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INVESTMENT SUMMARYINVESTMENT SUMMARY
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A D D R E S S :  1 4 0 5 - 1 4 0 9  R E N A I S S A N C E  B L V D  N E
A L B U Q U E R Q U E ,  N M  8 7 1 0 7

A S K I N G  P R I C E :  $ 4 , 8 7 7 , 4 0 0  
N O I :  $ 3 8 2 , 8 7 6
C A P  R A T E :  7 . 8 5 %  
P r o p e r t y  T y p e :  R e t a i l
P r o p e r t y  S u b t y p e :  S t o r e f r o n t  R e t a i L
B u i l d i n g  S i z e :  ± 4 0 , 0 0 0  S F
Y e a r  B u i l t :  1 9 9 9
T e n a n c y :  2  T E N A N T S
B u i l d i n g  H e i g h t :  S I N G L E  S t o r y
B u i l d i n g  F A R :  0 . 2 5
L a n d  A c r e s :  3 . 6 5  A C
Z o n i n g :  M X - M  -  M I X E D - U S E
P a r k i n g :  2 2 0  S p a c e s

 ( 5 . 5  S p a c e s  p e r
± 1 , 0 0 0  S F  L e a s e d )



TENANT OVERVIEWTENANT OVERVIEW
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l o c a t i o n s :  1 6 , 0 0 0 +   
S A L E S  O F  $ 2 8 . 3  B i l l i o n :  

D o l l a r  T r e e ,  I n c .  i s  a n  A m e r i c a n  m u l t i - p r i c e - p o i n t  c h a i n  o f  d i s c o u n t
v a r i e t y  s t o r e s  w i t h  t w o  i c o n i c  b r a n d s ;  D o l l a r  T r e e  a n d  F a m i l y  D o l l a r .
H e a d q u a r t e r e d  i n  C h e s a p e a k e ,  V i r g i n i a .  i t  i s  a  F o r t u n e  5 0 0  c o m p a n y  a n d
o p e r a t e s  m o r e  t h a n  1 6 , 0 0 0  s t o r e s  t h r o u g h o u t  t h e  4 8  c o n t i g u o u s  U . S
a n d  C a n a d a .  I t s  s t o r e s  a r e  s u p p o r t e d  b y  a  n a t i o n w i d e  l o g i s t i c s  n e t w o r k
o f  2 5  d i s t r i b u t i o n  c e n t e r s .  T H E  C O M P A N Y  h a s  c o m b i n e d  a n n u a l  s a l e s  o f
a p p r o x i m a t e l y  $ 2 8 . 3  b i l l i o n ,  a n d  e m p l o y s  a b o u t  2 0 0 , 0 0 0  p e o p l e  i n  t h e
U n i t e d  S t a t e s .
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l o c a t i o n s :  9 8 0  
S A L E S  $ 8 . 5  B i l l i o n :  

T h e  O D P  C o r p o r a t i o n ,  p a r e n t  c o m p a n y  o f  O f f i c e  D e p o t /  O F F I C E M A X ,
w i t h  h e a d q u a r t e r s  i n  B o c a R a t o n ,  F l o r i d a .  I t  i s  a  l e a d i n g  p r o v i d e r  o f
b u s i n e s s  s e r v i c e s  a n d  s u p p l i e s ,  p r o d u c t s  a n d  d i g i t a l  w o r k p l a c e
t e c h n o l o g y  s o l u t i o n s  t o  s m a l l ,  m e d i u m  a n d  e n t e r p r i s e  b u s i n e s s e s ,
t h r o u g h  a n  i n t e g r a t e d  b u s i n e s s - t o - b u s i n e s s  ( B 2 B )  d i s t r i b u t i o n  p l a t f o r m ,
w h i c h  i n c l u d e s  w o r l d - c l a s s  s u p p l y  c h a i n  a n d  d i s t r i b u t i o n  o p e r a t i o n s ,
d e d i c a t e d  s a l e s  p r o f e s s i o n a l s  a n d  t e c h n i c i a n s ,  o n l i n e  p r e s e n c e ,  a n d
a b o u t  9 8 0  s t o r e s .  T h e  c o m p a n y  h a s  c o m b i n e d  a n n u a l  s a l e s  o f
a p p r o x i m a t e l y  $ 8 . 5  b i l l i o n ,  a n d  e m p l o y s  a b o u t  3 8 , 0 0 0  p e o p l e  i n  t h e  U S .
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T E N A N T :  D o l l a r  T r e e  S t o r e s ,  I n c .
S Q U A R E  F E E T :  ± 1 0 , 0 0 0  S F
L E A S E  E X E C U T I O N  D A T E :  8 / 3 1 / 2 0 2 0
R E N T  S T A R T  D A T E :  1 1 / 0 6 / 2 0 2 0
C U R R E N T  E X P I R A T I O N  D A T E :  0 2 / 2 8 / 2 0 3 1
L E A S E  T Y P E :  N N
C U R R E N T  L E A S E  T E R M :  7  Y E A R
L E A S E  O P T I O N S :  5  Y E A R
R E N T :  Y E A R S  1 - 1 0 :  $ 8 5 , 0 0 0 / $ 8 . 5 0  P S F
L E A S E  O P T I O N S :  5  Y E A R
 1 S T  O P T I O N   $ 8 9 , 3 0 0 / Y E A R - $ 8 . 9 3  P S F
 2 N D  O P T I O N   $ 9 3 , 7 0 0 / Y E A R - $ 9 . 3 7  P S F
 3 R D  O P T I O N   $ 9 8 , 4 0 0 / Y E A R - $ 9 . 8 4  P S F
 4 T H  O P T I O N   $ 1 0 3 , 3 0 0 / Y E A R - $ 1 0 . 3 3  P S F
 5 t h  O P T I O N   $ 1 0 8 , 5 0 0 / Y E A R - $ 1 0 . 8 5  P S F
P R O P E R T Y  T A X E S :  T E N A N T  R E S P O N S I B L E
I N S U R A N C E :  T E N A N T  R E S P O N S I B L E
C A M :  T E N A N T  R E S P O N S I B L E
R O O F :  T E N A N T  M a i n t a i n s / R e p a i r s
S T R U C T U R E :  L A N D L O R D  R E S P O N S I B L E
H V A C :  L A N D L O R D  R E S P O N S I B L E
P A R K I N G  L O T :  T E N A N T  R E S P O N S I B L E
E A R L Y  T E R M I N A T I O N
P E R I O D  E X P I R A T I O N :  1 1 / 3 0 / 2 0 2 3
S a l e s  T h r e s h o l d :  $ 1 , 4 0 0 , 0 0 0  ( s e e  l e a s e  C . 4 )

T E N A N T :  O f f i c e  D e p o t ,  L L C .
S Q U A R E  F E E T :  ± 3 0 , 0 0 0  S F
L E A S E  E X E C U T I O N  D A T E :  1 2 / 4 / 9 8
C U R R E N T  E X P I R A T I O N  D A T E :  1 2 / 3 1 / 2 4
L E A S E  T Y P E :  N N
C U R R E N T  L E A S E  T E R M :  1  y e a r ,  2  m o n t h s
R e n t :
        1 1 / 1 1 / 1 9 - 1 2 / 3 1 / 2 3  $ 3 0 0 . 0 0 0 / Y E A R - $ 1 0  P S F
        1 1 / 1 1 / 2 4 - 1 2 / 3 1 / 2 4  $ 3 0 0 . 0 0 0 / Y E A R - $ 1 0  P S F
L E A S E  O P T I O N S :  2  ( 5  Y E A R )
O p t i o n  R E N T :  1 S T  O P T I O N   $ 3 3 0 . 0 0 0 / Y E A R - $ 1 1  P S F
 2 N D  O P T I O N   $ 3 6 3 . 0 0 0 / Y E A R - $ 1 2 . 1 0  P S F
P R O P E R T Y  T A X E S :  T E N A N T  R E S P O N S I B L E
I N S U R A N C E :  T E N A N T  R E S P O N S I B L E
C A M :  T E N A N T  R E S P O N S I B L E
R O O F :  L A N D L O R D  R E S P O N S I B L E
S T R U C T U R E :  L A N D L O R D  R E S P O N S I B L E
H V A C :  S h a r e d  R E S P O N S I B L i t y  ( S e e  l e a s e  7 . 1 , 1 )
P A R K I N G  L O T :  T E N A N T  R E S P O N S I B L E  E x c e p t  f o r  r e p l a c e m e n t
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AREA OVERVIEWAREA OVERVIEW
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POPULATION 5 MIN 10 MIN 15 MIN
2023 ESTIMATED POPULATION 10,409  87,545  236,152
2028 PROJECTED POPULATION  10,313  86,771  234,636
2020 CENSUS POPULATION  10,494  87,551  236,999
2010 CENSUS POPULATION 10,698  86,389  34,952
PROJECTED ANNUAL GROWTH 2023 TO 2028 -0.2%  -0.2%  -0.1%
HISTORICAL ANNUAL GROWTH 2010 TO 2023 -0.2%  0.1%  -

HOUSEHOLDS
2023 ESTIMATED HOUSEHOLDS 4,533  40,335  107,988
2028 PROJECTED HOUSEHOLDS  4,549  40,466  108,522
2020 CENSUS HOUSEHOLDS  4,494  39,899  107,153
2010 CENSUS HOUSEHOLDS 4,323 3 7,715  102,757
PROJECTED ANNUAL GROWTH 2023 TO 2028 -  -  -
HISTORICAL ANNUAL GROWTH 2010 TO 2023 0.4%  0.5%  0.4%

MEDIAN AGE 35.2  38.8  40.5

INCOME
2023 ESTIMATED AVERAGE HOUSEHOLD INCOME $61,652  $77,465  $92,141
2023 ESTIMATED MEDIAN HOUSEHOLD INCOME $50,794  $58,768  $66,931
2023 ESTIMATED PER CAPITA INCOME $26,980  $35,991  $42,349

RACE & ETHNICITY
2023 ESTIMATED WHITE - 48.1% 52.7% 55.6%
2023 ESTIMATED BLACK OR AFRICAN AMERICAN  6.5%  4.1%  3.8%
2023 ESTIMATED ASIAN OR PACIFIC ISLANDER 3.4%  5.3%  4.8%
2023 ESTIMATED AMERICAN INDIAN OR NATIVE ALASKAN  7.4%  5.4%  4.7%
2023 ESTIMATED OTHER RACES 34.6%  32.5%  31.1%
2023 ESTIMATED HISPANIC 49.9%  48.4%  45.4%

EDUCATION
2023 ESTIMATED ELEMENTARY (GRADE LEVEL 0 TO 8) 2.8%  3.1%  3.1%
2023 ESTIMATED SOME HIGH SCHOOL (GRADE LEVEL 9 TO 11) 9.3%  6.5%  5.2%
2023 ESTIMATED HIGH SCHOOL GRADUATE 24.0%  20.6%  19.6%
2023 ESTIMATED SOME COLLEGE 24.5%  23.0%  21.1%
2023 ESTIMATED ASSOCIATES DEGREE ONLY  9.4%  8.4%  8.4%
2023 ESTIMATED BACHELORS DEGREE ONLY  8.9%  19.5%  21.3%
2023 ESTIMATED GRADUATE DEGREE 11.1%  18.8%  21.1%

BUSINESS
2023 ESTIMATED TOTAL BUSINESSES 2,176 10,971  22,742
2023 ESTIMATED TOTAL EMPLOYEES 28,551 117,848  215,768



TRANSACTION SUMMERYTRANSACTION SUMMARY
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$ 3 8 2 , 8 7 6

F I N A N C I A L  I N F O R M A T I O N

P R I C E :  $ 4 , 8 7 7 , 4 0 0
C A P  R A T E :  7 . 8 5 %
B U I L D I N G  S I Z E :  ± 4 0 , 0 0 0  S F
O C C U P I E D :  1 0 0 %

T E N A N T  L E A S E S :  7  y e a r  T E R M  W I T H  D O L L A R  T R E E  

1  y e a r ,  2  m o n t h s     
t e r m  w i t h  O F F I C E  D E P O T

L O C A T I O N :  1 4 0 5 - 1 4 0 9   R e n a i s s a n c e  B L V D
A L B U Q U E R Q U E ,  N M  8 7 1 0 7

N E T  O P E R A T I N G  I N C O M E :  $ 3 8 2 , 8 7 6
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INVESTMENT ADVISORSINVESTMENT ADVISORS
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A N T H O N Y  J O H N S O N
P R E S I D E N T
P E G A S U S  G R O U P ,  L L C
5 0 5 . 3 4 6 . 0 0 1 9
A J @ p e g a s u s g r o u p n m . c o m

A J  J O H N S O N
A S S O C I A T E  B R O K E R
P E G A S U S  G R O U P ,  L L C
5 0 5 . 4 5 6 . 6 3 7 2
A J J O H N S O N @ p e g a s u s g r o u p n m . c o m

N E W  M E X I C O  B R O K E R  O F  R E C O R D :
A N T H O N Y  J O H N S O N
P E G A S U S  G R O U P ,  L L C
N M  L I C E N S E  # R E C - 2 0 2 3 - 0 3 7 6




