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    Development site for 100 Units in Downtown  
and in an underserved market 

 

Additional resources 

Register for More Information: www.nmapartment.com/Railyardflats  

Seller Concession to Buyer: NMAA Listing #2449517 

Units: 124 

Land Size: 0.488 acres 

Ask Price: $1,390,000 

Zoning: MX-H 

QCT: Y 
OZ Area: N 

MRA Area:  Y 
(Barelas) 
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Site sits adjacent 
to the new CABQ 

Rail Trail, 
Albuquerque’s 
version of the 
famous NYC 

Heighline trail 



 

Albuquerque is an underserved market that needs 23,048 more additional  
multifamily rental units and is experiencing phenomenal rent growth from 

all of the new Netflix, Intel, Amazon and other jobs 



Deliverables from the Owner/Developer: 

- Conceptual Plan for 124 units 

- Floorplans  

- Renderings 

 

 

Development Highlights 

Site Size: 0.488 acres 

Ask price : $1,390,000 

$/unit: $11,210 

$/sf: $65.39 

Legal Description: Lot C, Block A, Atlantic and Paci c Addition 

UPC#: 101405723424533705 

Zoning: MX-H—Mixed Use High  Intensity District 

Todd Clarke  
CEO  

NM Apartment Advisors Inc.  

NMREC License #13711 

505-430-TODD (8643) 

tclarke@nmapartment.com 

www.nmapartment.com 

   
      For Sale - Land Site at Railyard Flats - 517 1st SW, 

Albuquerque, NM 87102 

NM Apartment Advisors and Maestas Real Estate Services are proud to bring to 0.488 acre development site zoned 
Mixed Use High Intensity District with building concept plans. Welcome to the Railyard Flats development land lo-
cated at 517 1st SW and in the heart of downtown Albuquerque. 
 
Current owner has a conceptual set of building plans / floor plans for 124 units on this site, with a podium design 
that includes rst floor of parking, and four floors of wood frame construction and a roof top deck and 360 degree 
views of the most amazing city in the country.  
 

The property is located in the Barelas Metropolitan Redevelopment area and a geography that allows for a signi cant parking reduction (up to 
50%). Renderings and plans are preliminary and buyer/developer should verify their own approvals and plans with their architect/
development team. 
 
Do not miss out on this rare opportunity to build into the #1 market in the country for rent growth. 

 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  



 

Railyard Flats: Comparable Land Sales 

Subject site has on 
greater Albuquerque of 

the highest density 
zonings allowed in the 
area. The ask price of 

$1,390,00 is well below 
the average price per unit 

which supports a price 
closer to $2,635,868 



 

Railyard Flats: Unit Con guration / Massing Elevations 

Courtyard layout/design 



 

Railyard Flats: Survey 



 

Railyard Flats: Nearby Downtown Residential Development 

A Silver Moon 

B The Sterling 

C 6th / Silver mixed use 

D De Colores 

E Platinum townhomes 

F Silver Gardens + Grocery 

G Silver Gardens 

Downtown residential 

H Downtowner (planned) 

I Anthea 

J Wells Fargo tower 
(planned) 

K 700 2nd NW 

L One Central 

M  Rainforest apartments + 
programming school 
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Railyard Flats: About the Rail Trail 

Albuquerque's’ 
version of the 
NBUY High line 
trail is the 
under 
development 

rail trail which connects the historic railyards to 
Old town. The estimated total cost for the entire 7
-mile loop is estimated to range from $70M - 
$90M and will be an amazing quality of life 
improvement for downtown/old town 
Albuquerque. 

Additional info at—https://www.cabq.gov/mra/rail-
trail-1 



 

Railyard Flats: Area Activity 

The subject site is located in the 
epicenter of activity as it is just blocks 
from the Innovate ABQ district, the 
coming soon Action! Railyard/New Media 
Academy and the Rail Runner (which is 
current in the design phase of a $42M 
maintenance shed). 

 

Couple this with the proximity to the 
announced rail trail and off the charts 
walk, transit and bike scores make this 
an ideal site for 100 new units! 

Site 



 

Railyard Flats: Location Map 

The Railyard Flats development site is located in the epi-center of downtown  
Albuquerque and close to the University, CNM, and the downtown medical cluster. 



 

Railyard Flats: Zoning Info 



 

Railyard Flats: 2025 QCT, OZ and MRA Map location 

The site is situated in a Quali ed Census tract, an Opportunity Zone, and 
the downtown Metropolitan Redevelopment Area (MRA). 
 
The City of Albuquerque has nding, incentives and tax abatement 
programs available for developer’s who assist in bringing on more 
housing supply to stem the housing shortage. 
 
Additional info at https://www.cabq.gov/mra/incentives 
 

MRA 

QCT 

OZ 



 

Railyard Flats: Property tax and legal description & survey 



ABQ Rapid Transit 
“subway with a 

view” - Downtown 
Hub 

Site 

 

Railyard Flats: Walking Distance to Mass-transit 

NMRX - The New 
Mexico Rail Runner 
commuter train to 

Santa Fe 



Reasons to invest in Albuquerque, NM 
Albuquerque, New Mexico in the news 

  6th best city in US for connecting workers to jobs using 
Public Transportation  

   Brookings Institute—July 2012 

  One of the 10 best park systems in the nation 

   Trust for Public Land—2012 

  3rd most ttest city 

   Men’s Fitness Magazine– 2012 

  3rd best city to make movies 

   Moviemaker.com– June 2012 

  Top 25 best places to Retire 

   CNNMoney.com—Sept. 2011 

  15th best city in Bloomberg’s Business Week (best cities) 

   Bloomberg’s Business Week—2011 

  #17th best bike friendly city 

   Bicycling Magazine—2010 

  Top Ten for Being a Healthy Community 

   Outside Magazine—#6—August 2009 

  One of the Best Cities in the Nation 

Kiplinger Magazine—#2—July  2009 

  Top 10 places to Live 

   U.S. News & World Report—June 2009 

  AAA rates Albuquerque 2nd in vacation affordability 

   American Automobile Association—June 2008 

  UNM Anderson School Ranked in Global 100 

   Aspen Institute, October 2007  

  9th best mid-sized city of the Future 

Foreign Direct Investment magazine—03/2015 

  6th best city to travel to for food snobs    

Travel+Leisure—03/2015 

  3rd best city for rent growth 

   All Property Management as reported in ABQ Journal—
10/2013 

  America’s best city for Global Trade for Skilled 
Workforce 

Global Trade magazine—11/2014 

Albuquerque is home to 
Three of the six F.A.A.N.G. tech companies: 

Due to Sandia and Los Alamos National 
(nuclear) Laboratories - New Mexico has 
more PhDs per capita than any other state. 
 
#3rd place in United States for Film and 
TV 
 
The city has made a major investment in its 
transportation corridor - along historic 
Route 66 the new A.R.T. or Albuquerque 
Rapid Transit has been installed - a $130M 
investment and upgrade into this transit 
corridor.  Did you know that apartment 
communities in the top 10% of walk, bike or 
transit scores achieve 25% higher rents? 
 
Albuquerque offers over 300 days of sun-
shine, ski and golf in the same day, hun-
dreds of miles of biking/hiking trails, more 
parks/open space per per-
son and North America’s 
largest bosque forest. 

MILLIONAIRE HOUSEHOLDS: 40,450 
TOTAL HOUSEHOLDS: 813,135 
Concentration of Millionaires: 4.97% 

RANK: 43 (+1 from last year) 

MEDIAN INCOME FOR ALL HOUSEHOLDS: 
$47,169 

MEDIAN HOME VALUE: $174,700 

 

New Mexico is a land of stark contrasts when it 
comes to its millionaire population. Los Alamos, 
New Mexico – best known for the world-famous Los 
Alamos National Laboratory – seems like an unlikely 
place to nd a lot of millionaires. But at 13.2%, it 
has the second-highest concentration of million-
aires per capita of any city in the U.S. 

 

In addition to medicine, top-paying jobs are found in 
general internal medicine, engineering manage-
ment and psychiatry. 

 

Yet outside of Los Alamos, the state's concentration 
of millionaires puts it in the bottom 10 in the U.S. 
Fewer than 1 in 20 households claiming investable 
assets of $1 million or more. 

 

F Facebook Data Center 

A Amazon Distribution center 
under construction—
announced 1,000 
new jobs 

A Apple  

 

N 
 announced $1 Billion 

of new programming 

G Google  



New Mexico is on the international map 

Las Cruces 
Chile capital 

Very Large  
Array 

New Amazon 
Facility 

New Facebook 
Datacenter 

SpacePort New 
Mexico 

New Netflix 
Studios 

Sandia National 
Labs 

Meow Wolf 

Taos 

New Mexico is home to the oldest Capitol in the 
country, the chile capital of North America, 3rd 
best place for lm and TV and Spaceport NM 
home to Virgin Galactic. 
 
More PhDs per capita than anywhere in the US, 
home to two nuclear laboratories and founding 
location of the personal computer and  
Microsoft. 



Con dential Info available to  
quali ed developers who may register for at  

www.nmapartment.com/Railyardflats  

 

Railyard Flats: Aerial/Brokerage Info 

Todd Clarke  
CEO & Qualifying Broker 

NM Apartment Advisors Inc.  

NMREC License #13711 

505-440-TODD 

tclarke@nmapartment.com 

www.nmapartment.com 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  

 

North 


