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218 GOLD AVE. SW
Albuguerque, NM 87102
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PROPERTY SUMMARY

OFFERING SUMMARY

PROPERTY HIGHLIGHTS

« -6,555 SF building with 2 units

SALE PRICE: $575,500
« - Zoned MX-FB-UD for versatile use
BUILDING SIZE: 6,555 SF
« - Centrally located in downtown Albuquerque
LOT SIZE: 0.02 Acres
« - Sturdy brick construction for durability
PRICE / SF: $87.80 .
. - Brand new office tenant on 2nd floor
- o,
CAP RATE: 6.55% . - Restaurant tenant currently occupying 1st floor
NOI: $37,7M . - Versatile income-producing property
ZONING: MX-FB-UD « - Historic charm with modern functionality
MARKET: A|buquerque « - |dea| fOI’ inVestment
SUBMARKET: Downtown
whtow DEMOGRAPHICS 1 MILE 2 MILES 3 MILES
TOTAL HOUSEHOLDS 1,803 3,906 5,460
TOTAL POPULATION 3,636 8,405 1,714
AVERAGE HH INCOME $29,535 $34,451 $36,321
KYLE KINNEY REESE GOOD AUMELL
0: 505.239.0612 0:505.503.2647 x1107
kyle.kinney@svn.com reese.goodaumell@svn.com
NM ##52685 NM #54359
GOLD STREET BUILDING | 218 Gold Ave. SW Albuquerque, NM 87102 SVN | WALT ARNOLD COMMERCIAL BROKERAGE, INC. 2



ADDITIONAL PHOTOS
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LOCATION MAP
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Part 14-16-2: Zone Districts 2-4(E): Mixed-use — Form-based Zone District (MX-FB)
2-4: Mixed-use Zone Districts 2-4(E)(1): Purpose

2-4(E) MIXED-USE — FORM-BASED ZONE DISTRICT (MX-FB)

2-4(E){(1) Purpose
The purpose of the MX-FB zone district is to allow a wide range of residential,
commercial, and institutional uses subject to form-based zoning controls to
ensure that the buildings they occupy establish or reinforce a well-defined
urban character. Sub-zones within this zone district contain form-based controls
tailored to the distinct character of each area where the district is applied.
Allowable and prohibited uses are specified for each sub-zone in Subsection 14-

16-2-4(E)(3)(c).

Integrated Development Ordinance Revised and Updated Through May 2018
City of Albuguerque, New Mexico Page 31



Part 14-16-2: Zone Districts2-4(E): Mixed-use — Form-based Zone District {MX-FB)
2-4: Mixed-use Zone Districts

2-4{E)(2): Other Standards

2-4(E){2) Other Standards
Form-based controls in this Subsection 14-16-2-4(E) prevail over other IDO
standards. Where this Subsection does not specify a different standard,
applicable IDO standards in other Sections apply.
aple 4 O er App able IDO Se 0
Overlay Zones Part 14-16-3
Allowable Uses!"! 14-16-4-2
Use-specific Standards 14-16-4-3
Dimensional Standards 14-16-5-1
Site Design and Sensitive Lands 14-16-5-2
Access and Connectivity 14-16-5-3
Parking and Loading 14-16-5-5
Landscaping, Buffering, and Screening 14-16-5-6
Walls and Fences 14-16-5-7
Outdoor Lighting 14-16-5-8
Neighborhood Edges 14-16-5-9
Solar Access 14-16-5-10
Building Design 14-16-5-11
Signs 14-16-5-12
Operation and Maintenance 14-16-5-13
[1] Allowable Uses only apply in the FB-MX-ID sub-zone.
2-4(E)(3) District Standards
2-4(E)(3)(a) Eligibility for Rezoning

2-4(E)(3)(b)

Rezoning to the MX-FB zone district requires the approval of a Site
Plan — EPC that furthers and implements applicable goals and
policies of the ABC Comp Plan, as amended, and complies with all
applicable requirements of the Development Process Manual
(DPM). The Site Plan shall be submitted, reviewed, and decided at
the same time and via the same process as the rezoning to the
MX-FB zone district, as described in Subsection 14-16-6-7(F)
{Zoning Map Amendment — EPC) or Subsection 14-16-6-7(G)
{(Zoning Map Amendment — Council).

Form-based Sub-zones

The MX-FB zone district includes the following 4 sub-zones, each

of which has uses and development standards specified in this

Subsection 14-16-2-4(E)(3).

1. Form-based Infill Development (MX-FB-ID)
The purpose of the MX-FB-ID sub-zone is to encourage
context-sensitive development on sites in developed areas
along streets designated collector or higher in the LRTS Guide.
The MX-FB-ID sub-zone provides opportunities to introduce
neighborhood-scale uses to serve nearby residents.

2. Form-based Flexible Development {MX-FB-FX)
The purpose of the MX-FB-FX sub-zone is to support
pedestrian-scale mixed-use development that is integral to an
area designated as an Area of Change in the ABC Comp Plan,
as amended.

Revised and Updated Through May 2018

Page 32

Integrated Development Ordinance
City of Albuquerque, New Mexico



Part 14-16-2: Zone Districts
2-4: Mixed-use Zone Districts

2-4(E): Mixed-use ~ Form-based Zone District (MX-FB)
2-4(E)(3): District Standards

3.

Form-based Activity Center (MX-FB-AC)

The purpose of the MX-FB-AC sub-zone is to provide
community-scale non-residential and high-density residential
development in areas designated as Activity Centers in the
ABC Comp Plan, as amended. Buildings are generally smaller
than in the MX-FB-UD sub-zone.

Form-based Urban Development (MX-FB-UD)

The purpose of the MX-FB-UD sub-zone is to allow a mix of
high-density residential and high-intensity non-residential
development in areas designated as Downtown or Urban
Center in the ABC Comp Plan, as amended. The MX-FB-UD
sub-zone is intended to create a compact, pedestrian-oriented
urban form with uses that are served by and support transit.

2-4(E)}(3)(c) Use Regulations

1.

Table 2-4-10: Allowable and Prohibited Uses in the MX-FB Sub-zones

The allowable and prohibited land uses in each sub-zone are
indicated in Table 2-4-10.

All allowable uses shall be conducted in a building with the
following exceptions:

a. Any use in the Telecommunications, Towers, and Utilities
use category

Community garden
Farmers’ market
Garden

Mobile vending cart
Mobile food truck
Outdoor dining area

All allowable uses must follow any other applicable Use-
specific Standards in Section 14-16-4-3.

L

MX-FB-AC MX-FB-UD

MX-FB-ID MX-FB-FX

. | Allowable Uses

Per MX-T
allowable uses
in Table 4-2-1, All uses unless listed as prohibited
unless listed as

prohibited

Prohibited Uses

Any use that requires NR-SU zoning
Adult Entertainment
Adult Retail
Paid Parking Lot
Heavy Manufacturing
Special Manufacturing
Drive-through or drive-up facility

Integrated Development Ordinance
City of Albuquerque, New Mexico

Revised and Updated Through May 2018
Page 33



Part 14-16-2: Zone Districts
2-4: Mixed-use Zone Districts

2-4(E): Mixed-use — Form-based Zone District (MX-FB)
2-4(E)(3): District Standards

3. Form-based Activity Center (MX-FB-AC)

The purpose of the MX-FB-AC sub-zone is to provide
community-scale non-residential and high-density residential
development in areas designated as Activity Centers in the
ABC Comp Plan, as amended. Buildings are generally smaller
than in the MX-FB-UD sub-zone.

Form-based Urban Development (MX-FB-UD)

The purpose of the MX-FB-UD sub-zone is to allow a mix of
high-density residential and high-intensity non-residential
development in areas designated as Downtown or Urban
Center in the ABC Comp Plan, as amended. The MX-FB-UD
sub-zone is intended to create a compact, pedestrian-oriented
urban form with uses that are served by and support transit.

2-4(E){3){c) Use Regulations
1. The allowable and prohibited land uses in each sub-zone are

A

indicated in Table 2-4-10.

All allowable uses shall be conducted in a building with the
following exceptions:

a. Any use in the Telecommunications, Towers, and Utilities
use category

Community garden
Farmers’ market
Garden

Mobile vending cart
Mobile food truck
Outdoor dining area

All allowable uses must follow any other applicable Use-
specific Standards in Section 14-16-4-3.
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allowable uses
in Table 4-2-1, All uses unless listed as prohibited
unless listed as
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Prohibited Uses

Any use that requires NR-SU zoning
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1 MINUTE DRIVE TIME DEMOGRAPHICS

Ke Fa Cts 218 Gold Ave SW, Albuquerque, New Mexico, 87102
-— y Drive time of 1 minute

KEY FACTS ‘ EDUCATION

613 |
Population 8% v
Median Age

Vv’ 24% Vv

$22,202 No High School Some College

‘ Diploma 1 1 % 57%
Average Median Household ' High School Bachelor's/Grad/Pr |
Household Size Income ] Graduate of Degree
BUSINESS : EMPLOYMENT
° [ ] [ ] L] ° L] o
@ e e B R R
White Collar
L]
o
. Blue Collar
270 7,41 5 Unemployment
S H = 2 (o) Rate
ata a@ 31.5%
Total Businesses Total Employees
Services
INCOME 2023 Households By Income (Esri)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, The largest group: <$15,000 (36.5%)
The smallest group: $150,000 - $199,999 (1.2%)
Indicator A Value Diff
. <$15,000 36.5% |+24.8% ||
$15,000 - $24,999 17.0%  +9.2% |
-_ $25,000 - $34,999 7.6:/° -0.4:43 |
| — — $35,000 - $49,999 9.4% | -3.1% [ |
; - — $50,000 - $74,999 10.3% | -5.9% =
| $75,000 - $99,999 10.0% -1.6% |
; $22,202 $27,428 $9.311 $100,000 - $149,999 52% |-11.7% [ |
i | $150,000- $199,999 1.2% -6.0% =
Median Household Per Capita Income Median Net Worth ;[ $200,000+ 2.7% -5.4% L
' Income
Bars show deviation from 35001 (Bernalillo County)
This infographic contains data provided by Esri, Esri-Data Axle. The vintage of the data is 2023, 2028. © 2023 Esri
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3 MINUTES DRIVE TIME DEMOGRAPHICS

=
218 Gold Ave SW, Albuquerque, New Mexico, 87102
: = Key Fa Cts Drive time of 3 minutes

KEY FACTS ‘ EDUCATION

6,808 @
Population - ‘ e v
‘ l VI 26% l VI

$ 3 3 " 7 6 5 No High School Some College

Bars show deviation from 35001 (Bernalillo County)

i 18% 47%
Average Median Household ' High School Bachelor's/Grad/Pr |
Household Size Income ] Graduate of Degree !
BUSINESS ‘
1 ,237 28,036 . F Unems\oyment
h 20.1% e
Total Businesses Total Employees
Services
INCOME 2023 Households By Income (Esri)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, The largest group: <$15,000 (27.3%)
The smallest group: $150,000 - $199,999 (1.9%)
Indicator A Value Diff
. <$15,000 27.3% | +15.6% ]
. $15,000 - $24,999 12.2% | +4.4% |
— $25,000 - $34,999 11.7% | +3.7% [
; — — $35,000 - $49,999 11.3% | -1.2% [ |
; - — $50,000 - $74,999 12.7% | -3.5% [
1| $75,000 - $99,999 10.2%  -1.4% i
; $33,765 $32,909 $11,862 $100,000 - $149,999 9.0% |-7.9% [
i | $150,000- $199,999 1.9% -5.3% [
Median Household Per Capita Income Median Net Worth ;[ $200,000+ 3.8% -4.3% L
' Income

This infographic contains data provided by Esri, Esri-Data Axle. The vintage of the data is 2023, 2028. © 2023 Esri
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5 MINUITES DRIVE TIME DEMOGRAPHICS

218 Gold Ave SW, Albuquerque, New Mexico, 87102

EZ_ Key Fa CtS Drive time of 5 minutes

KEY FACTS ‘ EDUCATION

19,380 @
Population - ‘ @ v
‘ l VI 26% l VI

$36,200 | No FS%TQS;ZOO\ Some College 45%

| ‘ 19% i
Average Median Household ' High School Bachelor's/Grad/Pr |
! Household Size Income ] Graduate of Degree
BUSINESS ‘ EMPLOYMENT ‘
° [ ] [ ] L] ° L] o
@ e i R G
White Collar
L] {
!
i Blue Collar
2,250 57,952 . F Unems\?yment
a 18.6% o
Total Businesses Total Employees
Services
INCOME 2023 Households By Income (Esri)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, The largest group: <$15,000 (24.4%)
The smallest group: $150,000 - $199,999 (2.3%)
Indicator 4 Value Diff
. <$15,000 24.4% | +12.7% ||
$15,000 - $24,999 11.7% +3.9% =
-— $25,000 - $34,999 12.6% | +4.6% [
—— — . $35,000 - $49,999 13.1%  +0.6% |
— P — $50,000 - $74,999 14.0% |-2.2% |
| $75,000 - $99,999 8.8% -2.8% [ |
$36,200 $33,303 $13,027 $100,000 - $149,999 88% |-8.1%  —
| $150,000- $199,999 2.3% -4.9% =
Median Household Per Capita Income Median Net Worth ‘ $200,000+ 4.4% -3.7% =
Income

Bars show deviation from 35001 (Bernalillo County)

This infographic contains data provided by Esri, Esri-Data Axle. The vintage of the data is 2023, 2028. © 2023 Esri
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Prepared by Esri

SVN Traffic Count Map - Close Up
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