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OFFERING MEMORANDUM
DISCLAIMER

This Confidential Offering Memorandum (“Memorandum?) is being delivered subject to the terms of the Confidentiality
Agreement (the “Confidentiality Agreement”) signed by you and constitutes part of the Confidential Information (as
defined in the Confidentiality Agreement). It is being given to you for the sole purpose of evaluating the possible
investment in Village Lane, Covington, LA 70433 (the “Project”), and is not to be used for any other purpose or made
available to any other party without the prior written consent of Chevron USA, Inc. (“Managing Member”), or its exclusive
broker, Cushman & Wakefield. This Memorandum was prepared by Cushman & Wakefield and Stirling based primarily
on information supplied by Managing Member. It contains select information about the Project and the real estate
market but does not contain all the information necessary to evaluate the Project. The financial projections contained
herein (or in any other Confidential Information) are for general reference only. They are based on assumptions relating
to the overall economy and local competition, among other factors. Accordingly, actual results may vary materially
from such projections. Various documents have been summarized herein to facilitate your review; these summaries
are not intended to be a comprehensive statement of the terms or a legal analysis of such documents. While the
information contained in this Memorandum and any other Confidential Information is believed to be reliable, neither
Cushman & Wakefield and Stirling nor Managing Member guarantees its accuracy or completeness. Because of the
foregoing and since the investment in the Project is being offered on an “As Is, Where Is” basis, a prospective investor or
other party authorized by the prospective investor to use such material solely to facilitate the prospective purchaser’s
investigation, must make its independent investigations, projections and conclusions regarding the investment in the
Project without reliance on this Memorandum or any other Confidential Information. Although additional Confidential
Information, which may include engineering, environmental or other reports, may be provided to qualified parties as
the marketing period proceeds, prospective purchasers should seek advice from their own attorneys, accountants,
engineers and environmental experts. Neither Cushman & Wakefield and Stirling nor Managing Member guarantees
the accuracy or completeness of the information contained in this Memorandum or any other Confidential Information
provided by Cushman & Wakefield, Stirling and Managing Member. Managing Member expressly reserves the right, at
its sole discretion, to reject any offer to invest in the Project or to terminate any negotiations with any party at any time
with or without written notice. Managing Member shall have no legal commitment or obligations to any prospective
investor unless and until a written sale agreement has been fully executed, delivered and approved by Managing
Member and any conditions to Managing Member’s obligations thereunder have been satisfied or waived. Managing
Member has retained Cushman & Wakefield as its exclusive broker and will be responsible for any commission due
to Cushman & Wakefield in connection with a transaction relating to the Project pursuant to a separate agreement.
Cushman & Wakefield is not authorized to make any representation or agreement on behalf of Managing Member.
Each prospective investor will be responsible for any claims for commissions by any other broker in connection with
an investment in the Project if such claims arise from acts of such prospective investor or its broker. This Memorandum
is the property of Managing Member and all parties approved by Managing Member and may be used only by parties
approved by Managing Member. No portion of this Memorandum may be copied or otherwise reproduced or disclosed

to anyone except as permitted under the Confidentiality Agreement.
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EXECUTIVE
SUMMARY

OFFERING SUMMARY

This property, located within Northpark Corporate Business Park in Covington, Louisiana, offers a prime
opportunity for commercial office development in one of St. Tammany Parish’s most established business
corridors. Zoned for Commercial Office (CO) use, the site features flat, buildable terrain with direct frontage along
Village Lane and convenient access to both Highway 190 and Interstate 12 just minutes away providing excellent
regional connectivity. The property is surrounded by a mix of professional offices, medical users, and service-
oriented businesses, making it ideal for a corporate headquarters, multi-tenant office park, or medical campus.
With utilities available at the site and strong market fundamentals in the area, this parcel presents a compelling
opportunity for developers and owner-users seeking a well-located, flexible site in a high-growth Northshore submarket.
With its strategic location near major highways, established infrastructure, and flexible zoning, this 9.12-
acre parcel is uniquely positioned for high-quality commercial office development in a growing and
business-friendly market. Few sites of this size and quality remain in Covington’s core business area.
Located on Village Lane, the site is a £9.12 acre planned Commercial Campus which is part of
the The Northpark master planned community which is a 287-acre, mixed-use office, retail
and residential development located on the Northshore of New Orleans in Covington, LA.
Northpark Corporate Business Park boasts a prestigious list of corporate neighbors including
Cantium USA, Chevron, Hornbeck Offshore, LOOP, POOLCORP, Rain Cii, and Diversified Foods.
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+9.12 SF
GROSS ACRES

33977
PARCEL NUMBER

PBC: PLANNED
BUSINESS

CAMPUS
ZONING

$4,000,000
ASKING PRICE

$438,596.49
PRICE PER AC

$10.07
PRICE PER SF



Site
Characteristics

Total Land Area: £9.12 acres
Topography: Predominantly flat and
dry; minimal site prep anticipated.
Zoning: CO (Commercial Office) -
allows for a broad range of office and
institutional uses.

Utilities: Full access to municipal
water, sewer, power, and fiber/data
infrastructure.

Ingress/Egress: Easily accessible
from Village Lane, with potential for
multiple access points depending on
final site plan.

Amenities

Offers a range of amenities, including
hotels (Marriott Courtyard and Residence
Inn), banks (Regions Bank and Bank Plus),
restaurants (Zea, Don’s Seafood, Starbucks,
Toasted Yolk, Rakong Thai, Johnny’s Pizza,
Dunkin’ Donuts, Jimmy John’s), and even
an Ochsner Urgent Care.

Development
Potential

The size and configuration of this parcel
allow for flexibility in design and phasing.
Potential development concepts include:

Single- or Multi-Tenant Office Buildings
Corporate Headquarters Campus
Medical Office or Outpatient Facilities
Technology or Research-Oriented
Facilities

Support Amenities such as structured
or surface parking, green space,
walking paths, and stormwater
detention.

The site could be potentially considered for
resources and incentives through Louisiana
Economic Development and St. Tammany
Economic Development Corp.

Market
Context

Covington is part of the rapidly growing
St. Tammany Parish, which continues to
attract businesses, healthcare providers,
and professional service firms due to its
high quality of life, strong school systems,
and business-friendly environment.

The Northpark area is one of the most
established office submarkets on the
Northshore, with high occupancy rates and
rising demand for well-located, Class A
office space.
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‘ ‘ LAISSEZ LES BONS TEMPS ROULER
& ACCESSIBILITY (LET THE GOOD TIMES ROLL)

The property has direct frontage
on Village Lane, a low-traffic
commercial street lined with
professional office buildings and
service-based businesses.

Ideally located just 1.5 miles
from Interstate 12, with fast
access via Highway 190 (North
Causeway Blvd), offering
connectivity to New Orleans
(approx. 40 minutes), Baton
Rouge, and the broader
Northshore region.

Also, within minutes of Highway C Ov I N G T 0 N

21, a growing corridor for retail,
healthcare, and hospitality LOUISIANA
developments.

Also, within minutes of Highway
21, a growing corridor for retail,
healthcare, and hospitality
developments.
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