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PARK AVENUE PL ACE  |  512-514 CIT Y PARK AVENUE,  NEW ORLEANS,  L A 70119

100% Leased Mid-City Retail Leasehold | Investment Opportunity

PROPERT Y OVERVIEW

15,450-sf including the 
2,800-sf drive-thru building 

SIZE

94 spacesPARKING

HU-MU - Neighborhood 
Mixed Use District

ZONING

$225,000NOI

Park Avenue Place Shopping Center offers a fully leased retail 

investment opportunity located at 512–514 City Park Avenue in New 

Orleans. The center is 100% leased, with recently executed long-term 

leases—including a high-credit federal government tenant—providing 

immediate income and a strong base of committed tenancy.

The offering consists of a desirable leasehold interest with a primary 

ground lease term extending through May 9, 2039. Two additional 

10-year renewal options could extend the term through May 9, 

2059, providing up to approximately 32 years of potential leasehold 

control if both options are exercised.

The 2027 projected NOI after ground rent is approximately 

$225,000. Scheduled tenant rent escalations support future income 

growth, and the 10-year projection reflects the ground lease’s 

scheduled rent increases.

Positioned along a high-visibility corridor near City Park and 

Delgado, this fully leased property presents an attractive opportunity 

for investors seeking income-producing retail real estate in the 

Greater New Orleans market.

Due diligence vault access is available upon request.
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3 mins 5 mins 10 mins

Population 18,473 34,477              131,757          

Average HH Income $114,257       $123,155      $109,306        

Median HH Income $80,691         $87,050        $76,730         

Daytime Population 9,267              17,251             76,959             
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