Frequently Asked Questions

547 St Ann Commercial Space

e Whenis the application deadline?
Applications must be received by the Louisiana State Museum by Thursday, October 15,
2026.

o What happens if my business is selected for consideration?
Applicants selected for consideration will be asked to present their business concept at
the Irby Finance Committee meeting currently scheduled for Thursday, October 22,
2026, at one of the Louisiana State Museum’s French Quarter properties. Final approval
must be made by the Louisiana State Museum Board of Directors at a properly noticed
meeting.

e What is percentage rent?
Percentage rent is based on the tenant’s monthly gross sales. The standard percentage is
8% of monthly gross sales, less the monthly minimum base rent already paid for that
month. Percentage rent will never be less than zero.

o For example, if 8% of a tenant’s monthly gross sales equals $8,000 and the
tenant has already paid $6,500 in monthly minimum rent, the percentage rent
due would be an additional $1,500.

e s percentage rent charged in addition to the base rent?
Yes, but only when 8% of monthly gross sales exceeds the monthly minimum rent
already paid. The tenant may also be responsible for common area expenses and other
charges provided for in the lease.

e What counts as “gross sales”?
Gross sales generally include sales of merchandise, goods, property and services made in
or from the leased premises. The lease also includes certain telephone, mail, website, e-
commerce and other orders associated with the tenant’s business or the leased
premises. Certain refunds, merchandise transfers, returns to suppliers and applicable
sales taxes are excluded.

e How large is the available space?
The commercial space at 547 St. Ann Street is approximately 2,970 square feet and is
located on the ground floor of the Lower Pontalba Building.

e What types of businesses is the Louisiana State Museum looking for?
LSM seeks businesses offering products or services that are unique and preferably have
a local, New Orleans or Louisiana flavor. Merchandise must be high quality, and original



handicrafts and professional workmanship are given preference. The proposed business
must also be compatible with the historic character and safety of the property and
surrounding neighborhood.

Can | apply if | already operate another business nearby?

Generally, space will not be leased to an applicant who owns, operates or controls
another retail establishment within one mile of the Lower Pontalba Building. An
applicant may submit a written request for an exception, which is subject to Board
approval.

Are there requirements for how the space is used?

Yes. A minimum of 70% of the store area must be reserved for sales purposes. Proposed
improvements must be appropriate to the historic character of the Lower Pontalba
Building and are subject to LSM approval. The tenant is also responsible for complying
with applicable local, state and federal requirements, including the Americans with
Disabilities Act.

Who is responsible for renovations and improvements?

The tenant is responsible for the cost of its interior and exterior improvements. Plans
and specifications must be submitted to and approved by LSM before work begins.
What financial information must I provide?

Applicants must demonstrate sufficient financial resources to complete proposed
improvements and operate the business. At minimum, applicants must provide a
current, independently certified financial statement and/or audit. Tenants are also
required to provide an independent audit or certified financial statement annually.
What needs to be included in the application?

The packet calls for the completed application forms along with supporting materials
such as information or images showing proposed merchandise, improvement plans, a
business plan, marketing materials or strategies, financial documentation and
documentation showing the applicant is in good standing with the Louisiana Secretary of
State, as applicable.

How are applications evaluated?

Among other considerations, the Board evaluates the applicant’s financial qualifications;
the compatibility of the proposed business with the historic integrity, structure and
safety of the property; its relationship to other commercial leases in the building; and its
impact on the historic character of the neighborhood.

Does being selected or approved guarantee that | will receive a lease?

No. Receipt, review or even approval of an application does not obligate LSM to enter
into a lease. If an approved applicant and LSM cannot reach agreement on lease terms
within 30 days, LSM may begin negotiations with another applicant.



e Where should questions about the application be sent?
All questions and notices must be submitted in writing to Rosy Wilson, McEnery
Company, at rosy@mceneryco.com. Questions must be submitted at least two weeks
before the application deadline, and responses will be posted at least one week before

the deadline.



