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Don Randon Real Estate Inc 825 Camp Street New Orleans, LA 70130 | 504-581-1111

Multi-Family For Sale

5855 Citrus Blvd, New Orleans, LA, 70123
Citrus Apartments 64-units Multi-Family: Low-Rise For Sale

Prepared on May 29, 2025
1 of 1 Listings

Listing Details | Multi-Family For Sale
Total Available Space Unknown

Asking Price $4,825,000

Listing Price Per Unit $75,391

Listing Price Per SF -

Cap Rate (Actual) -

Terms All Cash

Investment Yes

Vacant No

Available Date Now

Days On Market 22 days

Date Listed 5/07/2025

Last Modified 5/29/2025

Listing ID 42538912

Parking Spaces -

Description
The 64-unit Citrus Apartments are situated on the edge of Elmwood Business Park just off Dickory Ave. The property maintains a solid occupancy and the asset 
would likely benefit from modest unit updates and a slight increase in rents. Please contact me for further information.

Property Features

Location Details
Address 5855 Citrus Blvd, New Orleans, LA, 70…

Submarket Airport-Metairie-Kenner

County Jefferson

Parcels 0700005694|2, 0700005694|4, 07000…

Name Citrus Apartments 64-units

Center/Park Name Citrus Apartments
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Building Details
Sub Type Low Rise

Building Status Existing

Building Size 31,398 SF

Land Size 1.1 Acres / 47,718 SF

Number of Buildings 1

Number of Floors 3

Year Built/Renovated 1985, 2008

Primary Constr. Type Framed

Occupancy Type Multi-tenant

Number of Units 64

Parking Spaces -

Parking Ratio -

Property Listings 1 Listing | --- | $4,825,000

Type Condo Space Use Suite Available Space Rate Available

For Sale - Multi-Family - - $4,825,000 Now

Additional Photos
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Contact
Randy Argote
504-388-4669
randy.argote@gmail.com

Don Randon Real Estate Inc
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Confidentiality Agreement 

 
This Confidentiality Agreement (“Agreement”) is provided in connection with the potential acquisition by the 

prospective purchaser identified below (“Prospective Purchaser”) of what is now known as the Almond Tree 

Apartments, 5855 Citrus Blvd, Elmwood, Louisiana (the “Property”). 

 

Current Property Owner (“Owner”) may be providing certain non-public, proprietary and confidential information, 

which may be written or oral, concerning Owner’s business plans, operations and/or financial matters (collectively 

the “Confidential Information”).  In consideration of Owner’s delivery to Prospective Purchaser of such information, 

Prospective Purchaser hereby agrees as follows: 

 

Prospective Purchaser acknowledges that any unauthorized use or disclosure of such Confidential Information could 

have seriously damaging consequences to Owner. 

 

With these considerations in mind, you agree that Prospective Purchaser, its agents, employees, and representatives, 

will keep confidential and will not copy or disclose to any third party any of the Confidential Information provided 

by the Owner or the contents of such material, in whole or in part, without the prior written consent of Owner.  You 

also agree not to use any Confidential Information which is obtained in the course of considering a real estate 

transaction for any purpose other than as may relate to the transaction with the Owner, and you will not enter any 

such Confidential Information into any database for use other than in connection with such transaction.  Upon written 

request from the Owner, you will destroy the Confidential Information and any copies of any part of it, including any 

summaries, compilations or excerpts from it. 

 

For purposes of this Agreement, Confidential Information shall not include information which (a) is or becomes 

publicly available, (b) is or becomes available to you on a non-confidential basis from a source other than the Owner, 

and (c) is required to be disclosed by law, provided that you will notify the Owner in advance of making any such 

disclosure. 

 

You also acknowledge that remedies at law may be inadequate to protect the Owner against a breach or threatened 

breach of this Agreement and that, accordingly, in addition to any other remedy to which the Owner may be entitled 

by law or in equity, you agree that the Owner shall be entitled to an injunction to prevent any breach of this Agreement 

by you or your representatives without proof of actual damages.  If any legal proceeding is brought to enforce this 

Agreement, the prevailing party shall be entitled to recover its attorney’s fees, costs and expenses. 

 

Prospective Purchaser acknowledges that Owner makes no representation, warranty or covenant that the information 

is, in fact, true, complete and correct.  Prospective Purchaser shall not visit the Property or directly or indirectly 

contact the management or any employee of the Property regarding the transaction without the prior knowledge and 

consent of Owner.  

 

This Agreement shall expire on the earlier of one (1) year from the date of execution or the date the definitive 

documentation for the transaction is executed by the parties.  No failure or delay of a party in insisting upon the 

performance of any provision of this Agreement, or in exercising any right, power or privilege hereunder shall operate 

or be construed as a waiver thereof.  This Agreement shall be governed by the laws of the State of Louisiana. 

 

In witness whereof, the Prospective Purchaser has caused this Agreement to be signed by its duly authorized 

representative as indicated below: 

 

Company: __________________________________ Email: _____________________________________ 

X _________________________________________ Telephone: _________________________________ 

Print Name: _________________________________ 

Date: ________________________  


