
Colliers Detroit
400 W 4th Street, Suite 350

Royal Oak, MI 48067
colliers.com/detroit

OFFERING MEMORANDUM

Jordan Woodcock
Vice President  
D: 248 226 1629 | M: 231 920 3884
jordan.woodcock@colliers.com

Sunbelt Rentals
3505 Bashford Avenue
Louisville, Kentucky 40218

Broker of Record: Taylor Thompson
Executive Vice President, Managing Director
Kentucky License #276443  | D: 502 466 6419 
taylor.thompson@colliers.com

View online
at Colliers.com

https://www.colliers.com/en/properties/for-sale-nnn-investment-sunbelt-rentals/usa-3505-bashford-ave-louisville-ky-40218-usa/usa1169439
https://www.colliers.com/en/properties/for-sale-nnn-investment-sunbelt-rentals/usa-3505-bashford-ave-louisville-ky-40218-usa/usa1169439


Non-Endorsement
& DISCLAIMER NOTICE
Confidentiality & Disclaimer
The information contained in the following Offering Memorandum is 
proprietary and strictly confidential. It is intended to be reviewed only 
by the party receiving it from Colliers and should not be made 
available to any other person or entity without the written consent of 
Colliers. This  Offering Memorandum has been prepared to provide 
summary, unverified information to prospective purchasers, and to 
establish only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough 
due diligence investigation. Colliers has not made any investigation, 
and makes no warranty or representation, with respect to the income 
or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the 
property and improvements, the presence or absence of 
contaminating substances, PCB's or asbestos, the compliance with 
State and Federal regulations, the physical condition of the 
improvements thereon, or the financial condition or business 
prospects of any tenant, or any tenant’s plans or intentions to 
continue its occupancy of the subject property. The information 
contained in this Offering Memorandum has been obtained from 
sources we believe to be reliable; however, Colliers has not verified, 
and will not verify, any of the information contained herein, nor has 
Colliers conducted any investigation regarding these matters and 
makes no warranty or representation whatsoever regarding the 
accuracy or completeness of the information provided. All potential 
buyers must take appropriate measures to verify all of the 
information set forth herein.

Non-Endorsement Notice
Colliers is not affiliated with, sponsored by, or endorsed by any 
commercial tenant or lessee identified in this marketing package. The 
presence of any corporation's logo or name is not intended to 
indicate or imply affiliation with, or sponsorship or endorsement by, 
said corporation of Colliers, its affiliates or subsidiaries, or any agent, 
product, service, or commercial listing of Colliers, and is solely 

included for the purpose of providing tenant lessee information 
about this listing to prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE 
CONSULT YOUR COLLIERS AGENT FOR MORE DETAILS.

Rent Disclaimer
Any rent or income information in this offering memorandum, with 
the exception of actual, historical rent collections, represent good 
faith projections of potential future rent only, and Colliers makes no 
representations as to whether such rent may be attainable. Local, 
state, and federal laws regarding restrictions on rent increases may 
make these projections impossible, and Buyer and its advisors should 
conduct their own investigation to determine whether such rent 
increases are legally permitted and reasonably attainable.

Special Covid-19 Notice
All potential buyers are strongly advised to take advantage of their 
opportunities and obligations to conduct thorough due diligence and 
seek expert opinions as they may deem necessary, especially given 
the unpredictable changes resulting from the continuing COVID-19 
pandemic. Colliers has not been retained to perform, and cannot 
conduct, due diligence on behalf of any prospective purchaser.  
Colliers principal expertise is in marketing investment properties and 
acting as intermediaries between buyers and sellers. Colliers and its 
investment professionals cannot and will not act as lawyers, 
accountants, contractors, or engineers. All potential buyers are 
admonished and advised to engage other professionals on legal 
issues, tax, regulatory, financial, and accounting matters, and for 
questions involving the property’s physical condition or financial 
outlook. Projections and pro forma financial statements are not 
guarantees and, given the potential volatility created by COVID-19, all 
potential buyers should be comfortable with and rely solely on their 
own projections, analyses, and decision-making.



Net Lease
DISCLAIMER
Colliers hereby advises all prospective 
purchasers of Net Lease property as follows:

The information contained in this Offering Memorandum has 
been obtained from sources we believe to be reliable. However, 
Colliers has not and will not verify any of this information, nor 
has Colliers conducted any investigation regarding these 
matters. Colliers makes no guarantee, warranty or 
representation whatsoever about the accuracy or completeness 
of any information provided.

As the Buyer of a Net Lease property, it is the Buyer’s 
responsibility to independently confirm the accuracy and 
completeness of all material information before completing any 
purchase. This Offering Memorandum is not a substitute for 
your thorough due diligence investigation of this investment 
opportunity. Colliers expressly denies any obligation to conduct 
a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this 
Offering Memorandum are for example only and do not 
represent the current or future performance of this property. 
The value of a Net Lease property to you depends on factors 
that should be evaluated by you and your tax, financial and legal 
advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors 
should conduct a careful, independent investigation of any Net 
Lease property to determine to your satisfaction with the 
suitability of the property for your needs.

Like all real estate investments, this investment carries significant 
risks. Buyer and Buyer’s legal and financial advisors must request and 
carefully review all legal and financial documents related to the 
property and tenant. While the tenant’s past performance at this or 
other locations is an important consideration, it is not a guarantee of 
future success. Similarly, the lease rate for some properties, including 
newly-constructed facilities or newly-acquired locations, may be set 
based on a tenant’s projected sales with little or no record of actual 
performance, or comparable rents for the area. Returns are not 
guaranteed; the tenant and any guarantors may fail to pay the lease 
rent or property taxes or may fail to comply with other material 
terms of the lease; cash flow may be interrupted in part or in whole 
due to market, economic, environmental or other conditions.

 Regardless of tenant history and lease guarantees, Buyer is 
responsible for conducting his/her own investigation of all matters 
affecting the intrinsic value of the property and the value of any long-
term lease, including the likelihood of locating a replacement tenant 
if the current tenant should default or abandon the property, and the 
lease terms that Buyer may be able to negotiate with a potential 
replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. By 
accepting this Offering Memorandum, you agree to release Colliers 
Real Estate Investment Services and hold it harmless from any kind of 
claim, cost, expense, or liability arising out of your investigation 
and/or purchase of this Net Lease property.
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Executive 
Summary
Investment Overview

Colliers is pleased to present 3505 Bashford Avenue in Louisville, 

Kentucky, a commercial equipment rental facility operated by Sunbelt 

Rentals.  Sunbelt Rentals is one of North America’s largest equipment 

rental providers, with broad inventory of construction, industrial, 

landscaping, and general-purpose rental equipment.

Built in 1985, the asset is secured by the original lease with 10 years 

remaining and two successive five-year options to extend. The 

absolute net lease has a full corporate guarantee from Sunbelt 

Rentals, Inc.  It also includes scheduled CPI rent escalations annually, 

providing predictable, long-term cash flow and zero landlord 

responsibilities.

3505 Bashford Ave is a 17,595 Square Foot Industrial Warehouse 

Building situated on 3.1 Acres of land, located within the Bashford 

Manor/industrial-commercial corridor of Louisville with convenient 

access to major transportation routes and local construction 

markets. 

The site operates as a full-service equipment rental branch offering 

Aerial lifts and access equipment, Earthmoving equipment, Forklifts 

and material handling equipment, Generators and power solutions, 

Air compressors and pneumatic tools, Concrete, masonry, 

landscaping, and construction tools that support commercial 

contractors, industrial customers and residential users.  

Financial
Address 3505 Bashford Avenue

City, State, Zip Louisville, Kentucky 40218

Price $3,000,000

NOI $165,036.48

Cap Rate 5.50%

Price/SF $170.50

Rent/SF $9.38

Operational
Lease Type Absolute Triple Net

Guarantor Sunbelt Rentals, Inc.

Lease Commencement 12/01/2001

Lease Expiration 12/03/2035

Rentable SF 17,595 SF

Lot Size 3.1 Acres (135,036 SF)

Occupancy 100%

Year Built 1985

Right of First Refusal Yes, 20 Days
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Investment
Highlights

• Sunbelt Rentals Recently 
Extended Lease

• Just Under 10 Years Remaining on 
Original Lease

• Annual Increases including 
Options, up to 2.00%

• Absolute Net Lease – Zero 
Landlord Responsibilities

• Two 5-Year Options Remaining

• Large 3 Acre Lot



Market-Leading Convenience Location One of 
the Most Visited Stores in Kentucky

Based on mobile location analytics showing 34.8 K annual visits, ranking 
this store 8 out of 11 nationally and 98th percentile nationwide.

34,800 Annual 
Visits

$81,647 Average 
Household 

Income

FAST + FREQUENT

2.83
Visits Per Visitor/Year 

QUICK TURNOVER

40 Minute
Average Dwell Time

8#
Sunbelt Rentals Location

IN THE NATION

GROWING TRAFFIC

Visits
Up 19% vs. 3 Years

0

10,000

20,000

30,000

40,000

Year

Yearly Visit Trends

25,400 2024 2025 Last 12 Months

Last 12 Months: 34.8 K

Source: Placer.ai
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Aerial Map
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Nearby Companies

Jefferson 
Lumber 

Industrial 
Supply

Bluegrass 
Commerce 

Park
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Location Map



Financial
Details

Price
$3,000,000

Cap Rate
5.50%

Price/SF
$9.38

Property
Description
Year Built / Renovated 1985

Gross Leasable Area 17,595 SF

Type of Ownership Fee Simple

Lot Size 3.1 Acres (135,036 SF)

Lease Summary
Tenant Sunbelt Rentals

Rent Increases CPI up to 2%

Guarantor Sunbelt Rentals, Inc.

Lease Type Absolute Triple Net

Lease Commencement 12/10/2001

Lease Expiration 12/31/2035

Renewal Options Two, 5-Year Options

Landlord Responsibility None

Tenant Responsibility All

Rent Schedule
Year Annual Rent Monthly Rent Rent/SF Cap Rate

Current $165,036.48 $13,753.04 $9.38 5.50%

*2027 $168,337.21 $14,028.10 $9.57 5.61%

*2028 $171,703.95 $14,308.66 $9.76 5.72%

*2029 $175,138.03 $14,594.84 $9.95 5.84%

*2030 $178,640.79 $14,886.73 $10.15 5.95%

*2031 $182,213.61 $15,184.47 $10.36 6.07%

*2032 $185,857.88 $15,488.16 $10.56 6.20%

*2033 $189,575.04 $15,797.92 $10.77 6.32%

*2034 $192,418.66 $16,034.89 $10.94 6.41%

*2035 $195,304.94 $16,275.41 $11.10 6.51%

*Based on Estimated 2% CPI



Tenant
Overview
A leader in the equipment rental industry, Sunbelt Rentals is constantly 
advancing the idea of how a company can best serve its customers, 
communities and the planet. With a vast network of locations across 
North America and an expansive portfolio of products and services, we 
deliver solutions to support any job.

Sunbelt Rentals, founded in 1983 in Charlotte, North Carolina, by 
Thomas Smart, is a private company headquartered in Fort Mill, South 
Carolina. As a wholly-owned subsidiary of Ashtead Group plc since 
1990, it specializes in renting construction equipment, industrial tools, 
pumps, and power generation equipment. Sunbelt Rentals is the third-
largest equipment and tool rental service in the United States operating 
1,282 branch locations nationwide as of July 2026. The company has 
branches in nearly every state to support industrial, commercial, and 
residential projects.

Branches are divided between general rental fleets and highly 
specialized technical solution divisions: 

• General Tools & Equipment: Aerial work platforms (scissor and boom 
lifts), earthmoving machinery (skid steers, excavators), forklifts, and 
contractor-grade hand tools. 

• Power & HVAC Services: Large-scale towable generators, power 
accessories, custom-designed industrial climate control setups, and 
chillers. 

• Climate Control: Portable spot coolers, temporary heaters, and 
heavy-duty refrigerant dehumidifiers. 

• Flooring & Facility Maintenance: Industrial floor scrapers, sanders, 
commercial vacuums, and carpet extractors. 

• Specialized Infrastructure: Shoring, trench safety gear, temporary 
fencing, pedestrian barriers, and temporary structures.

https://www.sunbeltrentals.com/

Tenant Highlights

• 1,282 Branch Locations Nationwide 

• Third Largest Equipment and Tool 
Rental Service in the United States 

• Employs Approximately 26,000 
People

https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
https://www.sunbeltrentals.com/
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Market Overview
Louisville | Jefferson County 

Louisville is the most populous city in the U.S. state of Kentucky, sixth-most 

populous city in the Southeast, and the 27th-most-populous city in the United 

States.  By land area, it is the country's 24th-largest city; however, by population 

density, it is the 265th most dense city.  Louisville is the historical county seat and, 

since 2003, the nominal seat of Jefferson County, on the Indiana state line.

Since 2003, Louisville and Jefferson County have shared the same borders 

following a city-county merger.  The consolidated government is officially called the 

Louisville/Jefferson County Metro Government, commonly known as Louisville 

Metro.  The term "Jefferson County" is still used in some contexts, especially for 

incorporated cities outside the "balance" area that defines Louisville proper.  The 

Louisville metropolitan area, which includes 12 surrounding counties in Kentucky 

and Southern Indiana, has 1.39 million residents and is the 43rd-largest 

metropolitan area in the U.S.

Since a city-county merger in 2003, the county's territory, population and 

government have been coextensive with the city of Louisville, which also serves as 

county seat. The administrative entity created by this merger is the 

Louisville/Jefferson County Metro Government, abbreviated to Louisville Metro.  

Jefferson County is a county located in the north central portion of the state of 

Kentucky and is the anchor of the Louisville-Jefferson County, KY-IN Metropolitan 

Statistical Area, locally referred to as Kentuckiana.  
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Household & Population Characteristics

Household & Population

Annual Household Spending

Business

$61,766
Median Household 

Income

$209,664
Median Home

Value

49.8%
Owner Occupied

Housing Units

38.3
Median Age

50.3%
Female Population

41.7%
% Married

(15 or older)

$2,251
Travel

$27
Movie
Tickets

$89
Theatre/Operas/

Concerts

$72
Admission to 
Sports Events

$9
Online Gaming 

Services

10,786
Current Total 

Population

10,837
5 Year Total 
Population

4,689
Current Total 
Households

4,720
5 Year Total 
Households

$1,783
Apparel &
Services

$157
Computers &

Hardware

$3,066
Eating

Out

$5,616
Groceries

$5,496
Health Care

7,475
Total Employees

622
Total Businesses

4.9%
Unemployment

Rate

Demographics
One Mile Radius 
3505 Bashford Avenue | Louisville, Kentucky

10,786
Population

$81,647
Average 

Household Income

11,487
Daytime 

Population 

Annual Lifestyle Spending
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Household & Population Characteristics

Household & Population

Annual Household Spending

Business

$68,335
Median Household 

Income

$252,882
Median Home

Value

58.0%
Owner Occupied

Housing Units

38.9
Median

Age

51.0%
Female

Population

44.2%
% Married

(15 or older)

$2,705
Travel

$30
Movie
Tickets

$104
Theatre/Operas/

Concerts

$86
Admission to 
Sports Events

$10
Online Gaming 

Services

98,294
Current Total 

Population

98,354
5 Year Total 
Population

41,799
Current Total 
Households

41,980
5 Year Total 
Households

$2,031
Apparel &
Services

$178
Computers &

Hardware

$3,496 
Eating Out

$6,346
Groceries

$6,356
Health Care

62,548
Total Employees

4,109
Total Businesses

5.4%
Unemployment

Rate

Demographics
Three Mile Radius 
3505 Bashford Avenue | Louisville, Kentucky

98,294
Population

$94,765
Average 

Household Income

109,120
Daytime 

Population

Annual Lifestyle Spending
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Household & Population Characteristics

Household & Population

Annual Household Spending

Business

$77,096
Median Household 

Income

$279,385
Median Home

Value

60.4%
Owner Occupied

Housing Units

39.7
Median

Age

50.8%
Female

Population

46.0%
% Married

(15 or older)

$3,116
Travel

$35
Movie
Tickets

$120
Theatre/Operas/

Concerts

$98
Admission to 
Sports Events

$11
Online Gaming 

Services

248,895
Current Total 

Population

250,001
5 Year Total 
Population

111,050
Current Total 
Households

112,155
5 Year Total 
Households

$2,279 
Apparel &
Services

$203
Computers &

Hardware

$3,940
Eating

Out

$7,068
Groceries

$7,119
Healthcare

147,187
Total Employees

10,986
Total Businesses

4.4%
Unemployment

Rate

Demographics
Five Mile Radius 
3505 Bashford Avenue | Louisville, Kentucky

248,895
Population 

$107,204
Average 

Household Income

265,626
Daytime 

Population

Annual Lifestyle Spending
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DISCLAIMER: This Offering Memorandum contains select information pertaining to the business and affairs of the Property at 3505 Bashford Ave, Louisville, KY.  It has been prepared by Colliers International. This Offering 
Memorandum may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering Memorandum is confidential and furnished solely for the purpose of a review 
by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the written consent of Seller or Colliers International. The material is based in part upon 
information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems reliable. Owner, nor their officers, employees, or agent's makes any representation or warranty, 
express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its contents and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make their own 
projections and form their own conclusions without reliance upon the material contained herein and conduct their own due diligence.  By acknowledging your receipt of this Offering Memorandum from Colliers International, you 
agree: 1) The Offering Memorandum and its contents are confidential; 2) You will hold it and treat it in the strictest of confidence; and 3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering 
Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller.  Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or 
offers to purchase the Property and to terminate discussions with any person or entity reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and 
sale of the Property has been fully executed and delivered.  If you wish not to pursue negotiations leading to the acquisition of 3505 Bashford Ave, Louisville, KY or in the future you discontinue such negotiations, then you agree to 
purge all materials relating to this Property including this Offering Memorandum.  A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in 
connection with the sale of the Property shall be limited to those expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims 
against Seller or Colliers International or any of their affiliates or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation 
process or the marketing or sale of the Property.  This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of 
the Property since the date of this Offering Memorandum.

For More Information

OFFERING MEMORANDUM

Jordan Woodcock
Vice President
D: 248 226 1629 | M: 231 920 3884
jordan.woodcock@colliers.com

Broker of Record: Taylor Thompson
Executive Vice President, Managing Director
Kentucky License #276443  | D: 502 466 6419 
taylor.thompson@colliers.com
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