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PROPERTY OVERVIEW

PROPERTY OVERVIEW

SVN Stone Commercial Real Estate in conjunction with the C. Roger Lewis Agency is excited to present an incredible 73-acre parcel of untapped potential nestled
along KY-801 in Morehead, Kentucky. This beloved family farm is ready to be transformed into a dynamic development.

This parcel is located only 0.4 miles from the I-64 ramp and provides convenient accessibility between 1-64 and the very popular Cave Run Lake. Ky-801 is one of
the most popular connectors from 1-64 to Cave Run Lake and Daniel Boone National Forest, which see hundreds of thousands of visitors each year. The property
boasts just shy of 1,000 feet of frontage on Ky-801 which provides excellent visibility and convenience. This property is located in the county, with no zoning
restrictions in place. There is potential for retail, hospitality, industrial, recreational, residential, and mixed use development.

This corridor of I-64 in Morehead has seen significant developments in recent history. Just north of the subject property on Ky-801 is the 60-acre AppHarvest
Greenhouse. Independent Stave Company’'s Commonwealth Cooperage built an estimated $67 million dollar project across 35 acres. Eastern Light Distilling is also
investing significantly in Rowan County with a distillery set to launch in 2025. The 230-acre campus has plans for a 50,000 square foot distillery building,
rickhouses, a full bottling facility, bourbon tourism experiences, an event space and other operations that will employ over 50 people. This is estimated to be more
than a $140 million dollar investment in Rowan County. The subject property is also in close proximity to the Rowan County airport, Maysville Community College
Campus, and the MMRC Industrial Park.

Contact us today to explore the endless possibilities on KY-801 in Morehead, Kentucky!
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PROPERTY SUMMARY

MOREHEAD DEVELOPMENT LAND
OPPORTUNITY

KY 801 S
MOREHEAD, KY 40351

OFFERING SUMMARY

SALE PRICE: $7,900,000
LOT SIZE: 73 Acres
PRICE / ACRE: $108,219

PROPERTY HIGHLIGHTS

- Conveniently located near I-6

- About 1,000 feet of frontage on Ky-801
- Close proximity to Cave Run Lake

- No zoning restrictionsPotential for numerous uses or mixed-use
- Significant developments in close proximity to the site

- $7,900,000 FOR SALE
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DISCLAIMER

The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party
without the written consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible
purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no
other person is authorized by the Owner to provide any information or to make any representations other than contained in this Offering
Memorandum. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be
returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation
of the Property. This Offering Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or
may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner
disclaim any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those
representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Ownetr.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN
Advisor nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Offering Memorandum or making an offer to purchase the Property unless and until the Owner executes and delivers a
signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser
will be deemed to have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.
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