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OFFERING SUMMARY

Sale Price: $1,999,999
Price Reduced

Lease Rate: $8.00 PSF, NNN

Estimated NNN:

$2.00 PSF

Parcel: 06-03-490-211
Zoning: C-3, General Business District
Year Built: 1960

Land Size: 2.37 Acres
Building Size: 29,825 SF
Parking: Ample
AVAILABLE SPACE SIZE (SF)

Unit 806 18,402 SF
TAXES

Winter 2024: $7,610.31
Summer 2024: $20,773.14
Total: $28,383.45
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PROPERTY DESCRIPTION

This 29,825 SF retail center is available for sale or lease in
Parchment, MI, just north of Kalamazoo. The property includes
an 18,402 SF operating grocery store (DO NOT DISTURB
TENANT), which will vacate upon sale or lease. The owner has
added approximately 1,000 SF to the grocery space, though it is
not reflected in the current square footage.

Dollar Tree expanded by 4,273 SF in 2023 and extended its lease
for 10 years, adding (5) 5-year renewal options. The center is
surrounded by many national and local retailers and restaurants,
benefiting from a strong local population of 111,000+ residents
within a 5-mile radius. This is a prime value-add opportunity for
an owner/user.

LOCATION DESCRIPTION

Located on the northwest quadrant of S. Riverview Drive and E.
Mosel Avenue, between Commerce Lane and Shoppers Lane, in
Parchment, MI.

CURRENT OCCUPANCY

Dollar Tree

SURROUNDING BUSINESSES

Subway, USPS, Biggby, Advia Credit Union, Speedway, Harding's
Market, Parchment City Hall, 7-Eleven, Planet Fitness, Walmart,
Culver's, Applebee's, Meijer, Menards, Burger King, Panera
Bread, ALDI, Dairy Queen, Ascension Borgess Hospital, and many
more.

TRAFFIC (VEHICLES PER DAY)

S. Riverview Drive 7,105
E. Mosel Avenue 9,458
(2WAY/ADT/CoStar 2022)
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POPULATION 1 MILE 3 MILES 5 MILES
Total Population 4,077 51,694 111,559
Average Age 38 37 37
Average Age (Male) 37 36 36
Average Age (Female) 39 38 38
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 1,716 21,385 46,150
# of Persons per HH 24 24 24
Average HH Income $55,757 $63,819 $72,671
Average House Value $162,638 $180,180 $212,751
Demographics data derived from AlphaMap
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