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OFFERING
Bridgewater Realty Advisors is pleased to present 1734–1736
Second Street, a nine unit multifamily property on the corner
of Second and Baronne in Central City. Two adjoining
addresses sit under a single tax parcel, roughly +/-9,000
square feet of building on a +/-6,000 square foot corner lot.
All nine units are one bedroom, one bath averaging
approximately +/-1,000 square feet, a generous floor plan
for the unit type. The property is 100 percent occupied at
$10,380 per month, or $124,560 gross annualized, plus coin
operated laundry income. Fenced yards, off street parking,
and conforming HU‑RM1 zoning.

The subject sits two blocks off Oretha Castle Haley
Boulevard, the corridor at the center of Central City's decade
long improvement. Nearby are the Southern Food and
Beverage Museum, the Ashé Cultural Arts Center, Café
Reconcile, and Central City BBQ, with the St. Charles
streetcar, Magazine Street, and the Lower Garden District all
close by. The Central Business District, the Superdome, and
the downtown medical corridor are minutes away.

Offered at $1,250,000, or $138,889 per unit and $138.89 per
square foot, a 10.0x times gross rent multiplier on in place
income. This is a fully tenanted asset with a path to better
performance rather than a repositioning. Utility costs to
ownership run nominal, and the expense load is driven by
insurance and taxes rather than deferred maintenance. The
five units on the 1736 side achieve roughly six percent higher
rents than the four on the 1734 side at identical sizes,
pointing to near term upside on the 1734 units through
modest work at turnover.

SUMMARY

BUILDING PRICE:  $1,250,000 UNIT COUNT :  9

PRICE PER SF:  $138.89/sf GBA: ~9,000 sf

LAYOUTS: (9) 1bd/1ba

OCCUPANCY: 100%INCOME:  $10,380/mo

SITE SIZE:   +/-6,000 sfCAP RATE:  5.94%

PRO FORMA CAP RATE:  7.42%











FINANCIAL OVERVIEW
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CONTACT
DETAILS
For bookings and viewings
The information provided herein has been secured from
sources we believe to be reliable, but we make no
representations or warranties, expressed or implied, as to the
accuracy or completeness of the information. References to
square footage, age, or any other details are approximate
and subject to errors, omissions, or changes. It is the buyer's
responsibility to independently verify the information and
bear all risks associated with any inaccuracies. We do not
guarantee, warranty, or represent the accuracy, suitability, or
performance of the property. Any projections, opinions,
assumptions, or estimates are provided for illustrative
purposes only and should not be considered as indicators of
current or future property performance. The value of this
transaction is contingent upon various factors, including tax
considerations, which should be assessed by your own tax,
financial, and legal advisors. Prior to making any decisions,
you and your advisors should conduct a thorough and
independent investigation to ensure the property's suitability
for your specific needs. Bridgewater Realty Advisors is a Real
Estate Brokerage licensed in the State of Louisiana, U.S.A. Bridgewater Realty Advisors
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