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CONFIDENTIALITY & DISCLAIMER

All materials and information provided by APEX Commercial Real Estate Advisors, LLC, including those
obtained from its directors, officers, agents, advisors, affiliates, or third-party sources, are presented
without any guarantees or assurances regarding their accuracy, completeness, or reliability. This
includes, but is not limited to, information about the property’s condition, compliance with regulations,
potential for development, suitability for specific uses, financial performance, or any other related
matters. 


APEX Commercial Real Estate Advisors, LLC and its affiliates do not provide any express or implied
warranties regarding the accuracy or completeness of the materials or information shared. Any materials,
whether written or verbal, should not be considered a substitute for a party’s independent research and
due diligence. Unless explicitly agreed upon in writing, APEX Commercial Real Estate Advisors, LLC does
not conduct investigations or due diligence on behalf of any party.


IT IS THE RESPONSIBILITY OF EACH PARTY TO CONDUCT THEIR OWN DUE DILIGENCE AND
INVESTIGATION


Any party considering or entering a transaction should independently verify all information and conduct
necessary inspections and assessments, including consulting with third-party professionals of their
choice. Financial data should be thoroughly reviewed, including by examining supporting documents,
reports, and seeking guidance from appropriate financial experts. APEX Commercial Real Estate Advisors,
LLC makes no representations or warranties regarding the accuracy, completeness, or applicability of any
financial data or assumptions. Additionally, APEX Commercial Real Estate Advisors, LLC does not provide
financial advisory services related to transactions. Any financial projections or rent estimates shared are
not guarantees of actual performance, and parties must evaluate relevant factors, such as market
conditions, government regulations, and vacancy trends, to determine their own assessments.


Legal matters should be reviewed with a qualified attorney. Tax concerns should be discussed with a
certified public accountant or tax attorney. Title inquiries should be directed to a title officer or attorney.
Questions about a property’s condition and regulatory compliance should be addressed with engineers,
architects, contractors, consultants, or the appropriate government agencies. 


All properties and services offered by APEX Commercial Real Estate Advisors, LLC are marketed in full
compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY HIGHLIGHTS
Absolute NNN Lease – Zero landlord responsibilities, providing a passive income stream

The tenant has been at this location for over 20 years and recently exercised a new 10-
year renewal, demonstrating a strong long-term commitment to the site

Strong Corporate Guarantee – Backed by Famous Dave’s parent company, ensuring
financial stability

Long-Term Lease with Options – Secure lease term with renewal options, providing
future income security

Prime Retail Location – Situated in a high-traffic commercial corridor with strong retail
synergy

Established Tenant with National Recognition – Famous Dave’s is a well-known barbecue
restaurant brand with a loyal customer base

Situated on a 3± acre lot, the property benefits from ample land area, strong visibility,
and the ability to accommodate a wide range of commercial uses

Growing Market – Saginaw benefits from a strong local economy with a stable
population and workforce

Nearby National Tenants – Surrounded by major retailers such as Walmart, Meijer,
Target, and Home Depot, driving consistent traffic

PURCHASE PRICE | CAP RATE $2,657,142 | 7.0% 

Sale Price $2,657,142

Cap Rate 7%

NOI $186,000

Price/PSQF $349.85

Tenant Famous Dave's Bar-B-Que

Guarantor Famous Dave's Ribs, Inc (Corporate)

Building Size 7595 +/-

Total Lot Size 3.1 Acres

Lease Commencement 01/01/2008

Lease Expiration 12/31/2035

Primary Lease Term 10 Years

Term Remaining 10 Years

Original Lease Term 10 Years

Rental Increases 5% Increase in Year 6

Renewal Options (3) Five Year Options with 1.5% Annual
Increases

Lease Type Absolute NNN

Roof Tenant

Parking Lot Tenant

HVAC Tenant

CAM Tenant

Taxes Tenant

Insurance Tenant

*The tenant has the one time right to terminate the lease
in the 6th year of the initial term*
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TENANT OVERVIEW
Company: Famous Dave's

Founded: 1994

Locations: 180

Total Revenue: $489.8M

Headquarters: Minnetonka, Minnesota

Website: www.famousdaves.com

OVERVIEW
Famous Dave’s is a well-established American barbecue restaurant chain
recognized for its award-winning smoked meats, signature sauces, and
authentic Southern dining experience. Founded in 1994, the brand has grown
into a household name with a strong national presence and a loyal customer
base. Known for its commitment to quality and consistency, Famous Dave’s
combines traditional slow-cooking techniques with modern operations to
deliver an exceptional dining experience. The company operates through both
corporate-owned and franchised locations across the United States,
strategically positioned in high-traffic retail centers and prime commercial
corridors. Its menu, centered on hickory-smoked ribs, brisket, and classic
comfort sides, attracts a wide demographic of diners, making it a staple in the
casual dining sector. Backed by the parent company BBQ Holdings, Famous
Dave’s benefits from diversified restaurant management expertise, scalable
growth strategies, and a strong financial foundation. With decades of proven
success, the brand continues to adapt to changing consumer trends through
digital innovation, efficient takeout and delivery systems, and a continued
focus on operational excellence, making it a reliable and enduring tenant for
any commercial property investment.

TENANT PROFILE FAMOUS DAVE'S BAR-B-QUE

APEX COMMERCIAL REAL ESTATE ADVISORS | 32300 NORTHWESTERN HIGHWAY, SUITE 210, FARMINGTON HILLS, MI 48334 | APEXRE.COM
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Saginaw, MI

REGIONAL MAP FAMOUS DAVE'S BAR-B-QUE
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POPULATION 2 MILES 5 MILES 7 MILES
Total Population 8,127 64,653 117,689

Average Age 37 41 41

Average Age (Male) 37 40 40

Average Age (Female) 38 42 42

HOUSEHOLDS & INCOME 2 MILES 5 MILES 7 MILES
Total Households 3,227 27,280 49,880

# of Persons per HH 2.5 2.4 2.4

Average HH Income $78,653 $75,468 $71,839

Average House Value $165,995 $152,950 $149,046

RACE 2 MILES 5 MILES 7 MILES
Total Population - White 6,067 42,396 73,244

Total Population - Black 914 12,409 27,388

Total Population - Asian 280 1,426 1,976

Total Population - Hawaiian 21 55 75

Total Population - American Indian 23 348 583

Total Population - Other 324 2,716 4,674
Demographics data derived from AlphaMap
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