WAIVER of WARRANTY and REDEIRITION RIGHTS ADDENDUM

IN REFERENCE to the Agreement to Purchase and Sell the real property commaonly
referedto as: /40 1Choupitoulas Street, New Orleans, LA 701 30

746 Tchoupitoulas CCRC, LLC

dated between (SELLER”) and

(PURCHASER"), the undersigned parties hereby

agree as follows:

Providing that Purchaser’s imspections, as per the Property Condition/Inspection section on the
agreement to purchase and sell reférenced above, art satisfaciory to Purchaser, Puochaser hereby
agrees that THE FOLLOWING STATEMENT WILL BE MADE A PART OF THE ACT OF
SALE AND SHALL NOT GO INTQ EFFECT UNTIL THE ACT OF SALE.

It is expressly agreed that the immovable property hersin comveyed and 2l improvements and
component parts, plumbing, electrical systems, mechanical equipment, heating and air conditioning
systems, built-in appliances; and all other jerns located hereon are comveyed by Seller and
accepted by Purchaser “AS IS, WHERE IS,” without any warramties of any kind whatsoever, even
as o the metes and bounds, zoning, operation, or suitability of the property forithe use intended by
the Purchaser, without regard to the presence of apparent or hidden defects and with the Porchaser’s
full and complete waiver of any and all rights for the retan of 2ll or any part of the prchase price
by reason of any such defects.

Pmchaserackmwlcdgcsanﬂdeclamsﬂ:atnmﬂmrﬂ:cScﬂcrmranypmty whomsoever, acting.or
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explicit or implicit statement, represemtation or declaration, whether by written or oral
statement or otherwise; and upom whichk the Purchaser has relied, conceming the existence.or
nen-existence: of any quality, characteristic or condition of the property herein conveyed. Purchaser
bas had full, complete and unlimited access to the property herein comveyed for all tests and
inspections. which Purchaser, in Purchaser’s sole discretion, deems saffciently diligent for the
protection of Purchaser’s inferests,

Purchaser expressly waives the warranty of fitness and the warranty against redhibifory vices and
defects, whether apparent or latent, imposed by Louisiana Civil Code Articles 2520 throngh
2548, inclosive, and amy other applicable state or federal law and the jorisprodence
thereunder.
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price or to a reduction of the purchase price paid pursuant to Lowisiana Civil Code Articles 2520
to 2548, inclusive, in connection with the property hereby conveyed to Pnrchaserby Seller. By
Puwrchaser’s signatare, Purchaser e:q:rssly acknowledges all such waivers and Purchaser’s
exercise of Purchaser’s right to waive wamanty parsuznt to Louisiana Civil Code Article 2520 and
2548, inclusive.

The herein agreement, spon its execution by both Parchaser and Sefler, is herewith made an
integral part of the aforementioned Agreement to Puychase and Sell.
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