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Managemeant's Rasponsibility

The munidipality’s managernent is respansible for the preparation and prasentation of the aceempanylng
fiancial stalements In accordance with Canadlan public sector accounting standards {PSAS). The
praparation of ihe statements necessarlly includes selectiag appropriate accaunling principles and
methods, and making decisions affecting the measurement of Tansactions In which objective Judgments
and estimates by management are required.

In discharging lts responsipilities for the integrity and fair presentation of the financiai statements,
managemen! dasigne and maintains \he necessary accounting, budget and  other related Inlermal
conlrols ko provide reasonable assurance thal transactions are approprstely autharized and accurately
racorded, thal assets are properly accounied for and safeguarded, and thal financial records are properly
maintained to provide rellable Information for the praparation of ihe financial statements.

The Councll Is composed of alected officlals whe are not-emplavees of the munleipality, The Councll s
responsible for overseeing managermant in the performance of ils financial reporilag responsibilllies. The
Councll fulfils these responsiblliffes by reviewlng the financial Information prepared by management and
discussing relevant matters with external auditors. The Gouncl is aiso responsibie for recommending tha
appaintment of the municipalily's external audiiors.

Grant Tharaten LLR, an independent firm of Charlered Professional Agccountanls, is appointed by the
Counglt to audil the fnanciel stalements and report direclly to them; their report follows, The external
auditors have {ull and free access lo, and meet perlodically and separately with, both the Council and
management to discuss their audit findings.
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INDEPENDENT AUDITOR'S REPORT

To the Council of the Village of Clavet

Opinion

We have audiled the financial statements of the Village of Clavet {the Municipality), which comprise the
statement of financial position as at December 31, 2020, and the statements of operaficns and
accumulated surplus and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all materiat respecls, the financial
position of the Municipality as at December 31, 20620, and the results of its operations and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepied auditing standards. Our
responsibilities under those standards are further dascribed in the Audifor's Responsibilities for the Audit
of the Financial Stafernents section of our report. We are independent of the Municipality in accordance
with the ethical requiraments that are relevant to our audit of the financial statements in Canada, and we
have fulfiled our other ethical respansibilities in accordance with those requirements. We betieve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matiers
Supplemeantal Information

Qur audit was conducted for the purposes of forming an_ opinion on the financial statements taken as a
whole. Schedules 1, 2, 3, 7 and 10 are presented for purposes of additional information and are not a
required part of the financial statements, Such information has been subjected to the auditing procedures
applied, only ta the extent necessary to express an opinion, in the audit of the financial statements taken
as a whole,

Responsibiiities of Management and Those Charged with Governanee for the Financial Statements

Management is responsible for the preparation and fair presentation of the financiai statements in
accordance wilh Canadian public sector accounting standards, and for such internal conirol as
management determines is necessary o enabie the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Municipality's ability
to continue as a going concern, disclosing, as applicable, matters rafating to going concern and using the
going cohcern basis of accounting unless management either intends to liquidate the Municipality or to
cease operalions, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporling
process.

Audit | Tax | Advisery
® Grant Thernton LLP. A Canadian Member of Grant Thoraton
International Ltd,
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Independent Auditor's Report to the Counail of Village of Clavet {confinuad)

Auditor's Responsibilities for the Audit of the Financial Statemants

Cur objectives are to obtain reasonable assurance about whether the financiat statements as a whele are
free from material misstatement, whether due fo fraud or error, and fo issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with Canadian generaily accepted auditing siandards wiil always detect a
material misstatement when iI exists. Misstalements can arise from fraud or error and are considered
raterial i, individually or in the aggregate, they could reasonably be expected to influence the sconomic
decisions of users taken on the basis of these financial statements. As part of an audit in accardance with
Canadian generally accepted audiling standards, we exerclse professional Judgmeni and malntain
professionat skepticism throughout the audil. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive io those risks, and obtain audit
evidence that is sufficient and appropriaie to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulling from error, as fraud may
invelve caollusion, forgery, infentional omissions, misrepresentations, or the override of internal
cantrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are apprapriate in the circumstances, but not for the purpose of exprassing an opinion on the
effectiveness of the Municipality's internal contral.

Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Gonglude on the appropriateness of management’s use of the geing concern basls of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisis related to evenis or
conditions that may cast significant doubt on the Municipality's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw atteniion in our auditor's
report o the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinien. Our conclusions are based on the audit evidence obtained up te the date of our
auditor's report. However, future events or conditions may cause the Municipality to cease o
coniinue a5 a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying iransactions and events
in a manner that achieves fair presentation.

°

We communicate with those charged with govemnance regarding, among other matters, the planned
scope and liming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

g*mg"?m Lir

Saskatoon, Canada
August 10, 2021 Chartered Profassional Accountants

Audit | Tast | Advisery
@ Grant Theortiten LLP, A Ganadian Member of Grant Thornton
International Ltd.




VILLAGE OF CLAVET
Statement of Financial Position

As at December 31, 2020
Statement 1

2020 2019
FINANCIAL ASSETS
Cash and Temporary Investments (Nofe 2) 5 823,027 % 728,382
Taxes Receivable - Municipal {Nofe 3) 177,939 173,231
Other Accounts Receivable {Note 4} 371,025 429,870
Land for Resale (Notfe 5) - 31,330
Long-Term Investments - -
Debt Charges Recoverable - -
Other - -
Total financial assets 1,371,991 1,362,813
LIABILITIES
Bank indebtedness = -
Accounts Payable 17,839 12,030
Accrued Liabilities Payable. - -
Deposits 13,185 13,320
Deferred Revenue (Note 6) 80,747 48,595
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Long-Term Debt (Note 7) 594,560 876,645
Lease Obiligaticns - -
Total liabilities 706,341 750,580
NET FINANGIAL ASSETS 665,650 612,223
NON-FINANCIAL ASSETS
Tangible Capital Asseis{Schedule 6, 7} 6,415,879 6,427,026
Prepaymenis and Deferred Charges 19,153 238
Stock and Supplies - -
QOther - -
Total Non-Financial Assels 6,435,032 6,427,264
ACCUMULATED SURPLUS (Schedule 8) $ 7,100,682 $§ 7,039,488

See notes to financial statements




VILLAGE OF CLAVET
Statement of Operations and Accumulated Surplus

As at December 31, 2020
Statement 2

Budget
2020 2020 2019
REVENUES OTHER THAN PROVINCIAL/FERERAL

CAPITAL GRANTS AND CONTRIBUTIONS
Taxes and Other Unconditional Revenue

{Scheduls 1) $ 510,74¢ § 533,401 $ 533,486
Fees and Charges (Schedule 4, 5) 301,670 271,043 297,117
Conditional Grants {(Schedule 4, 5) 13,410 10,557 17,004
Tangible Capital Assets Sales - Gain (Loss)

(Schedule 4, 5) - 1,556 -
Land Sales - Gain (Loss) (Schedule 4, 5) 6,800 6,790 6,790
Investment Income and Commissions

{Schedule 4, 5) 7,600 11,866 13,786
Restructurings (Schedute 4, 5) - - -
Other Revenues (Schedule 4, 5) . 500 - 218
Total Revenues other than Provincial/Federal

Capital Grants and Contributions 840,720 835,207 868,401
EXPENSES

General Gavernment Services (Schedule 3) 165,540 150,744 152,213

Protactive Services (Schedule 3) 856,170 74,700 84,106

Transportation Services (Schedule 3) 271,680 227,002 231,525

Environmental and Public Health Services

(Schedule 3) 40,200 38,305 38,520

Planning and Development Services (Schedule

3) 1,100 1,249 -

Recreation and Cultural Services (Schedule 3) 48,200 40,398 53,000

Utility Services (Schedule 3) 343,880 306,829 334,331

Restructurings (Schedule 3) - - -

Total Expenses 956,770 839,227 893,695
Surplus (Deficit) of Revenues over Expenses

before Provincial/lFederal Capital Grants and

Contributions (116,050) (4,020) (25,284)

Provincial/Federal Capital Grants and

Contributions (Schedule 4, 5) 84,220 65,214 48,726
Surplus (Deficit) of Revenues over Expenses (31,830} 61,194 23,432
Accumulated Surplus (Deficit}, Beginning of Year 7,039,488 7,039,488 7,016,055
ACCUMULATED SURPLUS - END OF YEAR $ 7007858 $§ 7,100,682 $ 7,039,488

See notes o financial statements




VILLAGE OF CLAVET

Statement of Change in Net Financial Assets

As at December 31, 2020

Staternent 3
Budget
2020 2020 2019

Surplus (Peficit) (31,830) % 61,196 & 23,432
{Acquisition) of tangible capital assets (166,100) (177,970Q) -
Amortization of tangible capital assets 179,200 189,117 180,585
Proceads on disposal of tangible capital assets - 1,550 -
Lass {gain) on the disposal of langthle capital

assets - {1,550) -
Transfer of assets/liabilities in restruciuring

fransactions - - -
Surplus (Deficit) of capital expenses over

expenditures 13,100 11,147 190,585
{Acquisition) of supplies invenlories - - -
{Acquisition) of prepaid expense - (19,153) {237}
Cansumption of supplies inventory - - -
Use of prepaid expense - 237 17,476
Surplus (Deficit) of expenses of other

non-financial over expenditures - (18,916) 17,239
Increase/Decrease in Net Financial Assets (18,730) 53,427 231,256
Net Financial Assets (Debt) ~ Beginning of Year 612,223 612,223 380,967
Net Financial Assets {Debt) - End of Year 593,493 % 665,650 § 612,223

See notes to financial statements




VILLAGE OF CLAVET
Statement of Cash Flows

As at December 31, 2019
Statement 4

Cash provided by (used for} the following activities

2020 2018
Operating:

Surplus (Deficit) 61,124 § 23,432
Amortization 189,117 190,585
toss {gain) onh disposal of tangible capital assets {1,550} -

. 248,761 214,017

Change in asseis/liabiliies
Taxes Receivable - Munlcipal {4,708) (28,435)
Cther Receivables 58,845 56,867
Other Land 31,330 2,410
Accounts Payable 5,809 (49,558)
Deposits (125) 285
Deferred Revenue 32,152 (2,747)
Prepaymentis and Deferred Charges {18,915) 17,238

104,388 (3,840)

Cash provided by operating transactions 353,149 210,177

Capital:
Acguisition of capital assets (177,970} -
Proceeds from the disposal of capital assets 1,550 -
Other capital - -
Cash applied to capital transactions {176,420) -
Investing:
Long-Term Invesiments - 325,000
Other - -
Cash provided by (applied to) investing transactions - 325,000
Financing:
Debt charges recovered - -
L.ong-term debt issued - -
Long-term debt repaid (82,084) {89,577)
Cther financing - -
Cash provided by (applied to} financing transactions (82,084) (88,577}
Change in Cash and Temporary Investments during the year 94,645 445,600
Cash and Temporary Investments - Beginning of Year 728,382 282,782
Cash and Temporary investments - End of Year (Nole 2) 823,027 % 728,382

See notes to financial statements




VILLAGE OF CLAVET

Notes to Financial Statements

As af December 31, 2020

(@)
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{e)
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Significant accounting policies

The financial statements of the municipality have been preparad by management in accordance with
Canadian public seclor accounting standards (PSAS) as recommended by the Chartered
Professional Accountanis of Canada (CPA Canada}. Significant aspects of the accounting policies
adapted by the municipality are as follows:

Basis of accounting: The financial statements are prepared using the accrual basis of accounting.
The accrual basis of accounting requires revenues to be recognized as they become available and
measurable and expenses are recognized as they are incurred and measurable as a result of the
receipt of goods and services and the creation of a legal obligation fo pay.

Reporting Entify:

The financial slatements consotidate the assets, liabililies and flow of resources of the municipality.
The antily is comprised of all of the organizations that are owned or controlied by the municipality
and are, therefore, accountable tc the Council for the administration of their financial affairs and
resources. There are no external entities consolidated into this municipality.

GCollection of funds for other authorities:

Collection of funds by the municipality for schoc! boards, mupicipal hail and conservation and
development authorities are collected and remitted in accordance with relevant legislation.

Government Transfers:

Government transfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are nof expecied to be repaid in the fuiure, ot the result of a direct
financial refurn. Government fransfers are recegnized as revenue in the period that the events giving
rise to the transfer occur, providing:

a) the transfers are authorized
b) any eligibiity critaria and stipulations have been met; and
¢) reasonable estimates of the amounts can be made.

Unearned government transfet amounis received wili be recorded as deferred revenus until eligibility
criteria or stipulations ara met.

Earned govemment transfer amounts not received will be recorded as an amount receivable,

Government fransfers to individuals and other entities are recoghized as an expense when ihe
transfers are authorized and all sligibifity criteria have been met.

Deferred Revenue - Fees and Charges:

Certain user charges and fees are collected for which the related services have yet to be performed.
Revenue is recognized in the period when the related expenses are incurred or services performed.
Resources restricted by agreement with an exernal parly are recognized as revenue in the
municipality’s financial statements in the period in which the resources are used for the purpose or
purpeses specified, An externally restricted inflow received before this criterion has heen met is
recorded as a liability until the resources are used for the purpose or purposes specified.

Local Improvement Charges:

Local improvemant projects financed by froniage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financial Assets:

Net Financlal Assets at the end of an accouniing period are the net amount of firancial assels less
liabilities outstanding. Financial assets represent items such as cash and those other assets on hand
which could provide resources to discharge existing liabilities or finance future operations. These
include realizable assets which are converiible to cash and not intended for consumption in the
normal course of operations.

Non-financial assets:

Tangible capital and other non-financial assels are accounted for as assets by the government
hacause they can be used to provide government services in future perieds. Thase asseis do not
normally provide rescurces fo discharge the liabilities of the governmant unless they are sold,

Appronriated Reserves:

Reserves are established at the discretion of Councll to designate surplus for future operating and
capital transactions. Amounts so deslgnated are described on Schadule 8.

{continues)




VILLAGE OF CLAVET

Notes to Financial Statements

As aft Becember 31, 2020

i

)]

(i

Significant accounting policies (continued)

Property Tax Revenue:

Property tax revenue is based on assessments determined in accordance with Saskatchewan
Legislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. Tax
mill rates are established annvally by council following the guidance of the Government of
Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and the
taxable event has occurred, provided the revenues are expected to be collected. Requisitions
operate as a flow through and are excluded from municipal revenue.

Investments:

Portfolio investments are vaiued at the lower of cosi, less any provisions for other than lemporary
impairment, Investments with terms of 1 days to ene year have been classified as other short-term
investments and investments with terms longer than cne year have been classified as other long-
term investments concurrent with the nature of the investment.

Inventaories:

Inventories of materials and supplies expected to be used by the municipality are valued at the lower
of cost or replacerent cost. Invenfories of fand, materials and supplies held for resale are valued at
the lower of cost or net realizable value. Cost is determined by the average cost method, Net
realizable value is the estimated selling price in the ordinary course of business.

Tangible Capifal Assets:

All tangible capital asset actuisitions or belterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital asseis that were acquired and developed prior to
2009 were obtained via historical cost information or using current fair market values discounted by
a relevant inflation facter back to the point of acquisition. Donated tangible capital assets received
are recorded at their fair market valus at the date of contribution. The cost of these tangible capital
assets less any residual value are amoriized over the asset's useful life using the straight-line
method of amortization. Tangible capital assets that are recognized at a nominal value are disclosed
on Scheduie 6. The municipality's langible capital asset useful lives are esiimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land Improvements 510 20 Years
Buildings 10 ta 50 Years
Vehicles & Equipment
Vehicles 5to 10 Years

Machinery and Equipment  5to 10 Years

Infrastrucfure Assefs
Infrastructure Assets 36 to 75 Years
Water & Sewer 30 to 75 Years
Road Network Assefs 30to 75 Years

Heavy Equipment for fire services is depreciated on a straight line basis over 20 to 30 years.

Government contributions: Government confributions for the acquisition of capital assets are
reported as capilal revenue and do not reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural
significance, which include warks of art, monuments and other cultural arifacts are not recognized
as tangible capital assets hecause a reasonable estimate of future benefits associated with this
property cannot be made.

Capitalization of Interest: The municipality does not capitalize interest incurred while a tangible
capital asset is under construction.

Leases: All leases are recorded on the financial siatements as either a capital or operating lease.
Any lease that transfers substantially all of the benefits and risk associated with the leased asset is
classified as a capital lease and recorded as a tangible capital asset. At the inception of a capital
lease, an asset and a payment abligation are recorded at an amount egual to the lesser of the
present value of the minimum lease payments and the asset's fair market value. Assets under
capital lease are amortized on a straight line basis, over their astimated useful lives [lease term], Any
other lease not mesting the before menticned cilteria is classified as an oparating lease and rental
payments are expeansed as incurred,

{continues)




VILLAGE OF CLAVET
Motes to Financial Statements

As at December 31, 2020

1.

Significant accounting policies {continued)

(m) Landfill liability:

(n

{o

Rty

e

{p

The municipality does not maintain a waste disposal site.
Trust Funds:

Funds held in trust for others, under a trust agreement or statuie, are not included In the financial
statements as they are not controlled by the municipality.

Employee benefit plans:

Contributions to the municipality's multi-employer defined beneifit plans are expensed when
contributions are made. Under the defined benefit plan, the municipality's obligations are limited to
thefr contributions.

Liability for Gontaminafed Sites:

Gontaminated siles are a result of contamination being introduced info air, soll, water or sediment of
a cheimical, organic or radicactive material or live organism that exceeds an environmental standard.
The liability is recorded net of any expected recoveries. A liability for remediation of contaminated
sites is recognized whan all the following criteria are met:

a) an envirenmental standard exists;
b) centamination exceeds the environmental standard,
¢) The municipality:
i. is diractly responsible; or
ii. accepts responsibility;
d} it is expected that future economic benefits will be given up; and
e} a reasonable estimate of the amount can be made.

Any revisions fo an amount previously recognized are accounted for in the periad in which the
revisions are made.

Measurement Uncertainty:

The preparation of financial statements in conformity with Canadian public sestor accounting
standards reguires management tc make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assels and liabllitles at the date of the
financlal statements, and the reported amounts of revenue and expenditures during the period.
Accounts receivable are stated after evaluation as to their collectabifity and an appropriate allowance
for doubtful accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimaies of volume and quality. The
'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not
available. Amottization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periadically and, as adjustments beccme necessaty
they are reported in earnings in the periods in which they become lnown.

{coniinues)
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VILLAGE OF CLAVET

Notes to Financial Statements

As at December 31, 2020

{r)

{s)

0]

Significant accounting policies {confinued)

Basis of segmentation/Segment report:

The municipalily follows the Public Sector Accounting Board's recommendations requiring financial
information o be provided on a segmented basis. Municipal services have been segmented by
grouping aciivities that have similar service objectives (by function). Revenues that are dirsctly
related to the costs of the function have been atiributed to each segment. Interest is allocaled to
functions based on the purpose of specific borrowings.

The segments (functions) are as follows:
General Government; Provides for the administration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection,

Transportation Services: Responsible for the delivery of public works services related to the
development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services, The public health segment provides for expenses related to public health
services in the municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and CGulture: Provides for community services through the provision of recreation and
leisure services.,

Utility Services: Provides for delivary of water, sollecting and treafing of wastewater and providing
collection and disposal of selid waste,

Budgef Information:

Budget information is presented on a basis consistent with that used for actual results. The budget
was approved by Council on June 10, 2020

New Accounting Standards:

Effective January 1, 2019, the municipality adopied the following standard io comply with Canadian
public sector accounling standards (PSAS). This standard applies to all public sector entities for
years heginnirng on or after April 1, 2018. Adoption of this standard requires all public sector entitlas
te assess Informatior: using definitions, criteria and exceptions provided in the standards and apply
professional judgemant to comply with the disclosure requirements of each standard.

PS 3430 Restructuring Transactions provides guidance on how fo account for and report
resfrucluring transactions by transferors and recipients of assets andfor habilities. The new
standard has been adopled on a prospective basis.

For mare infermation refer ta Note 21,
Future Accounting Standards, Effective on or after April 1, 2022:

PS 1201 Financial Statement Presentation, replaces PS 1200 wilh revised general reporting
principies and standards of presentation and disclosure in gavernment finandial statements.
Effeciive in the period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Currency Translation, replaces PS 2600 with revised guidance on the
recagnition, presentalion and disclosure of transactions thal are denominated in & foreign
currency.

PS 3041 Portfolio Investments, replaces PS 3040 with revised guidance on accounting for, and
presentation and disclosure of, portfolie Investments, Effective in the period PS 3450, PS 2601
and PS 1201 are adopted.

PS 3450 Financial Insfruments, a new standard establishing guidance on the recognition,
measurement, presentation: and disclosure of financial instruments, including derivatives.

PS5 3280 Asset Retirement Obligations, a new siandard establishing guidance on the
recognition, measurement, presentation and disclosure of a liability for retirement of a tangible
capital assel. As this standard includes solid waste landfill sites active and post-closing
obligations uponr adoption of this new standard, existing Solid Waste Landfill Closure and Post-
Closure Liability section PS 3270 will be withdrawn.

Effective On or After April 1, 2023:

PS 3400, Revenue, a new standard eslabiishing guidance on the recognition, measurement,
presentation and disclosure of revenue.

The extent of the impact on adoption of these fulure standards is not known at this time,

it




VILLAGE OF CLAVET

MNotes to Financial Statements

As at December 31, 2029

2. Cash and Temporary Investments
2020 2019
Cash and Temporary Invesiments $ 747,160 § 577,063
Temporasy Invesimenls 75,867 151,319
Restricted Cash - -
Total Cash and Temporary Investments $ 823,027 § 728,382
Cash and temporary investments include balances with banks, term deposits, marketable securlties
and shorl-term investments with maiurities of three months or legs. Cash subject to restrictions that
prevent its use for other then specific current purposes is included in restricled cash.
3. Taxes Receivable - Municipal
2020 2018
Municipal
- current $ 643290 % 85,710
- arrears 113,610 107,521
177,938 173,231
Less - allowance for uncollectibles - -
Total municipal taxes receivable 177,939 173,231
Scheol
~ current 17,208 17,313
- arrears 24,979 23,089
Total school taxes receivable 42187 40,402
Other - -
Total taxes and grants in lieu receivabie 220,126 243,633
Deduci taxes receivable to be collected on behalf of ather
organizations (42,187} (40,402)
Total Taxes Receivable - Municipal $ 177,938 § 173,231
4, Other Accounts Receivahle
2020 2019
Faderal Government $ 16972 % 21,522
Provinglal Government - -
Logal Government - -
Utility 43,578 45,616
Trada n -
Other (Local improvement levy) 310,475 362,732
Total Other Accounts Receivable 371,025 429,870
Less: allowange for uncailectibles - -
Net Other Accounis Receivable $ 371,025 $ 426 870
5. Land for Resale
2020 2019
Tax Title Property $ - $ -
Allowance for market value adjustment - -
Net Tax Title Property - -
Other Land - 31,330
Allowance for market value adjustment - -
Net Other Land - 31,330
Total Land for Resale $ - 3 31,330

During the 2020 year end the muricipalily reassessed the assets included in land held for resale and
determined they did not meet the criterion to be classified as financial assets. As a result amounts
oreviously included in fand held for resale were reclassified to fangible capital assets as at
Degember 31, 2020.
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VILLAGE OF CLAVET
Notes to Financial Statemenis

A5 at December 31, 2020

6. Deferred Revenuse

Prepaid lavy
Balance - Beginning of Year

Additions during the year
Reductions during the year

Balance - End of Year

Municipal Economic Enhancement Fund

Baiance - Begitning of Year

Amounts received during the year
Amounts recognized during the year

Balancs - End of Year

Sask Lotteries
Balangce - Beginning of Year

Additions during the year
Reductions during the year

Balance - End of Year

Grand fotal

2020 2018
$ 48,505  § 51,342
- 960
(7,064} {3,707}
41,531 48,595
30,600 -
30,000 -
9,216 -
9,218 -
$ 30,747  § 48,595

7. Long-term Debt

The debt limit of the municipality is $679,073. The debt mit for a municipality is the total amount of
the municipality's own source revenues for the preceding year (The Municipalities Act Seclion

161(4)).

Debenture debt of $251,970 is repayabie at the Affinity Credit Union in annual biended payments of
$45,822 on November 1 bearing interest at a rate of 2.55% per annum. The loan is callable and

matures on November 1, 2026,

Debenture debt of $342,590 is repayable at the Affinity Credit Union in annual blended paymants of
$54,677 on September 12 bearing interest at a rate of 2.85% per annum, The {can is callabie and

matures on September 12, 2027.

Future principal and interest payments are as follows:

Principal Interest 2020 2019

Year

2020 $ - $ - 3 - $ 100,499
2021 84,310 16,189 100,499 100,499
2022 86,595 13,904 100,499 100,499
2023 88,041 11,558 100,499 100,499
2024 91,352 8,147 100,499 100,489
2025 93,828 8,671 100,499 160,499
Thereafter 149,534 5,642 155,176 155,176
Balance 594,560 63,111 657,671 758,170
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VILLAGE OF CLAVET

Notes to Financial Statemenis

As at December 31, 2020

Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is
a mulii-empleyer defined benefit pension plan. The Commission of MEPP, representing plan
member employers, is responsible for overseeing the management of the pension plan, including
invesiment of assets and administration of benefits. The municipality pension expense in 2020 was
$13,002, The benefits accrued to the municipality's employees from MEPP are calculated using the
following: pensionable years of service, highest average salary, and the plan accrual rate.

Every three years, an actuarial valuation is performad to assess the financial pesition of the plan and
the adequacy of plan funding. Any acluarially determined deficiency is the responsibility of the
participating employers and employees, which could affect future contribution rates andfor henefils.
Contributions to MEPP are not segregated in separate accounls or restricted to provide henefits to
the employees of a particular employer. As a result, individual employers are not able 1o identify their
share of the underlying assets and lfabilities, and the net pension assets or jiabilities for the pian are
not recagnized in thase financial slatements. Rather, the plan is accounted for as a defined
contribution plan where the contributions are expensed when made.

2020 2019

Details of MEPP
Nuinber of aclive members 4 4
Member contribution rates {percentage of salary):

Empioyee contribution - general members 9.00% 9.00%
Employer contribution - general members 9.00% 9.00%
Empleyee sontribution - designated members (police

officers and firefighters) 12.50% 12.50%
Employer contriibution - designated members (police

officers and fire fighters) 12.50% 12.50%

Member contribuiions for the year 13,002 6,513
Employer contributions for the year 13,002 6,513

Financial position of the plan:
Plan asseis 3,221,426,000 2,819,222,000
Plan liabilities 2,382,526,000 2,160,754,000
Accounling pensicn surplus $ 838,900,000 _ % 658,468,000

2020 year's maximum pensionable amount (YMPE} $58,700

Impacts of COVID-19

The cuibreak of a novel strain of coronavirus {*COVID-18") was declared a global pandemic by the
World Health Organization in March 2020, COVID-1% has severely impacted many economias
around the giobe, In many countries, Including Canada, businesses were forced to cease or limit
operations for long perfeds of time. Measures taken to contain the spread of the virus, including
travei bans, guaraniines, soclal distancing, and closures of non-essential services have triggersd
significant disruptions to businesses worldwide, resulting in an econcmic slowdown. Gichal stock
markets have also experienced great volalifity and a significant weakening. Governments and
central banks have responded with monelary and fiscal interventions io slabifize economic
conditions.

During this time, the Village has remained fully operational but with restrictions on the number of
individuals in the office at ona time. Council meetings have been conducted remotely which has
reduced the cost of Council meeling expensaes. The Viilage has received government granis to
assist with development plans. There have been slight disruptions to tax revenue and an increase in
operational expense for personal protective equipment, It is not possible to refiably estimale the
duration and severity of these consequences, as well as their impact on the financial position and
resuits of the crganization for fulure periods.

10.

Comparative Figures

Cerlain of the prior year comparative figures may have been restated to conform to the current
year's presentation.
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VILLAGE OF CLAVET
Notes to Financial Statements

As at Becember 31, 2020

11. Budget Data

The reconciliation of the approved hudget for the current year to the budget figures reporled in these
financial statements is as follows:

2020
Budget surplus per Statement of Operations (31,830)
Add; Budgeted annual improvement fevy from 2018 46,150
Less: Transfers to other funds 466,100
l.ess: Budgeted tangible capital asset purchases (166,100}
Per approved municipat budget $ 14,320
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VILLAGE OF CLAVET
Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2020

Schedule 1
Budget
2020 2020 2019
TAXES
General municipal tax levy % 202430 $ 202,413 % 325,188
Abatements and adjusiments (3,100) {2,866) (2,888)
Discount on current year taxes {11,000) {10,867} (10,692)
Net Municipal Taxes 278,330 278,680 311,608
Potash tax share 53,400 53,403 56,560
Trailer license fees - - -
Penalties on fax arrears 20,790 20,774 17,608
Special tax levy 35,680 35,678 35,678
Private property portion of local Improvment - - -
Total Taxes 388,200 388,535 421,452
UNCONDITIONAL GRANTS
Egqualization (Revenue Sharing) 94,940 95,012 85,761
Organized Hamiet - - -
Other (Safe Restart Program) - 24,458 -
Total Unconditional Grants 94 940 119,470 85,761
GRANTS iN LIEU OF TAXES
Federal - - -
Provincial
5.P.C. Electrical - - -
SaskEnergy Gas - - -
Transgas - - -
SPMC - Municipal share - . .
SaskTel - o -
Other - Grants - - -
Local/Othar
Housing Authority - “ -
C.P.R. Mainline - - -
Treaty land Entitlement - - -
Other - - -
Cther Governmenl Transfers
$.P.C. Surcharge 19,000 18,052 18,797
SaskEnergy Surcharge 8,600 7,344 7,476
Other - - -
Total Grants in Lieu of Taxes 27,600 25,396 26,273
TOTAL TAXES AND OTHER UNCONDITIONAL
REVENUE $ 510,740 % 533,401 % 533,486

See notes to financial statements
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VILLAGE OF CLAVET

Schedule of Qperating and Capital Revenue by Function

As af Decembet 31, 2020
Schedule 2 -1

Budget
2020

2020

2019

GENERAL GOVERNMENT SERVICES
Operating
Other Segimented Revenue
Fees and charges
- Custom work
- Sates of supplies
- Other

Total Feas and Charges
- Tangible capital asset sales - gain (loss)
- Land sales - gain {loss)
- Investment income and commissions
- Qther

Tolal Other Segmented Revenue
Conditional Grants

- Student Employment

- Other

Tetal Conditional Grants

Total Operating

Capital
Condiiional Granis
- {3as Tax
- ICIP
- Provineial Disaster Assistance
- Other

Total Capital

Total General Government Services

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and charges
- Other

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other

Total Other Segmented Revenue
Conditional Grants

- Student Employmant

- Local government

- Other

Total Conditional Granis

Total Operating

Capital
Conditional Grants
-Gas Tax
- CIP
- Provincial Disaster Assistance
- Local government
- Other

Total Capital

Total Protective Servicas

See notes to financial statements

$

150
2,850
800

$

155
1,353
430

193
1,018
430

3,600

6,800
7,600
500

1,938
1,550
6,790
11,866

1,641

6,790
13,786
218

18,500

22,144

22,435

22,435

$

4,050

$

2,100

$

2,041
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VILLAGE OF CLAVET

Schedule of Operating and Capital Revenus by Function

As at December 31, 2020
Schedule 2-2

Budget
2020

2020

2019

TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges

- Custom work
- Sales of supplias
- Road Maintenance and Resleralion
Agreements
~ Fronlage
- Other

Total Fees and Charges
- Tangible capital asset sales - gair {loss}
- Other

Totatl Other Segmented Revenue

Conditicnal Grants
RIRG {CTFP)
- Student Employment
- Other

Total Conditional Grants

Totzl Operating

Capital
Conditicnal Grants
- Gas Tax
- RIRG {Heavy Haul, GTP, Bridges, Culverts)
iCIP
- Provincial Disaster Assistance
- Other {MEEP)

Total Capital

Total Transportation Services

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Gharges
- Waste and Disposal Feas
- Other

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- Olher

Total Other Segmented Revenue
Conditicnal Granis

- Siudent Employment

- Local governmerit

- Other

Total Conditional Grants

Total Operating

Gapifal
Conditional Grants
- Gas Tax
- GamadalSask Municipal Rural
Infrastructure Fund
- ICIF
- Provincial Disaster Assistance

Total Capital

Total Environmental and Public Health Services

See notes to financial statements

100

25,500

58,920

36,285

28,929

48,726

84,220

65,214

84,320

65,214

4,200

4,218

4,191

4,200

4,218

4191

4,200

4,218

4,191

$

4,200

$

4,218

§

4,191
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VILLAGE OF CLAVET

Schedule of Operating and Capital Revenue by Function

As at December 31, 2020
Schedule 2-3

Budget
2020

2020

2019

PLANNING AND DEVELOPMENT SERVIGES
Operating
Other Segmented Revenue
fees and Charges
- Maintenance and Development Charges
- Other - Permits and licenses

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other

Total Other Segmented Revenue
Conditional Granis

- Student Employment

- Other

Total Conditional Grants

Total Operating

Capital
Conditional Grents
- {3as Tax
- ICIP
- Provincial Disaster Assistance
- Other

Total Capital

Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenues
Fees and Charges
- Other

Total Fees and Charges
- Tangible capital assst salas - gain {loss)
- QOther

Total Other Segmented Revenue
Conditional Grants
- Student Employment
- Local Gavernmant
- Donations
- Other - Sask Lotto and cther provinclal

Total Condlfional Grants
Total Operating
Capital
Caondifional Grants
- Federal Gas Tax
- ICIP
~ Local government

- Provincial Disaster Assistance
- Other

Total Capital

Total Recreation and Cultural Services

See notes to financial statements

4,670

2,234

3,008

19,730

19,730

19,730

3,587

9,216

12,813

32,643

$

21,560

$

12,324

$

32,5643
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VILLAGE OF CLAVET

Schedule of Operating and Capital Revenue by Function

As at December 31, 2020

Schedule 2 -4
Budget
2020 2020 2018
UTILITY SERVICES
QOperating
Other Segmented Revenue
Feaes and Charges 3 - § - 3 -
- Water 201,500 176,538 206,028
- Sewer 48,000 54,203 42,121
- Other {Infrastructure levy) 27,400 28,045 22,547
Totai Fees and Charges 276,900 258,786 270,697
- Tangibie capital asset sales - gain (loss) - - -
- Other - - -
Tatal Other Segmented Revenue 276,900 258,786 270,697
Conditional Grants '
- Student Employment - - -
- iCIP - - -
- Clearwater and Wastewater Fund - - -
- Other - - -
Total Conditional Grants - . -
Total Operating 276,900 258,786 270,697
Capital
Conditional Grants
- Federal Gas Tax - . -
- Sask Waler Corp. - - .
- Provincial Disaster Assistance - - -
- Other - Building Canada Fund - - -
Total Capital - - -
Total Utility Services 276,900 258,786 270,697
TOTAL OPERATING AND CAPITAL REVENUE
BY FUNCTION 3 414200 § 367,020  § 383,641
SUMMARY
Total Other Segmented Revenue $ 318570 § 291,249 § 317,911
Total Conditional Grants 13,410 10,557 17,004
Total Capital Grants and Cenitibutions 84,220 65,214 48,726
Rastructuring Revenue - - -
TOTAL OPERATING AND CAPITAL
REVENUE BY FUNCTION $ 414,200 $ 367,020 $ 383,641

See notes to financial statements
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VILLAGE OF CLAVET
Total Expenses by Function

As at December 31, 2020
Schedule 3 -1

Budget
2020 2020 2018
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 13,500 7,650 10,300
Whages and bensfits 82,880 80,560 80,378
Professional{Contractual services 46,050 41,749 39,849
LHilities 6,600 5,282 5,326
Maintenance, materials and supplies 15,600 14,303 14,8186
Grants and contributions
Grants and contributions - operating - - -
Grants and Contributions - capital - - -
Amortization 1,600 1,200 1,544
Interest - -

Allowance For Unecolleciibies - - -
Other - - -
General Governmeant Services 165,540 150,744 182,243
Total General Government Services 165,540 150,744 152,213

PROTECTIVE SERVICES
Police Protection
Wages and benefits 20,100 19,748 19,058
Professional/Coniractual Services co- - -
Utilities - - -
Maintenance, Materials and Supplies - - -
Grarits and contribuiicns
.Grants and Gonfributions - Operating - - -
Grants and Contributions - Capital - - -
Other - - -
Fire Protection
Wages and benefits 5,950 5,068 3,398
Prefessional/Contractual Services 6,760 4,342 9,205
Utilities 2,000 1,966 1,874
Maintenance, Materials and Suppfies 15,760 15,550 17,509
Grants and contributicns
Grants and Conisibutiens - Operating - - -
Grants and Contributions - Capital - - -
Amortizaticn 35,600 28,028 33,062
Interest - - -
Other - - -
Profective Services 86,170 74,700 84,106
Total Protective Services 86,17¢ 74,700 84,106
TRANSPORTATION SERVICES
Wages and Benefits 102,040 108,963 98,891
Professional/Contractual Services 28,220 7,222 33,013
Utilities 12,300 10,753 11,290
Maintenance, Materials and Supplies 62,800 60,825 30,042
Gravel 10,000 2,565 7,275
Grants and coniributions
Granis and Contributions - Operating - - -
Granis and Contributions - Capital - - -
Amartization 56,320 36,874 50,584
Interest - - 430
Other - - -
Transportation Services 271,680 227,002 231,525
Total Transportation Services 271,680 227,002 231,525

See notes to financial staiements
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VILLAGE OF CLAVET
Total Expenses by Function

As at December 31, 2020
Schedule 3-2

Budget
2020

2020

2018

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
$

Wages and Benefits

Professional/Contractual Services

Utilities

Maintenance, Materials and Suppiies

Grants and contributions
Grants and conkibutions - operating
Grants and contributions - waste disposal
Grants and contributions - Public Health
Grants and contributions - capital
Grants and contributions - waste disposal
Grarts and contributions - Public Health

Amortization

inferest

Other

38,520

Environmental and Public Health Services

Total Envirommental and Public Health Services

PLANNING AND DEVELOPMENT SERVICES
Wages and Benefits
Professional/Contractual Services
Grants and confributions

Grants and Contributions - Operating
Grants and Contributions - Capital
Amortization
Interest
Other

Planning and Development Services

Total Planning and Development Services

RECREATION AND GULTURAL SERVICES
Wages and Benafits
Professional/Contractual Services
Utilities
Maintenance, Materials, and Supplies
Grants and contrihutions

Grants and Gonhibufions - Operating
Grants and Coniributions - Capital
Amoriization
Inferest
Adlowance For Uncollectibles
Other

16,510
11,900
7,800

10,210

1,780

15,877
4,955
8,299
9,216

2,051

18,300
11,203
5,356

8,216

7,925

Recreation and Cultural Services

Total Recreation and Cultural Services $

48,200

40,398

53,000

48,200

40,398

53,000

See notes fo financial statements

22




VILLAGE OF CLAVET
Total Expenses by Function

As at December 31, 2020
Schedule 3 -3

Budget
2020 2020 2019
UTILITY SERVICES
Wages and Benefits % 9,000 § 9,000 9,000
Professional/Confractual Services 52,000 12,681 35,480
Utilittes 12,000 9,529 10,513
Maintenance, Materials and Supplies 168,360 136,840 159,010
Granis and contributions
Grants and Contributions - Operating - - -
Grants and Conttibutions - Capital - - -
Amartization 84,000 120,966 97 470
Interest 18,520 18,413 22 858
Allowance For Unoollectibles - - -
Other - - -
Utility Services 343,880 306,829 334,331
Total Utility Services 343,880 306,829 334,331
TOTAL EXPENSES BY FUNCTION $ 956,770 % 839,227 893,695

See notes to financial statemenis

23




VILLAGE OF CLAVET
Schedule of Segment Disclosure by Function

As at December 31, 2020 Schedule 4

General Protective  Transpertation Environmental Planning and Recreation and Utility
Government Services Services & Public Health  Development Culture Services Total

Revenues (Schedule 2)

Fees and Charges $ 1,938 § 2100 % - $ - % 2234 % 5885 % 258,786 % 271,043
Tangible Capital Asset Sales - Gain (Loss) 1,850 - - - - - - 1,550
Land Sales - Gain {Loss) 6,790 - - - - - - 6,790
[nvestment Income and Commissions 11,868 - - - - - - 11,366
Other Revenues - - - - - _ - _
Grants - Conditional - - - 4,218 - 8,338 - 10,557
- Capital - - 85,214 - - - - 65,214
Restructurings - - - - - - - -
Total Revenues 22,144 2,100 © 65,214 4,218 2,234 12,324 258,786 367,020
Expenses (Schedule 3)
Wages and Benefits 88,210 24,818 108,963 - - - 8,000 230,989
Professional/Contractual Services 41,748 4,342 7,222 38,305 1,248 15,877 12,081 120,825
Utilities 5,282 1,968 10,753 - - 4,955 §,529 32,485
Malntenance Material and Supplies 14,303 158,550 83,190 - - 8,289 136,840 238,182
Grants and Confributions - - - - - 9,218 - 9,218
Amartization 1,200 28,028 36,874 - - 2,051 120,866 189,117
Interest - - - - - - 18,413 18,413
Allowanze for Lincollectibles “ - - “ - - - -
Restructurings - - - - - - - “
Other - - - - - - ~ -
Toial Expenses 150,744 74,700 227,002 38,305 1,249 40,398 306,829 838,227
Surplus (Deficit) by Function (128,600} (72,600) (161,788) (34,087) 9858 (28,074) (48,043} {472,207)

Taxes and other unconditional revenue (Schedule 1} 533,404

Net Surplus (Deficit) § 61,194

See notes o financial statements
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VILLAGE OF CLAVET
Schedule of Segment Disclosure by Function

As at December 31, 2019

Schedule 5
General Protective  Transpertation Environmental Planning and Recreation and Utility
Government Services Services & Public Development Culture Services Total
Revenues (Schedule 2)

Fees and Charges 3 1,641 2,041 % - % - § 3,008 & 19,730 270,687 § 287117

Tangible Capital Asset Sales - Galn (Loss) - - - - - - - -
Land Sales - Gain (l.oss) 6,780 - - - - - - 6,790
Invesiment Income and Commissions 13,788 - - - - - - 13,786
Other Revenues 218 - - - - - - 218
Grants - Conditional - - - 4,191 - 12,813 - 17,004
- Capita - - 48,726 - - - - 48,726

Resfructurings - - - - - - - -
Total Revenues 22 435 2,041 48,726 4,191 3,008 32,543 270,697 383,641

Expenses (Schedule 3}

Wages and Benefits 80,678 22,456 98,891 - - - 8,000 221,025
Professicnal/ Confractual Services 39,849 9,205 33,013 38,520 - 18,300 35,480 175,367
Utilities 5,326 1,874 11,280 - - 11,203 10,513 40,208
Maintenance Material and Supplies 14,818 17,509 37.317 - - 5,356 159,010 234,008
Grants and Confributions - - - - - 8,216 - 9,218
Amortization 1,544 33,082 50,584 - - 7,825 97,470 190,585
interest - - 430 - - - 22,858 23,288

Allowance for Uncollectibles - - - - - - - -

Restructurings - - - - - - - -

Other - - - - - - - -
Totai Expenses 152,213 84,106 231,528 38,520 - 53,000 334,331 893,695
Surplus (Deficit) by Function {129.778) (82.065) (182,799} (34,329} 3,008 {20,457) (63,834) (510,054)

Texes and other unconditicnal revenue (Schedule 1)
Net Surplus (Deficit)

See notes to financial statements

533,486

$ 23.432
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VILLAGE OF CLAVET
Schedule of Tangible Capital Assets by Object

As at December 31, 2020

Schedule B

2020

General Assets

l.and
Land Improvemeants Buildings Vehicles

Machinery &
Eguipment

Infrastructure
Assets

General/
Infrastructure

Linear
Assets

Assets Under
Constriction

Total

2019
Total

Asset cost
Opening Asset costs % 19,000 $ - § 508882 § 370,266
Additions during the year 28,920 - - -
Disposals and write~-downs during

the year - - - (12,810)
Transiers (from) assets under

construction - - - -
Transfer of Capital Assets related

to restructuring (Scheduls 11) - - - -

405,061

§ 7,412,688

149,080

$ 2,808,517
177,970

{12,810)

$ 8,806,517

Closing Asset Costs 47,920 - 599,592 357,456

405,061

7,561,648

8,871,677

8,806,517

Accumulated Amortization Cost
Opening Accumulated

Amortization Costs - - 334,580 130,025
Add: Amortization taken - - 8,716 35,746
Less: Accumulatad amortization

on disposals - - - (12,810
Transfer of Capltat Assets reiated

to restructuring (Schedule 11) - - - -

291,088
18,538

1,622,928
125,118

2,379,491
189,117

(12,810)

2,188,806
190,585

Closing Accumulated
Amaortization Costs - - 344,296 153,861

308,587

1,748,044

2,555,798

2,379,491

Net Book Value $ 47,920 $ - $ 255,296 $ 203,585

$

95,464

$ 5,813,604

§ 6,415,879

3 6,427,026

1. Total contributed donated assets recelved In 2020; S
2. LTst of nssets recognized at nominal value In 2020 aret
a} Infrastructure Assets -
b} Vehldas $-
&} Maghincry and Equipment -
3. Amount of Interest capitallzed In 2020: &-

See notes to financial statements
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VILLAGE OF CLAVET

Schedule of Tangible Capital Assets by Function

As at December 31, 2020

Schedule 7
2020
Envirenmental
General Protective Transpertation & Public Planning & Recreation & Water & 2019
Government Services Services Health Development Culture Sewer Total Total

Asset cost
Qpening Asset costs g 88,000 % 454,751 $ 958,411 $ - $ - ¥ 150,130 7,185,225 § 8,806,517 § 8,806,517
Additions during the year - - 119,330 - 28,820 - 28,720 177,970 -
Disposals and write-downs during

the year - - (12,810) - - - - {12,810) -
Transfer of Capital Assets related

to restructuring (Schedule 11) - - - - - - - - -
Closing Asset Costs 83,600 454,751 1,064,931 - 28,920 150,130 7,184,945 8,971,877 8,806,517
Accumulated Amortization Cost
Opening Accumulated

Amortization Costs 65,820 233,488 480,058 - - 02,143 1,507,981 2,379,491 2,188,808
Add: Amortization taken 1,200 28,028 36,874 - - 2,051 120,966 189,117 180,585
Less: Accumulated amortization

on disposals - - (12,810) - - - - (12,810) -
Transfer of Capital Assets related

to restructuring (Schedule 11) - - - - - - - - -
Closing Accumulated

Amortization Cosis 57,020 261,514 504,123 - - 94,184 1,628,947 2,555,798 2,379,491
Net Book Value $ 20,280 & 193,237 % 560,808 § - $ 28,920 % 55,936 5555998 & 6,415879 & 5,427,028

See notes to financial statements
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VILILAGE OF CLAVET
Schedule of Accumutlated Surplus
As at December 31, 2020

Schedule 8
2018 Changes 2020

UNAPPROPRIATED SURPLUS $ 1,073,338 % {43,644) $ 1,029,692
APPROPRIATED RESERVES

Machinery and Equipment 13,477 - 13,477

Putlic Reserve - - -

Capital Trust - - -

Utility 33,421 - 33,421

Other - General reserve 168,873 33,900 202,773
Total Appropriated 216,771 33,900 249,671
ORGANIZED HAMLETS

Organized Hamlet of - - .
Total Organized Hamlets - - -
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7) 6,427,026 {11,147) 6,415,879

Less: Related debt (6576,645) 82,085 {594,560}
Net Investment in Tangible Capital Assets 5,760,381 70,938 5,821,318
Total Accumulated Surplus $ 7039487 % 51,194 § 7,100,682

See notes to financial statements
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VILLAGE OF CLAVET
Schedule of Mill Rates and Assessments

As at December 31, 2020

Schedule 9
PRCPERTY CLASS
Residential Seasonal Commercial Potash
Agriculfure Residential Condominium Residential & Industrial Mine(s} Total
Taxable Assessment 5 43,835 § 34246580 & - 3 - $ 4,474,900 - $ 38,765,285
Regional Park Assessment - - - - - - -
Total Assessment 43,835 34,246,560 - - 4,474,800 - 38,765,205
WMill Rate Factor(s) 1.0000 1.0000 - - 1.0000 - -
Total Base/Minimum Tax {generated for each property class) 3,000 181,500 - - 11,000 - 195,500
Total Municipal Tax Levy (include base andfor minimum tax and special levies) $ 3,110 3 267,116 $ B $ - $ 22187 ~ 3 292,413
MILL RATES: MILLS
Average Municipal * 7.5432
Average School 4.3083
Potash Mil Rate -
Uniform Municipal Mill Rate 2.5000

¥ Average Mill Rates (multiply the total tax levy for each taxing authority by 1000 and divide by the total assessment for the taxing authority)

See notes fo financial statements
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VILLAGE OF GLAVET

Schedule of Council Remuneration

As at December 31, 2020
Schedule 10

Reimbursed
Name Remuneration Costs Total

Pasition

Mayor Spencer Beaulisu $ 800 § 600 1,500
Councillor Spencer Hoehn 1,080 450 1,500
Councilior Jennpifer Samoteski 875 450 1,425

Christine Plemel-

Councilier Busby 1,125 825 1,950
Councilior Tari Lynne Beamish 300 - 300
Councllior Lauren Crosby 675 300 975
Total $ 5,025 § 2,625 7,650

See notes io financial statements
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