line towards Prytania Street of 103 feet 10 inches, and 5 lines, thence narrowing on
aline running towards St, Charles Avenue a distance of 3 feet, thence a second depth
of 6 feet, | inch, and 3 lines to the rear line, on which rear line said lot measures 25
feet: together with the use of a common alley 3 feet wide, separating said Lot *D”
from the property adjoining it on the St. Charles Avenue side. Lot *D" is composed
of parts of original Lot No. 17 and 9.

And according 1o survey by Gilbent, Kelly & Couturie, luc., Surveying and
Engincering, dated November 24, 1998, a print whereof is attached to Act of Sale by
act before Lesh S, Bolner, Notary Publie, dated January 7, 1999, Lot D has the same
designation, location and dimensions as hereinabove set forth, D.

Together further with all applicable rights of use and other rights in and to an alley
3" wide between Lots 8 and D opening on Mclpomene Street.

Being the same property acquired from Mon Share Leasing Group, L.L.C. by act of
Cush Sale before George Pivach, [1, Notary Public, dated September 20, 1999 and
registered in Orleans Parish, CIN. 186131, NLA. 99-44712.

City of New Orleans Lease

All right title and interest of Seller as lessee in and to that certain lease (the “City
Lease™) dated February 20, 2002 by and between the City of New Orleans and
Avenue Interests, L.L.C, affecting the following property 1o wit:

Designated Portions of St. Charles Avenue and Melpomene Street Demised
Premises: Portions of Melpomene Strect and St. Charles Avenue sidewalk area
adjacent to Sq. 194, 1" M.D, described as follows: Commencing at the southwest
interscction of St. Charles Avenue and Melpomene Street, the point of beginning;
proceed southwesterly along the north propenty line of Sq. 194 a distance of 53'3*1"
to a point and corier; thence proceed ina northeasterly direction towards Melpomene
Street along a line parallel to Sq. 194 a distance of 7°7'2"1 *; thence proceed in a
southeasterly direction towards Prytania Strect along a line parallel to the east
property line of Sq. 194 a distance of 214'170* to a point and comer; thence proceed
in a southwesterly dircction along a line paralle! to St. Charles Avenuc a distance of
23'11"0" to a point and comer; thence proceed along the cast property line of Sq. 194
toward St, Charles Avenue a distance of 1929”0 ™ to a point being the point of
beginning. All measurements more or less and subject to survey.

Plans, etc.

=,
22
cn
% 2

All right title and interest of Seller as owner in and to the completed work drawings, &
plans and specifications for a hotel project on the foregoing Property, including all o
of Scller's copyrights, trademarks and ail of Scller’s intellectual property rights ;=
pertaining to the Property, its improvements and the hotel project. ¥,

2. Price. This sale is made and accepted for and in consideration of the price and sum
of One Million One Hundred Twenty-Five Thousand Dollars and No Cents {($1,125,000.00) which
the said Purchaser has well and truly paid, in ready and current money to the Seller who hercby
acknowledges the receipt thercof and grants full acquittance and discharge thercfor.

3 Taxes. All state, city, and parish taxes and service charges up to and including the
taxes due and exigible in and prior to 2004 are paid as per the tax research certificates attached
hereto. The taxes for 2004 have been prorated between the partics hereto and taxes which shall
become due subsequently shall be the obligation of the Purchaser.

4 Certificates. By reference to the attached mortgage and conveyance certificates of

the Clerk of Court in and for the Parish in which the Property is located, the Property is not subject
to any adverse alicnations and encumbrances. The parties understand that the mortgage and
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