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Take a look at this well-maintained 10-unit multifamily property offering a great opportunity
for investors. All units have been nicely updated with attractive tile and laminate wood flooring,
providing easy maintenance and a clean, modem feel.

The main units are each 1 bedroom and 1 bathroom, with the exception of Unit J, which is a
cozy efficiency-style unit. The property also features a convenient comimon laundry room with
two washers and two dryers, available free of charge for tenants.

The front of the complex offers a spacious parking area with room for approximately 11
vehicles. The former pool area in the rear has been filled in, reducing liability while creating a
peaceful outdoor space for residents to enjoy.

Annual Gross Income

$9,575 x 12 =5$114,900

Annual Net Operating Income (NOJ)

$114,900 — $50,193.16 = $64,706.84

Monthly Net Operating Income

$64,706.84 + 12 = $5,392.24

Operating Expense Ratio

$50,193.16 + $114,900 = 43.7%

Using a purchase price of $1,100,000:

Property Financial Summary

Item Amount
Purchase Price $1,100,000
Gross Monthly Income §9,575
Gross Annual Income $114,900

Annual Operating Expenses  $50,193.16
Net Operating Income (NOI) $64,706.84

Cap Rate

Cap Rate = NOI + Purchase Price



$64,706.84 + $1,100,000 = 5.88%
Gross Rent Multiplier (GRM)
$1,100,000 = $114,900 = 9.57
Initial Assessment

» Cap Rate: 5.88%

+ Expense Ratio: 43.7%
» Annual NOI: $64,706.84

This property is currently 100% occupied, so please allow 24-hour notice for all showings.



Here is some information from an old appraisal given to the owner.

The subject property is a two story 5,573 square foot apartment complex composed of 10
units. The improvements are of wood frame construction, brick and vinyl siding exterior, a
pitched composite shingle roof, and situated on a concrete slab foundation. The ground
floor of the main building is composed of (4) 596 square foot, 1-bedroom, 1-bathroom
apartments. The second floor is accessed by exterior stairwells and is composed of a 184
square foot laundry room, (4) 596 square foot, 1-bedroon, 1bathroom apartments, and (1)
392 square foot 1bedroom, 1-bathroom apartment. The remaining unit is a 228 square foot
efficiency unit detached from the main building. The units are finished with carpet, ceramic
tite floors and sheetrock walls and ceilings. Additional site improvements include a
security gate, minimat landscaping, and a paved parking area lined for 11 vehicles. R-3,
Multi-Family Residential Size/Shape: The subject property is a rectangular shaped interior
tract fronting 60 feet on the north side of Rosebud Street by a depth of 159'6" feet of equal
and parallel sides. The total area of the subject site is determined to be 8,570 square feet or
0.22 acres.

Laundry room. The property also features a 184 square foot laundry room complete with
two washers and two dryers. Use of this equipment is free for tenants to use,

The owner's electricity includes security lighting, the laundry room, and Apartment J.

Parking lot. The parking lot is paved and has 11 spaces. 10 spaces are assigned one per
unit, giving each tenant a guaranteed spot to parkin.
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*** Flood Quote Only, Not An Application *** Flood

MTWE(

THE $UGBLENDS FENANCLAL GROLP
NATIONAL GENERAL INSURANCE COMPANY

PO BOX 209559
DALLAS, TX 75320-9559

021812026 0003478519

o ROSE LLC 213 ROSEBUD ST THE WOODLANDS FIN GRP - LOVEG
METAIRIE, LA70005—18?3 METAIRIE, LA 70005-1873 1?‘/3%;%1{.5& Losuff?gg 2an::».
N E

Home Phone:
Work Phone: Phone Number: (504) 284-7778
Cell Fhone: Producer Code: 30950

Email: Email: CSR245@TWEG.COM

' CommunityNam FERSON FIRM Date: 10/01/1971 .
Current Flood Zone! Program Status: Active and participating
Community Number; 225199 County: JEFFERSCN

Map Panel Suffix: F
Map Panel: 014G

4 Rate Method Premium Building Coverage Contents Coverage ~ Deductibles ™
P
(" Rating Engine $2,966.00 £560,000.00 Q_s_o;m) : 125070 3

Rating Engine $2,951.00 $500,000.00 $0.06 2000/40

Rating Engine $2,911.00 $500,006.00 $0.00 | . 500070 (Of

Rating Engine $2.842.00 $500,000.00 $0.00 16006 /0

Rating Engine $2.642.00 $590,000.00 $0.00 2500070

Rating Engine $2,363.00 $500,000.00 $0.00 ‘ 50000 /-0

*%

e

Flood Qu *ﬁﬁ TWFG. lication ***

Lovecchio Insurance
Our Policy is Caring™

Gregory C. Brown, MBA, CPIA,
New Crlears Branch Manager
gbrown@twig.corn

Officer  504.282-0112

Fax: 504-272.0131 ‘_

1510 Allen Toussairt Bivd
New Orleans, La 70122

www.twignola.com
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