties","Subject":"Your signature is requested: 2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)","Message":" Allen Elmore, Allen Sloan Elmore Allen@AE.Properties is inviting you to participate as a signing party in an Authentisign E-Signature document signing. "}
	History ID: 8E72A146-9442-4E3C-8A01-8B9568DBA509

	Participant Sent: 5/23/2025 1:51:17 PM MDT
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com","Subject":"Your signature is requested: 2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)","Message":" WORTHY INC, Allen Sloan Elmore Allen@AE.Properties is inviting you to participate as a signing party in an Authentisign E-Signature document signing. "}
	History ID: 1F3A885A-C403-40EF-AA8F-ECFB21B5058C

	participantauthenticated: 5/23/2025 1:51:54 PM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 85FB7EB9-30A7-46D1-ACAE-8B1E96DB9B65

	Participant CCD Accepted: 5/23/2025 1:54:15 PM MDT
	IP Address: 70.236.177.1
	Details: {"CCDVersion":"https://secure.authentisign.com/assets/files/Authentisign_CCD_202106.pdf","ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner"}
	History ID: E860940D-0AE1-43D6-9BF7-0581BA506F2E

	Participant TOS Accepted: 5/23/2025 1:54:15 PM MDT
	IP Address: 70.236.177.1
	Details: {"TOSVersion":"https://secure.authentisign.com/assets/files/Authentisign_TOS_202106.pdf","STAESPVersion":"https://secure.authentisign.com/assets/files/Authentisign_STAESP_202106.pdf","ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner"}
	History ID: CCD63472-EE97-424D-9491-0FA1CF0AC2FF

	Participant Accepted: 5/23/2025 1:54:15 PM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner"}
	History ID: 15BF108B-CD3B-49D1-804F-C2CC034527CD

	participantauthenticated: 5/23/2025 2:59:01 PM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 40B14CD5-859D-4B9E-B140-DF6954B5B2F0

	participantauthenticated: 5/23/2025 2:59:13 PM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 66F8EFB0-F14A-4C90-B2B4-BA9A6C837011

	participantauthenticated: 5/23/2025 4:55:37 PM MDT
	IP Address: 70.236.177.1
	Details: {"ParticipantId":"8ad0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"WORTHY INC","ParticipantType":"RemoteSigner","ParticipantEmail":"fse.frank@gmail.com"}
	History ID: 1EF59C0A-E7B8-4511-8A1B-0D94BDBC2320

	Participant Sent: 5/23/2025 4:56:02 PM MDT
	Details: {"ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner","ParticipantEmail":"Allen@AE.Properties","Subject":"Your signature is requested: 2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)","Message":" Allen Elmore, Allen Sloan Elmore Allen@AE.Properties is inviting you to participate as a signing party in an Authentisign E-Signature document signing. "}
	History ID: 5F075333-E9FE-4741-9621-50EA2854B055

	participantauthenticated: 5/23/2025 4:56:23 PM MDT
	IP Address: 174.56.86.111
	Details: {"ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner","ParticipantEmail":"Allen@AE.Properties"}
	History ID: 8DFBBD87-C5AD-4A8C-95A5-2F97BFA1D553

	Participant CCD Accepted: 5/23/2025 4:56:44 PM MDT
	IP Address: 174.56.86.111
	Details: {"CCDVersion":"https://secure.authentisign.com/assets/files/Authentisign_CCD_202106.pdf","ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner"}
	History ID: 6ACA053C-BDE2-4EC8-ACCC-A66EDA342EA4

	Participant TOS Accepted: 5/23/2025 4:56:44 PM MDT
	IP Address: 174.56.86.111
	Details: {"TOSVersion":"https://secure.authentisign.com/assets/files/Authentisign_TOS_202106.pdf","STAESPVersion":"https://secure.authentisign.com/assets/files/Authentisign_STAESP_202106.pdf","ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner"}
	History ID: 427F6B25-06F9-4667-B1C9-E28B48F936C7

	Participant Accepted: 5/23/2025 4:56:44 PM MDT
	IP Address: 174.56.86.111
	Details: {"ParticipantId":"88d0d63b-0f38-f011-a5f1-000d3a8a9962","ParticipantName":"Allen Elmore","ParticipantType":"RemoteSigner"}
	History ID: 2D6A068E-A273-49FD-A3B7-9917250952F8

	Finalizing Signing: 5/23/2025 4:56:46 PM MDT
	Details: {"SigningId":"86d0d63b-0f38-f011-a5f1-000d3a8a9962","SigningName":"2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)"}
	History ID: 1E0FC31D-62FC-465A-BC64-C6816E70793B

	Signing Completed: 5/23/2025 4:56:47 PM MDT
	Details: {"SigningId":"86d0d63b-0f38-f011-a5f1-000d3a8a9962","SigningName":"2211 San Juan Blvd - WORTHY INC - Lease - 3107 - Listing Agreement - Commercial (2023 MAY)"}
	History ID: 7C5C3765-05EC-455A-9BD9-45B4C290D7C1
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