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CONFIDENTIALITY & DISCLAIMER

All materials and information provided by APEX Commercial Real Estate Advisors, LLC, including
those obtained from its directors, officers, agents, advisors, affiliates, or third-party sources, are
presented without any guarantees or assurances regarding their accuracy, completeness, or
reliability. This includes, but is not limited to, information about the property’s condition,
compliance with regulations, potential for development, suitability for specific uses, financial
performance, or any other related matters.

APEX Commercial Real Estate Advisors, LLC and its affiliates do not provide any express or
implied warranties regarding the accuracy or completeness of the materials or information
shared. Any materials, whether written or verbal, should not be considered a substitute for a
party’s independent research and due diligence. Unless explicitly agreed upon in writing, APEX
Commercial Real Estate Advisors, LLC does not conduct investigations or due diligence on
behalf of any party.

IT IS THE RESPONSIBILITY OF EACH PARTY TO CONDUCT THEIR OWN DUE DILIGENCE AND
INVESTIGATION

Any party considering or entering a transaction should independently verify all information and
conduct necessary inspections and assessments, including consulting with third-party
professionals of their choice. Financial data should be thoroughly reviewed, including by
examining supporting documents, reports, and seeking guidance from appropriate financial
experts. APEX Commercial Real Estate Advisors, LLC makes no representations or warranties
regarding the accuracy, completeness, or applicability of any financial data or assumptions.
Additionally, APEX Commercial Real Estate Advisors, LLC does not provide financial advisory
services related to transactions. Any financial projections or rent estimates shared are not
guarantees of actual performance, and parties must evaluate relevant factors, such as market
conditions, government regulations, and vacancy trends, to determine their own assessments.

Legal matters should be reviewed with a qualified attorney. Tax concerns should be discussed
with a certified public accountant or tax attorney. Title inquiries should be directed to a title
officer or attorney. Questions about a property’s condition and regulatory compliance should be
addressed with engineers, architects, contractors, consultants, or the appropriate government
agencies.

All properties and services offered by APEX Commercial Real Estate Advisors, LLC are marketed
in full compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY FORMER BANQUET HALL FOR SALE

OFFERING SUMMARY

Sale Price $3,500,000
Price/PSQF $141.05
Building Size 24,814 SF
DEMOGRAPHICS 1MILE 3 MILES 5 MILES

Total Households 3,763 43,931 119,399

Total Population 9,499 105,484 289147
Average HH Income $99,600 $96,665 $92,608

LOCATION DESCRIPTION

e 38000 Utica Rd in Sterling Heights offers a unique opportunity to
own a former banquet hall in one of the city’s most desirable and
high-traffic corridors. This property combines excellent visibility,
strong demographics, and convenient access to major roads
including M-59, Van Dyke Ave, and Schoenherr Rd. The building’s
layout features a large open event space, high ceilings, a commercial pRrOPERTY HIGHLIGHTS
kitchen area, and ample on-site parking, making it well suited for a
range of potential uses. Its flexible design allows for easy conversion
into a restaurant, community center, retail establishment, or
entertainment venue. The surrounding area is home to thriving retail,
dining, and residential developments, creating steady customer ® It was constructed in 1993 and has been well maintained over the
traffic and business potential. With its strong location and adaptable years, showcasing solid craftsmanship, durable materials, and a
structure, this property presents a prime opportunity for investors or functional layout that can accommodate different operational needs.
business owners seeking to establish a presence in the growing
Sterling Heights market.

e The property features a 24,814-square-foot building that offers
generous space suitable for a wide variety of uses, from office and
institutional purposes to potential redevelopment opportunities.

e The site is zoned R-80, which provides flexibility for residential or
mixed-use developments, subject to local planning approvals. This
zoning adds long-term value and potential for future growth.

e It is strategically located within the Sterling Heights area, a well-
established and accessible community known for its convenient
proximity to major roadways, commercial centers, and local services,
making it an ideal setting for both business and community-oriented
uses.
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AERIAL MAP FORMER BANQUET HALL FOR SALE
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AERIAL MAP FORMER BANQUET HALL FOR SALE
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REGIONAL MAP FORMER BANQUET HALL FOR SALE

Sterling Heights, MI
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LOCATION MAP FORMER BANQUET HALL FOR SALE
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DEMOGRAPHICS MAP & REPORT FORMER BANQUET HALL FOR SALE

POPULATION TMILE 3 MILES 5MILES
Total Population 9,499 105,484 289147
Average Age 42 44 43
Average Age (Male) 40 42 42
Average Age (Female) 44 46 45
HOUSEHOLDS & INCOME TMILE 3 MILES 5MILES
Total Households 3,763 43,931 119,399
# of Persons per HH 2.5 2.4 2.4
Average HH Income $99,600 $96,665 $92,608
Average House Value $263,142 $254,389 $253,770
RACE TMILE 3 MILES 5MILES
Total Population - White 7,450 83,388 218,891
Total Population - Black 877 9,964 33,304
Total Population - Asian 483 5,074 16,374
Total Population - Hawaiian 0 20 66
Total Population - American Indian 20 225 677
Total Population - Other 76 825 2,711

Demographics data derived from AlphaMap
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MEET THE TEAM FORMER BANQUET HALL FOR SALE

AYSON SHAMMAMI SAL YALDO
Managing Partner Managing Partner
Direct: 248.579.5042 Cell: 248.554.5709 Direct: 248.579.5045 Cell: 248.996.7069
ayson@apexre.com sal@apexre.com
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SPECIAL PURPOSE PROPERTY EVALUATION FOR DISCUSSION PURPOSES ONLY
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