














Unit # Type Size (sf) Current Rent Market Rent

A 2 BD / 1 BA 713 $950 $1,100

B 2 BD / 1 BA 713 $950 $1,100

C 2 BD / 1 BA 713 $950 $1,100

D 2 BD / 1 BA 713 $950 $1,100

8824 2 BD / 1 BA 686 $950 $1,100

8826 2 BD / 1 BA 686 $950 $1,100

PER MONTH 4224 $5,700 $6,600

PER YEAR $68,400 $79,200

RENT ROLL // 8816-26 SPRUCE STREET



 

INCOME CURRENT PRO-FORMA NOTES PER UNIT PER SF

Potential Gross Rent $68,400 $79,020 $11,400 $16.19

   Physical Vacancy $1,710 2.50% $1,976 2.50% [1] $0 $0.40

Effective Rental Income $66,690 $77,045 $11,115 $15.78

Effective Gross Income $66,690 $77,045 $11,115 $15.78

EXPENSES CURRENT PRO-FORMA NOTES PER UNIT PER SF

Real Estates Taxes - 8816 $3,529 $3,529 $588 $0.84

Real Estates Taxes - 8824/26 $2,369 $2,369 $395 $0.56

Property Insurance - 8816 $4,909 $4,909 $818 $1.16

Property Insurance - 8824/26 $4,609 $4,609 $768 $1.09

Repairs & Maintenance $3,966 $3,966 $661 $0.94

Landscaping $640 $640 $107 $0.15

Total Expenses $20,022 $20,022 $3,337 $4.74

Expenses as % of  EGI 30% 26% 30% 30%

Net Operating Income $46,668 $57,023 $7,778 $11.04

OPERATING STATEMENT  // 8816-26 SPRUCE STREET

Operating Statement Notes:
[1] Market vacancy is 2.5%
[2] All units separately metered for power and water and tenants are responsible for all utilities
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