
50-ACRE, CONSTRUCTION-READY, INDUSTRIAL SITE
Co-Located with NASA Michoud Assembly Facility

PHASE 1:  259,200 CLASS A DISTRIBUTION CENTER 100% FULLY LEASED

PHASES 2, 3 & 4: ACCEPTING TENANTS 
CAN ACCOMMODATE UP TO ±800,000 SF

NEW ORLEANS, LOUISIANA

+

Rates contingent on product type



EXTRAORDINARY CLASS A 
DISTRIBUTION CENTER OPPORTUNITY
This state-of-the-art product provides a rare opportunity for users requiring 
modern industrial facilities in the New Orleans area. The site and construction is 
flexible enough to entertain specialty items desired by large warehouse users or 
parties in the aerospace industry that can benefit from NASA’s proximity and in-
place infrastructure.

CONSTRUCTION DETAILS

Tilt Wall Construction 32’ Eaves Dock levelers Fully Sprinklered

Speed Bay LED motion lighting Secured with gated entry, 
fence and security guard

High ground co-located 
with NASA and no 
history of flooding

Michoud Assembly Facility

Michoud Facility Rd

Phase 4 
±250,000 SF

Phase 3 
±250,000 SF 
CROSS DOCK

Phase I: 259,200 SF
FULLY LEASED

Phase 2 
±300,000 SF
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P H A S E  I :   2 5 0 K  S F  F U L LY  L E A S E D

UP TO  800K SF READY FOR TAKEOFF
Flexible Construction 
Options
Additional land allows for the unique 

needs of users, with build-to-suit 

or specialty-needs sites available 

Built For Security
The site surrounded by a 19 ½ foot 

levee and substantial on-site pumps 

to guard against extreme weather 

events. Co-location with MAF allows 

for enhanced, 24/7 security on-site.

Potential Custom 
on-site amenities
Fitness Center, Coast Guard Exchange, 

Public Affairs, Medical Clinic, Employee 

Assistance Program, Athletic Fields, 

Cafeteria, Mission Assurance

Phase 3 
±250,000 SF 
CROSS DOCK

Phase 2 
±300,000 SF

Phase 4 
±250,000 SF
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C U R R E N T  &  C O N C E P T U A L  P H A S E S

BUILD TO SUIT AVAILABLE

PHASE 2
±300,000 SF

Class A Distribution Center (Phase 1)

PHASE 1 - LEASED
259,200 SF

PHASE 3
±250,000 SF CROSS DOCK

PHASE 4 
±250,000 SF
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Current Tenants

NASA’s Michoud Assembly Facility
Michoud Assembly Facility in New Orleans is a world-class manufacturing facility providing 
vital support to NASA exploration and discovery missions. 

•	  NASA-owned and managed for the agency by the Marshall Space Flight Center

•	 Contains one of the largest production buildings in the nation

•	 Its vertical assembly building proved a critical resource for stacking components of the space shuttle 
external tank, which was constructed, tested and delivered to NASA’s Kennedy Space Center by Michoud 
throughout the Space Shuttle Program. 

•	 Between 1979 and 2010, the facility produced 136 tanks; only one of these was never used for spaceflight.

•	 Today, Michoud supports several major projects for America’s next generation of space transportation 
vehicles, including 

	 – NASA’s Space Launch System (SLS) heavy-lift rocket, managed by Marshall

	 – The Orion spacecraft, managed by Johnson Space Center. 

•	 Michoud’s highly skilled work force is manufacturing and assembling Orion and also will build the critical 
core stage of the SLS, which is intended to take human explorers farther into our solar system than ever 
before.

6 Michoud Assembly Facility Development Site | New Orleans, LA6 Propel Park | New Orleans, LA



G R E A T E R  N E W  O R L E A N S

DEMOGRAPHICS & ECONOMIC ENCITIVES 

WHY NEW ORLEANS IS A GREAT CHOICE FOR BUSINESS

#1 State with the Best Tech Talent Pipeline #2 State Workforce Development Program in the U.S.

Top 10 Most Excellent City in World
The New Orleans metro area ranked #2 in America for 
economic development projects (Mid-Metro). – Site 
Selection 2025

#1 Top Airport in North America 
(Louis Armstrong)

Louisiana’s five deep draft ports on the lower Mississippi 
River together represent the largest port complex in 
the world.

New Orleans named a New Innovation Hotspot for 
growth in utility patents

#1 Deal of the Year for 2024: Meta A.I. Data Center in 
North Louisiana

New Orleans offers a compelling economic environment for industrial businesses, characterized by strategic 
logistics, attractive incentives, a developing workforce, and a competitive cost of living.

Commanding Incentive Programs for Business Growth

A Sample of the Tax Competitiveness Programs offered through 
the City of New Orleans and Louisiana Economic Development

Louisiana Wins Incentives Guide

An immersive, multi-platform approach 
to engaging modern job-seekers and 
creating deep and diverse talent pools.Recruit

Company-specific, custom-built 
combinations of new technology and proven 
techniques across a range of industries.Train

Innovative partnerships keep 
Louisiana’s talent pipelines filled 
with diverse, qualified candidates.Sustain

OVERVIEW
OF SERVICES
Eligibility
LED FastStart®’s innovative, customized programs are 
available to companies that meet eligibility requirements
and are aligned with Louisiana’s economic development 
targets, including:

• Advanced and Traditional Manufacturing
• Digital Media
• Headquarters and Business Operations
• Research and Development
• Warehousing and Distribution

To qualify, a company must first commit to creating a net of at 
least 15 new, permanent jobs for manufacturing or 
distribution centers or a net of at least 50 new, permanent 
jobs for digital media, headquarters, R&D or inbound call 
center operations. Each request is evaluated prior to project 
commencement to ensure all eligibility requirements are met.

How It Works
FastStart provides customized employee recruitment, 
screening, training development and training delivery for 
eligible new or expanding companies—all at no cost.

01
Analyze 
Every aspect of a 
company’s proposed 
operation is analyzed.

LED FastStart® pairs its 
world-class team with a 
company’s subject matter 
experts at any location in the 
world mirroring the new 
operations. If the company 
has a unique process, 
FastStart will work with the 
R&D and engineering 
departments to gather 
necessary critical data.

02
Attract 
FastStart sets forth to find 
the best potential talent.

After a complete analysis 
of the company, FastStart 
determines the 
competencies and behaviors 
that match the cultural and 
technical abilities that will 
help define the most 
successful employee.

03
Evaluate 
Pre-hire evaluations 
mean the best candidates 
are selected.

Critical data is collected 
for each applicant through 
behavioral interviews, 
job observations,
situational role-playing, 
pre-employment training and 
hands-on simulations.

04
Train 
Customized and 
comprehensive training 
delivers a strong workforce.

Technical, team-based and 
soft-skills training programs 
are custom designed, 
sequenced and delivered to 
engage new employees. 
Learning curves are greatly 
improved and a company’s 
productivity increases, 
resulting in a faster start and a 
better bottom line.

Tedra Cheatham
tedra.cheatham@la.gov
225.342.5405

More details here

More details here

Industrial Tax Exemption 
Programs (ITEP)

Quality Jobs Incentives
More details here

More details here

Restoration Tax Abatement 
Program (RTP)

More details here

Revenue Bonds and PILOTS 
(Payment in Lieu of Taxes)

Louisiana and New Orleans offer a robust package of economic incentives for businesses,  primarily through 
tax credits, rebates, and grants, aiming to attract and retain companies, stimulate job creation, and foster 
specific industries like digital media, industrial and manufacturing.

City of New Orleans Incentive Programs

New Orleans' specialized labor market reflects a dynamic economy moving beyond its traditional 
tourism and energy foundations. While these sectors remain significant, there's a growing emphasis 
on healthcare, education, manufacturing and emerging technologies.

New Orleans MSA (2029) Propel Park (10 Mile Radius, 2029)

$88,507

AVERAGE ANNUAL INCOME

POPULATION PROJECTION

278,492

15%

21%

64%

Master's/Professional
/Doctorate

Bachelor's

Highschool / 
Some College / 
Associates Degrees

Talent Pool (New Orleans MSA)

Workforce Training: Universities and technical colleges in 
Greater New Orleans are adapting their programs to meet 
the demands of local industries, ensuring graduates have the 
necessary skills. (gnoinc.org)

Emerging Trends and Workforce Development

Large Supply of Specialized Labor: #1 State with the Best Tech Talent Pipeline

Economic Diversification: The New Orleans economy is 
diversifying beyond tourism and energy, with growth in healthcare, 
education, and technology. (gnoinc.org)

Renewable Energy: The energy sector is transforming, with a 
rise in renewables creating demand for new skillsets and high-
wage career pathways. (gnoinc.org)

Infrastructure Projects: Significant infrastructure projects 
are expected to generate substantial job opportunities in 
transportation, logistics, and construction. (nola.gov)

AVERAGE ANNUAL INCOME

$106,281

POPULATION PROJECTION

812,919

No. 1 
The Port of New Orleans ranked 
first in the Western Hemisphere 

for most tons of cargo.

No. 4 
New Orleans ranks near the top as 

one of the Most Entrepreneurial 
Metros in the U.S. 

77

https://gnoinc.org/
https://admin.opportunitylouisiana.gov/wp-content/uploads/2025/08/LED-Incentive-Book-003b.pdf
file:C:\Users\sabery\OneDrive%20-%20CBRE%2C%20Inc\Documents\Bryce%20French\Propel%20Park\Economic\LED-FastStart-One-Pager-003.pdf
https://nola.gov/next/economic-development/programs/industrial-tax-exemption-program/
https://nola.gov/next/economic-development/programs/industrial-tax-exemption-program/
https://nola.gov/next/economic-development/programs/industrial-tax-exemption-program/
https://nola.gov/next/economic-development/programs/quality-jobs-program/
https://nola.gov/next/economic-development/programs/industrial-tax-exemption-program/
https://nola.gov/next/economic-development/programs/restoration-tax-abatement-(rta)-program/
https://nola.gov/next/economic-development/programs/industrial-tax-exemption-program/
https://nola.gov/next/economic-development/topics/revenue-bonds-and-pilots/
https://nola.gov/next/economic-development/programs/tax-incentive-programs/


INTRACOASTAL WATERWAY

Old Gentilly Road

90

PARCEL 2
13 acres

PARCEL 1
37 acres

S I T E  D E T A I L S

THE NEW LOUISIANA 
SPACE CAMPUS
Propel Park offers a rare 50-acre development 
opportunity co-located with NASA’s Michoud 
Assembly Facility (MAF) near interstate 510 within 
the New Orleans city limits. This unique site offers 
access to the intracoastal waterway and the Gulf of 
Mexico, rail, and major nearby ports.  

Ideal for last mile distribution 
close to population centers

Large supply of specialized 
labor and institutions 
of higher learning

One-of-a-kind New 
Orleans amenities

Intracoastal Waterway 
Access to Gulf of Mexico
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IRG is a nationwide real estate development and investment firm specializing in the 

acquisition, development and management of commercial and industrial real estate 

throughout the United States. IRG, through its affiliated partnerships and limited 

liability companies, operates a portfolio containing over 150 properties in 31 states 

with over 100 million square feet of rentable space. IRG is nationally recognized as 

a leading force behind the adaptive reuse of commercial and industrial real estate, 

solving some of America's most difficult real estate challenges.

In 2021, IRG announced that the company (IRG Industrial, LLC) had received its 

inaugural, investment-grade credit rating and issued $335 Million of USPP bonds, 

providing new capital to recapitalize assets and expand its industrial holdings in 

major U.S. markets.

DEVELOPMENT CONTACT

MICHELE KIERNAN
Senior Development Manager
Industrial Realty Group
330-671-9825
mkiernan@irgra.com

ABOUT THE DEVELOPER
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© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. CBRE, Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as 
to the accuracy, completeness, or reliability of the information contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk.

 NEW ORLEANS, LA

F O R  L E A S I N G  I N F O R M A T I O NA  D E V E L O P M E N T  B Y

William Boyer

bill.boyer@cbre.com

713.881.0919

Bryce French

bryce.french@cbre.com 

504.427.2090

Jack Sikora

jack.sikora@cbre.com 

504.444.8936
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