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7KL X® ERRN KDV EHHQ DGDSWAG IRP - VKH X®1V J D] HWM E\

¢ 7KH,QWALRDMRQDOE SRUN DUDVM $ WRFIDWRQ
&UHDWYH 0 XMEFDO( [ WHP H 7WDGIMRQDO RWP V' HDSRQV
6\ QFKURQMHG ) RWP V
3RIOWS SDWIQ]
&ROWOXRXV/ LJKW EN  / LJKWERQVIBFW6SDUIQJ . /LJKW
6HD' HIHQFH' HP ROWMDMRQ
6KRZ P DQWKIS ' HP ROWADMRQ
6XP R
6Z RU5 &RP EDW 3DGGHG 6Z RUG
e 7KH: RUB %dHDNIQJ $ XWKRUW
o 3RZ HUEUHDNIQJ
o  &UHDWYH EUHDNIQJ
¢ 7KH,QWALQDVRQDO/D] LIDQ - IX - WX ) HGHUIDMRQ , QVALRDVMRQDOS6 SRUA%- -
o 1R*L*DSS@]
o -IX-MWWX
e 7KH: RUWB. RKINL. DDV GR $ WRFIDWRQ
o . RWKINLVSDUIQI
¢ 3WRIHMRQDO DWADGCH WV &RQIHIHQFH $ X\MADID
o 2 SHQ 3RIQWs SDUIQJ
o 7ZR3HVRQ7HDP 6SDWIQ]
o )@ . DIDWM

0O 0 0 0 o o o o

MKDVEHHQ DP HQGHG DQG DGMWHG VR

¢ $FFRXQWRUGRFDDVHG GU IMDMRQ UHI XOMRQV DQG DGYLEH Z VK UHVSHPVWIR VSRUANDUDWA FRP SHWARQ DFURW
$ X\WDID

e QFUHDVHWKH UHFRP P HQGHG S@\ HUVDIHW UHT XILHP HQW

+ $GGUHW 1 DWRQDOSSRUWN DUDVMA $ XVADAD / V& P HP EHUS IRWFIRQ DQG RKHUUHBIYDOWSRAF\ WHT XILHP HQW

3O\ HY/DQG &RDFKHVWKRX@ FRQILWP VKH YHIRQ RI VKLY IX®1 ERRN LQ X\VH SURUVR FRP SHWRQ

7KLY X® ERRN FROVBLQV VIKH WIDQGDLG X BN VK DWD@VDQFMRQHG 1 DWRQDOSSRUV . DUDWA $ XVADAD/ V& 1 6. $
6SRUN DUV HYHQW DUH VR EH FRQGXFWG LQ VKH 2 FHDQIF 5 HI IRQ LOFOXGLQJ EXVWQRWIP LWHG VR $ XVADID DQG
1HZ =HDDQG

© KHQ HOWAUQJ FRP SHVMRQ RXWIGH WH 2 FHDQLF 5 HI IRQ &RP SHW/RY/ DUH DGYMHG VR HQVXUH WH\ EHFRP H
IDP 1ADUZ IMK VKH XBIVZ WK Z KIFK VKH FRP SHWARQ LVEHIQJ FRQGXFWG XQGHU

1 R DOMUDMRQ RUDGMWR HQW VR VKLY (X®I ERRN Z I@EH P DGHZ MIQWIW  GD\VRI DQ\ VDQPARQHG HYHQW
$ @DOMUDMRQ DQG DGMWR HOW Z L@EH SDWHG E\ DP DNVRUW YRW RI VKH 1 DARQDOS SRUN. DUV $ XVADAD / Vi@
,QFRUISRUDWG %RDLG Rl ' IWHFVRWY $Q\ DOMUDMRQV RUDGMWR HOW Z L@EH J HQHWD® FRP P XQFDWAG E\ VIKH

P RVADSSURS UDWA FKDQOHCDV GHAP IQHG E\ ViKH 1 DMRQDCE SRUN DUDVA $ X\VADID / B %RDUG RI ' LLHFVRWY/
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AS! &, 1TEBES{$ 7DE® 2 IILFIDAY WH EDVH GIYHCHQWA J UDGH |RURI I LFLDY DQG LV UIHVSRQME®! IRUMP HNHHSLQJ
WHFRWGIQI Rl VRUHV DQG Z DUWIQIV 7KH 7DE®1 2 [ IFIDADWIWVIQ P ROMVRUQJ VKH GXUIDMRQ RI D P DWK DQG WKH
NHHSLQJ RI VFRUHV 7KH\ Z LOWRIADQG WRS WP H DWH FRP P DQG Rl VKH 5 HIHUHH DQG Z L@IQIRWP  WH 5 HIHUHH

Z KHQWHWP HKDVH SWWHG ,QVSDWQJ WKH 7P HNHHSHUGRHY QRWWBUARUWRS WH P DWK 7KHIWRQO® GXW LV
VR NHHS WP H IRUWH 5 HHHUHH

hP®D: ($ - XGJ H DWMAVVIKH 5 HIHUHH VR FRQWRCDQG MGJ H HYHQW | WXLQJ VFRUHV DQG DARFDAQJ SRIQW 7KH

- XGJ HV FD@SRIQW DVVIKH VHHWKHP  7KH 5 HIHIHH P D\ FRQUX@WKH - XGJ HVVRR KHGS 1Q GHVAP LQIQJ SHQDMIHV RU
Z DUQIQI VDOMRXJ K VIKH 5 HIHUHH DERQH KDVWH SRZ HUVR DAXH VKHP - XGJ HV Z L@EH DWNHG VR P DNH D FD@RQ
X@QJ VZ KHUH VKH GLVT XDULEDARQ XAQJI VDSS® WY VIKH P DNRUW YR RI VIKH - XGJ HV DQG 5 HIHUHH VIKDW

GHWALP LOHVD VFRUQJ SRIQW

a pip2up($ 5 HHHH VVIMNHG Z MK XGIP DV FROWRCRI D UQJ DD VRXUQDP HQW7KH P XWWKDYH VXSHURU

NQRZ ®IGIH Rl WH 5 X® %RRN 7KH 5 HIHUHH FRRUGLODWAVVKH FRP SGMA RSHUIDARQ Rl VWH UQJ 7KH 5 HIHUHH LV KH
P RW\H SHUHQFHG 2 11LFIDORQ VIKH UQJ DQG EH KRURXJ K® YHUWHG RQ WKH 5 X®IV 7KH DIHIQ FRP SGMA FKDU HRI
WH UQJ DQG VKHP DWFK 7KH SWRP RV ViKH VDIHW RI VKH &RP SHWRLY HQIRUFH ViKH LX®V DQG HQUXUH [ DIUS @\
7RVWKLYHQG VIKH\ WIBWDQG WRS WWH P DWK DZ DUBV SRIQW P DNH SHQD®V GHFIMRQV DGP LOMADW VKH YRWQJ R
WH RWHU- XGI HV FRP P XQLFDVM FOIDUD Z MK VIKH 7DE®1 2 [1LFLDODQG DQQRXQFH VKH Z LQOHURI HDFK P DK 7KH
5 HIHUHH VK DEDQQRXQFH LQ D ®XG FGIDUYRLEH DARI | LFLDOGHFIMRQV DQG VK DAIQGLFDW ERVK YHUED@ DQG YID VKH
XVH Rl J HAKUHVVIKH &RP SHVWRUDITHPWG E\ DQ\ RIILFIDOGHFIMRQ V' 7KH 5 HIHUHH KDVVKH IRERZ 1QJ DXVIKRUW
RYHU

e 7KHP DWK WDWADQG HQG RQ VKHIUFRP P DQG QRWIKH FRP P DQG RI VIKH 7DE® 2 |ILELDO

+ +DVIIQDOGHFIMRQ RQ DQ\ GIVSXWAVRQ VFRWH

« +DVWH SRZ HUWR IMUXH Z DUQIQJI VDQG DZ DUG SHQDAV SRIQW Z IVKRXWD P DNRUW GHFIMRQ

« &DQRYHUX® DP DNRUW FD@RQO VR MXH D Z DUQIQJ RUSHQDMV SRIQW

« $XVRP DUWFD® KDVSRZ HUVR GIVT XD\ D&RP SHWRU

e +DVSRZ HUR DAXHWP HRXW $ &RP SHWRUFDQ DW IRUD WP H RXVEXWMWIY VKH XS VR VKH GIVFUHVMRQ RI \WH
5 HIHUHH VR IWXH RQH

2 BPSH 2( 7KH $ EEIMDVRULY DQ LQGHSHQGHOWS HURQ RI I LFLD@ DSSRIQWG VR VHWBI D GVSXWA 7KH $ UEIMDVRU
P DNHVVKKH LQDOX@QJ RQ WXHVUHIHUHG VR WHP RQVKKH GD\ RI WH VRXUQDP HQWE\ D 5 HIHUHH

Ay uP p:: T (ugkp wSob B(
$ @2 1 IFIDQVKRX@ P DNH VMKHIUGHFIMRQV DWIKH\VDP HWP H |1 1Q W(H RSIQIRQ Rl W(H5 HIHUIHH D - XGJH LV
GHHP HG VR EH P DNLQJ D GHFIMRQ LOWMQURQDD BRZ ® VKH 5 HIHUHH KDVVKH UJ KW GLVT XD\ RUFDQFHOMH

GHFIMRQ 1 RIVH QRWDARZ 1QJ VIKH - XGJ HV VR KHDUVIKH 5 HIHUHH DQG ViKH KRQHVAP IWINH RI LDIMQJ VKH Z LRQJ
KDQG VKRX@ EH VDNHQ LOVR FRQUGHUIMRQ

yPy p2 1, 1Bsa app:
$PIQPXP RIVER  -XGJHVRQH 5 HIHWHH DUH UHT XILHG |RUD@GIYIMRQV 8 QBMW RWHLZ IVH WIDWG 1Q WKHWH
X®VRUDJ IHHG Z IMK WRVH FRP SHWQJ DWIKH WP H RI WKH HYHQW
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6 NLAY HYHQY

2 gwbnuhud! &:: BIBSH  (
1 \RX KDYH EHHQ WDIQIQJ 1Q DQ\ W®IRI P DUADCDW IRUVKH IRERZ 1QJ WP H SHURGV WKLY Z RX@ EH\ RXUWNI@®
®GIYHORUHQWE LQVR DQ\ VRXUQDP HQWHYHQW

¢ 9%HIIQQHUL RYIFH \ RX KDYH EHHQ WDIQIQJ 1Q DQ\ VW®IRI P DMDCDUWVIRU P RQWKV

« QWP HGIDW \ RX KDYH EHHQ WDIQIQJ 1Q DQ\ VW®I Rl P DUADCDUVIRUP RIHWDQ P RQWVXS VR \ HDW/
« $GYDQFH \ RX KDYH EHHQ WDIQIQJ 1Q DQ\ VW®I Rl P DMADCDWVIRUP RUIHVKDQ  \ HDWDQG XS VR \ HDW/

o ([ SHUWHDFN %HOVBIYHO \ RX KDYH EHHQ WDIQIQJ 1Q DQ\ VW®I Rl P DUADCDUV IRUP RUIHWDQ  \ HDWY/

$ FRP SHWRUVKRX@ HQWAUWKH VDP H H| SHUHQFH GIYHO RUWH HQWH FRP SHWARQ VHDVRQ FDBIQGDU\ HDU $V
H SHUHQFH GIYHYP D\ FKDQJH GXUQJ D FRP SHWARQ \ HDUWH FRP SHWRUVKRX@ VHOIFWAKH H| SHUHQFH GIYHO
WH Z .OKRG RQWH WK RI - XOQH DVVKHIUFRP SHARQ \ HDUH] SHUHQFH BIYHO

1 RW 1 \ RX KDYH DFKIHYHG \ RXU%MFN EHONQ DO\ WEI\ RX Z RX@ EH FOOWALLHG DWH SHWBIYHO

$ FFHSVIDE (1 YdHK DYLRXU

16. $ SUGHVIWHDRQ SWRYIGIQJ D IDIUVDIH DQG FRP SHWAYH SO\ LQJ 11HTG $ VD IHVXA\WSRRUVSRUMP DQWKILS DQG
GLVS@\ VRI GIMHVSHFWR DQ\ LOGINIGX DCS UIHVHOWDMWDQ\ HYHQWZ LOOQRWEH VRBIUDWAG

) XUMHUVR V\KH DERYH WIVAP HOWWKH IRTRZ 1QJ IX®IV KDYH EHHQ HWRE QKHG 1Q WKH LOVWAUHVW RI WH &RP SHW/RU
RIILFIDODQG VSHFVIVRU

$Q\ &RP SHWRUZ KR FRQGXFWWHP VHOYHVIQ DZ D\ XQEHFRP 1QJ RI DO DUADCE WAAZ LGEH [P P HGLDWO®

G MHG IRP ViH HYHQWDQG Z L@EH FRQUGHUHG IRUVXVSHQMRQ IRP I XWUH HYHOW

YHKDYIRXUWDWLY J LRXQGVIRUGIWP DADODQG LV FRQUGHIHG XQEHFRP 1QJ LQFOXGHV EXWY QRWIP IWAG VR IRXO
@QI XD H YHUEDORUSK\ EDOMUHDW VIR DQRWHULQGLYLGXDODW XP HQVIMYH HQFRXQWAWY Z VK DQ RI 1 LELDCRURVIKHU
IQGLYIGXDO

$Q\ FRDFK RUIQWWXFVRU Z KR FRQGXFW VWKHP VHOHVIQ D Z D\ XQEHFRP 1QJ RI DO DUADCHE WAMWDVH SOIQHG
DERYH Z I@EH [P P HGIDW® GIMP DMHG IRP D J LYHQ HYHOWDQG Z L@EH FRQMGHWHG IRUVXVSHOQMRQ IURP I XWXUH

HYHQW

$Q\ VSHRVVRUZ KR EHKDYHVLQ DQ XQEHFRP 1QJ P DQQHURULY GIMIHVS HAWKXO/RZ. DUGV DQRWKHULQGIVIGX DO, I@EH
P P HGLDWO® GIVP DMHG IRP D J LYHQ HYHQW

7KH GHWJ QDWAG $ LEIMIDVRUIRUVKH HYHQWDQG RUD*  LLHFVRUUHVHUYH VIKH WJ KWUR H SHCDQ\ SHURQ SUMMHQWULRP
DQ HYHQWQ DFFRUGDOFH Z IMK IKHVH J XIGHIHY DWKMHIUGIMFUHVMRQ

3 BIDVH UHHUVR DWRFLDWAG $ WIDFKP HQW LQFOXGIQJ ViKH IRTRZ 1QJ
+ &RGHRI %HKDYIRXU3 RTF\

«  BSHAVIVRUYHKDYIRXUS RTF\

+ BRFIDO HGID 3RIA\

+ &RP P XQIFDMRQ 3RIF\

« ' MDELOW DQG ,QFOXVRQ 3RIF\

« ,@®UDO XJV3RIR

o« * XIGHIQHVIRU, QWADFQJ Z I &KLEBHQ

$ @MKHH SRIFIHVFDQ EH IRXQG 1Q WKH $ SSHQGI, RURQWH 1 6. $ Z HEVWM XQGHUS5 X®NDQG 5 HI XOMRQV
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$ @&RP SHWRY/P XWAKDYH SWRRI RI DIH

| VKHUH LY D UIHDVRQ VR TXHWARQ D &RP SHW/RWE DIH WKH P XMASUHVHQWD E LUK FHUALFDWA GUYHUW @FHQWH RU
SDWSRUWAWR SURYH VKHIUDJ H

.| SIRRI RI DI H FDOQOQRWEH SUHVHOWG DQG WH &RP SHW/RUZ LOQV D GIYIMRQ VWKH DZ DUG V' DQG UDMQJ SRIQW 1L
WDMOQJ SRIOWDZ DGHG  Z L@EH KHG XQWCSWRRI RI DI H LIV SIRYIGHG

3WRRI Rl DIHP XWEH SIRYIGHG Z IMKLQ VHYHQ GD\ VRI VIKH HYHQWGDWA RWHLZ IVH QR UDAQJ SRIQW Z LGEH
DZ DUGHG

7TKHDIHRI D&RP SHWRUDWKH WK - XQH Rl VK\H FXUWHQWFRP SHWARQ \ HDULY VKHLU®Y DOFRP SHWARQ DIH IRU
VIKDW HDU

$ @&RP SHWRY/ KDYH WH RSMRQ Rl FRP SHMQJ LlQWHVDP H' IMMRQ D@ HDU®RQJ |RUDMOQJ SXSRWHVE\
HWREQKLQJ D Gl DCFRP SHWARQ DI H IRUVKH \ HDU 7KH ®1J DADJ H K@ IV GHYHBRS HG IRUDMQJ SXIBRWHY RQO

* HQGHU6 HI UHI DURQ

wSiu 41 py Seuz/ aM
' IYMMRQV Z L@ EH VHSDUDWIG LQVR P D®I DQG IHP D®I Z KHUH DSSURSUDW DQG RUQHFHWDL

&RP SHWRWY DUH QRASHP IWMG VR FRP SHM IQ D' LYIMRQ VKDALY J D] HWMG DVEHIQJ |RUKH RSSRVW J HQGHUVR
WH RQH IRXQG RQ KHU®LU DAGHOWLFDARQ

A2S by ®u2
7KRWH Z KR WDQMMRQ IWRP  |HP D®I VR P DB DUH HDI LE®GI VR FRP SHW LQ WWH P DB FDVWAI RY Z IMKRXWUIHVMMFVIRQ

7KRVH Z KR WDQUMRQ ILRP P D®! VR [HP DB DUH HD LE® VR FRP SHWW LQ iKH 1HP D1 FDVWAI RY XQGHUWKH
IRQRZ 1QJ FRQGIMRQV

7KH DW®MA KDV GHFOUHG VK DWKHUJ HQGHULGHOQWWY LV IHP DB 7KH GHFOUDVMRQ FDQQRWEH FKDQJ HG IRU
VSRWAQJ SXIBRVHV IRUDP L1QIP XP  RI IRXU\ HDWY/

7KH DIMOMA P XVAGHP ROVADVA Vi DAK HUVRVBOMWRWIALRQH BIYHAQ VHXP KDVEHHQEH®Z QP RO/ IRUDW
GDW P RQWY SURUVR KHUILWMERP SHWARQ Z IV VIKH UHT XILHP HQWRUDQ\ (RQJ HUSHURG VR EH EDVHG RQ D
FRQIIGHQWDOFDVH E\ FDVH HYDOXDARQ FROVGHUQJ Z KHWHURUQRW P RQVKV LV D X1 I LELHQWBIQI W RI P H VR
P IQIP MH DQ\ DGYDQVDIHIQ Z RP HOB/FRP SHVMARQ

7KH DGV V VRVBOMMRWHURQH GIYHOQ VHXP P XMWUHP DIQEHBRZ QP RO’ WKURXJ KRXWKH SHURG Rl
GHMUHG HDJ LELOV VR FRP SHW 1Q WWH IHP D®1 FDVMAI RU

&RP SIDQFH Z IVK VIKHVH FRQGIMRQVP D\ EHP RQMRWHG E\ WMAQJ ,Q WWKH HYHQWRI QRQ FRP SADQFH WKH
DWGMAR/ HDJ LELON [RUIHP D®I FRP SHWARQ Z L@EH VXVSHQGHG IRU P RQWYV

y HIHCO :PuHZu/2 HIsb  TTuy Sus y /puHb S ®HZu/ 2y H  THu/ o8P d TISR
§ y/uHp P Py p2SaX  HuddB @i 2ipy S s y / uHp  Hou SHIGQHLT BB} puddB @ H § y / pHib
Yy Sus y /[ uHrp |
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MYVP DQGDVRY IRUD@&RP SHWRWY Z KR FRP SHWA LQ D Z HIKWG ' IMMRQ VR Z HIK 1Q EHIRUH HQIDJ LQJ 1Q
FRP SHWARQ

2 QO ROH RIIFIDAZ HIK 1Q LV HT XILHG

| DQ\ 2 [1IFIDAHHY D &RP SHWRULVWI IQJ VR P DW W(HIUZ HLI KWE\ Z HDUQJ XQUHDVRQDE B FRRVKHV RU
HTXISP HOWMKH Z LKCEH DWNHG VR LHP RYH WWKRVH DUWFGIVRI FRVKIQJ EHIRUH Z HUIKIQJ 1Q

$ &RP SHWRUFDQQRWFRP SHW LQ D Z HL KWGIMMRQ 1Q Z KIFK VWH GR QRWP DNH VWWH SURSHUZ HLI KW

/IHY%HDN 5 X

(py  :HSH  php H
7TKHVWWHQIRUMGI H RQ WWKH UQJ VSOFHP HOWRI FRP SHWRWY/ Z LORYHUWIGH VWKH RWKHUMGJ HY DQG VWHLUWDONIQJ RI
FRP SHWRW/Z I@GHMP LOH Z KR WKH Z LQQHULY

§ PH! S:u®:/ S2p b phu H
&RP SHWRW/ Z LaOFROWOXH XQUOMH QH WSRIQAY VFRUHG

, Hou2:/ S2b B uhp H
7KH UH HHHE GIMFUHMRQ Z L@EH XVHG VR VHBIFWD Z 1QOHU

§ i p2 2uSob bphu H

,Q VIKH HYHOWRI DVIH WKH Z LOQHUZ LG@EH GHFIGHG E\ WH KL KRS HUFHQVU H ELRNHQ ([ DP S &RP SHWIRULS E

EUHDNV  RXVARI FRP SHWRUDREEUHDNY RXWRI &RP SHWRULS EEURNH DW FRP SHWRUDEEWRNH DW
&RP SHWRU$ EIVWH Z IQQHU,I P RUIHWDQ RQH FRP SHW/RUKDV WH VDP H SHUFHQVI2J H EURNHQ DIVIAUVKHIU

LQMDCEWHDN WHWH Z L@EH D EWHDN RIT VR GHWAWP LOH WH Z 1QQHU , | VKHUH LV D IH FUHDWAG E\ P RUH VKDQ RQH

FRP SHWRUEUHDNLQJ Rl WAHHUMWIDFN H DP S®I FRP SHWRWEUHDN RXWRI VWH FRP SHWRUWDW

ELRNH WH DP RXQWILWALV VKH Z LOQHU

3 IRVHWWV

$ &RP SHWRUKDVWH W KWR SURWMADQ LOQIUDFVRQ RI VKH LX®HV

6KRX@ D &RP SHWRUZ MK VR SIRWMAKH P XVWILUAMBMIKH 5 HIHUIHH NORZ VKH\ EH@HYH VWKHUH KDV EHHQ DQ
LQIWDFMRQ Rl (H 5 XBGIVRUD P DMDNH P DGH

7KH 5 HIHHH Z LQVXP P RQ WWH $ UEIMDVRUVRR ViKH UQJ VR UHQGHUD GHFIMRQ UL VKH 5 HIHUHH FDQORVWHWAB! iKH
SURWMVWR VIKH & RP - SHWRUE/ VDVIM DFIRQ $ @SRV P XWWEH P DGH LQ DQ RUGHWD SURSHUP DQOHU $ @S IRWAVW
P XVAEHP DGH P P HGLDWO®

$ &RP SHWRUP D\ EH SHOQDOHG UL VKH\ DUH SIRWMAQJ 1P SURSHWD RUZ IMKRXWSUIRSHUFDXWH

2 WGHURI &RP SHIMRQ

2 QFH VIKH ILODCFD@IRU&RP SHWWRW/RI D' LYIMRQ KDVEHHQ P DGH DWUQI MGH VKH 5 HIHUHH DQG WKHLUUQJ
SHURQOHZ I@P DN RI1 WWH QDP HVRI KH &RP SHWWRWY 7KH RUGHURI FRP SHWARQ Z L@EH DV SHUWKH FRP SXWAU
JHQHDWG GUDZ  &RP SHW/RW VKRX@ QRWEH P DWWKHG DJ DIQWRWHU&RP SHWRWY IRP WWHIURZ Q &OXE 1Q iKH
IIIAMMRXQG QXP EHW/SHP IWQJ
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&ROFXVWIRQ 5 X

$ Q\ROH Z MK D VXVSHFWIG FROFXWRQ P XWAEH IHP RYHG ILRP  FRP SHWARQ 7KLY Z L@HQDE® WH S@\ HUVR EH
SURSHW DWHWHG

$Q\ RQH Z KR KDV D VXVSHFWIG FRQFXWWRQ P XWWQRWE H DARZ HG VIR UHVXLD VR SDUAFLSDRQ RQ WWH \DP H GD\
XQ®M/ FOIDIHG E\ D P HGLFDOS IDFVIMRQHU

16. $ Z IOQRVEH LQIXHQFHG E\ VWKH SO\ HU FRDFKILQJ Wil | WWDIQHWY/ SDUHQW RURWHW/ VXJ J HWQJ VIKDWIACH
WKRX@ UHWLD VR SO\

7TKHH VR H HP SMIRQ VR VKLV X ®1

5 HHUWR &RQFXWIRQ 3RAA |RUIXWKHUGHVILY

OMU 5 X

| DP HGLFDCSWRIHWMRQDOGHWAP LQHVD FRP SHWARQ FDQQRWFRQOUOQXH HVKHULP P HGLDWA® RULQ D SRWMOMU
HYHZ VKH IRERZ 1QJ WMSVDUH P DQGDVRY

« &RP SHWRUDQG &RDFK LVIQIRWP HG WH FRP SHWRUFDQQRWFROWOXH

¢  7RXUDDP HOWBURP RWUDQG Wi I DUH QRWIHG FRP SHWRUFDQORWFROWQXH DQG Z K\

e &RP SHWRUHQW LQVR RKHUHYHQW DWIKH VRXLDDP HOWLY SXTBIG

+ 7KHFRP SHWRUFDQQRWFRQWOQXH DWIKH HYHQW

¢ 7KHFRP SHWRULY QRWSHWP IWHMG VR FRP SHW LQ DQ\ RUKHUGLYIMRQV RUHYHQW | RUVKH GXUDMRQ RI VIKH
VRXLQDP HQW

| iKH FRP SHYRULY LOMUHG QRWGXH VR D SHQDOV DQG D P HGLFDOGHWP LQDVRQ LV VKDWIAKH FRP SHAYRUP D\
FROWQXH WKH\ DIHDARZ HG P LQXVIAVVIR GHWALP [QH UL WH\ FDQ FROUQXH WH WP H WIAWLP P HGLDW® | RP
WHP RP HOWRI LOMU  7KH FHQWH RIILELDCP XVAWAHQ LOIRWP WH VERUIHNHHS HUVR NHHS P H RI VIKH GHD)

| DALY GHWALP LOHG VIKH LOMUHG FRP SHWYRUFDQQRWFRQUOQXH GXH VR D SHQDOV DV GHWWP LOHG E\ FHQWH UHIHUHH
DQG MGJ HV VIKH IRERZ LQJ DSS@HV

e 7KHXQLOMUWHG FRP SHWRULY GLVT XDALHG

o 7KHIQMUWHG FRP SHWRUZ L@EH J LYHQ VIKH DIRUHP HOMRQHG P LOXVIVVIR GHVALP LQH LL iKH\ DUH DE®! VR
FRQOWQXH LQ I XUKHUURXQGV
« I VKHP DWK Z DVIRU W\DQG QG S@FH WKH XQIQMUHG FRP SHW/RUZ L@EH GHFDUHG VKH Z LQOHU

| DFRP SHWRUFDQQRWFRQWOQXH EHFDXVH RI DQ LOMU  Z KHUH WHUH LV QR SHQDAV FD@WIKH XQLOMUHG
FRP SHWRUZ L@EH GHFDUHG VIKH Z LQQHU

. QRFNGRZ Q5 X

$Q\ FRP EDDQWNQRFNHG GRZ QWKWIHH WP HVIQ DQ\ RQH URXQG Z I@EH GHFODWHG 7. 2 7KHIURSSROHQWZ L@
DXVRP DMED@ EH GHF@UHG WH Z LQQHU | VIKH\ KDYH IXUAHUP DVFKHVLQ VKH GLYIMRQ DIVMUVKLY SRIQWAKH P D\
FROUQXH VR FRP SHW LQ W(RVH P DWKHV

7TKHWH VR H HP SMIRQ VR VKLV X ®1

5 HHUWR &RQFXWRQ SRAFA IRUP RUH GHVIILGY
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2 YHWYIHZ

Iy /puH  2uS
7KHM] HRI WH WDQGDLG UQJ \KD@EH DSSIR [P DWO® VHYHQ P HAHVE\ VHYHQ P HWHV
.| P DW DUH QRWKVHG WH ERUGHWY RI HDFK UQJ VKD@EH FGIDUD P DINHG

Iy /uHH 2 // pS2S 8§u

$ @&RP SHWRYP XVW\Z HDUD FRP SGMA VRS DQG ERWRP  WDGIMRQDORUS IRIHWMRQDOVSRUANDUDVA . XQJ ) X
7DH. ZRQGR HW XQURWP 1QDJRRG WV Rl LHSDIU 7 VKILW VIDON VRSV DQG \VZ HDWK LW DUH QRASHIP WHIG
WHI DWGOGWRI WKWHP  EHIQJ SDUARI VKH FRP SHWRW FXXE XQULRUWP

7KH DSSWRSUDWA %dHWRUG DK LQGIFDWOJ WH KL KHMADON RI VKH &RP SHWRUP XWAEH Z RWQ

Iy [ uHHD A pniy B

$ &RP SHWRUP XVWEH UHDG\ VR FRP SHW Z KHQ FDEBIG XSRQ VR GR \R $ @&RP SHWRWKDYHDP D[P XP Rl
IRXU P LOXWAVVR SUMVHQWDQG SHURWP  VIKHLUURXWQH 7KHWP H WIWW RQFH D &RP SHWRUHQWAW WH UQJ 1
VIKH - XGJ H IHHO WKH &RP SHAVRULY WAQJ EHIRUH VIKH\ HQWAUVKH UQJ WWH FDQ WRWWKH FERFN

$ &RP SHWRUP D\ WDUWAWKHUIRUP RYHU SRIQW Z L@EH GHGXFWG ILRP  HDFK - XGJ HVVFRUH DV D SHQDOV $
&RP SHWRUFDQ RQD WIDWARYHURQFH | D&RP SHWRUGRHY QRWIQIMK RQ VKH VHFRQG W VKH\ Z L@EH
GLVT XDAIHG DQG WH BRZ HWFRWH Z L@DSS® |RUKDAHYHQW

,| D&RP SHWRUKDV VR WDUARYHUQRWGXH VR VKHIURZ Q QHJ @ HQFH VKH\ P D\ WRUWARYHUZ IMKRXWEHIQJ
SHODMMQJ WVIP SRWBOWKDVWAKH 5 HIHUHH GIMFXWWKH SHODAMQJ SURFHGXWH Z I WH - XGJ HV DQG
6 FRUHINHHSHU : KHQ D &RP SHWRUWBDWV RYHUVKH FERFN LV UHVHW
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Agu 2 uSHhpa S ob b2 P
$ @FRP SHWRWY Z 1L@XQ WHWIRWP VEHRUWH DQ\ RQH LVVWRWIHG

$@AGIHVP XVWKVH VH VFRUQJ Z RUWKHHW $ VHDFK FRP SHWRUXQVVKHUIRWP  ViKH\ DUH J LYHQ D S@FH

QXP EHUUHDMWYH VR VKH FRP SHWIRUZ KR KDVD@HDG\ (XQ ) RUH[ DP S®1 HDFK MGJ H J LYHVVIKH I LWAFRP SHWYRU
XS D DEQH W/R KLY KHUQDP H RQ ViKH Z RUNVKHHW 7KH QH WFRP SHWWRUJ HWD D Ell WHIUIRUP LV QRWDVJRRG RU
L VKHUIRWP IVEHWMUWH JHAD  DQG VKH ILWMFRP SHARUJHWKL ~ FKDQIHGVWRD  7KHVKILG FRP SHWWRU
WHQ J HW D QXP EHUVKDWI IDGHVKLYIRWP  UHDMYH VR WH I LIMWE R DQG VR RQ GRZ Q ViKH GLYIMRQ

: KHQ D@FRP SHWRW KDYH IXQ HDFK MGJHV: RUINWKHHWZ ICKDYH DOWKH FRP SHWRWY QDP HV OAWMG LQ WKH
RUWGHUWH WIDQ EXWZ I QXP EHWY QH VWR VKHLUQDP  HV VK DWUH GIFVIK HLUS @FH UHODMYH VR RQH DORWKHU

04 w8nmD X I, G2 !, w80AA, 22 aQX ( BRXy
h, Ry (, 0 Xg&alaaVy ®
. 2WXR Xgalaa UH
jOoy m!j XXKalaa RHD
m 22 z&eh s&XXgalaa b2®

7KH &HOWAU- XGIH Z IOMHQ DARZ XS VR VK R P LOXWAV IRUWH MGJ HV VR DWLJ Q GHFLP DOVRUHV VR HDFK
FRP SHWRUEDVHG RQ WHIUUHOMIYH UDONLQJ

( DFK MGJH GHFIGHVKRZ KLJK VR VFRUHKLYQXP EHU  FRP SHWRLP XVXD@® D RU ? DQG DWAJ QVWDW
VFRUH VR WKH VRS FRP SHW/RU

TKHQXP EHU FRP SHWRUZ L@EH WWRUHG ROH KXQGUHGWK &Z HUDW RU RUHYHQ ®Z HULL W(H MGJ H
[HHO WHWH Z DVD J UHDWI DS EHVE HHQWH QXP EHU  DQG QXP EHU  FRP SHWRW/

1XP EHU  Z LGJ HWD VFRUH DWBIDWARQH KXQGUHGWK BZ HUWDQ WKH QXP EHU  DQG QXP EHU  Z LGJ HWD
VFRUH DAGIDVWARQH KXQGUHGWK BRZ HUWDQ VIKH QXP EHU

7KL LV GRQH XQWCDOWKH FRP SHW/RY/ DUH LDONHG UHIMWIYH VR HDFK RWKHU 1 ROH Rl WKH VRS IRXUFRP SHW/RWY/ HYHU
WHFHLYHVWH VDP H VFRWH DQG VKH VRS IRXUMFRUHV D MGJ H J LYHV DUH RQO J LYHQ RQFH

7KHDERYH P HOURQHG WRUQJ FRQYHWRQ VKRXTS VINH LOVR DFFRXQUWDQ\ SHQD®V GHGXFRQV

$ MGIHP D\ JIYHWHVDP HWRWHWR FRP SHWRY KH VKH KDV WDOQNHG DV D ERUBZ HU WRXJ K MLY GIMFRXUWDI HG
XQBWWHWHDWHP DQ\ FRP SHWRWY LQ WWH GIMMRQ DQG J IMQJ LQFUHP HOR@ &RZ HUMFRUHV Z RX@ VIDNH VKH
®Z HUWDONHG FRP SHWRW/ VR VFRUHV W DWZ HUIH XQGHVWHWYHGO ®RZ

-XGIHVP D\ SUHIHUVWR XVHMVDWK P DUNV IDWCHUWKDQ QXP EHW VR LDON HDFK FRP SHWRU, ,, ,,, ,,,, DQGWRRQ %
XMQJ WKIVP HWRG \ RX GR QRWKDYH VR P DUIN RXV\RUHWDVH DVRIVAQ \ RX RQO® DGG VIWKHY 2 QFH DM GJI HY DUH
WHDG\ WH & HQWAU- XGJ H Z I@KDYH HDFK FRP SHWRUWMS |IRWZ DUG DV KLV RUKHUMFRUHY DUH DQOQRXQFHG

wSnly Py ( phiSH 2 Péu.
7TKHO O IP XP ' HYIDARQ 5 X® VIQ HITHFWR @P IWMH P SDFWRI D MGJ HE/ VFRUH VWK DWLY \W.J QULFDOVWD KL KHURU
@Z HUWDQ V(H RWKHUM GJ HE/ \FRUHV

7KL SIHYHOW D MQI 1 WRWH ILIRP - EHIQJ VR KLJK RUVR &Z VKDWWFROWRE' WH SOFIQJ RWGHU: KHQDIRWP RU
RWHUSHURWP DQFH LVUHDG\ VR EH WRUHG WH FHOWURI I LFIDQYZ. LAOFKHFN VWH VWKUHH MGJ HY \FRUAV

7KH FHQWURI I LFIDCZ LOXRRN DWWKH - VFRUHV VR GHVMUP LlOH Z KIFK RQH WVWKH P IGG®I VFRWH IRUH DP S®1 D
DQG D ?WH WVWHP IGG®I WVRWH 7TKHRWHU WRWHVP XW\EH IRP WKHP IGG®I WRWH 6R 1Q
WHH DP S® WKH P XWAEH XSJ WDGHG WR

2 W(HUWDQ WKLV P DQGDVRU DGMWR HOWD MGIHP D\ QRWFKDQJ H WKHIUMFRUH | QR VFRUH VP RUH WDQ

KL KHURU®RZ HUWDQ WKH P IGG®! VFRUIH WWKHQ VIKHUH LV QR DGMWR HQWS IVAUDWXUQJ VKDWDQ\ QHFHWDY
DGMWR HOWKDVEHHQ P DGH WKH &HOWAU2 [1IFIDCY. LK DYH VKH VFRUHV HOWAUHG DQG \WKRZ Q VR W(H DXGLHOQFH ViKH
FRP SHWRLY/
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7 WDGIMIRQDO RWP V

Ohp H( pip Bb
&RP SHWRWY/ LQ 7UDGIMRQDO RWP VP XVWH KLEMD UIRXWWOH VK DWUH GIFW VWKH HWHQFH DQG WDGIMRQDO
YDOXHVRI VIKH GLYIMRQ QDP H1Q Z KIFK H\ DUH FRP SHWQJ

7KH URXVIQH P X\WEH D GHUYDVYH RI D FOMFDODRWP EKDQGHG GRZ Q RYHUVIKH \ HDLY MWK RX@ QRWGHYLDW
VRR IDUIQ IRP  DQG FROWIQWURP VKH IWGN FOWEDORWP  &RP SHWRW H KIEIMQJ D URXVIOH WDWYVRR
DUHHE KDVJ\ P QDVAEV RURVKHUQRQ P DUADCDUAMFK QLT XHVIQ WHP  RUDUH FRP SUVHG RI HBIP HQW I LRP
P RUH VDQ RQH VW@ VKRX @ HOWIUWKH FUHDWYH GLYIMRQ 2 WHLZ MH VKH &RP SHAWYRUUMNY GLVT XDALEEDARQ
RUGRZ Q J WDGIQJ

( P SKDWZ I@EH SOFHG RQ H HFXVRQ Rl VKH VMFK QLT XHV DSSTFDMRQ RI VKH VAFK QLT XHV EDDQFH
VSHHG SRZ HUWRIG WIQFHV DQG IRFXV

2§ >PS ®OhSPSH | 2H2AS

o 7KHIRWP SUHVHQWG P XWEH RQ WH SUHVFUEHG WDGIMRQDORWP VOMIRXQG 1Q $ SSHQGI $

¢ 3HURWP DQFHVZ I@EH HYDXDWIG XMQJ WKH IRTRZ 1QJ FUMAUD
o BVIDQFHV

7HFKQLT XHV

7WQMMRQDCP RYHP HQW

7IP 1

&RUHFV\E LHDWKIQJ

) REXV

6 WHQJ WK

6SHHG

%DDMQFH

3 UIHHQIMRQ

0O 0O 0 0 0 0 o o o

( b1PSEIBSH

' IVT XDALFDVRQ Z I@RFFXUIRUMKH IRERZ 1QJ LHDVRQV

e 3HURW 1QJ D URXWOQH WDWY QRWFRQUGHUHG D 7WDGIIRQDO RP - $ SSHQGI[ $

e | D&RP SHWRULY QRWSIRSHW® SIHSDUHG RUVXIVDE® DWMLHG IRUFRP SHWARQ SRIQWZ I@EH
GHGXFWG ILIRP  WKHIUILQDOWRWH |RUHDFK IX@P LOXW WH &RP SHAWRULY QRWHDG\ VR FRP SHW ||
WH &RP SHAWRULY VAMOQRWHDG\ VR FRP SHW DIVAUWKUHH P LOXVWAVKDYH H SLLHG WH\ Z LEH
DXVRP DWFDQ@ GLVT XDAHG

e ) DI VRIQMK DIRWP  DIVMULHWILWV

¢ $ &RP SHWRUZ KRVH IRXWQH H FHHGVWHWP H@P IWZ L@EH GIVT XDAHG

e 8\HRI DXGIE®IFXHV ILRP DQ\ RHUSHWRQ RUVKHDWIFV VXFK DVWIDP SIQJ WH IHHWMDSSIQ) WKH
FKHWDUP V RUIHP RYDCRI VKH XQURWP  RUIQDSSURSUDVWMA H KDIMRQ

o YHOWFRP 1QJ RRVH VR VKH H VMQWIKDWIWLY FRP 1QJ RI1 IKH KISV GXUQJ VKH SHURWP DQFH

e 7IP HZ DWQJ IQFXGIQI SIRRQIHG P DUFKIQJ H FHWMYHERZ 1QJ RUSWR®RQJIHG SDXVH EHIRWH
WBWAQJ WKH SHURWP DQFH IQFOXGIQJ XMQJ P RHWDQ  VHFRQGV IRUIQWRGXFWRQ

OnH12 $6 M
1RP XVF FDQ EH XVHG 1Q WHWH GLYIMRQV 1 R H WUQDCDIGY FDQ EH X\HG
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I\ DGIMRQDQ HDSRQV

Ohp H( uib BP
&RP SHWRW/LQ 7WDGIMRQDO HDSRQVP XVAH] KLEMD URXVAQH VIKDAUHI BIFW VIKH HWHQFH DQG WDGIMRQDO
YDOXHVRI WH GLYIMRQ QDP H 1Q Z KIEK ViKH\ DUH FRP SHWQU

7KH IRXVIQH P XWEH D GHUYDVYH RI D FOWMMEDCDRUP EKDQGHG GRZ Q RYHUVIKH \ HDLY MWK RX@ QRWGHYLDVM
VRR IDUIQ IRWP  DQG FRQWMIQWIRP  ViKH VWON FOMFDORWP  &RP SHWRWH KIEMQJ D IRXVIQH VIKDWLY VRR
DUHHE KDVJ\ P QDWAEV RURVKHUQRQ P DUWADCDUMMFK QLT XHVIQ WKHP  RUDWH FRP SUMHG RI HOP HQW I LRP
P RUH WWKDQ RQH WO VKRX @ HQWAUVKH FUHDVYH GIYIMRQ 2 WHLZ [VH VIKH &RP SHVWRUUM\V GLVT XDA LFDARQ
RUGRZ Q J WDGIQJ

(P SKDMVZ I@EH SOFHG RQ H HFXVRQ Rl VKH VAFK QLT XHV DSSTFDVRQ RI VKH VMFK QLT XHV EDDQFH
VSHHG SRZ HUVWVROG WQFHV DQG IRFXV 2 [ IFIDY Z L@EH RRNIQJ DVWIKH FROWRCDQG DELDN VR FRUHFWXVH
KR@ DQG DSSO® WH Z HDSRQ

2§ DS ®OhSPSH | 2Hu2S

o 7KHIRWP SUHVHQOWMG P XWEH RQ ViKH SUHVFUEHG WDGIMRQDORWP VOMIRXQG 1Q $ SSHQGY %

« 3HURW DQFHVZ L@EH HYDXDWG XMQJ ViKH IRTRZ LQJ FUMAUD
o BVDQFHV

7HFKQLT XHV

7WDQUMRQDCP RYHP HQW

71P 1QJ

&RUHPVE IHDVKLQU

) REXV

6 WHQJ WK

6SHHG

Y%DDQFH

3 IHVHQIMRQ

0O O 0O 0 0 0 0O O o

( b1PS&IESH

" IVT XDALFDVRQ Z I@RFFXUIRUVKH IRERZ 1QJ UIHDVRQV

e 3HURWP 1QJ D URXVQH VKDWY QRWFRQMGHUHG D 7UDGIMRQDO HDSRQV) RWP - $ SSHQGI %

o | D&RP SHWRULY QRUWSIRSHUD SUHSDIHG RUVXIVDE® DWMILHG IRUFRP SHAWARQ SRIQWZ I@EH
GHGXFWG ILIRP  WHIUILQDOWRUH |RUHDFK IX@P 1QXW VIKH &RP SHW/RULY QRWHDG\ VR FRP SHWM |
VIKH &RP SHWRULY VWQRWHDG\ VR FRP SHWM DIVAUWUHH P LOXVAVKDYH H SIWHG WH\ Z I@EH
DXVRP DWED@ GLVT XDAHG

e )DIIQYU WRIIQMK DIRWP  DIVUUHWILWY

e $ &RP SHWRUZ KRH IRXVIQH H FHHGVWHWP HIP IMWZ I@EH GIVT XDAIHG

o 8\WHRI DXGIE®IFXHV ILIRP DQ\ RWKHUSHURQ RUWKHDWIEV VXFK DVWIP SIQJ WH IHHWMDSSIQJ VKH
FKHWDUP V RUHP RYDCRI VWH XQURWP  RUIQDSSURSUDVA H KDOMRQ

o YHOWFRP IQJ ®RRVH VR WWH H WIQWIKDWMIY FRP 1QJ RII WH KISV GXUQJ WH SHURWP DQFH

o 7IP HZ DWMQJ IQFXXGIQJ SIRBRQIHG P DUFKIQJ H FHWLYH ERZ IQJ RUSURBRQJ HG SDXVH EHIRWH
WDWQJ WH SHURWP DQFH IQFOXGIQJ XMQJ P RIHWDQ  VHFRQGV IRUIQWRGXFURQ

e $ FRP SHWRUZ IQEH GIVT XDAIHG Ll WKH\ EUHDN WKHIUZ HDSRQ VHSDUDWG IQVR  RUP RUH SIHFHV
o I WH: HDSRQ FUDFNV GRHY QRWHSDUDWA WWH FRP SHWRUP D\ FROWQXH VIKH URXWQH DQG Z 1@

QRWEH GIVT XDAIHG 7KHFRP SHWRUP D\ KDYH WHIUVFRUIH ®RZ HIHG LI 1Q WH RSIQIRQ RI WH
MGJI HV WH &WDFN 1P SDFWAG VIKH H HFXVIRQ RI W(H IRUP  RUWKH HIHFAYHQHW RI WH Z HDSRQ

e /RWRI &RQWRO
o &DWIRY  EREE® EXWQR IQWMUXSWRQRI IRWP GHGXFWRQ DWGIMFUHVIRQ RI VIKH MGJ HV
o &DWIRY  IRP IQWUXSWAG XVXD@® DGWRS &RP SHWRUP D\ FRQUWQXH EXWHDWWYH DQNIQJ

P XV\S@FH WHP W
o &DWIRUY Ul WH Z HDSRQ JRHVRXWRI ERXQGV RUWH FRP SHWRUWMNHY D VSHFVIVRU MGJIH RU
DQRWKHUSHURQ Z IMK WH Z HDSRQ UHJ DUGBIWRI LOWAIQW GLVT XD LIFDARQ
e | DFRP SHWRUGIRSVWHIUZ HDSRQVVE IFHVKH Z I@EH GIVT XDAIHG

OnHi2 S6 I
1RP XMF FDQ EH XVHG 1Q W(HVH GIYIMRQV
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&UWHDVNYH) RWP V

Ohp H( pib Bb
7KH&UHDWYH ) RWP V' IYIMRQ DARZ VIRWP VR [QFOXGH FROWAP SRUDU P DUADCDUN WAFK QLT XHV VK DWK DYH
HYRQHG 7KHWH P D\ EH DGGHG VR WDGIMRQDARWP RUWH &RP SHWRUP D\ GHYIMWH VKH IRWP  1Q W HOQWHW

$ IRP 1QVKH &UHDWYH) RWP V' IMIMRQ P XWRQO LQFOXGH WAFKQIT XHVZ KIEK RUI LODVM [URP P DUADCDUV
DQG @\H VKH WDGIMRQDOGLYIMRQ HP SKDMV Z L@EH S@FHG RQ H HFXVIRQ RI VIKH WIFK QLT XHV DSSTFDMRQ
Rl VMH WFKQIT XHV EDDQFH VSHHG SRZ HU VRAG WRQFHV DQG IRFXV 6SIQQIQJ NIFNV MP S \SIQQIQJ
NIFNV 101QJ NFNV P X®IS®! NENV DQG RVKHUFUHDVYH P DUVADCDUV VAFK QLT XHV DUH SHUP WWMG

7KL GIMMRQ SHWP IWWH XVHRI @ XMFEEXWWMLY QRWD UHT XULHP HOW

2§ 2>2PS ®OhSPSH | 2Hi2AS

3HURWP DQFHVZ I@EH HYDXDWG XMQJ iKH IRTRZ 1QJ FUMAUD
o B6VDQFHV

7THFKQIT XHV
7WDQUMRQDCP RYHP HQW
71P 1QJ

& RUHPWE UHDVKLQJ

) REXV

6WHQJ WK

6SHHG

%DDQFH

3 UIHVHQVIMRQ

0 0 0 0 0 0 0o o o

( P1PSaHESH
" VT XDALFDMRQ Z L@RFFXUIRUWKH IRARZ 1QJ LHDVRQV

| D&RP SHWRULY QRUSURSHUD SUHSDUHG RUVXIVDE® DWALHG IRUFRP SHWARQ SRIQWZ L@EH
GHGXFWG ILRP  VIKHLUILQDOVFRWH |RUHDFK IX@P LQXWM VIKH &RP SHWRULY QRMHDG\ VR FRP SHWM |
VKH &RP SHWRULY VA@QRWHDG\ VR FRP SHW DIVMUVKUIHH P LOXWAVKDYH H[ SILHG WKH\ Z L@EH
DXVRP DAFDE GLVT XDALHG

) DIOQJ VR ILQMK DIRUP DIVIMUUHLWY

$ &RP SHWRUZ KRVH URXWQH H FHHGVWWH WP H P IWZ L@EH GLIVT XDAHG

8 \HRI DXGIE®I FXHV IIRP DQ\ RWMHUSHWRQ RUVKHDWIEV/VXFK DVWIDP SIQJ VIKH IHHWAMDSSLQJ VKH
FKHVWDWP V RULHP RYDCRI ViKH XQURWP  RULQDS SURSUDW H KDOMRQ

YHOFRP 1QJ BRVH VR VIKH H VIQWIKDWMLY FRP 1QJ RI1 WWH KISV GXUQJ ViKH SHURWP DQFH

71P HZ DWMQJ LOFXGIQ) SIRBRQIHG P DFKIQ) H FHWYH ERZ IQJ RUSIRBRQJ HG SDXVH EHIRWH

WRDUAQJ WH SHURWP DQFH LQFOXGIQJ XMQJ P RHWDQ  VHFRQGV IRUIQWRGXFURQ

onHi2 So I
1 R H WALRDODIGV FDQ EH XVHG WDWZ RX@ GDP DJH GIMXSWRUWHQGHUWKH FRP SHWARQ DUHD XQVDIH IRU
WKH RWHU&RP SHWRWY 6 SHFVIVRLY RU2 1 LIEIDY
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&UHDWYH: HDSRQV

Ohp H( uib BP

7KH&WHDWYH : HDSRQV' IMMRQ DARZ VIRWP VWR LOFXGH FRQWP SRWDY P DUADCDUV VMFK QLT XHV VWK DW
KDYH HYRQHG 7KHVHP D\ EH DGGHG VR WDGIMRQDARWP RUWH &RP SHWRUP D\ GHYMWH WH IRWP  1Q IW
HOWLHW

$ IRP 1QWH&UHDWYH: HDSRQV' LYMRQ P XVARQOD LOFOXGH WFKQLT XHVZ KIFK RWI QD ILRP P DWADO
DUV DQG @\NH WH WDGIMRQDOGIYIMRQ HP SKDMY Z L@EH SMFHG RQ H HEXVRQ Rl VKH WAFK QLT XHV
DSSTFDVRQ Rl VIKH VAFK QLT XHV EDDQFH VSHHG SRZ HU VRIG WIDQFHV DQG IRFXV 6SIOQIQJ NIFNV MP S
\VSLOQIQI NIFNV [O1QJ NIENV P XGAS® NIFNV UHBIDMQJ WH Z HDSRQ DQG RWKHUFUHDVYH P DWADCDUNV
WWAFK QLT XHV DUH SHIP IWHMG

7KLV GIIMRQ SHWP IWWKH XVH Rl D XMEFEEXWMY QRWD UHT XILHP HQW

28§ DS ®OhSPSH | AHu2AS

e 3HURW DQFHVZ L@EH HYDXDWG XMQJ WH IRCRZ 1QJ FUMMUD
o BVDQFHV

7HFKQLT XHV

7WDQMMRQDCP RYHP HQW

71P QU

&RUHPWE LHDWKILQJ

) REXV

6VWHQJ WK

6SHHG

YUDDMQFH

3 IHVHQVIMRQ

0O 0O 0O 0O 0 0O O o o

( P1PSaHESH
' IVT XDALFDVRQ Z I@RFFXUIRUKH IRARZ 1QJ UHDVRQV
e I D&RP SHWRULY QRASIRSHUD SUHSDUHG RUVXIVBE® DWMLHG IRUFRP SHWARQ SRIQWZ I@EH
GHGXFWAG ILIRP  WWHIUILQDOWRWH |RUHDFK IX@P LOXWM VKH &RP SHWRULY QRWIHDG\ VR FRP SHWM |
WKH &RP SHWRULY WVMQRWHDG\ VR FRP SHWI DIVIUWUHH P LOXVWAV KDYH H SLLHG WH\ Z L@EH
DXVRP DWFD@ GIVT XDAIHG
e ) DI VRIIQIMWK DIRWP  DIVIMUUHWIDLWY
o $ &RP SHWRUZ KRVH IRXWWQH H FHHGVWHWP H P IWZ I@EH GIVT XDAIHG
e 8\HRI DXGIE® FXHV IIRP DQ\ RWKHUSHWRQ RUWKHDWIEV VXFK DVWP SIQJ VKH IHHWMDSSIQ) VIKH
FKHWDWP V RUIHP RYDCRI VKH XQURUP  RULQDSSURSUDWA H KDOMRQ
o YHOWFRP 1QJ ®RVH VR WH H WIQWIKDWMIY FRP 1QJ RII WH KISVGXUQJ VIKH SHURWP DQFH
e 7IP HZ DWMQJ IQFXGIQJ SIRBRQIHG P DUFKIQJ H FHWLYH ERZ IQJ RUSURBRQJ HG SDXVH EHIRUH
WDWAQJ WH SHURWP DQFH LQFXGIQI XMQJ P RIHWDQ  VHFRQGV I RUIQWRGXFWRQ
e $ FRP SHWRUZ I@EH GIVT XDAIHG Il WH\ EUHDN WHIUZ HDSRQ VHSDUDWAG IQVR  RUP RUH SIHFHV
o | WH: HDSRQ FUWDFNV GRHVQRWHSDUDVW WKH FRP SHWRUP D\ FRQWQXH VIKH URXVIQH DQG Z L@
QRWEH GIVT XDAIHG 7KHFRP SHWRUP D\ KDYH WHIUMFRUIH (RZ HUHG Ll 1Q VIKH RSIQIRQ RI WH
MGJ HV KH &WDFN P SDFWAG WKH H HFXVIRQ RI VIKH IRUP - RUVIKH HITHPWYHQHW RI WKH Z HDSRQ
¢ /RWRI &RQWRO
o &DWIRY  EREE® EXWOR IQWUXSWRQRI IRWP GHGXPWRQ DWGIMFUHVRQ RI VIKH MGJ HV
o &DWIJRY  IRWP IQWUXSWG XVXD@® DGLRS &RP SHWRUP D\ FRQUQXH EXWHDMYH IDQNIQJ
P XW\SO@FHWHP OW
o &DWAJRY Ul WHZ HDSRQ JRHVRXWRI ERXQGV RUWH FRP SHWRUMMNHY D VSHFVIVRU MGJH RU
DQRWHUSHWRQ Z IV ViKH Z HDSRQ UHJ DUGBWRI LOWAQW GLVT XDAIFDWRQ
e | DFRP SHWRUGLRSVWKHIUZ HDSRQVVZ IFHWH Z I@EH GIVT XDAIHG

onHi2 S I
1 R H WALRDCDIGV FDQ EH XVHG WKADWZ RX@ GDP DJH GIMXSWRUWHQGHUWH FRP SHWARQ DUHD XQWDIH IRU
WH RWHU&RP SHWRY 6 SHFVIVRWY RU2 |LFLDYY
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WHP H) RWP V

Ohp H( plp B

TKH([WHP H) RWPP VD@RZ VWKH &RP SHWRUVR SHURWP DQ\ P RYHP HQW Z KHWHUWH RUWJ LODVA |URP
WDGIMRQDCRUFRQWAP SRWDY P DUADCDUWV M WHP VRURWHWZ DM + RZ HYHUDWBIDWAKDO RI WKH IRUP P XMW
RUJ L.OQDW IURP P DUADCDUV VFK QLT XHV DQG WKH &RP SHW/RUP X\WMH HFXVA DWBIDMARQH VMFK QLT XH VKDW
LQYROHV DQ LQYHUMG P RYH RUJ UIHDWUVKDQ GHIUWHH \SIQ

( P SKDWV LV S@FHG RQ WH TXDAWV Rl WH H HFXVRQ Rl VKH WAFK QLT XHVDQG P RYHP HQW P DWADCDUNV
W@ EDOQFH VSHHG SRZ HU GHI WHH RI GLILFXOV DQG VKRZ P DQWKIS ,Q DGGIMRQ RQ® WKRWH

P RYHP HQWVKDWSRUAD\ D GHILQIW RIIHQWYH RUGHIHQVYH P DUWADCDUV SXISRVH RUDIH LQFOXGHG VR
LDV H WHP H 1B LELOW RUDJ LOV DUH DARZ HG

7KLV GIIMRQ SHWP IWWKH XVH Rl D XMEFEEXWMY QRWD UHT XILHP HQW

28§ DS ®OhSPSH | AHu2AS

e 3HURW DQFHVZ L@EH HYDXDWG XMQJ WH IRCRZ 1QJ FUMMUD
o BVDQFHV

7HFKQLT XHV

7WDQMMRQDCP RYHP HQW

71P QU

&RUHPWE LHDWKILQJ

) REXV

6VWHQJ WK

6SHHG

YUDDMQFH

3 IHVHQVIMRQ

0O 0O 0O 0O 0 0O O o o

( P1PSaHESH

' IVT XDALFDVRQ Z I@RFFXUIRUKH IRARZ 1QJ UHDVRQV

e I D&RP SHWRULY QRASIRSHUD SUHSDUHG RUVXIVBE® DWMLHG IRUFRP SHWARQ SRIQWZ I@EH
GHGXFWAG ILIRP  WWHIUILQDOWRWH |RUHDFK IX@P LOXWM VKH &RP SHWRULY QRWIHDG\ VR FRP SHWM |
WKH &RP SHWRULY WVMQRWHDG\ VR FRP SHWI DIVIUWUHH P LOXVWAV KDYH H SLLHG WH\ Z L@EH
DXVRP DWFD@ GIVT XDAIHG

e ) DI VRIIQIMWK DIRWP  DIVIMUUHWIDLWY

o $ &RP SHWRUZ KRVH IRXWWQH H FHHGVWHWP H P IWZ I@EH GIVT XDAIHG

e 8\HRI DXGIE® FXHV IIRP DQ\ RWKHUSHWRQ RUWKHDWIEV VXFK DVWP SIQJ VKH IHHWMDSSIQ) VIKH
FKHWDWP V RUIHP RYDCRI VKH XQURUP  RULQDSSURSUDWA H KDOMRQ

o YHOWFRP 1QJ ®RVH VR WH H WIQWIKDWMIY FRP 1QJ RII WH KISVGXUQJ VIKH SHURWP DQFH

e 7IP HZ DWMQJ IQFXGIQJ SIRBRQIHG P DUFKIQJ H FHWLYH ERZ IQJ RUSURBRQJ HG SDXVH EHIRUH

WUAQJ WWH SHURWP DOQFH LIOFXGIQJ XMQJ P RIHWKDQ  VHFRQGVIRUIOWRGXFVRQ

onH12 S6  I®:
1 R H VURDCDIGV FDQ EH XVHG WDWZ RX@ GDP DJH GIMXSWRUUHQGHUWKH FRP SHWARQ DUHD XQWDIH IRU
VIKH RUICHU&RP SHWIRLY 6 SHRFVIVRY RU2 |1 LFIDYY
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.
WHP H: HDSRQV

Ohp H( plp B

TKH([WHP H: HDSRQVD@RZ VWH&RP SHWRUVR SHURWP DQ\ P RYHP HQW Z KHW(HUWKH RUWJ LODWM |URP
WDGIMRQDCRUFRQWAP SRWDY P DUADCDUWV M WHP VRURWHWZ DM + RZ HYHUDWBIDWAKDO RI WKH IRUP P XMW
RUJ L.OQDW IURP P DUADCDUV VFK QLT XHV DQG WKH &RP SHW/RUP X\WMH HFXVA DWBIDMARQH VMFK QLT XH VKDW
LQYROHV DQ LQYHUMG P RYH RUJ UIHDWUVKDQ GHIUWHH \SIQ

( P SKDWV LV S@FHG RQ WH TXDAWV Rl WH H HFXVRQ Rl VKH WAFK QLT XHVDQG P RYHP HQW P DWADCDUNV
W@ EDOQFH VSHHG SRZ HU GHI WHH RI GLILFXOV DQG VKRZ P DQWKIS ,Q DGGIMRQ RQ® WKRWH

P RYHP HQWVKDWSRUAD\ D GHILQIW RIIHQWYH RUGHIHQVYH P DUWADCDUV SXISRVH RUDIH LQFOXGHG VR
LDV H WHP H 1B LELOW RUDJ LOV DUH DARZ HG

7KLV GIIMRQ SHWP IWWKH XVH Rl D XMEFEEXWMY QRWD UHT XILHP HQW

28§ DS ®OhSPSH | AHu2AS

e 3HURW DQFHVZ L@EH HYDXDWG XMQJ WH IRCRZ 1QJ FUMMUD
o BVDQFHV

7HFKQLT XHV

7WDQMMRQDCP RYHP HQW

71P QU

&RUHPWE LHDWKILQJ

) REXV

6VWHQJ WK

6SHHG

YUDDMQFH

3 IHVHQVIMRQ

0O 0O 0O 0O 0 0O O o o

( P1PSaHESH
' IVT XDALFDVRQ Z I@RFFXUIRUKH IRARZ 1QJ UHDVRQV
e I D&RP SHWRULY QRASIRSHUD SUHSDUHG RUVXIVBE® DWMLHG IRUFRP SHWARQ SRIQWZ I@EH
GHGXFWAG ILIRP  WWHIUILQDOWRWH |RUHDFK IX@P LOXWM VKH &RP SHWRULY QRWIHDG\ VR FRP SHWM |
WKH &RP SHWRULY WVMQRWHDG\ VR FRP SHWI DIVIUWUHH P LOXVWAV KDYH H SLLHG WH\ Z L@EH
DXVRP DWFD@ GIVT XDAIHG
e ) DI VRIIQIMWK DIRWP  DIVIMUUHWIDLWY
o $ &RP SHWRUZ KRVH IRXWWQH H FHHGVWHWP H P IWZ I@EH GIVT XDAIHG
e 8\HRI DXGIE® FXHV IIRP DQ\ RWKHUSHWRQ RUWKHDWIEV VXFK DVWP SIQJ VKH IHHWMDSSIQ) VIKH
FKHWDWP V RUIHP RYDCRI VKH XQURUP  RULQDSSURSUDWA H KDOMRQ
o YHOWFRP 1QJ ®RVH VR WH H WIQWIKDWMIY FRP 1QJ RII WH KISVGXUQJ VIKH SHURWP DQFH
e 7IP HZ DWMQJ IQFXGIQJ SIRBRQIHG P DUFKIQJ H FHWLYH ERZ IQJ RUSURBRQJ HG SDXVH EHIRUH
WDWAQJ WH SHURWP DQFH LQFXGIQI XMQJ P RIHWDQ  VHFRQGV I RUIQWRGXFWRQ
e $ FRP SHWRUZ I@EH GIVT XDAIHG Il WH\ EUHDN WHIUZ HDSRQ VHSDUDWAG IQVR  RUP RUH SIHFHV
o | WH: HDSRQ FUWDFNV GRHVQRWHSDUDVW WKH FRP SHWRUP D\ FRQWQXH VIKH URXVIQH DQG Z L@
QRWEH GIVT XDAIHG 7KHFRP SHWRUP D\ KDYH WHIUMFRUIH (RZ HUHG Ll 1Q VIKH RSIQIRQ RI WH
MGJ HV KH &WDFN P SDFWAG WKH H HFXVIRQ RI VIKH IRUP - RUVIKH HITHPWYHQHW RI WKH Z HDSRQ
¢ /RWRI &RQWRO
o &DWIRY  EREE® EXWOR IQWUXSWRQRI IRWP GHGXPWRQ DWGIMFUHVRQ RI VIKH MGJ HV
o &DWIJRY  IRWP IQWUXSWG XVXD@® DGLRS &RP SHWRUP D\ FRQUQXH EXWHDMYH IDQNIQJ
P XW\SO@FHWHP OW
o &DWAJRY Ul WHZ HDSRQ JRHVRXWRI ERXQGV RUWH FRP SHWRUMMNHY D VSHFVIVRU MGJH RU
DQRWHUSHWRQ Z IV ViKH Z HDSRQ UHJ DUGBWRI LOWAQW GLVT XDAIFDWRQ
e | DFRP SHWRUGLRSVWKHIUZ HDSRQVVZ IFHWH Z I@EH GIVT XDAIHG

onHi2 S I
1 R H WALRDCDIGV FDQ EH XVHG WKADWZ RX@ GDP DJH GIMXSWRUWHQGHUWH FRP SHWARQ DUHD XQWDIH IRU
WH RWHU&RP SHWRY 6 SHFVIVRWY RU2 |LFLDYY

1$7,21%/ 63257 . $5%$7( $8675%/,%$ /7' 58/ ( %2 2.
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&KLIOQOHWH) RWP V

Ohp H( uib BP

&KIQHWH) RWP VGIYIMRQ DARZ VWH &RP SHWRUVR SHURWP DQ\ P RYHP HQW Z KHWHUWH RUW LODW
IWRP  WDGIMMIRQDORUFRQWP SRWDY P DUADCDUVM WPV RURWHWZ MH + RZ HYHUDWBIDW\K DO Rl VIKH |RUP
P XWAFROMMAIRP  VWDGIMRQDQE KLQHVH P DUIADCDUNV VAFK QLT XHV

( P SKDUWYZ I@EH SOFHG RQ H HFXVRQ Rl WKH VIFK QLT XHV DSSTFDMRQ RI VKH VMFK QLT XHV EDDQFH
VSHHG SRZ HU VRIG WRQFHV DQG IRFXV
6 SHFLLFD®

28§ DS ®OhSPSH | AHu2AS
e 3HURW DQFHVZ L@EH HYDXDWG XMQJ WH IRTRZ 1QJ FUMMUD
o B6VIDQFHV
o  7HFKQITXHV
o  7UDQUMRQDCP RYHP HQW
71P QU
&RUHPWE LHDVKILQJ
) REXV
6VWHQJ WK
6SHHG
o Y%DDQFH
o 3WHHQIMRQ

o O o o

o

( b1PSaHESH

' VT XDALFDVRQ Z IGRFFXUIRUVKH IRTRZ 1QJ UHDVRQV

e I D&RP SHWRULY QRWSIRSHUD SIHSDUHG RUVXIVBE® DWMHG IRUFRP SHWARQ SRIQWZ I@EH
GHGXFWG ILIRP  VIKHLUILQDOWRWH |RUHDFK IX@P LOXW WH &RP SHWRULY QRWHDG\ VR FRP SHWM ||
WKH &RP SHWRULY WMQRWHDG\ VR FRP SHWIDIVUWUHH P LOXVAVKDYH H SLLHG WH\ Z I@EH
DXVRP DWFD@ GIVT XDAIHG

e )DIIQJ VRIIQIMWK DIRWP  DIVIMUUHWIDLWY

o $ &RP SHWRUZ KRVH IRXVWQH H FHHGVWHWP H P IWZ I@EH GIVT XDAIHG

e 8\HRI DXGIE® FXHV IIRP DQ\ RKHUSHUWRQ RUWKHDWIEV VXFK DVWP SIQJ VKH IHHWMDSSIQ) VKH
FKHWDWP V RUIHP RYDCRI VKH XQURUP  RULQDSSURSUDWA H KDOMRQ

o YHOFRP 1QJ GRRWH VR WH H QWK DWW FRP 1QJ RII VKH KISV GXUQJ WH SHURWP DQFH

e 7P HZ DWMQJ IQFXGIQJ SIRBRQIHG P DUFKIQJ H FHWLYH ERZ IQJ RUSURGRQJ HG SDXVH EHIRUH

WBUAQJ WWH SHURWP DOQFH LIOFXGIQJ XMQJ P RIHWKDQ  VHFRQGVIRUIOWRGXFVRQ

onH12 S I®:
1 R H VURDCDIGV FDQ EH XVHG WDWZ RX@ GDP DJH GIMXSWRUUHQGHUWKH FRP SHWARQ DUHD XQWDIH IRU
WKH RWHU&RP SHWRLY 6 SHFVIVRLY RU2 |1 LFIDY
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6\ QFKLRQLVHG ) RWP V

Ohp H( uib BP
7HDP VRIWUHH  LQGLYIGXDWLQ 6\ QFKIRQIVHG ) RUP VP XVAH] KLEMD URXVAQH VIKDWUHI BFW VIKH HVWHQFH
DQG WDGIMRQDOYDXXHV Rl WH GLYIMRQ QDP H 1Q Z KIEK KH\ DUH FRP SHWQU

7KH IRXVIQH GRHV QRVWKDYH VR EH D FOMEDCDRWIP EKDQGHG GRZ Q RYHUVIKH \ HDLY EXVWKRX @ QRWGHYLDWA
VRR IDUIQ IRP  DQG FRQWIQWIRP  VIKH VW®N FOWMEDORWP  7HDP VH KIEMQJ D IRXVIQH VKDWY VRR DUHHE
KDVJ\ P QDWIEV RURWHUQRQ P DIADCDWAMMFK QLT XHVIQ VIKHP  RUDWH FRP SRVHG RI HBIP HOWIWRP P RWH
WDQ RQH VW®! LMV GIVT XDA LFDARQ RUGRZ Q J WDGLQJ

( P SKDWVZ I@EH S@FHG RQ H HFXVIRQ RI WWH WAFK QLT XHVIQ it QFKURQIVDMRQ Z I DAWDP P HP EHWY/
DSSTFDMRQ Rl VKH MIFK QLT XHV EDDQFH VSHHG SRZ HU VRAG WIDQFHV DQG IRFXV
6 SHFLLFD®

28 20DS ®0OhSPSH | 2AHu2AS
¢ 3HURWP DQFHVZ L@EH HYDXDWG XMQJ WH IRTRZ 1QJ FUMMUD
o B6VIDQFHV
o THFKQITXHV
7WDQMMRQDCP RYHP HQW
7P I
&RUHFV\E LHDVWKIQJ
) REXV
o BWHQIWK
o BSHHG
o Y%DMQFH
o 6\ QFKIRQVDMRQ
o 3UHHQIMRQ

o O o

[e]

( P1PSHIESH

" VT XDALFDVRQ Z I@RFFXUIRUVKH IRERZ 1QJ UIHDVRQV

e | D&RP SHWRULY QRWSIRSHUD SUHSDUHG RUVXIVBE® DWALHG IRUFRP SHWRQ SRIQWZ I@EH
GHGXFWG ILIRP  WWKHLUILQDOWRWH |RUHDFK IX@P LOXVM WH &RP SHWRULY QRWHDG\ VR FRP SHWM ||
WKH &RP SHWRULY WMDQRWHDG\ VR FRP SHW DIVMUWUHH P LOXVAV KDYH H] SILHG WH\ Z L@EH
DXVRP DWFD® GIVT XDAIHG

e )DIIQ VR IIQMK DIRWP  DIVMUUHIDLWY

e $ &RP SHWRUZ KRH IRXVQH H FHHGVWHWP HaP IWZ I@EH GIVT XDAIHG

e 8\WHRI DXGIE®IFXHV ILRP DQ\ RWKHUSHURQ RUWKHDWIEV VXFK DVWP SIQJ WH IHHWMDSSIQJ WKH
FKHWDUP V RUHP RYDCRI WH XQURWP  RUIQDSSIRSUDW H KDOMRQ

o YHOFRP IQJ GRWH VR WH H VWQWIKDWWY FRP 1QJ RIl VKH KISV GXUQJ ViKH SHURWP DQFH

e 7P HZ DWMQJ IQFXXGIQJ SIRBQIHG P DUFKIQJ H FHWLYH ERZ IQ) RUSURBRQJ HG SDXVH EHIRUH
WDWAQJ WH SHURWP DQFH LQFXGIQJ XMQJ P RIHWDQ  VHFRQGV IRUIQUWRGXFWRQ

onHi2 S5 @
1 R H WAQDODIGY FDQ EH XVHG VKDWZ RX@ GDP DIH GIMXSWRUHQGHUVKH FRP SHWARQ DUHD XQVDIH IRU
WWH RWKHU&RP SHWYRLY 6 SHFVIVRWY RU2 |1 LELDY
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6KRZ P DOWKLS ' HP R 7HDP

Ohp H( plb Bb

e 7KLVHYHQWY GHWJ QHG VR D@RZ W(H &RP SHWRUVR \WKRZ RIl VKHIUP DWADCDUNV \RGIQW

e <RXDWHQRWIP MWGWRKRZ P DQ\ SHRS®I\ RX Z MK VR XVH EXVWKH P XMAEH Z WKIQ VKH UQJ DUHD
e 7KHXWRI Z HDSRQV SWRSVDQG P XMF IVD@Z HG

e 7KHHYHQWFDQ EH RI D VHURXYV RUFRP 1FDOQDWIH

e 7KLVHYHQWFDQ EH DMQJ ® FRP SHWRUHYHOQWRUD WDP HYHQWZ KIFK Z I.@EH MGJHG DVD FRP ELQH

WDP HIIRW

2§ b D

e 3HURW DQFHVDWHJLYHQ DVFRWIHXVQJ DVFDBIILRP R 1Q LOFUHP HQWRI Z KHWH
UHS UHVHOW ViKH BRZ HWFRUH SRWEE®1 DQG UHS UAVHQW D SHUHFWSHURWP DQFH $

GIVT XDALFODMRQ VIQGIFDMGE\ D WFRWH

e 3HURW DQFHVZ L@EH HYDXDWG XMQJ VKH IR@RZ 1QJ FUMAUD
THFKQLT XHV
&UHDWMW

( QUMAIIQP HQWYDOXH
([ HFXVIRQ

o

o o0 o

Iy /puHH 2 // uS2S §p
&RP SHWRWY/ P XVWEH DSSWRSUDWIO FRWHG |RUWH HYHOW&RWXP HV DUH SHWP MWMG

Iy /pHMp A pomy B
7KHHYHQWKDVDWP HAP IMRI IRXU P LQXVHV

$ &RP SHWRUP XWAEH ULHDG\ VR FRP SHW Z KHQ FD@IG XSRQWR GRWR $ @MDP VKDYHDP D IP XP Rl
WR P IOXWVWRSUHHHQWMHDG VR FRP SHW |DIXUH VR SUHVHOWUHDG\ VR FRP SHWA Z LAUHVXONQ
GLVT XDA LFDAWRQ

( b1PS&HIESH

" IVT XDALFDVRQ Z I@RFFXUIRUWKH |RCRZ 1QJ LHDVRQV

o ,QDSSWRSUDWM FROWIQWE HKDYIRXURUVXJ J HWARQ 1Q ViKH SHURWP DQFH
o /HDYIQJ WWHFRP SHWARQ $ UHD

1$7,21%/ 63257 . $5%$7( $8675%/,%$ /7' 58/ ( %2 2.
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6HD ' HIHQFH

Ohp H( plb Bb

e $ IRXMQH Z KHUIH WH &RP SHWRUGHP ROWADWY KRZ WH\ Z L@GHIHQG WKHP VHOHVBILRP D MQJ ®1 RU

P X\ ® DWRFNHY/

$POIP XP RIIRXU DMFNHYDHD@MRZ HG SHRSGIRQO RQWHP DWIQ VRO

e 7KHWRXVMOHP XWAEH GRQH IlUWMWMRZ O® VR \WKRZ VKH - XGJ HV Z KDW/R H SHRWAHQ WKH URXWOQH Z LQEH
GRQH DAMAMHHW/S HHGB

e 7KHXWRI DQ\ P DUWADCDUMMFKQLT XH LV DARZ HG

2§ b D
e 3HURW DQFHVDWHJLYHQ DVFRWIHXVQJ DVFDBIILRP R 1Q LOFUHP HQWRI Z KHWH
UHS UHVHOW ViKH BRZ HWFRUH SRWEE®1 DQG UHS UAVHQW D SHUHFWSHURWP DQFH $

GIVT XDALFODMRQ VIQGIFDMGE\ D WFRWH

+ 3HURW DQFHVZ L@EH HYDXXDWG XMQJ WH IRTRZ 1QJ FUMAUD
7HFK QLT XHV

&UHDAMW

71P 1QU

3 DFWEDOW

( [ HFXVIRQ

5 HDOME YW6KRZ P DQ\KIS

0O O 0o 0o o o

'y /puHH 2 // pS2S §u

$ @&RP SHWRW P XW\Z HDUD FRP SGW VRS DQG ERWRP  WDGIMRQDCRUS LRI HMMRQDOVS RUWANDUDVMA

. XQJ )X 7DH. ZRQGR HW¥ XQURWP [QDJRRG WIVMARI LHSDIU 7 WKILWW VIBQN VRSV DQG VZ HDWKILW DUH
DARZ HG Ul WKH\ DUH SDWARI D &RP SHW/RUY RI | LELDOVFK RROXQLRUWP

7KH DSSWRSUDWM YdHO\RUG DK LOQGIFDWOJ ViKH KLI KHWALDON RI V(H &RP SHWRUP XVW\EH Z RWD

Ly /pHp AW pnty B
7KH HYHQAKDVDWP H@P IMRI IRXU P LOXWAV

$ &RP SHWRUP XW\EH UHDG\ VR FRP SHWA Z KHQ FDAIG XSRQWR GR VR $ @MDP VKDYHDP O IP XP Rl
VLR P LOXWAVVR SUIMHOWUHDG\ VR FRP SHW |DIXWIH VR SUIHVHQWUHDG VR FRP SHWA Z LOUHVXANQ
GIVT XDA LFDAWRQ

( b1PS&ESH

" IVT XDALFDVRQ Z I@RFFXUIRUWKH |RCRZ 1QJ LHDVRQV
e 8\H RI @YHRUWKDUS Z HDSRQV

e 8WRIP XVF

o /HDYIQJ WWHFRP SHWARQ $ UHD

1$7,21%/ 63257 . $5%$7( $8675%/,%$ /7' 58/ ( %2 2.
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6XP R

2H52Hp D! Y/ uHP

¢ Y%RW &RP SHWRWP XVWAMDWAE\ GRIQJ VIKH
6XP RWRP S DQG Z DDIQJ XS VR HDFK RVKHU
« 7KH P XWWDFH HDFK RWHUDQG S@FH ERW
DWP VRQ WHIURS SRQHQW \KRXTGHWY
+  YRXWFDQRQO® FRP P HQFH Z KHQ WKH
5 HIHUHH FD@ WBUWYRXW FDQ RQO [LQIVK
Z KHQ WH 5 HIHIHH FDQYWRS  7KH 5 HIHUHH LV
WH RQO RQH Z KR FDQ WIDUARUWRS ERXW DQG

MXH Z DUQIQIV

2§ 2P

+ <RX FDQ SX@ RXUIH@RZ &RP SHWRURXWRI ViKH UQJ DV@®RQJ DVERWK KDQGVDH RQ WH RSSRVQJ
&RP SHWRU

o YRWK IHHWRI \ RXURSSROHQWP XVAEH RXVWRR VERWH D SRIQW

+ <RX FDQ SX@ RXURSSROHQWGRZ Q E\ VKH VKRX@HWRUDP V

+ $ SRIQW L@EH WRWIHG Z KHIHDQ\ SDWARI \ RXURSSROHQW ERG\ VRXFK WKH P DWH] FHSVWHLUIHHW

Ly uH 2uS
7KHM] HRI VKH WRQGDUG UQJ \KD@EHDSSWR[ [P DW® 7KWHH P HWHVE\ 7KUHH P HWHV
| P DW DUH QRWKVHG WKH ERWGHWY/RI HDFK UQJ VKD@EH FOIDUD P DUINHG

Iy /puHH 2 // pS2S §u

$ @&RP SHWRW P XW\Z HDUD FRP SGW VRS DQG ERWRP  WDGIMRQDCRUS LRI HMMRQDOVS RWANDUDVMA

. XQJ )X 7DH. ZRQGR HW XQURWP IQDJRRGWIMARI LHSDIUZ W 6 D : quphp: H WIQGIQJ EH RQG
WHHERZ 7 KLLW VIDQN VRSV DQG \Z HDWK LW DUH QRWDARZ HG

7KH DSSWRSUDW YdHO\RUG DK LQGIFDWOJ WH KL KHMADON Rl VKH &RP SHWRUP XWAEH Z RWQ

Iy /uHMP AW pomiy B

$ &RP SHW/RUP XW\EH LHDG\ VR FRP SHW Z KHQ FD@IG XSRQ VR GR\R $ @&RP SHWRWY KDYH D
PDIPXP RIVER P IQXWVVR SUIHVHOWHDG\ VR FRP SHW | DIOXUH VR SURVHQWUHDG\ VR FRP SHWM Z LD
UHVXQVQ GIVT XDA LFDARQ

2§ 2> D! 2AH2AS

« ( DFK IRXQG LVHTXDORRQH  SRIQW

+ ( DFK LRXQG Z @EH D GXUMRQRI RQH P LOXWM

o 7KLVHYHQAY VFRUHG DAEHWARI WKUHH ~ URXQGV ) RUH DP S®! Ll DIUKWULVZ IQQIQ) QIO WKHQ
WH\ Z LO@EH GHFOWHG WH Z LOQHUDQG IKH VKLLG ERXWZ LAQRWEH S\ HG RUZ KRHYHULY DKHDG Z KHQ
WP HSHP IW

( b1PSEHESH

" IVT XDAFDVRQ Z I@RFFXUIRUWKH |RCRZ 1QJ LHDVRQV

e 1RWUWRZ QI R DQ\ WSH DIRZ HG VXFK DVKIS WURZ V

e 1R3IQFKIQI RI WH RSSROQHQWERG\ LVDIRZ HG

o 1RWDMIQI EDFNVR VIKH 5 HIHUHH RUGIVSXWQJ KLY KHUILQDCFDE
¢ 1RFKDUIQJ DW RXURSSRQHQWDWDQ\ WP H

¢ 1R/UWMQ R WH®U Rl DQ\ WSHVR DQ RSSRQHQW

¢ 1R6ZHHSIQJ RI VKH G VDMRZ HG

e 1RJWEEIQI WH IDFHJXDUG

e ) DIXWHVR EHUHDG\ VR FRP SHW Z KHQ FDABIG
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6Z RUG &RP EDW

2H52p D!y / pHMP

¢ &RP SHWRW/DWH VR | DFH RQH DQRVIKHUZ WK
\Z RWGVIDFIQJ DZ D\

« %RZ VR RQH DORWHU VIKHQ FRP H VRRJ HVKHU
LOVR D UHDG\ SRVMRQ Z IVK \VZ RUGV HT XDA
FIRWHG LQ ILIRQW

2§ b D
e <RXP XWINHHS WH \Z RWG L1Q IIRQWRI \ RXUERG\ Z KHQ VZ 1QJ1QJ RUDWIDFNIQJ \ RXURSSRQHQW
+ BVDEELQJ WSH\Z 1QJ VFDQ EH GRQH VR WWH WRP DFK DUHD RQ® QRWR ViKH | DFH
 /HIDOFRUQJ FKQLT XHV WUNH DUHDV
o 7ZR  SRIQWIRUMMNQJ ViKH KHDG DUHD
o 2QH SRIQWRUWUNQJ DQ\ RWHUSDWARI WKH ERG\ H FHSWRUVWKH KHDG RUDQ\ @B DCDUHDV

Ly uH 2uS
7KHM] HRI KH WRQGDLG UQJ \KD@EH DSSWR] [P DW® 6HYHQ P HWHVE\ 6HYHQ P HWHV
| P DW DUH QRWKVHG WKH ERWGHWY/RI HDFK UQJ VKD@EH FOIDUD P DUINHG

' y/puHH 2 // pS2S §u

$ @&RP SHWRW P XW\Z HDUD FRP SGW VRS DQG ERWRP  WDGIMRQDCRUS LRI HFMMRQDOVS RWANDUDVMA

. XQJ )X 7DH. ZRQGR HW XQURWP [QDJRRGWIW Rl LHSDIU Z I BRQJ VBIHYHV 7 \KILW VIDQN VRSV
DQG VZ HDWK LW DUH DERZ HG LI VKH\ DUH SDUWARI D &RP SHWRUR/ RI | LFIDOVFK RROXQLURUWP

7KH DSSWRSUDWM YdHO\RUG DK LQGIFDWOJ ViKH KLJ KHWALDON Rl V(H &RP SHWRUP XVWEH Z RWD

Ly /pHp AW pmty B
7KH HYHQAKDVDWP H@P MR QQHW  VHFRQGV

$ &RP SHWRUP XWW\EH UHDG\ VR FRP SHWA Z KHQ FD@IG XSRQWR GR VR $ @MDP VKDYHDP O IP XP Rl
VLR P LOXVAVVR SUIHVHOWHDG VR FRP SHW IDIXUIH VR SUIHVHQWUHDG VR FRP SHW Z LOUHVXAQNQ
GLVT XD LFDMRQ

2§ D! 22H2AS

¢ )IWMWR SRIQWRUZ KRHYHULY DKHDG Z KHQ WP H SHUP IW Z I@EH GHFDUHG IKH Z LQQHU

o $ KIWRVKHKHDG DIHDVFRIWVVE R SRIQW

¢ $@RKHUKIWVR VKH UHVARI VIKH ERG\ VFRUHV RQH SRIQW
o ([ FHSW RX FDQORWFRUH VR VIKH I1QJ HY DQG XS VIR WWH Z UMADUHD RUWKH J LRIQ DUHD 1 RWM |URP

DERYH VWH Z UMADUHD LV FOWLIHG DVERG\ SDUWV

+ $ SRIQWFDQ DAR EH VFRUHG UL VIKH VZ RUG WMNHVVIKH XQURWP  RUEHO\DV VKLY LV FROMGHUHG SDUARI ViKH

ERG\

( P1PSaHESH

" VT XDALFDVRQ Z L@RFFXUIRUWH IRCRZ 1QJ LHDVRQV

o <RX FDQQRWZ IQJ WH \VZ RUG EDFN SDVWAH\ H GIYHODV KLV IV FOMWHG DVD EDVHED@VZ IQJ 7KHVZ RUG
P XWAEH IQ ILRQWRI WH ERG\ DWD@WP HV ,Q WWH HYHQWRI VE R Z DUIQJ VWKLY Z L@BIDG VR SRIQWRYHU

e 1RVDOIQI EDFN VR VKH 5 HIHUIHH RUGIVS XWQJ WHIUILQDCFD@

o &RQWRCRI IKH Z HDSRQ DWD@AP HVP XW\EH DSSIHG

o <RX FDQQRWWEE VR WH | DFH

o <RX FDQQRWWRWHE\ WINIQJ VIKH I1QJ HW DQG XS VR WH Z UMADUHD

*  <RX FDQQRWWRUH Z IMK RQO RQH KDQG KRGIQJ WH \VZ RUG

o <RX FDQQRWKIWR ViKH J URIQ DUHD
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) @J . DUDVM

2H152b D!y / pHMP

e )@ VDJIDP HRI VSHHG DQG NLADVKH
REMPWYH LVVR UHP RYHWH I@JVIRP \ RXU
RSSROHQW

+ &RP SHWRW DU VR |DFH RQH DQRVKHUZ IVK D
VJ RQ HDFK KIS DQG RQH EHKIQG VIKHP

« %RZ VR RQHDQRWHU

2§ P
« 5HP RYIQJ DQ RSSRQHQW @I UHVXOVIQ RQH
SRIQW

Ly uH 2uS
7KHM] HRI KH WDQGDUG UQJ \KD@EH DSSWR] [P DW® 6HYHQ P HWHVE\ 6HYHQ P HWHV
| P DW DUH QRWKVHG WKH ERWGHWY/RI HDFK UQJ VKD@EH FODUD P DUINHG

Iy /puHH 2 // uS2S §u

$ @B.RP SHWRWY P XWWZ HDUD FRP SGW VRS DQG ERWRP  WDGIMRQDORUS URI HVWIRQDOVS RUANDUDWA

. XQJ )X 7DH. ZRQGR HW XQIRWP QD JRRG WIMARI LHSDIU Z IMK (RQJ VBHYHV 7 VKLLW VIBON VRSV
DQG \Z HDWK LW DUH DA@RZ HG LI W(H\ DUH SDWARI D &RP SHW/RUB/ RI | LFLDOFKRROXQURUP

7KH DSSURS UDW YHORUG DVK LOGLFDWQJ WKH KLI KHWADON R VKH &RP SHWRUP XWWEH Z RWD

Ly /pH AW ponty B
7KH HYHQAKDVDWP H@P MRIM[W  \HFRQGV

$ &RP SHWRUP XWWEH UHDG\ VR FRP SHWA Z KHQ FDIBIG XSRQWR GRWR $ @MDP VKDYHDP O IP XP Rl
WR P IOXWAVWR SIHHQWHDG VR FRP SHW | DIXH VR SUHVHOWUHDG VR FRP SHWA Z LAOUHVXANQ
GLVT XD LFDMRQ

2§ 2> P! 2AHI2AS

¢ )WAMWR SRIQWRUZ KRHYHULY DKHDG Z KHQWP HSHWP IW Z L@EH GHFOUHG VKH Z LOQQHU

¢ 5HP RYDCORI RSSRQHOWI@J IHVXAVIQRQH  SRIQWRQFH WH I@J KIWWKH J IRXQG

e, QViKHHYHOWRI DWH EUHDN D@ @J V\VKRX@ EH IHS@FHG DQG VIKH ILWHP RYDCZ. LAUHVXONQ D Z LQQHU

( b1PSaH8SH

" IVT XDMFDVRQ Z L@RFFXUIRUWH IRERZ 1QJ LHDVRQV

o <RX FDQQRW/DFN®I RUMLRZ \ RXURSSRQHQWR WKH J LRXQG
e 1R* WDSSMY Z I \ RXURSSRQHQW

e 1RVDOIQI EDFN VR VKH 5 HIHHH RUGIVSXWQJ  WHIUI LQDOFDA
o <RX FDQQRWWRWHE\ WUNIQJ \ RXURSSRQHQWQ DQ\ Z D\
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3 RLOWG SDUIQ]

y [ puHHp

&RP SHWRW/\KRX@ SUHHQWR VKH UQJ Z KHQ WHIUGLYIMRQ LV FDMIG SURSHWD DWALHG LQ D@

P DQGDVRU HT XISP HQW

&RP SHW/RY DUH FDIG VR KHIUMGHV DQG VKRX@ ERZ  EHIRUH HOWAUQJ WH UQJ

: KHQ LOWKFWAG VR GR \R &RP SHWRWERZ VR WH UH HUHH WHQ HDFK RWKHU

7KH WHIHWHH Z L@FKHFN MGJ HV DQG WP H NHHSHWY/ DUH DWMQWYH VR VKH P DK

7KH WHIHWHH Z LaWXH D WWAFRP P DQG

&RP SHWRUW/Z LE@HQJ DI H DV SHUWH XGV VHW RWK XQWOQWAXFWG VR WRS E\ VKH UHIHUHH

$ WKH FRQFOMRQ Rl WVAHWP H @P WMH FRP SHWRUZ IVK WKH KL KHWAWFRWH Z L@EH WWH Z 1QQHU

o BKRX@ WHUWHEHDJUHDWMUWHQ  SRIQWGLIHHQFH IQ FRP SHWRWY\VFRIHVWP H Z IGEH WRSSHG

DQG W(H FRP SHWRUZ W VKH KLJ KHUMFRUH GHFOIUHG VIKH Z LOQHU

2§ 2p D

KHQ VIKH 5 HIHUHH EH@HYHV VIKHUH KDV EHHQ D W QUIFDQWH] FKDQJ H Rl VIFKQLT XH RUZ KHQ \LJ QDABIG

VR GR\VRE\ D-XGJH WH KD@FD@RXVWKH Z RUG [72 3ELQ D ®’XG YRIFH

7KH 5 H HUHH VK DEDAHQ UHVLD VKH &RP SHVRW/ VR IKHLUMBUAQJ) P DUNV DQG DGGUHW/ WKH - XGJ HVE\

VD\IQJ B8’ * (6 &$//E

$ @ XGJ HVDQG WH 5 H HIHH FDWWKHLUYRAVMP XOBQHRXWD DQG DWHWAYHO 1Q VIKH IRERZ 1QJ

P DQQHU

| D-XGJH6HHVD 3RIQW7KH VKRX@ KR@ XS RQHDWP DQG DVWKH VDP HWP HDVWH\ \ HERXVWH

Z RWG B&$/ / ELQ D ®RXG FBIDUYRIEH VR BMIKH 5 HIHUHH NQRZ VKH\ KDYH D FD@

3RIOVWEDAR) : KHQ W QDG E\ WH 5 HIHHH D - XGJ H IDMVHVVIKH DSSURSUDWA DUP - DQG LQGLEDWAV

WHLIUVFRUH

o ,I D&RP SHWRUWFRUHVDVE R SRIQWNIEN VIKH 2 11LEIDOY VKRX@ KRG XS VE R [1QJ HWY VSHFLLFDE
WH LOGH DQG P IGG®! [1QJ HW FUHDMQJ D D EMI Q

o | D&RP SHWRUVFRUHVD WUHH SRIOWNIEN VKH 2 [1LFLIDYY VKRX@ KR@ XS WUHH 11QJ HY/

o | RQ® RQH SRIQWYVEHQJ FDIBIG WKH - XGJ H VKRX@ WDVH DQ RSHQ KDQG

o 1R3RIQWEFRIHG $Q 2 IILIFIDOFIRWHV KLY KHUZ UMM DAZ DMAGIYHOMR LQGLEDWA VIKDWAKH EHTHYH
WDWD SRIQWZ DV QRWFRUHG

o ' IG 1 RWSHH BKRX@ VIKH 2 |1 LFLDOQRVWHH D SRME ®! SRIQWDV IQGLEDWAG E\ DQRWKHUZ 11 LELDOVIKH
VKRX@ KR@ WK HIUK DQGV RYHUWKHIUH\ HV LQGLEDWQU WDWHH FRX@ QRWWHH Z KHWHUD SRIQWZ DV
VFRUHG RUQRW

o &MWK 6KRXT WH 2 |ILFLDOEHIHYH VKDWIKH &RP SHVWRWY VFRUHG DVWAH VDP HVP H VIKH\ DUH VR
P DNHDP RVRQ DVWKRXJK WWH DUH KIWQJ ERWK 11V VRI HIKHU

o 3HQDWV 6KRXES ViKH 2 11 LELDCEHAHYH VKDWD SHQDAV Z DVP DGH ViKH DUH VIR WDIVH WCHLUIIMARI VIKH
RITHQGLQJ &RP SHW/RUDERYH KLV KHDG

o ' WWTXDULEDWRQ $ GLVT XDALEDMRQ YRV LV VINHQ VHSDUDW® IULRP DQ\ RWMHUYRWAY : KHQ D
GLVT XDALFDMRQ YRWA LV DVWNHG IRUVKH 5 HIHUHH Z LGVD\ B8 * (6 &$// E 7KH - XGJ HVZ LOWKHQ
WDIH D IMAIQGIFDAQ) WH &RP SHWRUZ KR LVVR EH GIVT XDALHG | VIKH - XGJ H GRHV QRWHHOMH
&RP SHWRUVKRX@ EH GIVT XDAIHG WH DUH VR FURW KLY KHUZ UMV DWZ DIVABIYHO
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mMubSOAS2DUH 2uS:
/ HJ DOV HADUHDV LQFOXGH WH HQWH KHDG DQG IDFH UEV DEGRP HQ FREDUERQH DQG NIGQH DUHD

XUDSOASDUH 21S:

, @1 DO HWDUHDV LOFOXGH VKH EDFN DQG \VSLOH DUHD EDFN RI QHFN VKURDWDQG MGHV RI WH QHFN J LRIQ
®lJ VDQG NQHHV $Q\ DWDFNVVRR KHVH DUHDV Z LEUHVXGNQ D Z DWIQJ SHQDAV SRIQW DQG RU

GLVT XDULEDURQ

y LAS2PuH 2uS:

1 RQ VIO HADUHDV LOFXGH W(H KLSV VW KRX@GHY/ EXWRFNV DUP V DQG IHHW3 RIQW FDQORWEH VFRUHG VR
ORQ VLI HADUHDV | LY GHHP HG DD &RP SHWRULY DFVWKDE DWIFNLQJ VIKHVH DUHDV D Z DUQIQJ DQG RU
D SHQDOV SRIOWP D\ EH DZ DUGHG

nMubS6AUSD H Pu:

/ H) DOMFK QLT XHV DUH D@FRQWR@IG VS RUANDUDVM VMFKQLT XHV :  KHQ GHWAUP LQIQJ VKH Gl D@V RI D
VHAFK QLT XH VKH 2 [ LFIDCFRQMGHWY/ I V(H VMFK QLT XH VD Gl MP DV FROWR@HG VS RUANDUDVA VMFK QLT XH
VKDWDGKHWHY VR D@RWHUWKX BV

XiuDS6AUSD H Pu:

, @ DOMFK QLT XHV IQFXGH KHDG EXW KDIUSX@E VMV VFUDWKHY HERZ V NQHHV DQ\ DWRFNVVRR VKH H\ H
DUHD RI DQ\ NQG VIDNH GRZ QVRQ KDUG VXUDFH I&RRWY J IRXQG LI KVMQJ RQ KDUG VXUDFH IGRRY DQ\

WRP SVRUNENVVR WWH KHDG RI D GRZ QHG 2 SSRQHQWMDSSIQJ JWDEEIQ) Z IHWMIQ) XQFROQWR@IG
EQQG WFKQIT XHV DQ\ XQFRQWR@IG VKURZ VVIINH GRZ QVRUVZ HHSVDQG DQ\ RWHUXQFRQWR@G

GDQJ HURXV WAFK QLT XHV W DWDUH GHHP  HG XQVDIH 1Q VS RUANDUDVM

JX PP
$ &RP SHWRUP D\ JWE VIKH B RI DQ XS W KWRSSRQHQWQ DQ DWHP SVWR VFRUH Z VK D VSRUANDUDM
WAFK QLT XH IRURQ® RQH VHFRQG DIVMUZ KIEK IP HVIKH P XVIAUHBIDVH ViKH B

J2 P ®I DS D
6Z HHSV DUH QRWRR VBNH GRZ Q DQ 2 SSRQHQWEXWRQ®D VR REVAKPWIKH EDDQFH 7KLY FDQ RQ® EH
H HEXVMG VR WH ILRQWBY DWP IG FDO RUEH®Z  7KHVH GHVFUEHG \Z HHSV DUH 1 DCRQ D@NSHVRI
ILJ KMQJ VXUDFHV

7KH\Z HHS IVRQO VR IRUFH ViKH RSSRQHQWRII EDIQFH VR DVVRR Hl HEXWA D FK QLT XH VR DQ XSWI KW
RSSRQHQW,| WH \Z HHS Z HUH FROMGHUHG VR KDYH NQRFNHG GRZ Q VIKH RSSRQHQWVKHQ IMZ RX@ EH
L@ DCH FHSWRQ D SDGGHG VXUDFH ,WIVIP SRWIBQVWR QR VIKDWVZ HHSV GR QRWP DNH MG DOR NIEN
WHOUV $ \VZ HHS P XW\EH GHHP HG D SUIRSHUVZ HHS DQG QRWD NIEN VR EH Bl DO7DNH GRZ QVDQG
\VZ HHSVVKDWDH P HDQUWR VINH GRZ Q DQ 2 SSRQHQWDIH DARZ HG RQ® RQ SDGGHG 1LJ KMQJ VXUDFHV
-XGR KURZ VVXFK DVRYHUWH KLS DQG VKRX@GHUVKURZ VDUH QRADARZ HG ,1 D VZ HHS RUVBNH GRZ Q LV
UHFNGMO H HFXWG Z IMKRXWFRQWRAWZ L@EH MGJ HG L@ DODQG VKH ILJ KWUP D\ EH Z DUQHG RU

SHODDHG

$ SRIQWYJ LYHQ Z KHQ VIKH Bl DOVZ HHS RUVIENH GRZ Q LV HITHFVYH® DQG B DI IRARZ HG XS 2 QO D
KDQG WFK QLT XH RUD FDUHIX@ FRQWR@IG NIFN RUWRP S VR VKH ERG\ Z L@EH DARZ HG RQ D GRZ QHG
RSSRQHQW2 QH IRRWP XVWEH RQ WKH J URXQG WURXJ KRXVWAKH WRP S RUNIFN 1 HYHU XQGHUDQ\

FIUFXP WDQFHVP D\ D&RP SHWRUWRP S RUNIEN VR W(H KHDG RI D GRZ QHG RSSRQHQWS NIENP D\ EH
WDSSHG RUJ IDEEHG |RURQH VHFRQG IRUSXISRVHVRI H HEXWQJ D FRXQWAUDWIDEN VR DQ XS KW
RSSROHQWRUH HEXWQJ D FRXQWUDWIDFN VR D GRZ QHG RSSRQHQWRQ D SDGGHG VXUDFH * IRXQG
ILJKVMQJ LVRQ® B DORQ D SDGGHG VXUDFH 2 Q D SDGGHG VXUDFH RQFH D &RP SHW/RULY RQ VIKH I RRU
WH KDYHVER  VHFRQGVVR VFRWH ( IMKHU&RP SHWWRUP D\ VFRWH IQ VIKH DARWMG VE R~ VHFRQGV $
GHIEHUDWA GLRS VR VKH IGRRUP X\WWEH IRTRZ HG XS Z MK DQ DIMAP SWWR VFRIH $ 1LJ KWIULY GRZ Q Z KHQ
DQ\ SDUWARI WH ERG\ RWKCHUVIKDQ VKH | HHWIY VRXFKIQJ WKH | GRRU
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A P8@!  HS§Ha u1PRuy p H(
$ @FRP SHWRWY/P XWP DNH @ KVWRXFK FRQUDFVWR ViKH | DFH DQG KHDG  KHDGJ HDU VR VFRUH D SRIQW
DQG P RGHUDVM VRXFK FRQUDFWR WWH ERG\ VR VFRUH D SRIQW

mOZHA P§@!  HS§H
/ LJ KWRXFK FRQVFWP  HDQV WKHUH LV QR SHOHWDVMRQ RUYIME®I P RYHP HQWRI WH 2 SSRQHQWDV D UHVX @V
Rl WH FRQVFW

w ®u2SHIA P8@!  HS8H
0 RGHUDW VRXFK FRQUBFWP HDQV VIKHUH LV D KWS HOHWIDMRQ RUMD KVWDL HWP RYHP HQWO RGHUDWM
VRXFK P D\ EHP DGH ViR DQ@® DO HADUHDV H FHSWiKH KHDG DQG |DFH

On§u::thu!  HS8H
( [ FHWALYH FRQWAALY P DGH Z KHQ DQ 2 SSROHQWMWMNHV Z WK IRUFH 1IQ H FHWRI Z KDALY QHFHMDU VR
VFRUH D SRIQW1 R &RP SHWRULY DARZ HG VR P DNH H FHVWWYH FROVIDRW

7KH IRERZ LQJ HT XILHP HOQW Z L@GHWP LOH UL H FHW FRQVBFAK DV RFFXUHG

+ 9IME® \QDSSIQJ EDFNRI D&RP SHWRW/KHDG ILRP VIKH IRUFH RI D E®RZ

« $ NQRFNGRZ QRI DQ 2 SSRQHQWQRWHFNBMAD FKDUI LQJ LOVR D WFKQLT XH RURFFXUWIQJ 1Q LOWBQFHV
Z KHWH VKCH | D@BIQ SDUV HVKHUIH@MIBSHG RUZ DVRII EDDQFH

+  $ NORFNRXWRI DQ 2 SSROHQW

+ 7KH DSSHDUWDQFH Rl VHYHUH \Z HIQJ RUEGHGIQ)  %BHGLQ) RURWHUREYIRXVH VLQDAOMU P D\ 1Q
WH® EH J IRXQGV IRUH, FHWLYH FROVDFWIL I FRQUGHUHG WH IDX@\RI D &RP SHWRU %BHGLQJ
KRZ HYHU GRHV QRAWQHFHWOUO [P SO H FHVMYH FRQVFW

+  7KHGIMRWARQ RUIOMU RI IKHERG\ ILIRP WKH IRUFHRI DE®&Z VR \KH ERG\

I S8@p B

$ FRDFK DIGVD FRP SHWRU LOFXGLQJ 1UHQGY SDUHQW WDP P DWAV RURI I LFLDCFRDFKHV

e ( DFK FRP SHWRUWDP FDQ KDYH RQ® RQH GHWJI QDWAG FRDFK DWD WP H <RXUQRWRE @ DWAG VR
KDYH D FRDFK LI WKHUHV QR RQH DYDLDE B

e &RDFKHVFDQ EH FKDQJ HG EHVE HHQ ILJ KW EXWIKH & HOWAUZ |1LFIDCP XWWEH QRWILHG |RUWWR EH
RILFIDO7KH GHW QDWAG FRDFK 0 8 67 \WID\ VHDWAG LQ WH FRDFKIQJ FKDIUGXUQJ DP DWK

e &RDFKHVFDQ WDQG EHIRIHDP DWK EHVE HHQ UIRXQGV GXUQJ WP HRXW DQG DIVMUWKH P DWK

e | DFRDFK GIDYHVWH FKDIURUWIRQGV XS GXUQJ DP DWWK D SHQDOV SRIQWY DZ DUGHG VR VIKH
RSSRMQJ FRP SHWRUWDP | D FRDFK KDVVR ®DYH D SHQDOV SRIQWY DZ DUGHG VR VIKH RSSRQJ
FRP SHWRUWDP DQG VIKH VHDWY GIVHP SW IRUWH UHP DIQGHURI WH P DVIFK

Iy /uHp 218
7KHM] HRI WH WRBQGDLG UQJ WKD@EH DSSWR] IP DW® 6HYHQ P HWHVE\ 6HYHQ P HWHV
,| P DW DUH QRWKVHG WH ERWGHWY RI HDFK UQJ VKD@EH FGIDUWD P DUINHG

Ly /puHH 2 //pS2S §p

$ @&RP SHWRWY P XW\Z HDUD FRP S®GWA VRS DQG ERWRP  VWDGIMIRQDORUS LRI HVWVIRQDOVS RUANDUDVWA

. XQJ )X 7DH. ZRQGR HW XQIRWP 1QDJRRG WV RI IHSDIU Z IMK BRQJ MBIHYHV 7 \WKILW VIDQN VRSV
DQG VZ HDWKILW DUH DERZ HG LI WH DUH SDUWARI D &RP SHWRUE/ RI I IFIDOVFKRROXQURWP

7KH DSSWRSUDWA YdHWWRUG DK LOGIFDMOI VH KL KHVAWDON Rl VKH &RP SHWRUP XWAEH Z RWD
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Iy /pHMP A pomy B

$QHIP IQDWRQ P DVFK \KD@KDYH D XQQIQJ VP HRIVER P LOXWMV ,| DFRP SHW/RULY DKHDG E\
SRIQW  SRIQWSUHDG X® EHIRUH VIKH HQG RI VKHVE R P IQXWM WP H SHURG LV DXVRP DWEDQE GHFOUHG
WKH Z LOQHURUZ KRHYHULY DKHDG DVWH HQG RI VH VE R P LOXVMV LV GHFOIHG VKH Z LQQHU

5 XQQLQJ WP HP HDQVWKDVWKH FERFN FROWOXHV VR IXQ GXUQJ SRIQWFD@Y XQ®MW/VIKH 5 HIHUHH FDT@ IRUD

WP HRXW XUQJ XQXVXDD BRQJ SRIOWFDQ HT XISP HOWDGMWR HOW RUK®! FOULLFDWRQV WH 5 HIHUHH
WKD@OWMRS VKHWP H

,| DWiKH HQG RI IKQQLQJ WP HWWH P DWK WVWMHG WH P DWK Z IGFROMOXH LOVR VXGGHQ YIFVRY RYHWAP H
SHURG XQWOKH IHUM&ERP SHWRUVR VWRUH D SRIQWY GHFOUHG VKH Z 1QQHU

$ &RP SHWRUP XWAEH LHDG\ VR FRP SHW Z KHQ FD@IG XSRQVWR GRWR $ @MDP VKDYHDP D IP XP Rl

WR P IOXWVWRSUHHHQWHDG VR FRP SHW | DIXUH VR SUHVHOWUHDG\ VR FRP SHWA Z LAUHVXONQ
GLVT XDALFDARQ

2§ 2> D! 2AHI2AS
+ 6FRUQJ SRIQWDWH DZ DUGHG E\ DP DRUW YRW Rl VIKH - XGIJHV 7KH P DNRUW RI - XGJ HV GR QRWKDYH
VR DJ UHH RQ VKH \DP H WIFKQIT XH EHIQJ VFRIHG RQ® MDD SRIQWZ DV\FRUIHG
+ 7KHRQO DJWHHP HQWR EH P DGH LV VKDWAKH SRIQWAKDWFRUHG Z DV D Gl DOMFKQIT XH $ P DNRUW R
VKH - XGJ HVFDAQJ WH SRIOWP XWWFD@DVE R~ WUWHH  SRIQWNIFN EHIRUH VE R SRIQWFDQ EH
DZ DUGHG RWHWZ MH QR SRIQWY DZ DUGHG
+ $ SRIQWYD FRQWRMIG B1J DOVSRUANDUDW WAFK QLT XH VFRUHG E\ D &RP SHWRUVKDWY LQ ERXQGVY WDW
VWINHV DQ RSSRQHQWZ Vi ViIKH DARZ DE®I DP RXQWRI |RFXVHG VRXFK. FRQVDPWRUIRFXVHG FRQWROR D
®U DO HADUHD
o 7KWHH SRIQWZ I@EH DZ DUGHG IRUMP S \SLQQIQJ NIENVVR ViKH KHDG
o 7ZR  SRIQWZ L@EH DZ DUBHG |RUNIENV VR VH KHDG
o 20QH SRIQWZ I@EH DZ DUBHG | RUD@RWHUWFK QLT XHV
+  &UWUD VIKDAZ | IFLIDY X\H Z KHQ GHFIGIQJ 1L D SRIQWZ DV \FRUHG DUH
o : DVID G IMP DA DQG B DOVSRUANDUDVM IFK QLT XH'
o : DVIWGHIYHWHG Z MK iKH UHT XLLHG IRFXVHG FRQWRCRUD@RZ HG IRFXVHG VRXFK FRQVIBFW/R D ®1J DO
VDU HADUHD!
DVWKH &RP SHWRUZ KR FRUIHG 1Q ERXQGV'
+ DVVKH P DWK EHHQ WRSSHG E\ WKH 5 HIHUHH'!
DVHWHU&RP SHWRUGRZ QHG LGB DO Z KHQ ViKH SRIQWZ DV \FRUHG"
DVWH &RP SHW/RUZ KR VFRUIHG VIKH SRIQWQ FRQWRCDQG Z HOE DDQFHG"
DV VKH WFK QLT XH GHOYHUHG Z MK DQ DP RXQWRI IFRQWR@IG | RUFHEVKDWZ. RX@ KDYH
LQFDS DFIVIVAG VIKH 2 SSRQHQWDWGDWAP RP HQVBUO® LI WWH FK QLT XH KDG QRWEHHQ FROWR@G'!

0O 0O O o o
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aS2pbS ®§u SiHu:
2Q0 RQH YHEDXZ DWQIQJ VDARZ HG Z IWRXWSHQDOV | RUEUHDNIQJ WWH XBNV $ IVMUVKH [LUMZ DUIQJ LV
JLYHQ D SHQDOV SRIQWY DZ DUGHG VR KH 2 SSRQHQWRQ HDFK DQG HYHY YIROMRQ RI VIKH IXBNV

| D&RP SHWRUHFHIYHVIRXU ~ Z DWDIQIV JIMQJ  SHQDMV SRIQW R KLV KHURSSRQHQW 1Q DQ\ RQH
P DWK WH DUH DXVRP DWEDQ GLVT XD@IHG DQG KLV KHURS SRQHQWY GHFDUHG IKH Z LQQHU

| VIKH UHVXO\RQ VK 1 LMIQNDFVRQ LV FRQUGHUHG E\ VKH 5 HIHUHH VIR EH VHYHUH HQRXJ K WWH\ FDQ RP IMWIKH
ILIAMZ DURIQJ DQG MXH D SHQDMV SRIQWDXVRP DUWFD® ,Q GRIQJ VR WKH 5 HIHUHH LVRP MAQJ DO\ 11V
Z DUDIQJ VR WH RITHQGIQJ &RP SHWI/RU

$ SHODOV SRIQWFDQ GHVMALP LOH VKH Z LOQQHURI DP DWFK

2 IKHU3 HQDOV 5 XBV
¢ $ &RP SHWRUFDQQRWEH SHQDMMHG DQG VAMUHFHLYHG D SRIQWRQ VIKH \DP H FD@®
+ $ SHQDOV D& D\ VRYHUX®N D SRIQAE\ VKH\DP H&RP SHWRU
+ $ &RP SHWRUFDQ UHFHLYH D SRIQWEHFDXVH WHIU2 SSRQHQWZ DV SHQDOHG DQG DVWAH VDP HWP H
UHFHLYH D SRIQWRUVFRUQJ
o ([DP SO &RP SHWRUSELHFHIYHVVE R SRIQWEHFDXVH VKH\ VFRUHG Z IViK D NIFN VR
&RP SHWRUDGEDQG DWKH\VDP HWP H&RP SHWRUDEKIW &RP SHWRUS EZ VK H| FHVMYH
FRQUPWVIKHUH RUH LHFHIYIQJ. D SHQDOV
+ I D&RP SHWRULY LOMUHG DQG MLV FRQUGHUHG VKDWIKH DH UAVSRQUE®1 IRUKLY KHURZ Q LOMU RU
QR IDXO\FDQ EH DWRFIDWG Z IViK VIKH LOMU VKH RSSROHQWZ L@ORWEH SHQDMHG LH GXFNIQJ LOVR D
NQHH EXWAQJ KHDGV HVFF
o, QViKH HYHOWD ILJ KWMULY X QDE ®1 VIR FRQWQXH EHFDXVH Rl D QR | DXOVRXOKLY KHURSSRQHQWZ LGEH
GHFOUHG WH Z LQQHUHYHQ UL VKH\ DUH QRAWDKHDG DWWKH WP H RI VKH IRXO
+ I D&RP SHWRUVFRUHVD SRIQWDQG [P P HGLDW® SIRFHHGY VIR EUHDN VKH LX®N HYHQ Ll WZ DV DIVIAU
VKH SRIQWMFK QLT XH WWH Z DLIQJ IRUEUHDNIQU WKH LX®V YRIGV VIKH SRIQWD &RP SHVWRUFDQQRW
UHFHLYH D SRIQWDQG D Z DURIQJ RQ VKH\DP H FD®

&DXVHVRI 3 HODOMQJ

7KLV 1V D SDUADODMRI SRWIE® FDXVHVRI SHODDMQJ DQG P D\ EH XVHG DV D J XIGHIQH VR IRCRZ
$WFNIQJ LGB DCDQG QRQ VLI HADUHDV 8 MQJ L@ DOMFK QLT XHV 5 XQQIQJ RXWRI VIKH UQJ VR DYRIG
IIKVMQJ QRWLIKWQJ RXW ) DAQJ VR iKH IGRRUVR DYRIG ILJ KMQJ &RQUOXIQJ DIVMUEHIQJ RUGHUHG \R
VRS ILJKMQJ DIVAUEUHDN ([ FHVYH W) %I0G QHI @ HQWRUUHENGIW DVBFNV 8 QFRQWRABIG
WFKQIT XHV $ Q. XQVSRUMP DQINH EHKDYIRXUILRP VIKH &RP SHAVRURUWHLUFRDFK WWDP P DWAV IDP 1O
IUHQGV $Q\ DEXVYH EHKDYIRXUILRP WiKH &RP SHW/RURUWKHIUFRDFK WDP P DV IDP 1O 1UHQGV HVWF
VXFK VIKDWAKH 5 HIHUHH | HHOY DD THPW WH RXVFRP HRI VIKH P DVWFK. RUWKH SHURWP DQFH RI VKH 2 11LFLDYY RU
RWKHU&RP SHWRWY 1 RAEHIQJ SUHSDUHG RUIHDG\ Z KHQ MIVP HVR FRP SHWM

( b1PSEHESH
" IVT XDAMLFDVRQ Z L@RFFXUIRUWH IRERZ 1QJ LHDVRQV
o S5HFHIYIQ) W(LHH  SHQDAV SRIQW
e | 1QWHRSIQIRQ Rl WH 5 HIHIHH RUP HGIFDCS HWRQQHCD &RP SHAVRULY XQDE B VIR FROWQXH EHFDX\H
RI DQ LOMU FDXVHG E\ DQ L@ DCOWFN H HFXWMG E\ WHIU2 SSROHQWMKH RITHQGIQJ &RP SHWRU
\KD@EH DXVRP DWFD@ GIVT XDALHG
o ([ FHWYH &RQVDFW
o ,QDSSURSUDW ( TXISP HQW
o, QWXIIFIHQMD SDGGHG J ®RYHV IRRWDQG KHDGJ HDUZ I@QRWEH DERZ HG
o (TXISP HQWP XW\EH IQ D JRRG WIMA Rl LHSDIUDQG P XWAEH |UHH Rl KHDY\ V2SIQJ  WIDLY RUDQ\
RWCHUUHS DILYVIKDWP Dv FDXVH LOML
o (TXISP HQWZ IW KHDY\ RUVRR P DQ\ VHDP VRQ VIKH WMNIQJ VXU DFHV DUH DOR SURKIEIWG
7KH HYHQWS LEIMDVRUXGIP DO GHVALP LOHV VIKH DS SURYDCRUGHQIDCRI VKH HT XISP HQW
o 7KHWADSSIQJ RI KDQGVLY SWRKIEIMG
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y [ puHHp
7HDP V\KRX@ SUHVHQWR VKH UQJ Z KHQ WHIUGLYIMRQ LV FDIG SURSHWD DWALHG LQ D@P DQGDVRRY
HT XISP HQW
7HDP V DUH FD@HG VR WKHIUMGHV DQG VKRX@ ERZ  EHIRUH HOWAUQJ WH UQJ
: KHQ LOWKFWAG VR GR VR 7HDP VERZ VR \WM(H UHI HUHH WHQ HDFK RWKHU
o (DFK WIDP \KRX@ SHHQWKHLUIIWMFRP SHWRU
7KH WHIHWHH Z L@FKHFN MGJ HV DQG WP H NHHS HUY/ DUH DWMQWYH VR VKH P DK
7KH WHIHWHH Z L@WXH D WWAFRP P DQG
7HDP VZ L@HQJ DI H DV SHUWH XK@V VHW RWK XQWOLOWAKFWG VR WRS E\ VKH UHIHUHH
$ WKH FRQFOMRQ Rl WKHWP H @P WAMKH WIDP  Z WK VIKH KL KHWWFRUH Z LIEH WKH Z LOQHU
o 6KRX@ WHWHEHDJUHDWIUWHQ  SRIOWGLIHWHQFH LQ WDP VVFRUIHVWP H Z LOEH WRSSHG DQG
VWHWDP Z MK VKH KL KHUMFRUIH GHFOUHG VWH Z LQQHU

2§ 2p D

KHQ VIKH 5 HIHUHH EHEHYHV VIKHUH KDV EHHQ D LI QUIFDQWH] FKDQJ H RI VIFKQLT XH RUZ KHQ \LJ QDABIG

VR GRVRE\ D-XGJH WH KD@FDT@RXVWKH Z RUG B72 3ELQ D ®’XG YRIFH

7KH 5 H HUHH VK DEDAHQ UMD VKH &RP SHRW/ VR VIKHLUMBUAQJI P DUNV DQG DGGUHW WKH - XGJ HVE\

VD\IQJ B8’ * (6&$//E

$ @ XGJ HVDQG WH 5 H HIHH FDWWKHLUYRWAVMP  XOBQHRXMD DQG DWHWAYHO 1Q VIKH |RERZ 1QJ

P DQQHU

| D-XGJHBHHVD 3RIQW7KH KRX@ KR XS RQHDWP  DQG DWIAKH VDP HWP H DVVIKH\ \ HERXWIKH

Z R B&$/ / EIQ D ®RXG FGIDUYRIEH VR BMIKH 5 HIHUHH NQRZ VKH\ KDYH D FD@

3RIOVWEDAN) : KHQ W QDG E\ WH 5 HIHHH D - XGJ H UDMVHVVIKH DSSURSUDWA DUP - DQG LQGLFDWAV

WHIUVFRUH

| D&RP SHWRUVFRUHVD VE R SRIQWNIEN WKH 2 [1LFIDYVKRX@ KR@ XS VE R 11QJ HY VSHFLLLFD@D

WH IQGH DQG P LGG®1 11QJ HW FUHDWQJ D B EVI Q

o | D&RP SHWRUVFRUHV D WUHH SRIOWNIEN VKH 2 [1LELDYY VKRX@ KR@ XS WUHH 11QJ HY/

o | RQ® RQH SRIQAWYVEHQJ FDIBIG WKH - XGJ H VKRX@ WDVH DQ RSHQ KDQG

o 1R3RIOWEFRIHG $Q 2 IILIFIDOFIRWHVKLY KHUZ UMV DAZ DMAGIYHOR LOGLEDWA VIKDWAKH EHTHYH
VDD SRIQWZ DV QRWFRUHG

o ' IG 1 RWSHH 6KRX VIKH 2 |1 LFIDOQRVWHH D SRME ®1 SRIQWDV LQGLEDWAG E\ DQRWKHUZ 11 LFLDOVIKH\
VKRX@ KR@ WK HIUK DQGV RYHUVKHIUH\ HV LQGLEDAQU DWH FRX@ QRWWHH Z KHWHUD SRIQWZ DV
FRUHG RUQRW

o &MWK 6KRXT WH 2 |1 LELDOEHIHYH VKDWIKH &RP SHWWRWY VFRUHG DAWAH VDP HVP HVIKH\ DUH VR
P DNHDP RURQ DVWRXJ K WH DUH KIMQJ ERVK 1MV VRRI HKHU

o 3HQDWV 6KRXGES ViKH 2 11 LELDCEHAHYH VKDWD SHQDAV Z DVP DGH ViKH\ DUH VIR UDIVH WCHLUIIMART VIKH
RIHQGLQJ &RP SHW/RUDERYH KLV KHDG

o ' IVTXDULEDWRQ $ GLVT XDALFDVRQ YRV LV VINHQ VHSDUDWI® [UIRP DQ\ RMHUYRWY :  KHQ D
GLVT XDULEDARQ YRWA LV DWWHG IRUVKH 5 HIHHH Z LaVD\ B8 * (6 &$// E 7KH - XGJ HVZ LGWHQ
WDMH D IMAIQGLEDAQ) WH &RP SHWRUZ KR LVVRR EH GLVT XDALHG | VIKH - XGJ H GRHV QRWHHOMH
&RP SHWRUVKRX@ EH GIVT XDALHG VIKH DUH VR FLRW KLY KHUZ UMA DAZ. DIMAGIYHO

[e]
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mMubSOAS2DUH 2uS:
/ HJ DOV HADUHDV LQFOXGH WH HQWH KHDG DQG IDFH UEV DEGRP HQ FREDUERQH DQG NIGQH DUHD

XUDSOASDUH 21S:

, @1 DO HWDUHDV LOFOXGH VKH EDFN DQG \VSLOH DUHD EDFN RI QHFN VKURDWDQG MGHV RI WH QHFN J LRIQ
®lJ VDQG NQHHV $Q\ DWDFNVVRR KHVH DUHDV Z LEUHVXGNQ D Z DWIQJ SHQDAV SRIQW DQG RU

GLVT XDULEDURQ

y LAS2PuH 2uS:

1 RQ VIO HADUHDV LOFXGH W(H KLSV VW KRX@GHY/ EXWRFNV DUP V DQG IHHW3 RIQW FDQORWEH VFRUHG VR
ORQ VLI HADUHDV | LY GHHP HG DD &RP SHWRULY DFVWKDE DWIFNLQJ VIKHVH DUHDV D Z DUQIQJ DQG RU
D SHQDOV SRIOWP D\ EH DZ DUGHG

nMubS6AUSD H Pu:

/ H) DOMFK QLT XHV DUH D@FRQWR@IG VS RUANDUDVM VMFKQLT XHV :  KHQ GHWAUP LQIQJ VKH Gl D@V RI D
VHAFK QLT XH VKH 2 [ LFIDCFRQMGHWY/ I V(H VMFK QLT XH VD Gl MP DV FROWR@HG VS RUANDUDVA VMFK QLT XH
VKDWDGKHWHY VR D@RWHUWKX BV

XiuDS6AUSD H Pu:

, @ DOMFK QLT XHV IQFXGH KHDG EXW KDIUSX@E VMV VFUDWKHY HERZ V NQHHV DQ\ DWRFNVVRR VKH H\ H
DUHD RI DQ\ NQG VIDNH GRZ QVRQ KDUG VXUDFH I&RRWY J IRXQG LI KVMQJ RQ KDUG VXUDFH IGRRY DQ\

WRP SVRUNENVVR WWH KHDG RI D GRZ QHG 2 SSRQHQWMDSSIQJ JWDEEIQ) Z IHWMIQ) XQFROQWR@IG
EQQG WFKQIT XHV DQ\ XQFRQWR@IG VKURZ VVIINH GRZ QVRUVZ HHSVDQG DQ\ RWHUXQFRQWR@G

GDQJ HURXV WAFK QLT XHV W DWDUH GHHP  HG XQVDIH 1Q VS RUANDUDVM

JX PP
$ &RP SHWRUP D\ JWE VIKH B RI DQ XS W KWRSSRQHQWQ DQ DWHP SVWR VFRUH Z VK D VSRUANDUDM
WAFK QLT XH IRURQ® RQH VHFRQG DIVMUZ KIEK IP HVIKH P XVIAUHBIDVH ViKH B

J2 P ®I DS D
6Z HHSV DUH QRWRR VBNH GRZ Q DQ 2 SSRQHQWEXWRQ®D VR REVAKPWIKH EDDQFH 7KLY FDQ RQ® EH
H HEXVMG VR WH ILRQWBY DWP IG FDO RUEH®Z  7KHVH GHVFUEHG \Z HHSV DUH 1 DCRQ D@NSHVRI
ILJ KMQJ VXUDFHV

7KH\Z HHS IVRQO VR IRUFH ViKH RSSRQHQWRII EDIQFH VR DVVRR Hl HEXWA D FK QLT XH VR DQ XSWI KW
RSSRQHQW,| WH \Z HHS Z HUH FROMGHUHG VR KDYH NQRFNHG GRZ Q VIKH RSSRQHQWVKHQ IMZ RX@ EH
L@ DCH FHSWRQ D SDGGHG VXUDFH ,WIVIP SRWIBQVWR QR VIKDWVZ HHSV GR QRWP DNH MG DOR NIEN
WHOUV $ \VZ HHS P XW\EH GHHP HG D SUIRSHUVZ HHS DQG QRWD NIEN VR EH Bl DO7DNH GRZ QVDQG
\VZ HHSVVKDWDH P HDQUWR VINH GRZ Q DQ 2 SSRQHQWDIH DARZ HG RQ® RQ SDGGHG 1LJ KMQJ VXUDFHV
-XGR KURZ VVXFK DVRYHUWH KLS DQG VKRX@GHUVKURZ VDUH QRADARZ HG ,1 D VZ HHS RUVBNH GRZ Q LV
UHFNGMO H HFXWG Z IMKRXWFRQWRAWZ L@EH MGJ HG L@ DODQG VKH ILJ KWUP D\ EH Z DUQHG RU

SHODDHG

$ SRIQWYJ LYHQ Z KHQ VIKH Bl DOVZ HHS RUVIENH GRZ Q LV HITHFVYH® DQG B DI IRARZ HG XS 2 QO D
KDQG WFK QLT XH RUD FDUHIX@ FRQWR@IG NIFN RUWRP S VR VKH ERG\ Z L@EH DARZ HG RQ D GRZ QHG
RSSRQHQW2 QH IRRWP XVWEH RQ WKH J URXQG WURXJ KRXVWAKH WRP S RUNIFN 1 HYHU XQGHUDQ\

FIUFXP WDQFHVP D\ D&RP SHWRUWRP S RUNIEN VR W(H KHDG RI D GRZ QHG RSSRQHQWS NIENP D\ EH
WDSSHG RUJ IDEEHG |RURQH VHFRQG IRUSXISRVHVRI H HEXWQJ D FRXQWAUDWIDEN VR DQ XS KW
RSSROHQWRUH HEXWQJ D FRXQWUDWIDFN VR D GRZ QHG RSSRQHQWRQ D SDGGHG VXUDFH * IRXQG
ILJKVMQJ LVRQ® B DORQ D SDGGHG VXUDFH 2 Q D SDGGHG VXUDFH RQFH D &RP SHW/RULY RQ VIKH I RRU
WH KDYHVER  VHFRQGVVR VFRWH ( IMKHU&RP SHWWRUP D\ VFRWH IQ VIKH DARWMG VE R~ VHFRQGV $
GHIEHUDWA GLRS VR VKH IGRRUP X\WWEH IRTRZ HG XS Z MK DQ DIMAP SWWR VFRIH $ 1LJ KWIULY GRZ Q Z KHQ
DQ\ SDUWARI WH ERG\ RWKCHUVIKDQ VKH | HHWIY VRXFKIQJ WKH | GRRU
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2i §// b b §gSou2

3RIQWZ IGDFFXP X@W ILRP ERW WDP P HP EHWYDQG HDFK WIDP P HP EHUP XVSDWAFLS DV 1Q HDFK
RXQG RI WWH GIYIMRQ

o %RW WDP P HP EHWP XWFRP SHWM HDFK UIRXQG

e 7HDP P HP EHWFDQ\Z IWK RQ® RQFH SHUSRIQW

e 7HDP P HP EHWFDQVZ IVFK DWDQ\ WP H GXUQJ WH UIRXQG

A P§@!  HS§H2 p1PRuy p H(
$ @FRP SHWRWY/P XWP DNH @ KVWRXFK FRQUBFVWR IKH | DFH DQG KHDG  KHDGJ HDU VR VFRUH D SRIQW
DQG P RGHUDVM VRXFK FRQWDFWR WWH ERG\ VR VFRUH D SRIQW

mbZHA P§@!  HS§H
/ LJ KWRXFK FRQVFWP  HDQV WKHUH 1V QR SHOHWDVMRQ RUYIME®I P RYHP HQWRI WH 2 SSRQHQWDV D UHVX@V
Rl WH FRQVFW

w ®u2SHI A P§@!  HS§H
0 RGHUDW VRXFK FRQUBFWP HDQV WKHUH LV D KWS HOHWIDMRQ RUMD KWDL HWP RYHP HQWO RGHUDWM
VRXFK P D\ EHP DGH ViR DQ@® DO HADUHDV H FHSWiKH KHDG DQG | DFH

on8u::thu!  HS8H
( [ FHWAYH FRQWAALY P DGH Z KHQ DQ 2 SSROHQWWMNHV Z WK IRUFH 1Q H FHWRI Z KDALY QHFHMDU VR
\VFRUH D SRIQW1 R &RP SHWRULY DARZ HG VR P DNH H FHVWMYH FROVIDRW

7KH IRERZ LQJ HT XILHP HOW Z LGOGHWLP LOH UL H FHW FRQVBFAK DV RFFXUHG

+ 9IME® \QDSSIQJ EDFNRI D&RP SHWRW/KHDG ILRP VIKH IRUFH RI D EGRZ

+ $ NQRFNGRZ QRI DQ 2 SSRQHQWQRWHFNBMA FKDUI 1QJ LQVRR D VAFK QLT XH RURFFXWIQJ 1Q LOWDQFHV
Z KHUH ViKH | D@BIQ SDUWV HVHUIH@MISSHG RUZ DVRII EDDQFH

+  $ NORFNRXWRI DQ 2 SSROHQW

e 7KHDSSHDWDQFH Rl VHYHUH \Z HEIQJ RUEGHGIQ)  Y%6BIHGLQ) RURKHURE YIRXV H VALODAOMU P D\ 1Q
WHO EH J LRXQGVIRUH FHWAYH FRQVIBPWL DALY FROMGHUHG WH IDXO\RI D &RP SHWWRU %BHGLQU
KRZ HYHU GRHV QRAQHFHWDUD [P SO H FHVMYH FRQVFW

«  7KHGIMRWARQ RUIOMU RI IKHERG\ ILRP WKH IRUFHRI DE®&Z VR \KH ERG\

! $8@P D

$ FRDFK DIGVD FRP SHWRU IQFOXGIQJ [UHQGY SDUHQW WDP P DWAV RURIILFLDCFRDFKHV

+ (DFK FRP SHWRUWDP FDQ KDYH RQ® RQH GHWL QDWAG FRDFK DWD WP H <RXUQRWRE @) DG \R
KDYH D FRDFK Ll VWHUHV QR RQH DYDIDE®1

+  &RDFKHVFDQ EH FKDQJ HG EHVE HHQ ILJ KW EXWAKH &HQWAU2 [1LIFIDCP XVAEH QRWILHG | RUMIR EH
RIIIFIDO7KH GH\WJ QDG FRDFK 0 8 67 W\ VHDVWG LQ VWH FRDFKIQJ FKDIUGXUQJ DP DK

+ &RDFKHVFDQ WBQG EHIRIHD P DWK EHVE HHQ LRXQGV GXUQJ WP HRXW DQG DIVUWKH P DVEK

+ .| DFRDFK GIDYHVVKH FKDIURUWIQGV XS GXUQJ DP DVFK D SHQDOV SRIQWY DZ DUGHG VR ViKH
RSSRMQJ FRP SHWRUWDP | D FRDFK KDVVRR ®DYH D SHQDMV SRIQWY DZ DUGHG VR ViKH RSSRUQJ
FRP SHWRUWDP DQG WKH VHDALY GIVHP SW IRUVKH UHP DIQGHURI VKH P DVFK

Iy /puHH  2uS
7KHM] HRI WH WIDQGDLG UQJ \KD@EH DSSIR] [P DW® 6HYHQ P HWHVE\ 6HYHQ P HWHV
,| P DW DUH QRWKVHG WKH ERUGHWY RI HDFK UQJ KD@EH FBIDU® P DUNHG

Iy /uHH 2 //pS2S su

$ @&RP SHWRWY P XWWZ HDUD FRP SGVMA VRS DQG ERWRP  WWDGIRQDCRUS LRIHWMRQDOVS RUANDUDVIA

. XQJ )X 7DH. ZRQGR HW XQURWP 1QDJRRG WV RI LHSDIU Z IMK (RQJ MBIHYHV 7 VKLLW VIDQN VRSV
DQG VZ HDWKILW DUH DERZ HG Ll WH\ DUH SDUWARI D &RP SHWRUE/ RI I IFLIDOVFKRROXQURWP

7KH DSSWRSUDWA YdHWRUG DK LOGIFDWOI WH KL KHVAWDON Rl VKH &RP SHWRUP XWAEH Z RWD
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Ly /pHMp A poty B
$QHIP LODMRQ P DVFK \KD@KDYH D IXQQIQJ WP HRIVE R P LOQXVV XQBMW D &RP SHWRUHDUQV
HORXJ K SRIQW VR EH GHFOUHG KH Z LQQHUEHIRUH WH WP H LV XS

5 XQQLQJ WP HP HDQVWDWIH FERFN FROWQXHV VR XQ GXUQJ SRIQWFDTY XQ®M/VIKH 5 HIHUHH FD@ IRUD
WP HRXW XUQJ XQXVXD® BRQJ SRIQWFDAY HT XISP HQADGMWR HOW RUX®! FOUWLLEDARQY VIKH 5 HIHUHH
KD@WRS WKH WP H

,| DWiH HQG RI IKQQLQJI WP HWH P DWK WVWVHG WH P DWK Z LOFROWOXH LOVR VXGGHQ IFVRU RYHWP H
SHURG XQMOKH [TUM&RP SHWRUWR \FRUH D SRIQWY GHFOUHG VKH Z 1OQHU

$ &RP SHWRUP XVEH UHDG\ VR FRP SHWA Z KHQ FDQBIG XSRQ VR GR\R $ @MDP VKDYHDP D[ IP XP Rl
VER P IOXWMAVVR SUIHVHQAHDG\ VR FRP SHWA |DIOXUH VIR SUHVHQWIHDG\ VR FRP SHW Z LOUHVXONQ
GLVT XD LFDMRQ

2§ 2> D! AHAS
« B6FRUQJ SRIQWDWH DZ DUGHG E\ DP DVRUW YRW Rl WH - XGIHV 7KH P DRUW RI - XGJ HVGR QRWKDYH
VR DJ UHH RQ VKH \VDP H VFK QLT XH EHIQJ VFRUHG RQ® VKDWD SRIQWZ DV\VFRUHG
e 7KHRQ® DJWHHP HOWR EH P DGH LV VIKDWAKH SRIQWIDWFRUHG Z DVD G DOMFKQITXH $ P DNRUW Rl
WH - XGJ HVFDAQJ WMH SRIQWP XVWAFD@DVE R~ WUHH ~ SRIQWNIEN EHIRWH VE R SRIQWFDQ EH
DZ DUGHG RWHLZ MH QR SRIQWY DZ DUGHG
+  $ SRIOWYD FRQWRMIG B1J DOVSRUANDUDW WFK QLT XH VFRUHG E\ D &RP SHAWRUKDWY IQ ERXQGV WDW
VWINHV DQ RSSRQHQWZ VKK VIKH DERZ DE®I DP RXQWRI |RFXVHG VRXFK FRQVDFWRUIRFXVHG FROWROR D
®4 DOMLI HADUHD
o 7KUHH SRIQWZ I@EH DZ DUGHG IRUMP S \SIQQIQJ NIENVVR VIKH KHDG
o 7ZR  SRIQWZ L@EH DZ DUGHG IRUNIFNVVR WH KHDG
o 20QH SRIQWZ I@EH DZ DUGHG | RUDGRWHUWFK QLT XHV
*  &UVMUD VIKDW2 |1 LIFLIDY XVH Z KHQ GHFIGIQJ LI D SRIQWZ DV \FRUHG DUH
o : DVIMD®UIMP D DQG BiJ DOVSRUANDUDVM VAFK QLT XH"
o : DVIMGHQYHHG Z MK WH UHT XLLHG IRFXVHG FRQWRCRUD@RZ HG IRFXVHG VRXFK FRQVIBFVWRR D B DO
VDU HWDUHD'
o : DVWH&RP SHWRUZ KR WFRUIHG [Q ERXQGV'
+ DVWH P DWK EHHQ WRSSHG E\ WKH 5 HIHUHH"
: DVHWHU&RP SHWRUGRZ QHG LT DO Z KHQ VIKH SRIQWZ DV \FRUHG"
o : DVVWKH&RP SHWRUZ KR WFRUHG WH SRIQWQ FROWRCDQG Z HGE DDQFHG"
© DVVIKH FK QLT XH GHOYHUHG Z IVK DQ DP RXQWRI FRQWR@G | RUFHEVIKDWZ RX @S KDYH
|QFDSDFIVIMAG VKH 2 SSRQHQWDWBIDVAP RP HQVDU® LI VIKH FK QLT XH KDG QRWEHHQ FROWRBIG"

[e]

[o]

[}
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aS2pbS ®§u SiHu:
2Q0 RQH YHEDXZ DWQIQJ VDARZ HG Z IWRXWSHQDOV | RUEUHDNIQJ WWH XBNV $ IVMUVKH [LUMZ DUIQJ LV
JLYHQ D SHQDOV SRIQWY DZ DUGHG VR KH 2 SSRQHQWRQ HDFK DQG HYHY YIROMRQ RI VIKH IXBNV

| D&RP SHWRUHFHIYHVIRXU ~ Z DWDIQIV JIMQJ  SHQDMV SRIQW R KLV KHURSSRQHQW 1Q DQ\ RQH
P DWK WH DUH DXVRP DWEDQ GLVT XD@IHG DQG KLV KHURS SRQHQWY GHFDUHG IKH Z LQQHU

| VIKH UHVXO\RQ VK 1 LMIQNDFVRQ LV FRQUGHUHG E\ VKH 5 HIHUHH VIR EH VHYHUH HQRXJ K WWH\ FDQ RP IMWIKH
ILIAMZ DURIQJ DQG MXH D SHQDMV SRIQWDXVRP DUWFD® ,Q GRIQJ VR WKH 5 HIHUHH LVRP MAQJ DO\ 11V
Z DUDIQJ VR WH RITHQGIQJ &RP SHWI/RU

$ SHODOV SRIQWFDQ GHVMALP LOH VKH Z LOQQHURI DP DWFK

2 IKHU3 HQDOV 5 XBV
¢ $ &RP SHWRUFDQQRWEH SHQDMMHG DQG VAMUHFHLYHG D SRIQWRQ VIKH \DP H FD@®
+ $ SHQDOV D& D\ VRYHUX®N D SRIQAE\ VKH\DP H&RP SHWRU
+ $ &RP SHWRUFDQ UHFHLYH D SRIQWEHFDXVH WHIU2 SSRQHQWZ DV SHQDOHG DQG DVWAH VDP HWP H
UHFHLYH D SRIQWRUVFRUQJ
o ([DP SO &RP SHWRUSELHFHIYHVVE R SRIQWEHFDXVH VKH\ VFRUHG Z IViK D NIFN VR
&RP SHWRUDGEDQG DWKH\VDP HWP H&RP SHWRUDEKIW &RP SHWRUS EZ VK H| FHVMYH
FRQUPWVIKHUH RUH LHFHIYIQJ. D SHQDOV
+ I D&RP SHWRULY LOMUHG DQG MLV FRQUGHUHG VKDWIKH DH UAVSRQUE®1 IRUKLY KHURZ Q LOMU RU
QR IDXO\FDQ EH DWRFIDWG Z IViK VIKH LOMU VKH RSSROHQWZ L@ORWEH SHQDMHG LH GXFNIQJ LOVR D
NQHH EXWAQJ KHDGV HVFF
o, QViKH HYHOWD ILJ KWMULY X QDE ®1 VIR FRQWQXH EHFDXVH Rl D QR | DXOVRXOKLY KHURSSRQHQWZ LGEH
GHFOUHG WH Z LQQHUHYHQ UL VKH\ DUH QRAWDKHDG DWWKH WP H RI VKH IRXO
+ I D&RP SHWRUVFRUHVD SRIQWDQG [P P HGLDW® SIRFHHGY VIR EUHDN VKH LX®N HYHQ Ll WZ DV DIVIAU
VKH SRIQWMFK QLT XH WWH Z DLIQJ IRUEUHDNIQU WKH LX®V YRIGV VIKH SRIQWD &RP SHVWRUFDQQRW
UHFHLYH D SRIQWDQG D Z DURIQJ RQ VKH\DP H FD®

&DXVHVRI 3 HODOMQJ

7KLV 1V D SDUADODMRI SRWIE® FDXVHVRI SHODDMQJ DQG P D\ EH XVHG DV D J XIGHIQH VR IRCRZ
$WFNIQJ LGB DCDQG QRQ VLI HADUHDV 8 MQJ L@ DOMFK QLT XHV 5 XQQIQJ RXWRI VIKH UQJ VR DYRIG
IIKVMQJ QRWLIKWQJ RXW ) DAQJ VR iKH IGRRUVR DYRIG ILJ KMQJ &RQUOXIQJ DIVMUEHIQJ RUGHUHG \R
VRS ILJKMQJ DIVAUEUHDN ([ FHVYH W) %I0G QHI @ HQWRUUHENGIW DVBFNV 8 QFRQWRABIG
WFKQIT XHV $ Q. XQVSRUMP DQINH EHKDYIRXUILRP VIKH &RP SHAVRURUWHLUFRDFK WWDP P DWAV IDP 1O
IUHQGV $Q\ DEXVYH EHKDYIRXUILRP WiKH &RP SHW/RURUWKHIUFRDFK WDP P DV IDP 1O 1UHQGV HVWF
VXFK VIKDWAKH 5 HIHUHH | HHOY DD THPW WH RXVFRP HRI VIKH P DVWFK. RUWKH SHURWP DQFH RI VKH 2 11LFLDYY RU
RWKHU&RP SHWRWY 1 RAEHIQJ SUHSDUHG RUIHDG\ Z KHQ MIVP HVR FRP SHWM

( b1PSEHESH
" IVT XDAMLFDVRQ Z L@RFFXUIRUWH IRERZ 1QJ LHDVRQV
o S5HFHIYIQ) W(LHH  SHQDAV SRIQW
e | 1QWHRSIQIRQ Rl WH 5 HIHIHH RUP HGIFDCS HWRQQHCD &RP SHAVRULY XQDE B VIR FROWQXH EHFDX\H
RI DQ LOMU FDXVHG E\ DQ L@ DCOWFN H HFXWMG E\ WHIU2 SSROHQWMKH RITHQGIQJ &RP SHWRU
\KD@EH DXVRP DWFD@ GIVT XDALHG
o ([ FHWYH &RQVDFW
o ,QDSSURSUDW ( TXISP HQW
o, QWXIIFIHQMD SDGGHG J ®RYHV IRRWDQG KHDGJ HDUZ I@QRWEH DERZ HG
o (TXISP HQWP XW\EH IQ D JRRG WIMA Rl LHSDIUDQG P XWAEH |UHH Rl KHDY\ V2SIQJ  WIDLY RUDQ\
RWCHUUHS DILYVIKDWP Dv FDXVH LOML
o (TXISP HQWZ IW KHDY\ RUVRR P DQ\ VHDP VRQ VIKH WMNIQJ VXU DFHV DUH DOR SURKIEIWG
7KH HYHQWS LEIMDVRUXGIP DO GHVALP LOHV VIKH DS SURYDCRUGHQIDCRI VKH HT XISP HQW
o 7KHWADSSIQJ RI KDQGVLY SWRKIEIMG

1$7,21%/ 63257 .$5%$7( $8675%/,% /7' 58/ ( %2 2.
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/ LJKW LEN &ROVIOXRXV 6 SDULQJ

( pip b

&RP SHWARQ LQ/ LJKW. LFN\SDUWIQJ \KD@EH

H HEXVMG DVIWQDP HIP STHV Z WK Z HOFRQARMG
VMAFK QLT XHV

,Q/ LKW, IFN FRP SHIIRW/ 1L KWFROMOQXRXMD XQWO
WKH5HHWHHFRP P DQG 672 3 RU%G ($.

7KH XVHWFKQIT XHVIWRP | X@FRQVBFWE X\VWAKHVH
WAFK QLT XHVP XVEH Z HOFROWREG Z KHQ VKH\
@QG RQ ®J DO HW

( TXDOHP SKDMVP XWEH S@FHG RQ ERW SXQFKIQJ
DQG NENIQU VWMFK QLT XHV

TKUHHMGIHVP DNHWH FRP S VFRUQJ GHFIMRQV
Z IMK VWKH XVH Rl FOFNHWY/

a uaLX

MY P DQGDVRUY |RUD@FRP SHWRY/ Z KR FRP SHWM LQ
DZ HIKWG' IMMRQ VR Z HJK LQ EHIRWH HQJ DI IQJ
IQ FRP SHWARQ

2 Q® RQH RIILFIDXZ HUIK 1Q LVUHT XILHG | DQ\ 2 IILFLDO
IHHYD FRP SHW/RULYWI LQJ VR P DW VKHIUZ HLJ KVE\
Z HDUQJ XQUHDVRQDE B FARVIKHV RUHT XLSP HQWMKH\
Z L@EH DWHG VR UHP RYH VIKRVH DUAE®V RI FRVKLQJ
EHRW Z HIKIQJ 1Q

$ &RP SHWRUFDQQRWFRP SHW LQ D Z HLJ KWGLYIMRQ
1Q Z KIFK ViK(H\ GR QRWP DNH WWH SURSHUZ HLI KW7KLY
P HDQVD &RP SHWRUFDQQRWI R XS VR D KHDYIHU

Z HIKW IMMRQ RUJR GRZ QR D ®Z HUZ HLIKW

' LIYIMRQ

Iy /puHH 2 // uS2S §p

$ @FRP SHWRWP XW\Z HDUD FRP SGMVA VRS DQG
ERWRP  WDGIMRQDCRUS LRI HVWIRQDOVS RUWANDUDVMA

. XQJ )X 7DH. ZRQ' R HW¥ XQIRWP IQDJIRRG
WIVM Rl LHSDIU 7KH DSSURS UDVWA FRERXUE HIARUVDVK
P XWEHZ RWQ IQ FRP SHWARQ $ @VSDUWIQJ XQURWP V
P XK DYH VBIHYHV WDWUHDFK. DWBIDWAVR VKH P LGG®H
Rl VIKH | RUHDUP

Ly /pH 2uS

7KHM] HRI VKH WDQGDUG UQJ VKD@EH

DSSWR[ [P DO 6HYHQ P HWHVE\ 6HYHQ

P HAHV

| P DW DUH QRWKVHG WKH ERWGHWY/RI HDFK UQJ VKD@
EH FODUWD P DINHG
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28 20 D AUST HPu:

) RUD@® DOMFKQIT XHV 3XQFKHV . IFNVRU

6Z HHSIQ) FGIDWY MQGHG RQ Bl DOMU HW Z WK
\SHHG IRFXV EDDQFH SRZ HUWHMGIH Z I
SXWK WH EXWRQ RQFH RQ VIKH FAENHUIRUD KDQG
VFK QLT XH DQG B WIFKQIT XH VR VW\H ERG\ RU
IRRWILL IV D NIFN VR WWH KHDG RUMP SIQJ NIFN
VR WWH KHDG WKH\ Z IEaSXWK VKH EXWRQ V. LFH

,QGLFDMQJ WKH FRUHFWFRP SHWYRU 5 HG RU%OXH
FRUDHU 1Q WH HYHQWZ KHUH VIKHUH LVP RUH VKDQ

RQH UIRXQG SRIQW WDUAQJ ILRP WKH ILIAURXQG
Z L@FROUQXRXV® EHDGGHG ILRP  WH MGJI HV

) RUH DP S®! FRP SHWRURQH VFRUHV  1Q WKH
ILAMURXQG FRP SHWWRUVE R VFRUHVILYH DQG
WHVH SRIQW Z L@FDUY RYHUVR URXQG VE R 1Q WH

ILODY RQO

,Q ViKH HYHQWRI D VAH VKH 5 HIHUHH Z L@H WQG WH
ILJ KWRUDQRWHU  VHFRQGV WH FRP SHW/RU

Z MK WH P RUASRIQW VFRUHG Z IMKLQ WDWAP H

Z L@EH GHFOWHG VKH Z LQQHU
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mMuUDS6AS2DUH 2uS:

7KHIR@RZ IQJ SDWRI WAHERG\ P D\ EH DWMIDFNHG

XMQJ ®U DOMFKQLT XHV

e +HDG ILRQWDQG MGHV

e 7RUR ILRQWDQG MGHV

e /HIV 7KLJK RQO ILRP RXWIGH VR IQVUGH DQG
YIFH YHUD Z KIFK FDQ EH DWIDFNHG XMQJ WKH
KIQ

e ) HHWRQO IRUVZ HHSIQJ

2§ D

$ DFRUQJ WIFKQLT XHERFFXW/Z KHQ D ®iJ DOSRW
P DWADCDUV WAFK QLT XH LV VFRUHG E\ D&RP SHWRU
IQ ERXQGVDQG XS W KWQRWFRQUGHWHG GRZ Q

Z IMKRXWIP H EHIQJ FDEBIG VIKDWAAMNHY KLY
RSSRQHQWZ Vi ViKH DARZ DE®I DP RXQWRI |RFXVHG
VRXFK FRQUDPWDQG | RFXVHG FRQWROM D BiJ DO
VDL HDUHD

.| DFRP SHWRUMP SVIQ ViKH DIUVR DWIFN RU
GHIHQG KH P XVWDQG LOVGH VKH UQJ Z MK ERVK
IHHVWR VFRUH DQG WKH\ P XVIANHHS IKHLUE DOQFH

7KH DUH QRWDMRZ HG VR VRXFK WWH IGRRUZ IMK DO\
SDUARI WWHIWERG\ H FHSVWKHLUIHHW

( [ FHVAYH &RQUIFW( [ FHWLYH FRQVDFWLY P DGH

Z KHQ DQ 2 SSRQHQWWUNHV Z MK IRUFH LQ H FHW
Rl Z KDWY QHFHWWDU VR VFRUH D SRIQW

1 R&RP SHWRULY D@RZ HG VR P DNH Hl FHMAYH
FROIDEW

,| DFRP SHWRUH[ HFXWMV H FHMAYH FROQVFWAKHQ
VKH Z I@EH GIVT XDALLHG

7KH IRGRZ 1QJ WHTXWHP HQW Z LGGHWAWP LOH L

H FHW FRQVIPWK DV RFFXUHG

+ 9IME®I\VQDSSIQI EDFNRI D&RP SHWRW/
KHDG ILRP WH IRUFHRI D EQZ

« $ NQRFNGRZ QRI DQ 2 SSRQHQWQRWHFNGMO
FKDU LQJ LOVR D VFKQLT XH RURFFXWIQJ 1Q
LQWDQFHV Z KHUH VIKH | DEBIQ SDUWV HIIKHUI HD
MISSHG RUZ DVRIl EDDQFH

e $ NQRFNRXWRI DQ 2 SSROHQW

o+ 7KHDSSHDUWDQFH Rl VHYHH \Z HAQJ RU
EGHGIQ) 9BHGIQ) RURWKHURE YIRXV H WLDDO
LOMU P D\ 1Q IWHD EH J URXQGVIRUH FHWLYH
FRQVDFWI LY FRQUGHUHG IKH IDX@\RI D
&RP SHWRU %BHGIQJ KRZ HYHU GRHVQRW
QHFHWDUO [P S® H FHVMYH FROVBFW

e 7KHGIMRWARQ RUIOMU RI VKHERG\ ILRP \WKH
IRFHRI DE®Z VR lKH ERG\
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[ LJKW LFN &RQV\QXRXV6SDLLLQJ

apyip2uu: S ® hPeBY:
( DFK RI V(H W(UIHH MGI HVP XWAEH VHDWAG 1Q
WK UHH VHS DUDVMA UHVS HRVWYH FRUQHW/ RI VKH UQJ 'V
,Q WH HYHQWZ KHUH W(HUWH DUH RQO V¥ R - XGJ HV
VKH 5 HIHUHH LY FOMWALLHG DVWH WIWG MGJIH Z KIEK
NHHSV FROWRCRI VWH UQJ IURP VKH P DWDUHD DQG
LV QRWWHDWAG

5 HIHIHHV - XGJ HVZ L@N\HHS D IHFRUG Rl VFRUQJ
VWINHV RQ KDQG KH@ GHYIFHV HJ FAENHWY VKDW
Z LOKH®S \SHFL\ IKHUYRW |RUD Z [QQHUDWIKH
FRQFO(MRQ RI HDFK P DK ,Q VIKH HYHQWRI D iH
VKH 5 HIHUHH Z L@H WIQG VIKH 1L KWW RUDQRVKHU
\HFRQGV

7KH 5 HHWHH Z LOGIUHFWMH - XGJ HV VR UAMHWIAKH
FOFNHWWR]HR  1Q RUWGHUIRUWH SRIOWWR EH
WFRWHG RYHUWDW  VHFRQG H[ VAQGHG SHURG

7KHFRP SHWRUZ MK VIKH P RWSRIQW \FRUHG
Z IMKIQ WMDWH WIQGHG ~ VHFRQG WP H SHURG Z L@
EH GHFOWHG WH Z LQQHU

§ PHRSPuU: S ®a b p2( puH1y b SH

« 3XQFK SRIOW

o IFNWWH®I 7KKV ,QMGH 2 XWIGH
SRIOW

e . IFNVRWHERG\ SRIQW

e -XP SIQJ NFNVR WHERG\ SRIQW

e ) RRWZ HHS GIDGLQI WKH RSSRQHQWIR VRXFK
VWH IRRUZ WK DQ\ RWKHUSDUARI VKH ERG\
DSDWWRP WHWIHHW  SRIQW

¢ . IENVRWHKHDG SRIQW

o -XP SIQJ NIFN VR VKH KHDG SRIQW

2§ 2> P Aus@ HPu:

) RUD@® DOMFKQLT XHV 3 XQFKHV . IFNVRU

6Z HHSIQJ  FODLO MQGHG RQ GU DOML HW Z LViK
VSHHG IRFXV EDOQFH SRZ HUWH MGIH Z L@
SXWK VKH EXWRQ RQFH RQ VKH FAFNHUIRUD KDQG
WMFK QLT XH DQG GU WFKQLT XH VR WH ERG\ RU
IRRWL MLV D NIFN VR V(H KHDG RUMP S1QJ NIFN VR
WH KHDG VWKH\ Z LB XWK WWH EXWRQ V¥ LIFH
,QGIFDVWRJ W(H FRUHFWFRP SHW/RU 5 HG RU%XH
FRUDHU 1Q VIKH HYHOWZ KHUH VIKHUH VP RUH WDQ
ROH LIRXQG SRIQW WIUAQU ILRP  VIKH I LUIAALRX QG
Z LOFROUQXRXVY EH DGGHG ILRP VIKHMGJIHV ) RU
H DP S® FRP SHWRURQHWRWHYV  1Q WH 1WAV
WRXQG FRP SHWRUVFRUHVILYH DQG WKHWH SRIQW
Z L@FDWI RYHUVR LRXQG VE R 1O VIKH 1LODY RQ®

,Q VKH HYHQWRI D VWH VKH 5 HIHUHH Z LCH] WAQG VIKH
ILJ KWRUDQRWHU  VHFRQGV WH FRP SHW/RU

Z WK VKH P RWMERIOWVFRUHG Z IWKILQ WKDWIAP H

Z 1@EH GHFOWHG WKH Z 1QQHU

1$7,21%$/ 63257

O/dQXWZ I@DNHWHIRP RIVER 6l W VHFRQG
V IRXQGV

(puERP

7TKHIR@Z 1QJ GHFIMRQVFRX@ EUQJ WH ILJ KW/R

DQHQG

e : LQQHUE\ SRIQW

e : LQQHUE\ GLVTXDALFDWRQ Rl VKH RSSRQHQW
,Q GUILEXOWFDVWHY WH 5 HHWHH P D\ DOR FD@
RXW\D GIVT XDALFDVMRQ Z IWRXWKDYIQJ J LYHQ D
Z DWIQJ EHIRIHKDQG ) RUH[ DP S®
o ([HFXWQI H FHWLYH FRQVFW
o . ORFNIQJ RXWiKH RSSROHOWE\ DQ

XQFROMR@IG E®Z VR WWH KHDG RU
P DIFLRXYDWIFN

¢ ) RUH FHWYH FROQWOXRXVKIMMQJ DIVAUWKH
WRS FRP P DQG

e 9% H WHP HXQ VSRUMP DQ M\H FRQGXFWRI D
FRP SHWRUVXFK DV IQVXGWQJ WH 5 HIHUHH
- XGJ HV VKH RS SROQHQWRUFRDFKHV

¢ 6KRZI1QJ RYHW DJJUMMAYH EHKDYIRXU

e 9% QRWKRZ IQJ XS

o ([FHWIYH([IW

2 [IIFIDO DUQIQJ VFDQ RQ® EHJLYHQ E\ WKH
5 HIHUHH

$ ILKWP D\ EHWRSSHG Il VIKH FRP SHWRULY
XQDE®! VR ILJ KMRUGHIHQG VIKHP VHOYHV DQG DOR LI
WH RWHUFRP SHWRUVKRZ VVRVBCOWKGME
VXSHURUW 7KH 5 HIHUHH GHFIGHVZ KR WH Z LQQHU
V| VIKH 1L KWV WRS SHG EHFDX\VH D FRP SHWRULY
LOMUHG VKHQ VIKH RIILELDAYP X\WWAP DNH D GHFIMRQ

' @S PP DS ( ugkb

$ @6 HIHUHH GHFIMRQV DUH 11QDODQG FDQQRWEH

FKDQJ HG XQ®W DJ LHHG E\ WH $ LEMIDVRU

o &®DUDQG IXQGDP HQVBCP IINHV Z KIFK
RFFXUHG 1Q FDEXOMQJ WH SRIQW DWH
GIVFRYHUHG

o 2 QHRI WHMGIHVGHFOWHVWH P DGHD
P IWNH DQG \Z IVFKHV WH VFRUHVRI VIKH
FRP SHWRWY/

o 7KHWH DUH HYIGHQWIROMRQV Rl WH XV

. $5%$7( $8675%/.,%$ /7 58/( %22.




[ LJKW LFN & ROVIQXRXY 6 SDUIQ]

a $2po:

: DUDIQIVJ LYHQ VR D FRP SHRUE/ FRUQHU FRXQW
DJ DIQWMWKDWFRP SHWRU $ 5 HIHUIHHP D\

Z MKRXWWRSSIQU WH I1LJ KWFDQ J LYH D FDXVIRQ \R
DFRP SHWWRUZ KHUH D IRXCKDVRFFXUHG

7KH IRGRZ 1QJ DPVRQV DUH FRQUGHWHG |RXY

+ 3XQFKIQI EHRZ \KH EHOWMSSIQJ DQG
KIMQJ Z MK NQHHV RUHERZ V

o UXWIQJ Z IMK WKH KHDG VKRXGHW |RUHDUP V
DQG HERZ V \WDQJ @QJ ViKH RSSRQHQW
FUO\KIQJ VKH IDFH Z MK DUP - RUHERZ
SXWKIQJ EDFN ViKH RSSRQHQW

o +1MQJ Z VK RSHQ J®RYHV Z VK VIKH LQUGH Rl
VKH J RYHV Z VK D Z UMWV

o +IWMQJ ViKH RSSRQHQW/EDFN SDWEXMUW® RQ
WKH EDFN RI WHIUQHFN KHDG DQG NIGQH\ V

« /\IQJ GRZ Q Z HAWIQJ RUQRWLIKVQJ DADD

o * WDEEIQJ

« +ROGLY

+ $WDFNQJ DQ RSSRQHQWZ KR LVRQ VH IGRRURU
JHMQJ XS

o +IWMQJ Z KIGI KRRNIQJ VKH RSSRQHQWRU
SX@Q WKH RSSROHQWOQVR KH E®RZ

+ +RRNIQJ RUKRGIQJ KH RSSRQHQWDWP RU
SXWQJ DQDP  XQGHWDHDW, WH DP Rl VKH
RSSRQHQW

e 6XGGHQO® ®Z HUQJ RQHVKHDG EH®Z
RSSROHQWEHWQ D Z D\ VMDWZ RXGS EH
GDQJ HURXV RUVIKH @MWHU

+ ) DEQJ GRZ Q IQWIMRQD® LQ RUGHUVR DYRIG D
E®Z

¢ 8VQJ LOQVXGMQJ DQG DJ J UHAWWMYH @QJ XDI H
GXUQJ D RXQG

e SHIXMQJ VR Z WKGWDZ DIVMUWH FD®
%6 ($. 6723

¢ 7U1Q) VR QG DE®Z RQ VKH RSSRQHQW
IP P HGLIDW® DIVUD %6 ($. 6723 FD@DQG
EHRWH Z MKGLDZ 1QJ

o QWXOMQJ VIKH 5 HIHUHH - XGJ HVRU2 |1 LFLDO DW
DQ\ WP H

e : KHQDZ DWIQJ IRUD@NSHVRI IRXKDV
EHHQ DGP LQMMUHG

+ ,QDSSWRSUDW EHKDYIRXWRI D FRDFK RUWDP
P HP EHWDQG SDUHQW

§ PH, hu2

&UVHUD | RUSRIQWRYHU J LYHQ RQO E\ VKH 5 HIHUHH

« 8 QFGDQ ILJKQI) WO

o &ROWBQWFIQFKIQJ

o &ROWIBQWDQG FROWQXRXVGXFNIQI WXLDIQJ RI
WKH EDFN

e 1 RWHQIDILQ 1QILIKW

e ([ FHVMYH FRQWDFW

+ +HDY NQRFNGRZ Q

e $Q 6HURXVYIRODMRQ R VIKH XBV

OnkH2 Piu:
e« WW([IW 2IIIFIDO DWIQJ

e« QG([W 2IIFIDO DWRIQ] SHQDWV SRIQW
JLYHQ YHUEED@ FRP P XQIFDWMG VR

FRP SHWRUFRDFK Z MK KDQG \LJ QDO
e G([IW 2IIIFIDO DWIQJ SHQDMV SRIQW
JLYHQ YHEED@ FRP P XQIEDWMG \R
FRP SHWRUFRDFK Z WK KDQG \LJ QDO
e W ([W ' IVTXDXULEFDWRQ YHEDD
FRP P XQIFDWAG VR FRP SHWRUFRDFK Z VK
DSSWRSUDW KDQG \LJ QDO

w SH@

$ FRDFK P XWAREH\ E\ VKH IRC@RZ 1QJ X®V

e 2Q0 WHFRDFK P D\ EH DW/KH UQJ MGH
GXUQJ EUHDNV

e 1 RDGYIFH LW EH JLYHQ VR W(H FRP SHW/RU
GXUQJ VKH ILJ KWHQFRXUDJ 1QJ IV DARZ HG

e $ FRDFK FDQ JLYH XS WH ILJ KWRQ EHKDORI
VHWUFRP SHW/RU U WH FRP SHWRULY LQ
GLILFX®QV

e ' XUQJ WKHP DWK WH FRDFK FDQORVWEH RQ
VIiKH UQJ

¢ $ FRDFK Z KR IRODWVWH XGNP D\ UIHFHLYH D
Z DWIQJ RUGLVT XDA LFDVWRQ E\ WH 5 HHHUHH IRU
EDG EHKDYIRXUDQG EH UHIXVHG VR DRWDVD
FRDFK IRUVKH UHP DIQGHURI VKH VRXLODP HOW

2 QFHVKH &RP SHWRWY HOWUVIKH UQJ VIKH LXBN

P DNH VKH FROWAVADV HT XDODQG DV DIUDV SRWE ®

IRUERW &RP SHWRWY 7KHHRWH KH IRTRZ 1QJ

X®VRQ FRDFKIQJ DSS®

e 1 HYHUDADQ\ WP H FDQ IUHQGY WDP
P HP EHWY HWF HQWIUWH UQJ 2 QO WKH
2 1ILIFIDY &RP SHWRWY/ DQG P HGLEDOSHWRQQHO
DUH QRUP D@ DARZ HG 1Q D UQJ

+ 1 RDEXVYH YIRBIQWXQVSRUAP DQINH RU
RYHU HD®XV FRDFKLQJ IV DARZ HG

e $ FRDFK FDQ QHYHU DADQ\ P H IQWAUHWH Z IVK
WH SUIRSHUXQQIQJ RI ViKH UQJ RUWH
GHFIMRQVRI VKH - XGJ HV 7KH 5 HIHUHH Z L@
DMXH SHQDOIHVIRUDQ\ RI WH DERYH FRDFKIQJ
LQIDPRQV
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, BB HH2u

o 7KHNFNHWZ KHQ W KWIQHG DURXQG WH Z DIMW
Z IMK WKH EHOP XWEH RI DQ HYHQ BIQJ WK
FRYHUQJ WHKISV

o 7KH®QIW Rl iKH VBHYHVP XVQRWRQO FRYHU
WKH HERZ V EXWDOR FRYHUDWBIDWAKDO Rl WKH
IRUHDUP

o 7KH®QIW Rl ViKH SDQW K D@FRYHUDWGIDW
Rl VM\H WNIQ GRZ Q ILIRP  WH NQHHV

o+ DIUMKRX@ EH F®IDQ WHDVRQDE ®1 1Q B1QJ VK DQG
WKRX@ QRWQWAUHH Z I VIKH FRP SHWARQ

o 7KHXW RI EDQGDJ HV VXSSRUWV |IMAJ XDUGV NIEN
JXDUGVIRULHDVRQVRI IOMU P XVWEH DSSWRYHG
E\ VIKH UHIHUHH

§2 HiSHhp 01PB Yy p H
$ @FRQUAWBQW DUH UHT XLLHG VR Z HDUVKH
WDQGDLG KIDLSIRWFVRY FROMAQJ RI KH
P DIQ ERG\ SIRWAFVRU GR IDFH SIRWFVRU P HQ
DQG JWRIQ IXDUG NIQ D ) RUMDIHW UIHDVRQV
RQO FHUMIHG SIRWMFVRY DUIH DSSURYHG DVVKH
RI1LFLDOVKLDL S IRWAFVRWY | RUVRXUDDP HQW ) RDP
SURMFVRLY DUH QRWIR EH XVHG WP DQGDVRU
I RUFRQUWAWBQW VR Z HDUVKLDL SIRWAFVRLY

e 7KHUHHWHH Z L@HQVXWH WDWHT XISP HOWXWHG DW
DVRXLQDP HQALYYDAG $Q\ HTXISP HQW
GHHP HG E\ VKH UHIHUHH VR EH XQ\VDIH FDQQRWEH
XVHG 1Q FRP SHWARQ XQ®M/ ML IHSDULHG VR WH
\DVM DFVIRQ Rl VWM(H UHIHUHH

e $@HP DB FRQWMDQWP D\ Z HDUDQ DGGIMRQDO
FKHVWS IRWFVRUX QGHUWH J L

e 7TKHXWHRI DP RXW J XD LIV RSVMRQDO

hP®PU: S ®2 pip2up:

e 7TKHMGIHP HOQWRI VKH P DWWKHV\WKD@EH P DGH
E\ MGJHV RQH IHHUWHH DQG V¥ R FRUQHUMGJI HV

e 3URUWRWHP DWK DQG SURUVR VIDNLQJ XS WHLU
SWHFUEHG SRMMRQV DQRI V(RWH FRQFHWQHG DW
VKHP DWK MW P XWNIIBMERZ VR VKH [UIRQW
VKRP HQ QLUHL WKHQ VR WH UHIHUHH \KIQSDQ QL
UHL DQG 11QD@ VR HDFK RWHU RVi2J DLQLUHL

e $VWKHHQG RI W(HP DWK D@RI VKRWH
FRQFHWDHG P XMAUHX LD VR VKHLURWI LODO
SRVMRQV WQG FRUHFWD DQG ERZ VR HDFK
RWHU RViaJ DLQLUHL VKHQ VR VW(H UHIHUHH
VKIQSDQ QLUHL DQG VKHQ VR VKH ILRQW\KRP HQ
QLUHL $ IWAUVKLYVKH H MIACH VKIDIVR VDR DQG
WVKDNH KDQGVZ IW |HE@RZ FRP SHWRLY/ &RXUWKM
\XJ J HW VKDWD@FRP  SHW/RWY/ VIKHQ VWKDOQN WH
WHHWHHY MGJ HV DIEMIDVRY RWCHURI [ LFLDQY DQG
FRDFKHV

e 7KHWHG Z KIWi GMMEXVRQ WKD@EH IHG DND WR
VKH W KWDQG Z KM \KILR VR VKH GIWWRP  WH
UH HIHHE SHY/S HFWYH

1$7,21%$/ 63257

®PSH@ZISA

7KHP DWK \KD@FRP P HQFH RQ VIKH UHIHIHHV
FRP P DQGRI KDNP H

: KHQWH FD@\DP H LVJLYHQE\ WH UHIHWHH
VKH FROWWBQW Z LOGIMVHQIDIH ILRP  WWH ERXW
DQG UHWXLD VR WKHUS IHFUEHG SRUMRQV VR

DZ DIMDQ DZ DG ILRP WH WIHIHIHH  7KH WKD@
FROWOXH WH KIDLRQ WH ULHHIHHVFRP P DQG
Rl KDNP H : KHQ WH UHIHIHH DQQRXQFHV

\DP H\RWHP DGH VKH FROWWBQW \KD@DJ DIQ
UHLD VR VKHWUSIHFUE HG SRUMRQVR DZ DIW
VKH UHIHUHHY DZ DWGIQJ RI WKHP DWK @ KHQ WKLV
VI LYHQ WH FROWAMBQWWKD@DI DIQ ERZ VR
HDFK RWKHU VR VIKH UHIHUHH DQG WKHQ VKDINH
KDQGVZ I HDFK RWHU 7KH \KIDLLYWKHQ RYHU
DQG WH FRP SHWRWY/ VKRX@ GIDYH WH P DW
7KH \KIDLVK D@EH FRQGXFWAG H FOXMYH® XQGHU
VKH LOVAXFVRQV RI VKH UHIHUHH

wSHZAY | @aSPhRS A

. $5$7( $8675%/,% /7"

6KIDLWP H\KD@EH WUHH P LOXWAV 1Q SUQFLS®1
7KH SDQHORI MGJ HV 1Q FRQVXGIMRQ Z IMK HDFK
RWKHUP D\ VSHFL\ VIKDWIKH KIDLMP H IRU
\SHFLLE HYHQW HJ 1HP D®I DQG RUMQIRU
HYHQW EHVE R P LOXWAVRURQH DQG D KDD

P LOXWAV DVGHHP HG DSSRSUDWM

$Q HOFKR VHQ ILWMH VIQMRQ RI RQHP LOXWM
VKD@EH WIRJ HG LI QR GHFIMRQ LV IHDFKHG RULL QR
FRQFO(YH MGJ P HOWFDQ EH J LYHQ LQ VKH P DIQ
ERXW ,Q WLV FDVH iKH IX®NVRI VKIDLVKD@EH
IRQRZ HG LQ WH QRWP DCP DQQHU 3 URUVR IKH

H WIQURQ VKH FROWABQWP D\ EH JLYHQ D
VKRUAMHWASHURG DV GHHP HG DSSURSUDWA E\

WKH UHIHUIHH EDVHG RQ LV KHUDWHWP HQWRI WH
FROWWDQVE FRQGIMRQV

.| QR FRQFO(MRQ LV IHDFKHG DIVMUVIKH HQFKR VHQ
D DLHQFKR VHQ 11QDCH WIQURQ \KD@EH
WDJHG DJDIQ IRTRZ 1QJ DMQRWP DOXBNVRI WH
P DWK 2 Q® RQH VDLHQFKR VHQ VKD@EH W) HG
DIMUZ KLEK VKH MGJI HVP X\WQGLFDW D
GHFIMRQ 1R GUZ \KD@EH SHP IWMG LQ D 11QDO
H WIQMRQ

7KH 1.QDCH] VWIQURQ VK D@VDNH VKH IRWP Rl

VDI IGRUW. 1Q Z KIFK VKH [LIMBRIQWFRIHG ISSRQ
RUZ D] DDW ILRP WMFKQLT XH RUIRXO\KD®
GHWALP LOH VKH Z LQQHU

6KIDLWP H\VKD@EH VBNHQ [URP VIKH UHIHUHHV

LJ QDOR FRP P HQFH WiKH \KIDL DQG VKD@EH
FRXQWAG XQWOWH ILQDCFHWDMRQ Rl ViKH P DVFK
+RZ HYHUDQ\ P H \SHQWQ GIVFXWRQ DP RQJ
VKH UHIHUHH DQG MGJ HV RULQ FRQQHFRQ VR DQ
LOMU  VKD@QRWEH LOFOXGHG LQ iKH \KIDLWP H

$ Q HIIHPVYH FK QLT XH GHOYHUHG

VP XOBOHRX\O Z MK IKHWP H XS \LJ QDOKD@EH
FRXQWAG DV SDUARI WH VFRUH

58/ ( %22.
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REH 20 E ( pipSH

91IFVRY RUGH HDVWWKD@EH DZ DUGHG RQ VKH EDMVRI

ISSRQ WKHJUWHDWMANQXP EHURI Z D] D DUV

GHFIMRQ RUGHIHDWGXH VR D |RXCRUGIVT XDA LFDWRQ

$ UHDVRI DWVIDFN

¢ &ROWRMIG FRODFWDWIENVP D\ RQO EH
GHQYHUHG VR SIRWFVWAG DUHDV

« 1 RQFROWFWFROWR@G WFKQITXHVP D\ EH
H HFXWMG VR VKH EDFN RI VKH VRUR DUHD ||
VXFFHWMX@ H HFXWAG DQG UHFRJ QMHG VXFK DQ
DWDFNP D\ EH DZ DUGHG DMQJI®i Z D) D DL

| 212871 2( us®P DS WES, yX@ b bD
§ PHA

$Q ISSRQ KD@EH DZ DUBHG Z KHQ DQ DFFXUDW
Z HOFRQWR@IG SRZ HUXCDQG HITHFYH SXQFK
WXNL NIFN NHUWL RUMWMNH XFKL LV H HFXWMG VR D
WHFRJ QI HG VDU HADUHD Z IV WWH | RERZ 1QJ
FRQGIMRQV

e *RRGIRWP

e * RRG DWIXGH

e B6WRQJ YWRXU

* =DQWKIQ

e 3WRSHUWP 1QJ DQG

o $GHT XD GIWIDQFLQJ

$Q ISSRQ P D\ EH DZ DUBHG |RUD WIFKQLT XH Z KIEK
P HHWWKH DERYH FUMAUD DQG Z DV SWHFHGHG E\ D
WURZ 1QJ RUVZ HHSIQJ WAFK QLT XH

7HFK QLT XHV GHOYHWHG RXWIGH VKH SUHVEUEHG
KIDIVR 1LJKVIQJ DUHD \KDQ@EH LQYDAG | KRZ HYHU
VKH DWIDFNLQJ FROWAVQWZ DV HOWLHO Z IMKLQ VIKH
ERXQGDY DWAKHWP HRI H HFXWQJ D WAFKQLIT XH LW
\KD@EH FRQUGHUHG YDAG SIRYIGHG IWZ DV GHIYHUHG
SURUVR ViKH LHIHUHHV \ DP H \LJ QDO

$ WHT XHQFH Rl V\KUHH RUP RUH HI THFVYH VAFK QLT XHV

1Q DQ XQEWRNHQ FRP EIQDWRQ WHQ] RNX Z D] D VKD@®
EHDZ DUGHG ISSRQ

,Q ViKH HYHQWAK DWKH RS SRQHQVK DV RWWIKH Z LR
LI KWVKH RVIKHUFRQUAWDQWWK D@EH DZ DUGHG
ISSRQ

1$7,21%$/ 63257
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§ PHA

7KH FUMAUD IRUGHFIGIQ) D Z D] DD RQH SRIQW
DUH WH \VDP H DVWRWH IRUGHFIGIQJ DQ ISSRQ

H[ FHS\WK DVWAKH VMFK QLT XHV DUH MGJ HG VR EH
V@ KV GIW SRZ HUXCDQG SHUHFWQ H HEXVIRQ
6XFK VMFKQIT XHVP XWIQ DO@RWHUZ D\ VEH

FRP SDIDE®I VR DQ ISSRQ

XK@ U

. IFNIQJ WAFKQIT XHV NHWZ D] D VR SURWIFWIG
DUHDV VK D@EH FRXQWAG DVVE R Z D] D DWL H FHSW
Z KHQ WH DUH FRQUGHWHG VXIVBE®! IRU LISSRQ

1 RQ FROVDFWFRQWR@IG WFK QLT XHVY SXQFKHV
WINHV DQG NIFNV' GHOYHUHG VR VIKH EDFN RI VKH
VRUR DUHD \KD@RQ® EH DZ DUBHG DMQJ® Z D] D
DU LI MGJ HG VR EH VX IVIDE B

7HFK QLT XHVVFRUHG P XOBQHRX\O® E\ ERVK
FROWAWBQW DQG WHFRJ Q] HG E\ WH UHIHIHH \KD@
EH DZ DUBHG DLXFKL P HDQIQJ DZ D] D DULY

DZ DUGHG VR HDFK FROWAWDQW

L 2HI2AST 2( uskp @ y AOA

,QViH DEVHQFH RI DQ ISSRQ RUYIFVRU GXH VR D

IRXCRUGIVT X DU LEDARQ GXUQJ VIKH SUMMFUEHG

KIDLMP H IOFOXGIQI H VIQMRQV D GHFIMRQ \KD®

EH DZ DUBHG RQ WH EDVVRI VKH IRTRZ 1QJ

e KIEK FROWWRQWKDV VFRUHG WKH J UHDVWAWY
QXP EHURI Z D] DDW

o 7KH UHDMYH H FHEBIQFH RI 1LJ KVIQJ DWAXGHV

e $ELOV DQG WM

e 7KHGHIUHH Rl YLJRXUDQG ILJ KVIQJ \SLUW

« 7KHQXP EHURI YDIG DMBFNIQJ P RYHV DQG

o 5HOWYH H FHIBIQFH 1O \WDWAI\

. $5%$7( $8675%/.,%$ /7 58/( %22.
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§2 B HUI® 8§H S ®AuSP HPu:

o ' IWHPV\DWIFNV VR XQSRWIFWAG DUHDV IQFCXGLQJ
RIQW

o 6WINIQJ Z KIBI KRGIQI WH SURMFWYH
HTXISP HQW

o $WFNVVR WH J URIQ DUHD

o $WFNVVR WH KHDG Z IWRXWFRUHFWS X@EDFN

o 8 QQHFHWOU JWDEEIQ) FARFKIQJ DQG ERGIO
FUDWKIQJ DJ DIQWWKH RSSRQHQW

o $Q XQ\VSRUMWP DQM\H GIVFRXWMRXV
EHKDYIRXU VXFK DVQDP HFD@RJ SWRYRFDURQ
DQG X QMWAILDE B X\WHUDQFHV

o . IFNIQJ WFKQIT XHVH HFXVMG VR WH B V
+ RZ HYHU IRRWZ HHSIQJ WAFKQLT XHV DUH
DARZ HG SWRYIGHG WDWIKH DUH P P HGLDWA®
IRERZ HG E\ DQRWHUYDIG DWRFNIQJ VWFK QLT XH

e (@ERZ WMNHVVR WWH KHDG NRGDQ KINMDWM

o . QHHNFNVWR VWKH KHDG MRGDQKI] DJHW

e $Q WX RUDYRIGIQJ RI FRP SHWARQ

o $Q\ WWSSIQJ RUP RYIQJ RXWIGH RI WH
GHWLJ QDWAG WKIDIVR

o $Q\ DWFN GILHFWG VR VWKH DUHD RI VKH HDU

| P6S ®( b1PSaiESH
e : KHQ DFRQUWWBQWY DERXWR FRP P IMD

SWRKIEIWIG DFWRUKDV MVGRQH VR WH UHIHUHH

\KD@J LYH KIP  KHUD Z DUQIQJ RUD IRXO

o | DFROWWBQWDIVMUKDYIQ) RQFH EHHQ
Z DURHG IHSHDW SURKLEIVMG WAFK QLT XHV VIKH
WHHWHHP D\ DZ DUG ISSRQ VR WKH
RSSRQHQW

o ,QWH HYHQWIDWD FRQWAWIDQWDF\X DD
YIROVAVVKH KBV E\ H HFXWQJ D SURKIEIWG
VWFKQIT XH WH UHIHUIHH P D\ DZ DUG KDQVRNX
GIVT XDAOLFDWRQ RUKDQVRNX FKXL SHQDV
DVGHHP HG QHFHWDUY ,Q WH HYHQWIK DD
KDQWRNX [V DZ DUGHG DQ ISSRQ WKD@EH
DZ DUGHG VR VIKH RSSRQHQW, Q WH HYHQWIKDW
D KDQWRNX FKXLLYDZ DUGHG D Z D] D DUVKD@®
EH DZ DUGHG VR WH RSSRQHQW

o | DFRQUAWDQWY GHHP HG E\ WH UHIHUHH
DQG MGJ HVVR EH WIXAQJ RUDYRIGIQJ
FRP SHWARQ KH \KHZ I@EH JLYHQ D
ZDWIQJ P XNRJHNLNHINRNX ) RERZ 1QJ WH
HSUP DQG WH RIIHQGIQJ FROWAWDQWP XW
GHOYHUDQ DWIFN Z IVKIQ WAQ VHFRQGV DIMU
Z KIFK WP HD P XERELFKXL WKD@EH
DZ DUGHG DQG D Z D] D DUDZ DUGHG VR VKH
RSSRQHQWL QR DWRFN LV H HFXWMG

1$7,21%$/ 63257

© KHQ D FRQWWBQWFRP P IWDQ\ RI VKH

IRERZ 1QJ DFW VKH FROWAWDQWWK D@EH

DZ DUGHG KDQVRNX RUMKINNDNX  H[ SXOIRQ

DQG UHIHUHH \KD@DZ DU ISSRQ VR VIKH

RSSRQHQW, | VKINNDNX LVDZ DUGHG VKH

FROWMIDQWP D\ EHEDUHG IURP  SDUAFLS DAQJ

LQ ViKH UHP DIQGHUR! ViKH VRXLDDP HQWIQ

SURJ UMW DVWHKH GIMVFUHMRQ RI VIKH &KLHI

5 HIHHH 7KHVH DFW DUH

o 9HQJ GHHP HG VR EHDFQJ P DIFLIRX\O
Z LOXE YIROMQJ IKH XV

o )DIIQJ VR REH ViKH LOWUXFURQVRI iKH
HHHH DQG

o YHFRP IQJ RYHUH FIMAG VR VIKH H QWK DW
VKH FROWAWBQWY FRQUGHUHG XQIWRU
HQJ DI HP HQWIQ VIKH KDL

X iP2p:

| D FRQWMRQWXITHYDQ\ LIOMUY P LORURU
GME@ Z KIFK IVQRWDVD LHVX®RI D IRXO
DQG WHT XHW SHP IMRQ VR T XIMRULY XQDE ®
VR FRQUQXH GXH VR LOMU VXWRLQHG RURVKHU
UHDVRQV KLY KHURS SRQHQWWKD@EH DZ DUGHG
ISSRQ DQG GHFMHG VKH Z LQQHU

,Q ViKH HYHQWAK DAD FROWAWDQWHFHLYHV D

Z D] D DULDQG VKH RWKHUFRQWAWDQWUHFHLYHV DQ
LOMU QRWFDXVHG E\ D IRXCDQG FDQQRW

FROUQXH WKH FROWAWDQWZ MK ViKH QI B
Z D] D DUVKD@EH GHFOUHG VIKH Z LQQHU

82 HUH

1 R FRQWMBDQWP D' SHWRQD® SURWAWWR VIKH
UH HUHH DQG RUMGJ HVLQ UHDMRQ VR DQ\
GHFIMRQ V WHQGHWHG

. $5$7( $8675%/,% /7"

7KH UH HIHHB GHFIMRQ LV [1QDO

,| D GHFIMRQ J LYHQ E\ VKH UHIHUHH DQG MGJ HV
VVXVSHFWG Rl EHIQJ 1Q YIRDMRQ RI VKH XBV
WKH UHI IMAMUHG FRDFK RI VIKH WIDP  RU
IQGIVIGXDOQYROHG P D\ SURMAVNR VIKH &KLHI
5 HI HUHH DJ DIQWAMKH GHFIMRQ
&RDFKHVEHKDYIQJ LQDSSURSUDWMO® HJ
DEXWLYH @QJ XDJ H RUIHWXUHV P D\ EH
UHIHYHG Rl VKHIUGXVHVIRUVKH P DVFK DQG RU
VKH UHP DIQGHURI VIKH VRXUQDP HQWQ SWRI LHW
DWIKH GLMFUAMRQ Rl VIKH &KIHI 5 HIHUHH

58/ ( %22.
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whsuds u P: 2 Pdu:

,Q ViKH HYHOWRI D VMXDVRQ QRWRUHVHHQ 1O VIKHH
5 X®N RULQ FDVH VKDWAKHUH LV GRXE V\DE RXVWAH

DSSATFDELDN Rl KHVH 5 XBV VR D J LYHQ IWDURQ
VKH MGJI HV VKH UHIHUHH DQG WH &KIHI 5 HIHUHH
VKD@FRQVXO\DP RQJ WWKHP VHOHVVR 11QG D
VXIVIDE B VROMIRQ VIKHUHVR

38532 6( 7KHH X®N DUH LOWMIXWMG | RUKH
SXUBRWH RI LQVXUQJ WMEW DLLOHW DQG

XQURWP W RI VKHP HVKRGVRI MGJLQJ DQG KXV
VR HQKDQFH VIKH DXVKRUW RI VKH MGJI HV
0(7+2'62) "' (&6,21 5HHHVDQG MGIHV
VKD@MGJI H P DWWKHVLQ DFFRUGDQFH Z MK IKH

5 X®VRI VIKH 6KIDL

0(7+2' 62) -8 *(0 (17 7KHSDQHCRI

MGJ HVIRUHDFK P DWK VK D@FRQVMARI RQH
UHIHUHH DQG VE R MGJ HV ,Q DGGIMIRQ [RUVIKH
SXUSRWH RI | DFLOVDAQ) WH RSHIDARQ R WH

P DWKHV VHYHIDOAP H NHHSHWY UHFRUG NHHSHWY/
DQG VFRUH NHHSHWY/ VK D@EH DS SRIQWG

7+(32: (5%1' ' 87<2)5()(5((6$1"

-8' * (6 7KH UHIHHHVDQG MGJ HV\KD@EH
YHWMG Z VK ViKH IRERZ 1QJ SRZ HU 7KH UHIHIHH
VKD@KDYH VKH SRZ HUVR FRQGXPWP DVFKHV
IQFOXGLQJ DQQRXQFLQJ WH FRP P HQFHP HQW
DQG FRQFOMRQ RI VIKHP DK VR DZ DG ISSRQ
DQG Z D] D DULIRUDFFXUDWA DQG HI I HPVIYH
WAFKQLT XHV VR H SDIQ Z KHQ QHFHWDU VIKH
JURXQGVRQ Z KIFK KH \KH DZ DUGHG VXFK
GHFIMRQV VIR DQORXQFH KDQURNX RUVKINNDNX VR
MXH Z DUIQIV SURUVR RUGXUQJ DO DWK R
VENH RCHUGIVFLS @D DFIRQV VR GLWP W RU
VXVSHQG D FRQWMBQWURP DP DWK VR REVIDQ
DGYIFH ILRP  MGJ HV VR GHFIGH IFVRUY E\

FDWQJ KLV KHUYRW LQ VKH FDVH Rl D VIHG
GHFIMRQ DQG VR DQQRXQFH WH H WIQGHG

P DWK $ UHHWHHVGHFIMRQ VILQDO7KH MGJI HV
VKD@VDNH XS WKHLUS RUMIRQV DWSUHVFUEHG
@RFDARQVRXWIGH ViKH P DVFK DUHD FDUWY LQJ D
SDIURI I@JV RQH WHG DQG RQHZ KM 7KH \KD®
DWIMAMKH UHIHUHH J LYH IKHIURSLQLIRQ UHJ DUGLQJ
WKH DZ DWGVVR EH J LYHQ \WJ QDOMHUMGI P HQW
E\ P HDQVRI @V DQG H] HUFIVH VIKHLUW KVWR

H SUHW VIKHUGHFIMRQ RUYLHZ

27+(5 0 $77(56 0 DAY UHDMQI VR MGIP HQW
QRWSUHVFUE HG 1Q VIKHVH 5 X®V VKD@EH
GLVFXWHG DP RQJ VIKH MGJ HV DQG UHIHUHHV 7KH
GHFIMRQV VKXV IHDFKHG VK D@EH UH HUHG VR WH
&KIHI 5 HHUHH IRUDSSWRYDO

1$7,21%$/ 63257

AZug @b

:1 2 / u2SH b Hau iP@PP B

2Pqu:

. $5$7( $8675%/,% /7"

© KHQDMGIHMWI QDY E\ I@JV DQ HilHPYH
WWAFK QLT XH H HFXWAG E\ ROH RI W(H
RSSRQHQW WKH UHIHUIHH P D\ LJ QRUH VIKH \LJ QDO
DQG FROMOXHWKH P DK : KHQ ERVIK MGJ HV
\LJ QDOINHZ IMH KRZ HYHU WH UHIHUHH P XVW
DFNQRZ ®IGJ H WKHIURSLOIRQ DQG UHQGHUD
MGIP HOWRQ VIKH WIFKQLT XH | VIKH UHIHUHH
GHFLGHV QRWIR DZ DUG VXFK D WWAFK QLT XH
KHWKHP XVWEUHI® DQG DXGIE® DQORXQFH
VKH UHDVRQV IRUKLY KHUGHFIMRQ
2 QO VIKH UHIHUHH VK D@XDYH VIKH DXVKRUW VR
VXVSHQG RUWLP LODWA WH P DWK 1 R RQH
RVIKHUWKDQ WH UHIHUHH VKD@EH SHUP IWMG VR
KDOWKH P DWK DUEIMDU® $ Q DWIDEN HYHQ LI
HITHPVAYH GHOYHUHG DIMUDQ RUGHUVRR K DOWKH
P DWK \KD@QRWEH LHFRJ QMVHG DQG VKD@QRW
FROWAX VM WWH EDMY |RUD GHFIMRQ
- KHQ WKH FROWAWDQW KDYH WS SHG RXWR
ERXQGV VIKH P DVFK \K D@FRQUQXH XQWOMH
UHIHUHH RUGHWY IMWRR EH KDOMG
© KHQWKH P DWK GHYHB&RSVIQWR D GHDGE&RFN
Z MKRXVWKH H FKDQIH RI HITHFVAYH
WAFKQLT XHV VKH UHIHUIHH P D\ VWP SRUDU® WRS
WWH P DWK DQG DQQRXQFH D P XNRJHNL
NHINRNX  Z DUQIQJ IRUWRARQJ  WHT XIUQJ VIKH
FROWAWDQW VR H FKDQJ H WWMFKQLT XHV Z LWKIQ D
VHFRQG SHURG ,| D FROWAWBQWH] HVKH
RSSRQHOVE\ ViKH KDQGV VIKH UHIHUHH \K DA
IRWKZ MK VHS DUDVM VIKHP

58/ ( %22.




* LDSSAQJ

X2 ®P8H
e *UWDSSAJ FRP SHWARQ LVGIYIGHG IOWR  VXE
FOWRUHV* L 1R * LIRUWHP RWASDYWAWKH

, QWALDDMRQDOYD] LADQ - XL- WX KBV DUH
IRQRZ HG Z VK DVXP P DU H WDFRQ EH®RZ

Q-

HEDGHMY
$ @FRP SHWRWP XWZ HIK 1Q SURUVR
FRP SHWARQ
' IMMRQVZ LG@EH VHS DUDWG | XWKHUEDVHG RQ
Z HJ KWDVDSSURSUDW

g/ uHH 2 [/ pS2S §u

¢ ) RU* LEDVHG HYHQW $ @&RP SHWRWP XWZ HDU
DFRP SGWA VRS DQG ERWRP KW Y6DFN RU
YXH % - * LIQ DJRRG WiV Rl LHSDIWU
o 7KHDSSUWRSUDWM YHOWWOQGLIFDWQJ FRP SHWRU

% - IDONP XWEH Z RUWD

¢ )RULR * LEDVHG HYHQW D@FRP SHWRWP X\W

Z HDUD DK \KLIWADQG WKRWV

Ay unty B
« 8QGHU 0 LOXWMV
e 2YHU 0 LOXWMV

252 DS b

e 1 HXVDGCB VUG VDQGLQJ

e 1 HXWDC2 SHQ* XDUG 5 HWILWWJI R RXWRI ERXQGV
RUMRSSDIH Z I Bl GHIHQFHVIQ SM\

¢ 61GH &RQWROE HWIIWJ R RXWRI ERXQGVRU
WRSSDJ HDIVMUSRIQW IRUMGH P RXQW

e 0 RXQWs HWBWWJ R RXWRI ERXQGVRUMWRSSDIH
DIVMUSRIQW IRUIX@P RXQW

e Y%DFN &RQWRCE HWBUVJ R RXWRI ERXQGVRU
WRSSDJH DIVMUSRIOQW IRUEDFN P RXQW

Ausg BS68 P H(

e 7DNHGRZQ SRIQW

e *XDUWGSDW SRIQW

e ) X@D RXQW SRIQW

o Y%DFNO RXQW SRIQW

e 6ZHHS SRIQW

e S5HHWREDKIQI 1 HXWDO SRIQWFBRVHG J XDUG LV
VIKH RQO® UHFRJ QMHG QHXWDQJ LIRXQG SRUMRQ

e 5 HYHWDO SRIQWUHYHUDY IRP D
GLVDGYDQVIX HG SRUMRQ RUDQ\ ERWRP  SRUMRQ
Z MKRXWGLLHFWHWIE DKP HQWRI D GRP LQDQW
SRUMRQ &RQWRCP XW\EH HWRE ®KHG IRUD
FRXQWRI  VHFRQGVWR VFRUH DQ\ RI VIKH SRIQW
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2pPSH 1 DPS2®/ Pib D

e -XP SIQJ RUMMQJ QR IJXDG IRP D
WIQGIQJ SRUMRQ Z I FROWDPWDQG Z MK D
GHIEHUDVW DWMP SWRI DVXEP MARQ RUVIDNH
GRZ Q Z L@QRWEH SHODOHG E\ D FDXVIRQ DQG
Z LOORWDZ DG SRIQWIR ViKH RSSRQHQW

« -XP SIQJ RUMMQJ QR IXDG IRP D
WIQGIQJ SRUMRQ Z MK FROVDPWDQG Z WMKRX\WAD
GHIEHWDW DMAP SWRI DVXEP MWRQ RUVIDNH
GRZ Q Z L@QRWEH SHQDOMHG E\ D FDXWRQ EXW
Z1ODZ DG SRIQWR ViKH RSSROHQW

+ -XP SIQJ RUMWMOQJ QR IJXDG IRP D
WIQGIQJ SRUMRQ Z IMKRXWFRQVIBFVWR DYRIG
WIQGIQJ RUJIRXQG 1L KWZ L@EH SHQDDVHG E\
D FDXVIRQ DQG Z L@DZ DG SRIQWR iKH

RSSRQHQW

§S:: bbb

: KHQ VW(H DFVIRQ KDVWR@IG VWH UHIHUHH \KD@
WP XOWA VIKH DW(BMAV Z MK YHLEDOFRP P DQGV
[$ FURQERUI SHOE Z IMRXWOWAUXSWQJ VIKH

P DWK

| ViKH SDWMYIW GRHV QRWWRS  W(H UHIHUHH VK D@
LQGLFDWM ViKH SDWAYH J IDSS®BIUE\ DIMQJ VIKH | IMWV
EHDUQJ VKH FRUHVSRQGLQI FRERXUDQG J LYH VIKH
DSSURSUDW SHQD®V DFFRWGIQI VR IRTRZ 1QJ
SWRIHWRQ : DWDIQJ WWFDXMRQ  SRIQW QG
FDXWRQ  SRIQW WG FDXVRQ GLVT XDOLFDMRQ

MuUDS6AUSD H Pu:

e $Q\ NQGRI FKRNH H FHSWRUXMQJ WH KDQG
VR FRWH WH Z LlQGSISH

¢ $Q DWPP EDUWKRXGHU®RFN RUZ MAMBRFN

e $Q /HI /RFNRUS ON®I/ RFN

XiubS6AUSD H Pu:

e 6@P P IQU

e 1 R QHFN FUDQNVVKDWADS ERW VKRX@HWY DQG
SXWGRZ QZ DUG SUIHWXUH RQ VKH QHFN

e 1RDX@1 HORQE

e 1RFWFLL

e 1RVSINQJ \ RXURSSROHQWRQ WWHIUKHDG

e &$1 127 R@R DG Z KIBI VRP HRQH LVRQ
\ RXUEDFN

o 1RWUNQJ SXQFKIQJ NFNIQJ RI DQ\ NIQG

e 1RHHJIRXJIIQI RUIMK KRRNIQJ

e 1RJWEEIQI WH HDWY

e 1 RKDWSX@QJ

e 1RKRGLQ R GWWDQ 11QJHYRUBM/ WDQ

VRHV

e 1RWXP EIQ] WWDWKIQJ SIQFKIQI EIMQJ

o 1 RVIXHH IQJ RUSXWQJ SUHWXUH RQ WKH
JWRIQ KDQGV NQHHVRUHERZ VRQ IDFH

e 1RMIBSHY VXEWDQFHVDIRZ HG RQ ERG\ RU
FRWIQJ

e 1 RFWRWDFH J XICRWOH VE IMAQJ WIKH FKIQ
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* LDSSAQJ

L TTp sp:
+  $@RIHQFHV I D@XQGHUVIKH FHQWDOUH HIHHE DXWRUW Z KR VKD LYH ViKH DS SURS UDVA SHQDGAHY
DFFRWGLQJ VR VIKH IRGRZ 1QJ SWRI UHWRQ
o WEDXVMRQ SRIQW
o QGFDXVWRQ SRIQW
o USFDXVMRQ GIVT XDULEDURQ
o $Q\ LG DODFURQ H HEXWAG VR FRXQWIUD VXEP IWRQ Z LAOUHVXONQ [P P HGLDWMA GLVT XD@IEDMRQ

» U2y u
20H P IQXW 7KH IIWMBRIQMFRUIHG Z IQVWKH P DWK 7KH FKRIFH RI SRMMRQ HWKHURSHQ J XDUG VRS RU
ERWRP RUWBQGLQJ LV.J LYHQ DFFRUGIQI VR VKH IRTRZ LQJ FUMAUD

o P RWMSDWLYIW LQIDFURQV

o ®Z HWWDXH RI SRIQW

o FRIQIG

o 7KHJWSS®UZ KR JHWVR FKRRVH WH SRUMRQ P XVWFRUH RUKHZ MH KLY RSSRQHQWIHFHLYHY  SRIQW

DQG Z IQVKH P DK

Ao/ p: T REBH 2

e 6XEP DMMRQ

e )RUDIW ' HIDX®QV

e ' VT XDALFDVMRQ

o 7HFKQLFDGO6 XSHURUW RU

¢ ' HFIMRQ RU

e 2YHWP H RU

¢ ) RUTHFKQIFDGBXSHURUW ' HFIMRQ DQG 2 YHWIP HYIEVRUHY P DK FOMWALLEDARQ SRIQW (@EH
DZ DUGHG VR WH GVHULL KH P DQDIHG VR VFRUIH  RUP RUH WIFKQLEDCSRIOW GXUQJ VKH P DVFK
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-
+ LJ KHWN LIFN & KD@HQJI H

o $SSDIDWVVR EHXVHG
e 0 HDVXUHP HQWENHQ ILRP VRS RI FRP SHRWY KHDG VR KHIUQRP LODWAG KHL KW

e 7KUHHDWMP SWVREUDN P P ERDUG [IMMG VR DSSDUDWVH DWQRP LODWG KHL KW

e | EURNHQ VKH GIWIDQFH EHVE HHQ VRS RI KHDG DQG EUHDN LV UIHFRWGHG U HVAGLWEQFH LV VIKH Z LOQHU

o UXQERRNHQDWRWHRI  VJILYHQ

o FRUHVDUH VIKHQ DARFDWIG IRUM  IRU QG IRU G IRU WK DERWHUVXFFHVWM X CE UHDNV

e $ VXFHMIXCEUWHDN EHFRP HVWKH FRP SHWRWY VFRWH UHI DUIGBGIWRI ULHP DIQIQJ DWMP SW

e YRDUG P XMAEUHDN IRUWH NIFN VR FRXQW

e+ HJIKWDWH WHFRWGHG DV KHJI KWP LOXVFRP SHWRUKHLI KW

e I DQ\ FRP SHWRUEHDW WWH GIDGLQJ KL KWWKH DQG WMOKDV DWMAP SW BIVWKH P D\ DAWAP SWR VHWD
KL KHUKHLI KW

e &RP SHWRUY/P XWMDQG RQ WHUIHHWD | D@D VMUD VXFHW X@EUHDN Z L@UHVXONQ GIM-T XDA LFDWRQ

e  7IHVZ I@EH GHFIFHG E\ D FRXQWEDFN

Q-

S2 pb: S ®( P1PSHIESH

e ' IMXSWWH EHKDYIRXU XVH RI SUIRIDQIW RURWHUXQVSRUMP DQINH FRQGXFWZ LAUHVXANQ

GLVT XDALFDWRQ

$Q\ EHKDYIRXUWDWY GHHP HG E\ W(H - XGJHVVR EH P DAFIRXV IWZ LAQUHVXONQ GLVT XDA LFDVMRQ
e )DIXIHWR IRERZ DQ\ X®I VHWRXWZ LAOUHVXONQ GIVT XD IFDVRQ

e ) DARI VR VKH JURXQG Z KIMBI DWHMP SWQJ D EUHDN

Ly /uHH 2 // pS2S §p

$ @&RP SHWRWP XWZ HDUD FRP SGW VRS DQG ERWRP  WDGIMIRQDCORUS LRI HVMRQDOVSRUWANDUDWM . XQJ
)X 7DH. ZRQGR HW XQURWP 1QDJRRG WIMA RI LHSDIU 7 \KILW VIDQN VRSV DQG VZ HDWKILW DUH DARZ HG LI
WKH\ DUH SDWARI D &RP SHVWRUY RI | LFIDOVKRROXQUIRWP

7KH DSSURSUDVA YdHO\RUG DWK 1QGIFDVMQJ VWH KL KHWADON RI VKH &RP SHWRUP XWAEH Z RWQ

A gty

e ,03257$17 ,QRWGHUR NHHS WiKH ELHDNLQJ GLYIMRQV XQQIQI WP RRVK® FRP SHWRW/Z IQEH WHT XLLHG
VR DGKHWH VR VIKH WP H QP IWRXVIQHG 7KLVLVYHU [P SRUBQWDQG GHGXFURQV Z L@EH HQIRFHG W
Z RX@ EH VR VIKH FRP SHVWRUS EHQHIMWR SUDFWEH VHWXSV EUHDNV DQG FBIDQ XSVEHIRUHWH GD\ Rl ViKH
HYHQW

e &RP SHWRUS HDGIOHW $ FRP SHWRUP XWWEH UHDG\ VR FRP SHWI DVGHWILP LOHG E\ WH MGJ HV DV
VRRQ DVVWDWFRP SHWRW QDP H LV FDABIG LQ VKH UQJ

+ &RP SHWRWZ L@KDYHDP D[P XP RI IRW ILYH  \VHFRQGVSHUEUHDN

1$7,21%/ 63257 .$5%$7( $8675%/,% /7' 58/ ( %2 2.




%RDUG Y4 HDNLO.

w SHI284

e $@Y RRGHQ EUHDNIQJ P DWAUDCP XWAEH
SXUFKDVHG ILRP WP DLFRP DX
o PP IRU DQGXQGHU
° PP IRU DQGRYHU

o &RQFUHW ELHDNIQJ P DVMUDOKRX@ EH [

[ PP &DS %WWHUYWBRFN SXUFKDVHG ILRP

YXQQIQIV

o - XGJHVUHHYH WH W KWR LQVSHRADQ\
P DVUD® WDWDUH VR EH XVHG |RUEUHDNIQJ

e $@EWHDNQI P DVWAUDY P XWAEH UHP RYHG ILRP
VIKH FRP SHWARQ DUHD E\ FRP SHWIRWY DQG SXW
LOVR VIKH GXP SWMLY SUIRYIGHG E\ &RP P WMH
DIVAUFRP SGMRQ Rl HDFK SHURWP DQFH

aS2pb: S ®(kR1PSHIIBSH

o ' IMXSWYH EHKDYIRXU XVH RI SURIDQIW RURWHU
XQVSRUMP DQINH FRQGXFWZ LA HVXONIQ
GIVT XD IFDVMRQ

e $Q\ EHKDYIRXUWDWY GHHP HG E\ WH - XGJ HV
VR EH P DAFIRXV IWZ L@HVXOQ GIVT XDALFDMRQ

e )DIXWHWR IRARZ DQ\ KB VHWRXWZ LAHVXONQ
GIVT XDUIFDWRQ

Ly /uHH 2 [/ pS2S §p

$ @&RP SHWRW/ P XW\Z HDUD FRP SGW VRS DQG
ERWRP  WDGIWRQDCRUS LRI HVMIRQDOVS RUANDUDVIA

. XQJ )X 7DH. ZRQGR HW XQURWP IQDJRRG
WV Rl LHSDIU 7 WKILW VIBQN VRSV DQG VZ HDWKILW
DUH D@RZ HG LI VKH DUH SDWARI D &RP SHW/RUB/

RII [FIDOFKRROXQIRWP

7KH DSSURS UDWA 9HMRUG DK LOGLIEDAQJ WKH
KL KHWMDON Rl VIKH &RP SHWRUP XWEH Z RUD

Ay unty B

e ,03257$17 ,QRWGHUR NHHS VWH EUHDNLQJ
GLYIMRQVIXQQIQJ WP RRW® FRP SHWRW/Z L@EH
UHT XLUHG VR DGKHWH VR IKH WP H @P W RXVIQHG
7KIVIVYHY 1P SRUBQWDQG GHGXPURQV Z L@EH
HQIRUFHG ,WZ RX@ EH VR VIKH FRP SHWRUE/
EHQHI MWR SWDPAFH VHWXSV EUHDNV DQG FGIDQ
XSVEHRUH WKH GD\ Rl WH HYHQW

e &RP SHWRUS HDGIOHW $ FRP SHWRUP X\WEH
UHDG\ VR FRP SHW DVGHWWP LOHG E\ iKH
MGJ HV DVVRRQ DVVKDWFRP SHW/RU QDP H LV
FD@IG LQ VIKH UQJ

1$7,21%$/ 63257

. $5$7( $8675%/,% /7"

2 Sipkb

7KHVDIHW Rl WWH FRP SHW/RUDQG VKH DXGLHQFH
FRP HVIIOMWL 2 (; &(37,216 7KHVDIHW RI WKH
FRP SHWRULY YHU 1P SRWDXQWDQG Z H UHT XHW
WDVWIKH IQWUKFVRUR! WWH FRP SHVWRUDS SURYH D@
EUHDNV

,| ViKH EUHDN LV GHHP HG VR EH XQVDIHE\ WH
-XGIHV : HUHWHWIH WH W KWR UHMAMFWAH EUHDN

1 RP DWUDCP D\ ®DYHVIKH UQJ DVD UHVX@RI
EUHDNIQJ XQBMW S@QOHG |RUEHIRIHKDQG VR
HQUXUH VKDWQR RWHUFRP SHWYRU \SHPVIVIRU
RIILFIDCRUMGJ H Z L@EH WWKXFN RUSXWQ GDQJ HU
E\ P DWAUDCDVD UHVXG\RI D EUHDN | VIKLY RFFXLY
WKH - XGJ HVKDYH WKH W KVWR GLVT XD@\ WH

FRP SHWRUL VKH\ [HHOMDWIKH VDIHW RI RUCHWY/
Z DVFRP SWRP MHG

7KH EUHDN FDQQRWFDXVH GDP DJ H VR VIKH | DFIOW RU
WXURXQGIQJ 1] WWUHV

| 20SHhp w PgHY( lusH  2uSobpBla  ®
, @

y HQRuPR H py pH®

, QO Z RRG ERDUGVDUH SHIP IWMG &UHDAMW RI
SURSV DQG FUHDWYIW RI VMFK QLT XHV Z I@IQFUHDVH

DFRP SHWRWE/\FRWIH 0 XMF IVD@RZ HG EXW
FRP SHWRUZ L@EH UIHVSROME® IRUP XMF

o 7HFKQITXHV $ @MFKQLT XHV DUH DARZ HG $
FRP SHWWRUP D\ XVH DQ\ VWINH VR EUHDN
e %HDNIQJ 6VIMRQV
o BVIMRQO D)
o ( DFK EUHDN Z I@EH FROMGHWHG RQH
WIMRQ 6P X®BQHRXVEUHDNV DQEUHDNV
H HFXWG [Q RQHP RP HQWQWP H Z I@EH
FRQUGHUHG RQH WIMRQ
o | DFRP SHWRUGBDYHVWH J URXQG DD
EWNHVH HFXWAG EHIRUH VIKH UHVXUD VR IKH
JURXQG Z I@EH FRQMUGHWHG RQH WIMRQ
o $ WDMRQP D\ EHIUHHWBQGIQJ VHWRQ
WDQGV RUKH E\ DWMBQW
o &RP SHWRUZ L@EH IHVSROVE®! IRUDD
P DVIAUDY UHT XILHG VR VHWKS VIKHLUMEMRQV
&RP SHWRWY/ Z L@DAR EH WHT XILHG VR
HQUXUH WH VDIHW RI RWHLY
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%RDUG Y4 HDNLO.

71P H/ [P IW &RP SHWRUZ L@KDYH D

PDIPXP R P LOXWVVRVHWXS EUHDN DQG

FODQ XS iKH DUHD

o $ GHGXFURQRI SRIQWZ I@EH VINHQ RII
WKH FRP SHWRUE/ [LODOFRUH |RUHYHU
VHFRQGY RYHUVKKH DARWMG WP H

o ' HGXPMRQVZ I@EHI IQ DIVAUVKH P LOXWM
P DN

o 7IP HIVFXP XOMYH GHWP LOHG DV
IRGRZ V WP H WUV Z KHQ FRP SHW/RU
WUV VHAXS WP HWRSVZ KHQ FRP SHWWRU
FRP SOMAVVHWXS WP H WUV DI DIQ XSRQ
VKH DAMAP SVRI WH IIWMEUHDN iP H WRSV
Z KHQ WH UQJ LV FBIDUHG DVGHWLP LOHG
E\ VIKH UQJ FRRUGIQDVRU

-XGJIQJ &RP SHWRUZ L@EH MGJ HG RQ DUHDV

LOFOXGLQI GLILFXOV FUHDMMW IRFXV LOWQMW

P DWAUDYDQG FRP SGMRQ RI EUHDNV

7IHV ,Q WH HYHQWRI DVH ViKH Z IQQHUZ L@EH

GHFIGHG E\ DWKRZ RI KDQGVE\ WH - XGIHV

i 2 S@® uSepb ¥

0 DWAUD®Y DQG 6 SDFHWY %RDUGVP XW\EH
SXUFKDVHG ILRP 60 $, SURUVR FRP SHWARQ
&DUSHQWAUS HQFLOVSDFHWY/ Z L@EH SUIRYIGHG

o  YRDUBVWKRX@ EH SUH WIDFNHG EHIRUH WH

GLYIMRQ LV FD@iG

7HFKQITXHV + DQG WFKQITXH SD® NQIH
KDQG RUFKRS KDP P HUIMVHW 2 U( @RZ
7HFKQLT XHV

o 7HFKQITXHP XW\EH D GRZ QZ DU5 WUNH
6VIMRQV 2 QH WIMRQ Z I@EH XVHG %RDUGV Z L@
EHVHWRQ D E®RFNEDVH &RP SHWRW/P D\ VHW
XS DVP DQ\ ERDWGVDVWH Z MK

2 QH6WINH2 QO &RP SHWRUKDVRQH DIMAP SW
VR EUHDN WH ERDUGV

7IP H/IP IW &RP SHWRUZ I@KDYH D

PD[IP XP R P LOXWVWR VHWKS EUHDN DQG

SDFN XS

o 7P HWDUNVZ KHQWH FRP SHWRUQDP H LV
FDOG

o $ GHGXPURQRI ERDWG Z @EHVBNHQRII
WH FRP SHW/RUE/ VRVIDOE UHDN | RUHYHU
VHFRQGV RYHUVKH DARWMG WP H

o ' HGXPRQVZ I@EHI IQ DIVAUVKH P LOXWM
P DN

2 [IIFIDAQJ 2 [1LFIDY Z L@FRXQWAKH QXP EHURI

ERDUGY EURNHQ VR GHWALP LOH WKH Z LQQHU 7KH

FRP SHWWRUZ KR EUHDNVVKH P RWRU 1Q ViKH

HYHQWRI DVH KDV WH KLI KHWAS HUFHQVI H

ERNHQ LV VIKH Z LQQHU
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71HV ,Q VKH HYHQWRI DVIH VKH Z IQQHUZ L@EH
GHFIGHG E\ WH KLJ KHVAS HUFHQVR H ELRNHQ
([DP S® &RP SHWRUBEEUHDNV ~ RXWRI

FRP SHWRUDEEWHDNY ~RXWRI  &RP SHWRU
[$ EELRNH DW FRP SHWRUDEEURNH DW
&RP SHWRULS ELVVIKH Z IQQHU | P RUH WKDQ RQH
FRP SHWRUKDVWKH \VDP H SHUFHQVJ H ELRNHQ
DIVMUWCHLULQIMIDOE UHDN  VKHUH Z L@EH D EUHDN R
VR GHWALP LQH WH Z LQQHU , 1 IKHUH LV D VIH
FUHDWAG E\ P RUHVKDQ RQH FRP SHW/RU
EUHDNIQU Rl AHUWBFN H DP S®

FRP SHWRWEUHDN RXWRI  ViKHFRP SHW/RU
WK DVEURNH WH DP RXQWILIAALY ViKH Z LQQHU

i 2 S2® 2uSop bl H?2/ S§u®

0 DVMUDY DQG 6 SDFHLY %RDUGVP XWEH
SXUFKDVHG ILIRP 60 $, SURUVR FRP SHWARQ
&DISHQWUS HQFIOVS DFHLY Z LGEH SURYIGHG
7HFKQIT XHV ) RRWWUNH RQO® WRP S DO HNIFN
HW

o 7HFKQITXHP XW\EH D GRZ QZ DG \WWMNH

o 6RP HSDWARI WHIRRWEH®RZ VKH DQN®

P XVWP DNH FRQVBDFWZ IV VIKH P DWAUDO

6VIMRQV 2 QH WIMRQ Z L@EH XVHG %RDUGV Z L@
EHVWHWRQ D E®RFN EDVH &RP SHWRW/P D\ VHW
XS DVP DQ\ ERDWGVDVWH Z MK

2 QH6WINH 2 QD &RP SHWRUKDVRQH DMAP SW
VR EUHDN VKH ERDUGYV

7IP H/IP IW &RP SHWRUZ IGKDYHDP D] [P XP
Rl P LOXWVVR VMWKXS EUHDN DQG SDFN XS

7lP HWBWV Z KHQ WH FRP SHWRUQDP H LV
FD@IG

$ GHGXFVMRQRI ERDUG Z I@EH VINHQ RII WKH
FRP SHWRUE/VRVIDCEUHDN IRUHYHY  VHFRQGV
RYHUWH DARWMG WP H

' HGXPFMRQVZ I@EHI IQ DIVUWH P LOXVM P DN
2 IIIFIDWQJ 2 |IFIDY Z IGFRXQWIKH QXP EHURI
ERDUGV ELRNHQ VR GHWALP LQH WH Z LQQHU 7KH
FRP SHWRUZ KR EUHDNVWH P RWRU 1Q WH
HYHQWRI DWH KDV VIKH K LI KHVASHUFHQVIR) H
EURNHQ LVWKH Z 1QQHU

7IHV ,Q WH HYHQWRI DVH VKH Z IQQHUZ I@EH
GHFIGHG E\ WKH KL KHVASHUFHQVIRJ H EURNHQ
([DP S®I &RP SHWRUBEEULHDNV ~ RXWRI

FRP SHAWRUDMEEUHDNY  RXWRI  &RP SHWRU
[$ EEURNH DW FRP SHWRUDGEE URNH DW
&RP SHWRUS EIVVKH Z IQQHU ,| P RUH WDQ RQH
FRP SHWRUKDVWH VDP H SHUFHQVDJ H ELRNHQ
DI VUMK HLULQIWDCE UHDN W(HUH Z L@EH D EUHDN R
VR GHWALP 1QH VKH Z LQQHU ,1 VIKHUH LV D VIH
FUHDWAG E\ P RUH W.DQ RQH FRP SHW/RU
EUHDNLQU RI WKHUWRFN H DP S

FRP SHARWEWHDN RXWRI  WHFRP SHWRU
VIKDVE LRNH VKH DP RXQWILLWALY VIKH Z LQQHU
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.
& ROFUHVIA %4HDNLQJ

§ i u2! 8uH1 uSop D ¥

o 0 DWUDY DQG 6 SDFHY &RQFUHVIA EUHDNLQJ P DWAUDOWKRX @S EH [ [ PP &DS %HWHU%ERFN
SXUFKDVHG ILRP 9%6XQQIQJ VSURUVR FRP SHWARQ & DS HQWAUSHQFLOVSDFHWY Z I@EH SUIRYIGHG
o YBRFNVWKRX@ EH SUH WIDFNHG EHIRUH VIKH GLYIMRQ LV FD@G

o 7HFKQITXHV +DQGWFKQITXH SD® NQUH KDQG RUFKRS KDP P HUIMAVHW 2 U( BRZ 7HFKQIT XHV
o 7HFKQITXHP XW\EH D GRZ QZ DUG \WINH

o 6VIMRQV 2 QH WIMRQ Z I@EH XVHG %M®RFNVZ IGEH VHWRQ D EGRFN EDVH &RP SHWRW/ P D\ VMMXS DVP DQ\
EGRFNVDVWH Z MK

e 2QHB6WINH2 QD &RP SHWRUKDVRQH DWHP SR EUHDN WH EGDFN

o 7IP H/IP IW &RP SHWRUZ I@KDYHDP D[P XP Rl P LQXWAVVR VHWKS EUHDN DQG SDFN XS
o 7P HWBWZ KHQWH FRP SHWRUQDP H LV FDEBIG
o $ GHGXFMRQRI E®FN Z I@EHVINHQ RII WH FRP SHWRUE/ VRVIDCE UHDN IRUHYHY  VHFRQGV RYHUWH DERWMG

WP H

o ' HGXPWRQVZ I@EHIIQ DIVIUWKH P LOXWA P DN

o 2 IFIDWQJ 2 IIIFIDYZ I@FRXQWIKH QXP EHURI ERDUGY EURNHQ VR GHVLP LQH VIKH Z 1QQHU 7KH FRP SHWRUZ KR
EUHDNVWH P RWVRU 1Q VIKH HYHQWRI D VIH KDV VKH KL KHVAS HUFHQVIDI H ELRNHQ LV WH Z IQQHU

o 7IHV ,QWH HYHQWRI DVH WH Z IQQHUZ I@EH GHFIGHG E\ VIKH KLJ KHVAS HUFHQVIJ H ELRNHQ ([ DP S®
&RP SHWRUBEEUHDNV RXWRI  FRP SHWRUDEEUHDNY RXWRI  &RP SHWRULS EEURNH DW
FRP SHWRUDEEWRNHDW  &RP SHWRULS EIVVKH Z 1QQHU | P RUH WDQ RQH FRP SHW/RUKDVVIKH \DP H
SHUFHQWRJ H EURNHQ DIVIMUVKHIULQIMIDCE UIHDN VKHUH Z LG@EH D EUHDN RIT VR GHWAUP LQH VIKH Z LQQHU | WCHUH LV D H
FUHDWAG E\ P RUH WDQ RQH FRP SHW/RUE ULHDNIQJ R WGHUWRDFN H DP S® FRP SHWRWEWHDN  RXWRI

VIKH FRP SHVWRUWK DWE LRNH VIKH DP RXQW LIV VKH Z LQQHU
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&RGH RI YdHKDYLRXU

2SiuHb S ®RUSHD 18S2HEB S H

§2

3 @FH WH VDIHW DQG Z HODWH RI WH S DWAFLS DQW DERYH D@HOH
%H DZ DUH Rl DQG VXSSRWWKH VSRUR/ LOMU P DQDI HP HQWSMQV DQG IHKLD VR SO\ J XIGHIQHV
y H Dpun8udn 8p
+ H® HDFK SHWRQ DWK®MWA RIILFIDOHF VR UHDFK WKHIUS RWQVDO 5 HVS HRWIKH VBXBIQWGHYH®RS P HQVIDOWRR H
DQG J RDYRI HDFK SHURQ DQG HQFRXWDIHWHP  Z I SRUVIYH DQG FRQWAKFWYH | HHGE DFN
( QFRXUDJ H DQG VXSSRWARS SRUXQIMHY IRUSHRS B VR BIDUD DSSURSUDWA EHKDYIRXWY DQG WNIAY
6XSSRUWARS SRUXQIVHY | RUS DWAFIS DVRQ LQ DADVSHFW RI WH VSRWV
7UHDWHDFK SDUAFLS DQWDV DQ LQGINIGXDO
2 EVIDQ DSSWRSUDVM T XDALFDWRQV DQG NHHS XS VR GDWA Z MK WH OVAVWERDFKIQJ SUDFWFHY DQG WH
SUQFISGNVRI JURZ W DQG GHYHRSP HQWRI SDUWAFISDQW
P2HZAL :/ 2H
$ PWZ IWKIQ WH XBNV DQG VSLLMRI \ RXUVSRW
3WRP RW IDWUSM\ RYHUZ 1QQIQJ DAWDQ\ FRW
5 HVSHPWIKH GHFIMRQVRI RIFID® FRDFKHV DQG DGP LQIMADVRY/
6KRZ UHVSHRWDQG FRXUMM VR DAIQYROHG Z I VIKH VSRW
' VSO IHVSROVE® EHKDYIRXULQ IHOMRQ VR DERKRODQG RHUGIXJ V

X HID2b

ay:

$ PWZ IV LQWAT UW DQG REMIFIMW DQG DFFHSWUHVSRQME LW |RU\ RXUGHFIMRQV DQG DFIRQV

( QUXUH\ RXUGHFIMRQV DQG DFVIRQV FRQWE XV VR D KDUDWP HQW UHH HQYLLRQP HQW

: KHIHYHUS WDFMEDODYRIG XQDFFRP SDQIHG DQG XQREVHWHG RQH RQ RQH DFWMW  Z KHQ LQ D VXSHUYMRUY
FDSDFIW RUZ KHUH D SRZ HULP EDDQFH H MV Z IMK SHRS® XQGHUWH DIH RI

( QUXUIH WDWDQ\ SK\ MFDOFRQVDFWZ IV DORWKHUSHURQ LV DSSURS UDWA VR VIKH WK DWRQ DQG QHFHWDUY |RU
VIKH SHWRQVWI@GHYHERSP HQW

%H KRQHADQG GR QRWDARZ \ RXUT XD LFDMRQV RUFRDFKIQJ H SHUHQFH VR EH P IMHS UHVHQWAG

1 HYHUDGYRFDW RUFRQGRQH VKH X\H Rl LAIFIMGIXJ V RURWHUE DQQHG SHURWP DQFH HQKDQFLQJ VIXEWRQFHV
RUP HWRGV

1 HYHUS DWAFLS DWW LQ RUDGYRFDW SUDFVFHV VKDWQYRQH P DWK 1] LQJ

/ u8H

5 HVSHRFWKH W KW DQG Z RUK Rl HYHY SHURQ UHI DIGGIW Rl VKHIUDIH WDFH J HOQGHU DELOW FXAXWDO
EDFNJ IRXQG VH XDOW RUWHDI IRQ

" R QRWRGIDVWA DEXVMYH EX@IQJ RUWUHDWAQIQ) EHKDYLRXU
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6 SHFVIDVRUYHK DYLRXU

2 XUFRP P WP HOWL 6. $ LVFRP P WHMG VR SIRYIGIQJ D VDIH HQYILRQP HQWRUS DWAFLSDVMRQ

$JJ UHHWYH VIKUHDWIQLQJ RURVKHULQDS SURSUDWA EHKDYIRXUE\ P HP EHWY VIKHWIDP L@HV VIKHLUIUHQGY DQG RVIKHU
VSRWQJ SHWRQQHCZ KLBI DWMQGLQJ D JDP H RUHYHQWZ LOQRVE H VROILDWG

7KHWH EHKDYIRXW DUH RXWIQHG LQ RXU&RGH Rl “HKDYIRXUDQG VSHFLLFD@ LOFXXGH

XMQJ EDG @QJ XDJ H
KDUWDWIQJ RUUGIEX@Q S@\ HY FRDFKHV RIILELDY RURHUVS HAVIVRLY

P DNLQJ WDFIVWLH@I [RXV VH MARURWKHULQDS SURSUDWA FRP P HOWVR S@\ HY FRDFKHV RI1LFLDY RURVKHU
\SHRVIVRLY/

DQ\ W(UHDWIQIQJ EHKDYIRXURUSK\ VEDCDOMUFDARQ EHVE HHQ VSHRVIVRLY DQG S@\ HY FRDFKHV RIILEIDYRU
RVKHUVS HEVIVRLY/

SXWIQJ XQGXH SUHWXH RQ FKIGBUHQ EHIDAQJ WHP RUSXWAQJ GRZ Q WWHIUSHURWP DQFH

GUONIQJ DWD JDP HRUADIQIQ) RUEHIQJ GLIKQNDWDQ 1 6. $ HYHQW

: KDWZ HZ I@GR

3WRYIGHP HP EHWY WKHUSDUHQW DQG RWHUVSRWAQ) SHWRQOHZ WK RXU&RGH Rl %HKDYIRXUDQG P DNH
FOIDUZ KDWY H SHFWAG DQG WKH FRQVHT XHQFHVRI QRQ FRP SADQFH

: KHWH SRWE® EIQG QRQ P HP EHWE\ SWRP LOHQWD GMSM\ IQJ FRQGIMRQVRI HQWE VR J URXQGV DQG

| DFIOAHV DQG E\ IHTXIUQJ SDIHQWVR DEIGHE\ WH1 6. $ X®V HJ E\ P DNIQJ SDUHQW DWRFLDWA

P HP EHWY WJ QIQJ RXU&RGH RI %4HKDYIRXU

5 HIQIRUFH P DI HVR! 1 DLUDQG UMVSHPVIXCEHKDYIRXUE\ GLS@\ LQJ I QVDQG SRWHLY DURXQG RXUI DFLOAHV
DQG SWRYIGIQJ LQIRP DMRQ RQ RXUZ HEVWM LQ RXUQHZ VBMWMUDQG IKURXJ K RWHUL 6. $ FRP P XQIFDARQ
( QFRXUDJ H RXUFRDFKHV DQG RIILFIDOVR FRP SGMAWDIQIQJ VR GHYHERS HLUMNLEY DQG FRQILGHQFH

%DQ EUQJ Q) DERKROR WDIQIQ) DJDP HRUQR DBRKROL 6. $ HYHQW

&RQUXOVZ IVK RXUGRFDOSRIFH DQG VHHN WKHLUVXS SRUADQG DGYIFH RQ KRZ VR KDQG®! MXHV LQYROLQJ
LODSSURSUDW EHKDYIRXUE\ \VSHFVIVRLY SURUVR DWRUDIMUD J DP H

( QFRXUDJ H WH HSRWAQJ RI LOFLGHOW DQG LQYHWAS DV LODS S URS UDWA EHK DYLRX LY DV RXVIOHG LQ VKLY SRTF\
DQG VINH GLMALS@ODY RUZ K DVYHURWHUDPVRQV DV DUH GHHP HG QHFHMDU HJ  DSSRIQWD J IRXQG RIILELDO
VR P RQWRUEHKDYIRXU

( QFRXWDJ H RXUS@\ HW FRDFKHV RI1LFIDY DQG VS HFVIVRWY VR FDA@WH SRAFH UL VKH\ DUH FRQFHUDHG DERXW
HVFDOMQJ EHKDYIRXUDQG VIKHLUVDIHW RUVIKH VDIHW Rl RVIKHLY/

: KDAZ HDW\RX VR GR

+ HS FUHDVM D SRUMIYH DW? RVSKHUH IRUS@\ HY RIILIFLDY DQG RIMHUVSHAVIVRWY E\ \KRZ 1QJ UVSHFWRU

SO\ HY RIILFIDY DQG RWHUVS HFVIVRLY

$EIGHE\ 16. $B/&RGH Rl %4-HKDYIRXUDQG LHIWDIQ ILRP XMQJ EDG @QJ XDIH KDUIDWQJ RUUGIEX@QI RWHLY/
RUEHKDYLQJ 1Q D VIKUHDWAQIQJ RUYIRGIQWP DQQHU

| \RX DUH DZ DUH RI LQDS SURSUDVW \VSHFVIVRUE HK DYIRXUDQG \ RX |HHCFRQIIGHQWR GR VR VSHDN Z IV, VKH
SHWRQ DQG DWWKHP VR WRS | WHUH LV D J IRXQG RIILFIDORUFRP P WMH P HP EHUS UHVHQWDWN | RUMKHLU
DWIMVBQFH

5 HSRUADQ\ LODSSURSUDW VSHFVIVRUEHKDYIRXUVR VIKH 1 6. $ SUMMGHQWRUVRP HRQH LQ D SRUMRQ R
DXVIKRUW

&D@WKH SRIFHRUDQ 1 6. $ RIILFLDAL \ RX DUH FRQFHUDHG |RU\ RXUVDIHW RUWH VDIHW Rl RWCHLY 1 RQ

&RP SADQFH

3 DUHQW RURVIKHWY | RXQG VR KDYH EHKDYHG LODSSURSUDWA® DQG Z KR DUH DWRFIDW P HP EHWY RUKDYH
DJWHHG VR DEIGHE) 1 6. $B/&RGH Rl %HKDYIRXUDQG WKLY SRAF\ P D\ IDFH GIVFIS@RDY DPMRQ DV RXVIOHG LQ
RXUO HP EHU3 IRWIFURQ 3 RTF\
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6RFIDCP HGID IVFKDQILQJ WHZ D\ Z HFRP P XQIFDW 7KLV SRIF\ KDVEHHQ GHYHBRSHG VR IQIRWP  RXU
FRP P XQIW DERXWKMQJ VRFIDOP HGID VR SHRS® |HHCHQDE®IG VR SDUAFISDWA Z KIBI EHIQJ P LQGIXCRI VKHIU
UHVSRQVEIMAHV DQG RE @ DMRQV

,Q SDUAEX@U WKLY SRAF\ SIRYIGHV SUDFFDQ) XIGDQFH DARZ 1QJ DAS DWAHVVIR EHQHIDIURP  iKH XVH RI VRFLDO

P HGID Z KI®IP LQIP IMQJ SRWMQUWDOUMV DQG SIRWFQI KRWH LOQYROHG 7KLY SRIF\ DWIMW VR HWRE@AK D
FX®OXWH Rl RSHQQHW WKVADQG LOVIAI UW 1Q DERQIQH DFYMHY IHDWIG VR 1 6. $ 7KLV SRIF\ FROWMIQVL 6. $
IXIGHIQHVIRUVKH 1 6. $ FRP P XQIW VR HQJ DJ H LQ VRFIDCP HGID X\VH , WDOR LOFOXGHV GHVIBY Rl EUHDFKHVRI
WH SRIA\ ,Q FIUFXP WIQFHV Z KHUH J XIGDQFH DERXWWRFLDOP HGLD IMXHV KDV QRWEHHQ J LYHQ 1O WKIVSRAF Z H
VXJ J HWARX XVHFRP P RQ VHQVH RUVHHN RXWDGYIEH ILRP  VKRVH Z KR KDYH DSSURYHG WLV SRTF\

8 QGHWIQJ SUQFIS®V

7KLVSRIOF\ FRP SGP HOW1 6. $B/FRUH YDOXHV

«  &RQGXFWHQFRXWJIH SWRP RW DGYDQFH DQG DGP LQIWMUO DUADCE WV VIKURXJ KRXWS XVADAD

« DFWDAD@WP HV RQ EHKDORI DQG LQ WH LOWUHVARI VIKH 0 HP EHWY/DQG 0 DUADCE UV 1Q $ XVADID

e Y%HFRP HRURWHWZ IMH @DIVH Z IVMK VKH 1 62 RI Z KIEK 0 DUADCS WV LV UHS UMVHQWAG DQG DGRSVWKHIULX® DQG
SRAF\ WP HZ RUNVVR IXUKHUVIKHVH 2 EMIFW

« DEIGHE\ SURP XODW HQIRUFH DQG VHFXUH XQURWP W 1Q WH DSSTFDMRQ RI VIKH IXBIVRI 0 DUADCS WV DV
P D\ EHGHWWP IQHG ILRP WP HVRWP HE\ 16. $ DQGDVP D\ EHQHFHWOY IRUVKH P DQDJ HP HQWDQG
FRQWRCRI 0 DWADCS WV DQG UIHIWAG DRIV LQ $ XVIADID WWH * HQHUDOD DQDJ HULY UMV RQVE ®1 | RUD@
P DAY HDWAG VR WLV SRTF\

&RYHWDIH

7KLVSRIF\ DSSTHVVR D@SHURQVZ KR DUH LQYROHG Z WK VKH DFAYIMHVRI 1 6. $ Z KHWKHUVKH. DUH LQ D SDIG RU

XQSDIG YROXQWIY FDSDFIW DQG IQFOXGLQJ

e P HP EHW LQFOXGIQ) @HP HP EHWRI 16. $

+  SHURQVDSSRIQWG RUHBIFWG VR WH 1 6. $ %RDUG VKHIUFRP P IWMHV DQG VIXEFRP P IWMHV

e« HP SRHAVRI 16. $

« P HP EHWRI WH16. $ ([ HFXWH

«  WXSSRUASHYRQQHOLQFOXGLQJ P DQDI HY SK\ MRWKHWDSIMV SV FKR®RI MV P DWHXLY VSRUNADIQHWY DQG
RVIKHWY/

«  FRDFKHVDQG DWAMBQWFRDFKHV

. DWKOMAV

e WHHWHHV XP SILHVDQG RWHURI I LFLDYY

e P HP EHU&XXEVDQG DWRFIDWRQV

«  SDUHQW J XDUBLDQV DQG VSHRVIVRY/

6FRSH 6RFIDCP HGLD LHIHW/VR DQ\ RQIOH VRRY RUIXQFVRQVVIKDADARZ  SHRS®! VR FRP P XQIEDW DQG RUWKDUH
FRQWQUWYLD VIKH LOWALQHW7 KLY VRFIDCP HGLD SRAF\ DSSTHVVR SOMRWP VIQFOXGIQ) EXWQRWIP IMAG VR 6RFLDO
QHVE RINIQJ VWAV HJ ) DFHERRN 7Z MU/ LONHG,Q * RRI®! 3 IOWAUHW<DP P HUHW 91GHR DQG SKRVR VKDUQJ
Z HEMMAVRUDSSV HJ <RX7XEH 91P HR ,QWIJWDP ) GFNU9IQH HF %@RJVDQG P LFIR ERJJIQJ SOMRWP V HJ
7XP EQ: RWGSHW %RIJHUHWF 5HYIHZ WAV HJ <HS 8 LEDQ 6SRRQ HWF / LYH ELRDGFDWQJ DSSV HJ
3HUMFRSH 0 HHUNDW) DFHERRN O HQURQV HWF  3RGFDWMIQI HJ I7XQHV 6WRKHU 6RXQG FERXG HWF * HR \SDVMDO
VI JIQJ HJ ) RXWIXDH HW 2 QIOH HOF\ FRSDHGIDV HJ : INISHGID HWF ,QWRQWP HWDJIIQJ HJ 60 6

6N\ SH 6QDSFKDW: KDW$SS 9IEHUHW 2 QEQHP XGS@M\ HUJDP 1QJ SOMRWP V HJ : RUBRI: DFWDIW
6HFRQG @H ; ER[ /LYH HF 2 QIOH YRWQJ RUSR@ 3 XEQF DQG SUYDVW RQIQH IRKP VDQG GMFXWRQ ERDUGY
$Q\ RWKHURQIOH WFKQR®J LHVVIKDWDARZ  LQGLYLGXDOXVHWY/ VR XSEDG DQG VK DUH FROWQW
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&RP P XQLEFDVMRQV 3 ROF\

( BIPARQIE FRP P XQIFDARQ LV HAWHOUWDO RUMKDUQJ 1 6. $ QHZ VDQG LQIRWP DARQ Z MK RXUP HP EHWY/
2 XUFRP P XQIFDWRQ Z I@EHWP HO DSSURSUDW DQG LHDWAG VR 1 6. $ EXVOHW

KDWZ HZ L@GR
H XVH D WDQJ H Rl HBIPWRQLE VRROYVR FRP P XQIEDWM Z M RXUP HP EHW 2 XUFRP P XQIEDWRQ Z LGS URWFW
P HP EHUESUYDR P DIQVILQ FBIDUERXQGDUHV DQG HQVXUH KDWEX@IQJ DQG KDUDWP HOWGRHV QRARFFXU: H
Z L@GHYH®S D 6RFIDOD HGLD 3RAF\ VR DGGUHW VIKH SDUAEX@ULMXHY DUMQJ TURP IKH XVH RI VRFIDCP HGID
e 2 XUZ HEMW Z L.OIQFOXGH FXUHQWQIRWP DARQ RQ FRP SHWARQV VRFLIDCHYHQW FRP P IMMHV SRIOFLHV
FROWAMVIRQ X®NVDQG E\ @Z V
« 1R RIIHOWYH FROMQWRUSKRVRV Z L@EH SXEQKHG
e | ZHIQWQG VR SXEQK D SKRWR RI D FKI@G Z H Z LG LIAWHHN SHP DMMRQ IRP - KLY RUKHUS DUHQW DQG VIDNH
FDUH QRAWR SURYIGH LGHOWI\ LQJ LQIRWP DVMRQ
e : HZI@MHHNIHHGEDFNIWRP P HP EHW/R P SURYH WH LQIRIP DARQ DYDIME®! RQ VKH W 60 6 DQG HP DIO
&RP P MMHP HP EHW FRDFKHVDQG WDP P DQDJHWP D\ XVH60 6 DQG HP DIOR SIRYIGH IQIRWP DARQ
DERXWFRP SHWARQ WDIQIQJ 1 6. $ VDQPVIRQHG VRFLDCHYHQW DQG RWKHUL 6. $ EXVIQHW KRZ HYHU
o 606 P HWDJHV\KRX@ EH\KRUWADQG DERXWL 6. $ WDP P DWALY/
o HP DIOFRP P XQIEDVMRQ Z L@EH XVHG Z KHQ P RUH LQIRWP DMRQ LV IHT XILHG
o FRP P XQIFDVRQ IQYROIQJ FKIGHQ Z L@EH GLUHFWG KURXJ K KHLUS DUHQW
« BRFIDCP HGLD Z HEVWV
o : HWHDAD@\RFIDCP HGID SRWMQIV EGRIV WIVKV XSGDWAV DQG VE HHW DV SXEQE ARP P HQVB
o 3RMQIV Z IMAQ SKRVRVRUYIGHRV Z L@EH IDP 1O 1UHQGO DQG IHDWH SRUMYH 1 6. $ QHZ VDQG
HYHQW
« 1R SHYRQDAQIRWP DARQ DERXWRXUP HP EHWY/Z L@EH GMFRVHG
e 1RWOWP HQWZ L@EH P DGHWDADH P IMBIDGLQJ | DOH RUTNHD VR LOMUH D SHWRQS HS XVIMRQ
e 1RWIDWP HQWZ L@EH P DGHWDWP LJIKWEUQJ 1 6. $ LOWR GIMHSXWM
e $EXVYH GMWFUP IQDWRY IOWP IGDVQJ RURITHOWYH WIMAP HQW Z LGQRWEH VRBILDWAG 2 [1HQGLQJ SRW Z L@
EHUWHP RYHG DQG WRWH UHVSRQUE®! Z L@EH EGRFNHG ILIRP VIKH VWM

KDWZ HDW\ RX VR GR
HH SHPWRXUP HP EHWY/VR FRQGXFWIKHP VHOYHV DSSURSUDW® Z KHQ XVIQJ HBIFARQLE FRP P XQIFDARQ \R
VKDWH LlQIRWP DARQ Z MK RWKHUP HP EHLYRUSRWQJ P DWUDORQ SXEQF Z HEMWV FRQQHFWMG VR 1 6. $
( BIPARQIE FRP P XQIFDARQ
e \KRX@ EHUHWIEWG VR 16. $ P DWALY
e P XWQRWRIIHQG LOWP LGDW KXP LIDWA RUEX@ DQRIKHUSHURQ
e P XWQRWEH P IMBIDGLQJ 1DOH RULOMUH H UHSXVIMRQ RI DQRWHUSHURQ
e \KRX@ IHVSHPWDQG P DIQVIALQ ViKH SUYDR\ RI P HP EHWY/

o P XVWQRVWEUQJ WH16. $ LQUR GIMHSXW

&RDFKHVDQG RWHWY/Z KR Z RUIN Z I FKIGBUHQ DQG \ RXQJ SHRS®I P X\WGLLHFWHBIPWRQIE FRP P XQIFDURQ
WURXJ K VIKH FKLGBR/ SDUHQW 1 RQ FRP SADQWO HP EHW/P D\ IDFH GMALS@ODY DFVRQ IRUMHQGLIQJ LODSSURSUDW
HOIFPWRQIE FRP P XQIFDRQ RUSRWIQJ RQIOH FRQWIQWRUFRP P HQW WDWKDUDW RITHQG LOWP LGDWA RU

KXP LDV DQRKHUP HP EHU DVRXVIRHG LQ RXUP HP EHUSIRWFIRQ SRIF\ RUFRGH RI FRQGXFW8 QGHUFHWIDQ
FILFXP \WBQFHV P\ EHUEX®IQJ HJ EX@LQJ WDALY FDUIHG RXVWKURXJ K DQ LOWADHWHWIEH VXFK DVHP DIOD
FKDARRP  GIVFXWRQ JIRXS  LOWBQWP HWDJ IQJ RUZ HEMWM VD FUP LQDORITHQFH WDWFDQ EH UHSRUMG VR VKH
SRAFH

,QDGGMRQ P HP EHYZ KR SXE@K IDAOHRUP IMBIDGIQJ FRP P HQW DERXVDOQRWKHUSHURQ 1Q VKH SXETF
GRP DIQ HJ ) DFHERRN <RX7XEHRU7Z IWWMU P D\ EH CDE®! IRUGH DP DVRQ
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' WVDELOW ,QFOXMRQ

16. $ Z HORP HVD@P HP EHWRI WH FRP P XQW UHJ DIGGMWRI WWHIUDEIDAR : H Z LAIQFOXGH SHRS® Z LViK
GMEIONV IQ1 6. $ 1Q ERW SO\ LQJ DQG QRQ SM\ 1QJ LRGNV VR VIKH J UHDWAVAH] VIQWIKDWZ H FDQ

© HZ L@HQGHDYRXUVR P DNH1 6. $ DVDFFHWE®I DVSRWE® EDVHG RQ WH WIMA VSRUV SRIF\ RQ IQFOMRQ
WKH DELOW RI LOQGIYIGXDYIQYROHG IQ1 6. $ WH WSH DQG GIYHORI FRP SHANRQ HJ  MQIRUYHUXVVHQIRU
FRP SHWARQ DQG VRFLDOYHW/XV SHQQDQW WKH LQGIYIGX DY Z 1AIQJ QHW VR NRLQ DQG RXUFDSDFIW VR P DNH

P RGUIFDAWRQVVKDWSWRP RWM LOFOXMRQ

: KDWZ HZ @GR

e 3XWSHRS®! ILWMVIRFXVRQ Z KDWKH FDQ GR DQG ILQG RXWKRZ ViKH\ Z DQW/R SDUAFLSDW

«  $W HDFK LQGLYIGXDO? DQG VIKHIUS DUHQW LL ViKH S DUAFLS DQWLY D FKIGS ? | RUKHLUDGYLFH DERXWZ KDW
P RGUIFDARQVZ RX@ KHS IKHP VR SDUAFLS DV

e : KHHSRWE® P DNH DGMWP HQWVR RXUFRDFKIQJ HTXISP HQWX®VRUS@\ LQJ HQYILRQP HQWDQG
P RGUIFDARQVVR 1 6. $ SUHP IVHV HJ SXWAQJ IQDWDP S

e 9%HKRQHWDQG H SOIQ LI FHUMIQ P RGLLFDWRQVRUDGMWR HQW DUH QRAFXUHMD SRWE G

« &RP P XQIFDWA Z IM{ SHRS®I DQG VKDWH FOXE LQIRWP DARQ LQ DSSURSUDW Z D\ VDQG IRWP DW

« ([SHPWD@P HP EHWRI 16. $ VR DFFHSWDQG Z HBRP H SHRS®! Z W, GIVDELDW

« 0 DNHVXWH SHRS®I RI DQDELMAHV DUH IQFOXGHG 1Q 1 6. $ VVRFLDCDFYIVIHY DQG DUH ULHFRJ QMHG | RUKHLU
FRQWEXVRQ DQG DFKIHYHP HQW

e+ DYHWARQJ SRIFLHVVR HQUXUH KDWSHRS ®1 FDQ S@\ VSRWADQG SDWFISDWLQ 1 6. $ Z IWKRXW
GLMFUP IQDARQ KDUDWP HQWRUEX@DLQJ

« 3URYIGH [QIRWPP DMRQ DERXWRWKHURSVIRQV RUSDUAFISDMRQ RXWIGH 1 6. $ E\ GMWIQJ SHRS®INQRZ DERXW
VSRUVWDWDH SUP DU® RURQ® IRUSHRS®1 Z MK GMDEIMNV RUFXEVZ KHUH P DNRUP RGULFDMRQVKDYH EHHQ
P DGH VR LOFUHDVH RSSRUXQIVIHV | RUS DWAFIS DARQ

: KDWZ HDW\RX VR GR | \ RX KDYH D GMDELOW

e WW@XVZ KDWZ HFDQ GR VR KH® LQFOXGH \ RX 1Q XQGHUAMIQG VIKDWZ H Z LAGR RXUEHWWR P DNH DQ\
QHFHWDUY DGMWR HQWRUP RGLLFDMRQV

« VBOIVR XV \ RX KDYHDQ\ FRQFHWQVRUIGHDVVR KH® XVP DNHRXUFOXE P RUH LQFOX(\YH
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16. $ GRHVORWD@RZ VKH XVH GIMMEXWRQ RUMHAJ RI LGB DOGWXIVE\ DQ\ 1 6. $ P HP EHURUDQ\ YIMVRWY/
ZIWIQ16. $BMUNVGIFMRQ

7KLVSRIF\ IHGFWRXUFRP P V@ HQUWR SUIRWIFVIQJ ViKH KHDOK \DIHW DQG Z HEEHIQJ RI D@SHURQV DWRFLIDWG
ZIVK 16. $ DQG DOSHURQVLQ DWMQGDQFH DAL 6. $ DFAYEN

7KH SXIBRWHRI WKLV SROA IVVR HOWXUHWH1 6. $ FRP P IWMH DQG P HP EHY XQGHUMIQG 1 6. $ B/ SRUMRQ
WHI DUGLQJ L@ DOGWXI VDQG KRZ IWZ LAUHVSRQG VR D GUXJ  LIHDWAG LOFIGHOWZ. IVKLOQ IW MUMGLFVRQ

( [ IQURI VKLY SRAF\ 7KLV SRAF\ UHIHW/ VR LGB DOGXJ VRQO Z KIEK LV GHILQHG DV ID VXEWDQFH VKDWY QRW
SHUP WHG VR EH VINHQ RUXVHG DFFRUGLQJ VR WiV RUQDVMRQDODZ VVXFK DV FDQQDELY P DUMDQD

DP SKHVDP LQHV VSHHG DQG DFHE HFWIM FRFDIQH KHURIQ DQG D WDQIHRI QHZ SVt FKR DFVAYH VX EWBQFHV
NQRZ Q DVt QWHWE GUXKJ VE

7KLV SRIF\ GRHVQRWDSS® VIR SKDWP DFHXWEDOGIXJ VRUSHURWP DQFH HQKDQFIQJ GLKIV XQBMWVKH DUH
FDSWUHG LQ WH DERYH GHILQMRQ

7KL SROA WKRX@ EH UHDG DQG XQGHUAMRRG LQ FROMOQFWMRQ Z WK 1 6. $ B/FRGH RI FRQGXFW
agu ® u: Bk / a8o S/ / @/

7KLV SRR DSSAHY Z KHQHYHUWH LOGINGX DAV VINIQJ SDUAIQ DFVAMMHY XQGHUL 6. $ B/ MUVGIFVRQ 7KLY

IQFOXGHV1 6. $B/DQG P HP EHUFOXEV I DFLOAHV VRXLUDDP HQW WDIQIQJ  HYHQW DQG WISV RW DQMHG E\ WKH1 6. $
RUWHIUP HP EHUFOXEV

3UWYDW EHKDYIRXURI P HP EHWY LV QRNOQFXGHG 1Q VKLV SRAA DV1 6. $ FDQORWEH UIHVSRQME® IRUWKH
EHKDYIRXURI IWP HP EHWRXWIGH 1 6. $ B/ MUVGIFMRQ KRZ HYHU WL SRAR Z I@DSSO Z KHQHYHUDQ LOGIMGXDO
vVZ HDUQJ D SDUARI WCHRIILFIDOL 6. $ XQURWP Z KIFK Z RX@ IGHOWN WHP DVEHIQJ D UHSUHVHQVIWYH RI VIKH
16. %

aQ% ® b/ d80S//@H/
$@1L6.$ PHP EHYWDQG MV RWWR16. $

16.$ Z1®

«  $PWDW DQG FRP SO Z VK VIKH SRR\

« 3WRP RMWKHSRIF VRHYHURQHZ IWIQ16. $

« 3URP RW DQG UR®IP RGHOH SHAVMG WIBQGDUGVRI EHKDYLIRXWY DWD@WP HY

«  $SSRIQADQG VXSSRUWADSSURSUDWA SHWRQVVXFK DVD* HQHWDAD DQDJ HUVR BIDG WH LOMDOMHVSROWH
LQYHWAI DMRQ DQG DPRQ | RUD@LABL DOGLK  IHIMAG LOFLGHQW

« 5HVSRQG R ELHDFKHVRI VKLY SRIF\ GIVFUHHV® DQG [Q DVIP HO P DQQHU

« ,QYHVIAJ DWW D@DS SDIHQWRUD HG EUHDFKHVRI WY SRAF\ DQG VINH DFVRQ DIVIUD@UHGIYDQW DFW DQG
FLIUFXP WIBQFHV DUH NQRZ Q

«  ( QUXUH D@HVSRQVHV DQG DFURQVZ I@UHIGIFWL 6. $B/GXW Rl FDIHVR P HP EHLYDQG YIMVRWY

e S5HYIHZ WWIVSRIR HYHY \ HDU

« ( GXFDWMP HP EHWRQ LG DOGXI V

« +DYHD @MRI KHDOK VHLFH SURYIGHW LQ RXUDUHD Z KR Z RX@ EH DE® VR VXSSRUADQ LOGLYIGXDCZ. I D GLXJ
DQG RUDGRKROUHDWG MXH
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,QGIMGXDY' Z L

» &RP SO Z IW VKH SRTA

e 3UWRP RW DQG WRR®I P RGHCH] SHFWIG WQGDUGY Rl EHKDYIRXWY DAD@AP HV

e %HUNSROME® DQG DFFRXQVE ®1 | RUMHIUE HKDYIRXU

e $GIUM 6. $ RIIFIDORUWH: HIDWH 2 [11IFHUZ MK DQ\ FRQFHWQ DERXWBI DOGWXI XVMHZ WKIQ1 6. $
e +RORXURXUFRP P W HQW/R VWH KHDOK VDIHW DQG Z HODWH Rl D@RI RXUP HP EHWY/

ay:/  ®bpDbH HUDSERPD:

3UYDR\ : KHUH SRWE® WH LOYHWAI DURQ RI LG DOGLKI IHIMAG FRQFHUQV RULQFIGHQW Z LaGUHP DIQ
FRQIIGHQWDO1 6. $ Z L@DA D\ VDFWZ IV GIVFUHVRQ 6 XEMIFVWR IW LI KVWR FRQVDFWIKH 3 RTEH L QHFHWDU
16. $ Z LOP DIOWIQ iKH SUYDR\ Rl VIKRVH [QYROYHG DV IDUDV SRWME G

16.$ P HP EHW/Z L@EH LQIRWP HG DERXWAKH LOFIGHOWRQ D QHHG VR NQRZ EDVVRQO® ,QYHWI DAQJ KH
FRQFHUD RULQFIGHOWS Q DSSRIQWG :  HODUH 2 11LEHUZ IQIQYHWAD DA DELEBY DOGILXJ  UIHDMWAG FRQFHWQV RU
LQFIGHQWIQ DVP H® DQG GLMFUHHWP DQQHU 2 QFH DAIHBIYDQW DFW DQG FLLFXP WIDQFHV DUH NQRZ Q VIKH
: HODWH 2 |IIFHUZ L@HFRP P HQG DSSURSUDWA DSSURDFKHY DQG RUGMALS@RDY P HDVKUHVVRVKH 1 6. $
FRP P WMH EDVHG RQ WH J XIGLQJ SUQFLS®N RXVIHG 1Q VKLY SRIF\

© KHQ UMVSRQGIQJ VR DQ LG DOGLKI IHDMAG FRQFHUD RULQFLGHOWWKH UHVSRQVHVE\ 16. $ Z L@RFXVRQ WH
\DIHW DQG Z HODH Rl VKRVH GLLHAVD DQG LOGILHAVD LQYROHG $ @HVSRQVHV Z LAHIGIFWL 6. $ B/GXW RI FDUH VR
P HP EHWY/DQG YMVRWY $ @IABY DOGLKI IHIMAG FRQFHUDV RULQFLGHQW \KRX@ EH GIVFXWHG Z WK D:  HODUH

2 [ILIEHUDVVRRQ DVSRWE®! 7KH: HODWH 2 [1IFHUZ LOGRFXP HQWAKH DAXH XMQJ WMH LOFLGHQWUHI DMMUDQG
LQYHWAJ DV VKH FRQFHLD LOFLGHQW X WK HU

,Q WH HYHQWWDWD :  HODUH 2 [1IFHULY QRWDYDIME®! DQ 1 6. $ RIIFIDOP D\ VXEWMMXWM IRUWKHP | LGB DOGIXJI V
DWH EHQJ GIMMEXWIG RUMRG RQ1 6. $ SUHP MHVE\ DP HP EHURUYIMMVRURI DQ\ DIH WKH: HIDUWH 2 11 IFHURU
&KDILSHURQ Z LOFRQVIDFVWKH GRFDCS RAFH VIR VHHN VKHWWDGYIEH

| LI DOGWKIVDWH IRXQG Z WKIQ 1 6. $ B/MUVGIFVMRQ VKH :  HODWH 2 11 IFHURU& KDILSHURQ Z L@FRQVBFWERFDO
SROFH VR VHHN VWKHWUDGYIFH DQG VR VKH\ FDQ EH GIVSRVHG RI VDIHO

XiuDSO6®2PD P:p ! 0 Sy py | u2P ®u2 A opS2

© KHH16. $ IGHQWIHVVIKDAD SHIRQ XQGHUMKH DIHRI  \ HDW/ LV LQYROYHG LQ LGB DOGLXJ XVH1 6. $ Z L@

« ,QRWP VKKH LQGLYIGXDOMDWD : HIDWH 2 11LEHUZ L@FRQVDFWAKH SDUHQWRUJ XDUBLDQ VR GIVFXW KH LOFLGHQWIL
MLV DSSURSUDW DQG VDIH VR GR \R

«  &RQDFVWKH SDUIHQWRUJI XDUBLDQ VR GIVEXW XQBMW IQIRWP 1QJ WH SDUIHQWRUJI XDUBLDQ Z RX@ SXVWAKH
LQGLYIGXDCDWIMN Rl J UHDWAUK DUP

« ,QVKHFDWHRI D YMVRULQ VKLV IOWDQFH 1 6. $ Z LOIQIRP VIKH YIMWQJ FOXE 1 RQ FRP SADQFH Z WK SRAF\
16. $ Z I@UHVSRQG VR DREWHDFKHVRI VKLY SRIF\

$Q\ GMFLSARDY P HDVXHVIP SRVHG XQGHURXUSRAF\ P XWW
«  9%H IDIUDQG UHDVRQDE®I DQG Z L@ RFXVRQ ViKH VDI HW DQG Z HODWH RI VKRVH GLLHFVD DQG LQGLUHAD IQYROHG
« % EDWHG RQ VKH HYIGHQFH DQG LQIRWP DMRQ J DWHUHG DQG WH P SDFWRQ 1 6. $ RVKHUP HP EHLY/
FRP SHWRWY \SHAVIVRY YIMVRWY DQG WH FRP P XQIW
«  7DNH LQVR DFFRXQWH DJ H DQG SHWRQDCFILFXP WIQFHVRI VIKH SHRS®1 LQYROHG
«  7DNH LQVR DFFRXQWZ KHWKHUVIKH LOQFLGHQWQYROHG SHWRQDOXVH RI DQ L@ DOGLKJ DQG RUVKH VXSSO RI DQ
L@ DOGLXJ VR RUKHUSHRS ®1
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([DP S®VRI ELHDFKHVRI SRIA\

,| DP HP EHUMH@Y RUGIMMEXVAV L@ DOGXIVIQ 1 6. $ B/ MUVGIFVIRQ VKH IRCRZ 1QJ Z I@RFFXU

16. $ Z I@FRODFWH RFDOSRIFH VR VHHN WHLUDGYLEH

&RQVHT XHQFHVIRUVKH LQGLYIGXDOV Z L@GHSHQG RQ WKH FLUFXP \WIBQFHV RUVHYHUW

© KHUH DSSQFDE®! VKH LQGLYIGXDOV P D\ EH UHIHUHG VR D GRFDOKHDOK VHYIEH SIRVIGHU

16. $ P D\ DSSRIQWD VHQIRUSHU/RQ VR DFWDVD P HQVRUVR D VXVSHQGHG LQGIIGXDOV IRUD QRP LQDWAG
SHURG RI IP H DQG VR DWMAKKHP VIR LHIQWAT UIDWAZ MK 1 6. $ Ll DSSATEDE®

| VCH LOGIMIGXDOV FRQFHUQHG LVDIH XQGHU  WHLUS DUHOWRUJ XDUGLDQ Z RX@ EH IQIRWP HG [P P HGLDW®
RI VIKH LQFLGHOWDQG RI WH FRQWHT XHQFHV XQOM/IQIRWP 1QJ WH SDUIHQWRUJI XDUBIDQ Z RX@ SXWIKH
LQGIMGXDCDWUIM Rl J UHDWAUK DUP

,QWHFDHRI DYMVRU1 6. $ Z L@IQIRP VKH YIMMQJ FOXE

| DP HP EHULVIRXQG 1Q SRWHWRQ RI DQ LG DOGXJ VKH IRTRZ 1QJ Z LARFFXU
7KH IQGIMIGXDOV Z L@EH DVNHG VR KDQG RYHUVKH VXEWBQFHDQG 1 6. $ Z L@IRARZ VIKH SUIRFHGXUHVIRU
KDQG@QJ @B DOGLKJ VIQ IW MUVGLIFMRQ
16. $ Z I@FRODFWH RFDOSRIFH VR VHHN WHLUDGYLFH
&RQVHT XHQFHVIRUWH IQGIYIGXDOV Z L@GHSHQG RQ VKH FLUFXP WIDQFHY RUVHYHUW
© KHUWH DSSTFDE®! WH LQGIIGXDOV P Dv EH UHIHUHG VR D BRFDOKHD®IK VHEH SURYIGHU
16. $ P D\ DSSRIQWD VHQIRUSHU/RQ VR DFWDVD P HQVRUVR D VXVSHQGHG IQGIIGXDOV IRUD QRP LQDWAG
SHURG Rl WP H DQG VR DWMANKHP VR LHOWAT UDWAZ VK 1 6. $ Ll DSSTFDE®!
| VIKH LOGLYIGXDOV FRQFHUDHG LVDUIH XQGHU — KHIUS DUHQWRUJ XDUBLDQ Z RX@ EH IQIRWP HG P P HGLDW®
Rl ViKH LOFIGHOWDQG RI ViIKH FRQVHT XHQFHV XQOM/LQIRWP 1QJ ViKH SDUHQWRUJI XDUBLDQ Z RX@ SXWAKH
IQGINIGXDCDWUIM Rl J UHDWAUK DUP
QWHFDWHRI DYMWRU1 6. $ Z LOIQIRP WKH YIMIQ) FOXE

I DP HP EHULVIRXQG XMQJ GXJV RULVDIIHFWMG E\ VIKH XVH RI LG DOGLXJ VXQGHUL 6. $ B/ MUMVGLIERQ
16. $ Z RX@ HQUXUH WH VDIHW DQG Z HEEHIQJ RI VKH LQGLYIGXDAY VIKH | LIME URUW
6HHN RXWP HGLFDCDWIMBQFH Ll UHT XILHG
| LHTXIWHG FRODPWQH WRI NIQ | VIKH LOGLYIGXDOV FRQFHUDHG LV DIH XQGHU  VKHIUS DUHQWRUJ XDUGLDQ
Z RX@ EHIQIRWP HG [P P HGIDW® RI VIKH LOQFIGHQWDQG RI WKH FRQVHT XHQFHV XQBWIQIRWP 1QJ VIKH SDUHQW
RUJ XDUBIDQ Z RX@ SXVWKH LQGLYIGXDCDWUIMN Rl J UHDVAUK DUP
( QUXWH LQGLYIGX DAY VDI HO® WDQVSRUMG VR VKHIUKRP H
© KHQ ViKH LOGLYIGX D® KHDOK KDV UHWKURHG VR D QRUP DOWIMA WH :  HODUH 2 11LFHUZ I@IQYHWAI DWW DQG VINH
DSSURSUDW DFVRQ
: KHWH DSSAQFDE®! WH LQGIYIGXDOV P Di EH UHIHUHG VR D RFDOKHD®IK VHFH SURYIGHU
QWHFDWHRI DYMWRU1 6. $ Z L@QIRP WH YIMUQJ FOXE

$ QFROVDFWZ IMK WWKH P HGLD UHOWMG VR D GLXJ  UHOMAG DA DURQ RULQFIGHQWZ. IWKIQ W MUNVGIFVRQ Z ICTEH

P

DODIHG E\ 16. $B/RIIFIDOVSRNHVSHURQ
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7KHH J XIGHIQHV DUH | RUFRDFKHV DQG RKHUS HWRQOHOR SUIRWFWKHP TURP  UMN DQG VR NHHS FKIGBUHQ \DIH

&RDFKHVDQG RWMHUS HWRQOHAQ SRUMRQVRI DXVKRUW VKRX@E P DIQVILOQ F®IDU 3 K\ MIFDCERXQGDUHV

«  8\HGU@VR GHYH®RS |IVPHW QRWDV D SXQMKP HQW

e 2 QO XWH SK\ VFDCFRQVBFWKDWLY DSSURS UDWA | RUMKH GHYH&RSP HQWRI D SDWAEX@UVNLADQG KDV KH
SHWP DMMRQ RI VKH DVKGMA

e RWNZ IWKIQ W KWRI RWHLY DWD@AP HV( P RMRQDCERXQGDUHV

«  8\HSRVM¥H IHHGEDFN RQ SHURWP DQFH QRWQHJI DVYH | HHGE DFN DERXWIKH SHURQ

«  %HHQFRXWJIQJ DQG DYRIG SXWGRZ QV 6 RFIDCERXQGDUHV

e $\WQG VSRUMHDMWAG HYHQW VXFK DVVSROVRUKLS DQG IXQGUDIMQI HYHQW FHOEUMRQV DQG DQQXDO
P HHVIQJ VEXWGR QRWWRFLDOH Z MK DK GMAV RXWMGH VSRUAQJ | XQFMRQV

e ' RQRWRFIDOH Z MK DUKGMAV YID VRFIDOP HGLD 6 H XDOERXQGDUHV

« ' RQRWKDYH \VH XDOHDMRQWKISVZ . DUKBMAV\ RX DUH FRDFKIQJ

' R QRWRXFK DUKGMAVIQ Z D\ VANH® VR P DNHWKHP  HHOXQFRP | RWIDE O

0 LOP IVH SK\ MEDOFRQVFW HOHLD® SK\ IEDOFRQVDFWZ VK S@\ HY RUS DWAFLS DQW \KRX@ EH VR
e ' HYHRS VSRUMWNQY

« *LYH\SRUVP DWDJH

«  7UHDVDQ LOMU

« 3 UHYHQWRUUHVSRQG VR DQ LOMU

0 HHWIKH VSHFLLF LHT XILHP HOWRI ViKH VSRW

$ @BK\ UIFDOFRQVDFVE\ SHURQQHOKRX@ IXOLOMH IRTRZ 1QJ FUMAUD

« 3K\ UFDOFRODFWWKRX @ EH DSSIRSUDW | RUMKH GHYHERSP HQWRI D VS RUAWNLEDY

e 3HWP MRQIRWP WKH S\ HURUSDWAFLS DOWKRX@ DA D\ VEH VRXJ KW

3O HYWRUSDWAFLSDQW \KRX@ EH FRQJ UDW@WAG RUFRP |RUMG LQ SXEQF QRWQ DQ MROWG VHMQJ $ YRIG
EHLQJ DBRQH Z WK D FKLAES 7R SURMFW RXWHD DQG WKH FKIGS RPN

e ' ROQRWMROW \ RXWHD DQG D FKLAE DQG DYRIG EHIQJ] DBRQH Z MK DQ\ SDUAEXMUFKIS

« | DFKIGS DSSURDFKHV\ RX DQG Z DQW VR VIDXAX VR \ RX SUYDWA® DERXWD P DWMU GR \R 1Q DQ RSHQ DUHD DQG LQ
W KWRI RIKHUDGX®V HJ RWKHUFRDFKHV RI1LFLDY RUS DUHQW J XDUGLDQV

e Y%HRUHJIRIQI LOVR FKDQIH URRP VNQRFN RUDQQRXQFH WMDW RX Z I@EH FRP 1QJ 1Q 7U VR KDYH DWBIDWRQH
DGXOWZ MK \ RX 1Q D FKDQIHWRRP  Z I FKLAGBUHQ

1$7,21%/ 63257 .$5%$7( $8675%/,%$ /7'

32/ ,&<




e
5 HI XQG 3 ROF\

© H\WWYH VR HQVXUH WDAFXWIRP HUY DUH | X@ VDM LHG Z IWIK VIKHLUS X UFK DVHV DQG HQWIHV VR HYHOW VKURXJ K RXU
RQ@OH VHUEH

+ RZ HYHU Z H XQGHUMBQG VKDV HUH DUH VHYHUDOUMXDARQVVKDWP D\ Z DUDQWD IHIXQG LOFOXGLQJ FDQFHIMRQ
RI D UHJ DMADVMRQ [RUDQ ( YHQW

Ohp He pbRHSH 2 uiP ®§ d8o

$ @HT XHWV IRUD LHXQG P XWAEH P DGH 1Q Z UMQJ WKURXJI K LHIXQGW QWDFRP DX WIMQJ VKH UHDVRQ |RU\ RXU
WHT XHWV

16. $B/* HOHWDAD DQDIHUZ L@FRMMA DQUH XQG UHT XHWVDQG IRZ DUG WWKHP VR VIKH DSSRSUDWM ( YHQW
3WRP RWU

5 HIXQGVZ LG@EH DWHWHG LQ DFFRUGDQFH Z IV IKH |RARZ LQJ
« &DQFHEMRQVP DGHZ IMKIQ GD\ VSURUVR VIKH HYHQWZ LG@EH UHIXQGHG DVIRTRZ V
o : KHWHDP HGIFDOFHWMLFDW LV SURYIGHG Z H Z LGS URYIGH D IX@HIXQG
o : KHHDQRQ P HGIEDOFDQFHEMRQ LV UHT XHWHMG Z H UHVHYH VIKH W KVWR DWHW VKH UHT XHWARQ IWRZ Q
P HUW: HZ L@QRWGMDARZ D HIXQG Z KHUH LQ WH RSIQIRQRI 1 6. $ ViKHUH DUH LHDVRQDE ®1 J LIRXQGVIRUD
FDQFHAMRQ DQG Z H Z L@BURYIGH D IX@HIXQG
o : KHHIQWHRSIQRQRI 16. $ KH FDQFHIMRQ LV GXH VR D &KDQIH RI 0 LQGBZ H Z L@SWRYIGH D IHIXQG
HT XLYDBIQWR VIKH HQW [HH SDIG ®W DQ DGP LQMADYH IHH R
« &DQFH@MRQVP DGH GD\ VSURUVR WH HYHQWDQG XS VR GD\ VDI VMUWKH HYHQWZ LG@EH UHIXQGHG DV
IRQRZ V
o : KHWHDP HGIFDOFHWLFDW LV SUIRYIGHG Z H Z LGOS URYIGH D IX@HIXQG
o : KHHDQRQ P HGIFDCFDQFHAMRQ LV UHT XHWMG Z H UHVHUYH VKH W KVWIR DWHW VKKH UHT XHVARQ IWRZ Q
P HUW,| 16. $ GHWAWP LOHV IHDVRQDE®! J LRXQGV I RUD FDQFHIMRQ DQG Z H Z I@SWRYIGH D HIXQG

HT XLYDBIQWR VIKH HOWI 1HH SDIG G\ DQ DGP LOMADWYH IHH R
o : KHHIQWHRSIQRQRI 16. $ WKH FDQFHIMRQ LVGXH VR D &KDQIHRI 0 LQGBZ H Z I@QRWSRYIGH D

HIXQG
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UL P:HSaS ySH So! @Sy /b @B |y / pHH 20PSaH8SH  LLL

1 DARQDCE SRUA DUDVA $ XVADAD DQQXDAD Z LA@FRQGXFADQ IQYMIMRQ RQ® HYHQWRUWH SXUSRH RI
GHWAP 1QIQJ FDBIQGDU\ HDU$ XVADIDQ &KDP SIRQV  * UDQG &KDP SIRQV

7KH IQYWIMRQ  VHBIFIRQ SURFHW | RUVKLY HYHQWZ LEX\VH VIKH LDQNLQJ V.J HOHUDWAG 1URP ViKDAWFD®IQGDU\ HDLY

SWHIP IODY $ 5DWAG 6V ILODOYURXQG $$ 5DWAG VRXLODP HOWIQ WKH IRTRZ 1QJ Z D\

« &RP SHWRWSOFLQJ IQWH7RS  1QDQ\ GLYIMRQ Z L@EH LQYIWG VR FRP SHWM

« &RP SHWRWYSOFIQJ ) IWMWEHFRQG RUTKILE 1Q DQ\ GLYIMRQ DWD $$ UDWG 6VIVWA ) LODO 6VIVM
&KDP SIRQWKIS 6VIVM 7M1 Z L@EH LQYIWG VR FRP SHWM

e $@SWHYIRXV\ HDU* WDQG &KDP SIRQVZ L@EH LOYIVMG VR FRP SHWM

e $OMKRHSODFIQ] VADWAKH\ HDUSURW 1 DWRQDO&KDP SIRQWKIS $$$ UDWAG HYHQWZ LQEH LQYIVMG VR
FRP SHWM

,QWILODMRQDCFRP SHVWRW/ Z KR DUH DQNHG IQ WKHDRS  ELQ WHIUKRP HFRXQWI RUZ KR DUH FXUHQWD WDON DV
WHUKRP H FRXQWHY QDMRQDCFKDP SIRQ FDQ EH VHHGHG LOVR VKH $ X\VWDIDQ 1 DARQDOSKDP SIRQWKLS DVWAH
GMFUMRQRI VKH1 6. $

16. $ LHHYHVWH W KW/R DARFDW Z L@ FDUG HOMHVVR DQ\ FRP SHWRUZ KR GRHY QRWT XD\ YD WWKH DERYH
VHOIFVRQ FUVAUD

7KH16. $ P D DANW GIM-UMMRQ RITHUIRS HOQEHYHQW DWIH $ XMADIDQ 1 DARQDO&KDP  SIRQWKLS WKHVH HYHQW
Z I@EH FEIDUWD J D] HWMG DV VXFK DQG Z L@UHT XIWH QR SWH VHBIFRQ FUWIUD

UL P:HSaS ySH S6AuSy oPSEsSH L

1 DMRQDOS SR DUDVM $ X\ADID Z LS HURGLED® VHGIFPWD WDP VR FRP SHVA DADQ LOURDMRQDA HFRI QVHG
Z RUS FKDP SIRQWKLS HYHQWZ VK VIKH , QUALRDVMRQDO6 SRUN. DUDVA $ WRFIDARQ 1 6. $ Z L@ D] HWM DQ\ VHBIFURQ
FUMUD P RQVKVSURUVR IQWILODARQDOMDP HYHQW $ P IQIP XP Z L@EH KDYIQJ FRP SHWG DWIKH OIS $ $
UDVAG HYHQWS URUVR VIKH LQWALDDVMRQDCHYHQW
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&ROFXWIRQ 3 ROF\

&RQFXWRQ VD W QUIFDQWDQG FRP S®f KHDOK
IMXH 7KIVSRAR Z [@HQDE®I DAVR NQRZ KRZ VR
UHFRJ QIVH DQG P DQDJ H FRQFXVWRQ DAD@BIYHY RI
S

a @SHR ! §P::b /

&RQFXWRQ VD GIMWXUEDQFH 1Q EWDIQ I XQFURQ
UDVIKHUVIKDQ D WX FW(UDAOMU VR VIKH EWDIQ WLV
FDXVHG E\ GUHPWRULQGILHPWRUFH VR H KHDG |DFH

QHFN RUHOHZ KHWH Z I VIKH TRUFH WDQWP IWMG VR
WH KHDG

$ SO HUGRHV QRVKDYH VR EH NQRFNHG
XQFRQWIRXVVR KDYH D FRQFXWRQ / RWRI

FROWIRXVQHWIVVHHQIQRQ® ?  RI FDWHVRI
FROFXWRQ

&ROFXWRQ LV GLILEEX@WR GLDI QRVH DQG RQO

P HGLEDOGRFVRWY FDQ GHILQMYH® GLDJ QRVH D
FROFXWRQ + RZ HYHU ULHFRJ QMQJ D \XVSHFWMG
FRQFXWMRQ DWIKHWP H Rl LOMU LVH WHP HO
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