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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Climax

Qualilied Opinion
We have audited the accompanying financial statements of the Village of Climax, which comprise the

Statement of Financial Position as at December 31, 2020, and the Statements ofOperations, Change in Net
Financial Assets and Cash Flow for the year then ended, and a summary ofsignificant accounting policies
and other explanatory information.

ln our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village ofClimax as at December 31, 2020, and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the
eflect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audil of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriat€ to provide a basis for our qualified opinion.

Responsibililies of Managemenl and Those Charged wilh Governance lor the Financial Stalements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is nec€ssary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or etTor.

The Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

PO 8ox 1967, Swift Current, SK.59H 4M7

T: 306.750. I 525 E: chris@dejongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit of the Financial Statements - continued from prior page
Misstatements can arise from fraud or error and are considered material, if individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken based on these

financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is enough
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness of the municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in intemal control we identify during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

d ong &As ,es

June 16, 2021
Report date

Chortered Profe ssional Accountants, Prof. Corp.

Swift Current, SK



Management's Responsibility

To the Ratepayers ofthe Village of Climax

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and maintains the necessary accounting, budget and other related
intemal controls to provide reasonable assurance lhat transactions are appropriately authorized and

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records
are properly maintained to provide reliable information for the preparation of the consolidated financial
statements.

The Council is composed ofelected officials who are not employees ofthe municipality- The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial informa:ion prepared by
management and discussing relevant matters with external auditors. The Council is also responsible for
recommending the appointment of the municipality's external auditors.

de Jong & Associates, an independent firm of Chartered Professional Accountants, is appointed by the
Council to audit the consolidated financial statements and report directly to them; their report follows.
The extemal auditors have full and free access to, and meet periodically and separately with, both the
Council and management to discuss their audit findings.

Mayor or CAO/Admin

The municipality's management is responsible for the preparation and presentation ofthe
accompanying consolidated financial slatements in accordance with Canadian public sector accounting

standards (PSAS). The preparation of the statements necessarily includes selecting appropriate

accounting principles and methods, and making decisions affecting the measurement oltransactions in
which objective judgments and estimates by management is required.

(l
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Mutriciprlity of CliBtrr

Cotrsolidrtcd StrtcDcDt of Filrtrciel Positiotr

As rt Dcccntbcr 31,2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Totsl Liabiliaies

NON-FINANCIAL ASSETS

Total Non-Filrancial Assets

2020

Statemcnt I

2019

70,187 33,325

2

Cash and Temporary lnvestments ( Note I )

Taxes Receivable - Municipal (Note 3)

Other Accounts Receivable (Note 4)

Land for Resale ( Nolc 5 )

Long-Term Investments (Notc 6)

Debt Charges Recoverdble (Note 7)

Othcr (Spccify)

3t2,rt4
7 t,6t6

51,292

I1,276

2,986

230,394

67,073

60,557

I t,276

79,108

449,284 448.408

Bsnk tndebtedness (Notc 8)

Accounts Payable

Accrued Liabilities Payablc

Deposits

Defened Revenue (Ndc 9)

Accrued Landfill Costs (Nolc l0)

Liability for Contaminated Sites (N(xe I I )

Other Liabilities

Long-Tsam Debt (Note l2)

Lease Obligations (Notc ll)

34,983

10,398

7,586

500

325,630

I,086

14,176

7,586

392,235

379.097 4t5.083

Tangible Capital Assets (Schcdulc 6. 7)

Prepayments and Deferred Charges

Stock and Supplies

Other (Notc l4)

2,202,040

t2,282

2,t09,126

t3,926

2,2t4,322 2,123,652

ACCUMULATED SURPLUS (DEFICIT) (Schedxle 8) 2,284509 2,156,977

NET FINANCIAL ASSETS (DEBT)



Yuniciprlity of Climrr

ConsolidrtGd Strt.m.nt of Op.rrtiors

As rt Dcccmbcr 31, 2020 Statcmenl 2

2020 Budget 2020 20 t9

RUVt:Nt:US

Toarl Reve[ues

E\PE\SES

General Govemment Services (Schcdulc :l)

Pmtective Services (Schedirle :l )

Tr8nsportation Services (Schedulc i)
Envilomterttal8!d Public Health Services (Schcdulo i)
Planniog aod Developmeot Services (sch(rlulc 3 t

Recrcatiotl snd Cultu.al Sewices (Schedule ] )

Utility Services {SchedUle 3)

Restructu.inSs (Schcdule l)

160,925

17,500

51,973

40.270

72.240

t29,200

159,958

14,380

44,t62

58,991

48,289

t39,492

15t,005

16,242

5t,237

41.61 I

153,234

t37,284

412.ttE 465,272 552,613TotrlExp.trser

Surplur (Dclicil) ofRcvcnucr ovcr f,rpcosca b.for. Oth.r Crpiid
Contribuaion!

Provincial/Federal Capital Grants and Contributions { Sch,llu le .1. 5 )

Surplus (Dcfi.it) ofRevenuei over Erpelrses

Accumlrl.tcd Surplus (Delicit), BeEinning of Yerr

Accumuhl.d Surplus (Deficit), f,nd ofYc.r

71,954 l r0,274 6r.,170

I1,000 17,258 23,024

E2,95.r t27,532 92,{9{

2,156,911

3

Taxes and Other Unconditional Revenue (sche(lulc l)

Fees and Charges (Schedulc ,1. 5)

Conditiorul G.ants (schcdule -1. 5)

Tsngible Capital Ass€t Sales - Gain (schodule 4. 5)

l,and Sales - Gsir (schcdule .1. 5)

lnvestrEnt lncorn€ and Commissions (SchcJulo J. i)
Restructurings ( Schedule .1.5 )

Other Revenues (Schedulc i. 5)

275,262

t75,420

36,t 30

2.000

55,250

287,440

203,276

40,967

2,219

41,644

267,943

194,696

|,862

1,500

4,989

r4l,09l

5,r,1,062 5?5.5{6 622.083

2,t56,977 2,064,483

2J39,93t 2,2E4,509 2,t*,911



Municipality of Climax

Colsolidated Statement of Change in Net Fitrancial Assets

As at Dcccmber 31, 2020 Statement 3

2020 Budget 2020 2019

Surplus (DeIicit) 82,9s4 127.532 92,494

Surplus (Delicit) of capital €xpenses over expenditures

(Acquisition) of supplies inventories

(Ac4uisition) of prepaid expense

Consumption of supplies inventory

Use of prcpaid expense

t,644 (42't)

t,644 (427)

Surplus (Delicit) of expenses of other non-linancial over
expenditures

lncrcase/Decrease in Net Finrncial Assets 36,862 (381,687)

Net Fioatrcial Assets (Debt) - Begirlitrg of Ycar 33,325 33.325 415,012

Net Financial Assets (Debt) - End of Year 7O,ta7 33,325

(Acquisition) of tangible capital asscts

Amortization of tangible capital asscts

Proceeds on disposal oftangible capital asscts

Adjustmcnts from PUB Works transfcr

Loss (gain) on the disposal oftangible capital assets

'l'ransfcr of AssetVliabilitics in Rcstructuring Transactions

(48,000)

66,580

(180,568)

88,254

(s36,903)

66,584

(3,435)

18,580 (92,3t4) (473,754)

4

t 0l,534

t34,859



MuEicipllity of Clinrr
Corsolidrt.d St.t.m.rt of Crsh !'low
A! rl D.c.Ebcr 31,2020

C..h provid.d by (rppli.d to) irvcstitrg trrtrsxction!

127.532

88,253

92.494

66,5t5

Statafient 4

20t92020

Clrh provid.d by (u!.d for) thc follo*ing .ctivitic!

OFr.ting:
Sulplus (Deficit)

Amonization

t ss (gain) oo disposa.l oftangible capital assels

2t5,785 159.079

Changc in assels/liabilitics

T.x€s Rec4ivable - Municipal

othcr Reocitabl€s

Llnd for R€sale

Other Finsocial Assets

Accouots aad Acqued Liabilities Payable

DcposiB

IXfefiEd Revetrue

Accrued llndfill Costs

Li.bility for CootsminaEd Sit€s

0h6r l-irlrilities

Stock ad Supplies

PrepalDcrrts ard D€ferred Chalges

Oth.r (SD.cify)

(4,543)

9,26s

30,120

500

1.644

(27.029)

2.481

1,2E0

27

1427)

252,171 t35,1t ICash providad by opersling trrnsrclions

Crpitel:

Cssh .pplied to crpiarl transrctions

Invcating:

t onS-t4rm intlshents

Other itrvcshents

76.122 (660)

16,122 (660)

l'inrncing:

C.!h provid.d by (rpplicd to) lir.ncing tr$$ctiont

Ch.ngc ln Carh.trd T.Dpor.ry lrv..lD.r.s during thc ycrr

Crlh rnd Tcnporrry lEvc.tmctrt! - BGgiotring ofY.rr

Crtb lld Tcapor.ry lDv.laD.o6 - End of Yc.r

Debt chaBes rerovered

trng-term debt issued

Lon8-term debt repaid

Other financinp

275,000

(36,74s)

(66,605) 2JE,255

81.720 ( r6?J32)

230.394 397.726

Acquisition of cspital assets

Proeeds from the disposal ofcapital assets

Olher

(r80,56E) (536,903)

4)5

3l2,ll{ 230J9.t

5

fls0s6srl as40j38r

:l
(66.605)l



Municipxlity ofClimar
Notes to the Consolideted Finencial Statements

As et D€cember 31.2020

l. Significrtrt Accounting Policies

Th€ consolidal€d financial statements ofthe municipality have been prepared by managemen! in accordance with Canadian
public sector accounting standards (PSAS) 6s recommcnded by the Chartercd Professional Accountants ofCanada (CPA
Csnada). Significant aspccb of lhe accounting policies adopted by the municipality arc as follows:

Brsis ofAccounting: The consoldated financial statements are prepaled using the accrual basis of accounting. The accrual
basis ofacmunting requires rcvenues to be recogniT-ed as they become available and mcasurable and expcnses are recognized as

they are incuned and measurable as a result ofthe receipt ofgoods and services and the creation ofa lcgal obligation to pay.

a)

b)

c)

e)

h)

i)

d)

0

Reporting Etrtity: The consolidated financial statements consolidate the assels. liabilities and flow ofresources ofthe
municipality. The entity is comprised ofall of the organizations thal are owned or controlled by the municipality and are,

lherefore, accountable to the Colncil for tie administration oftheir financial affairs and rcsources. Entities included in these

consolidated financial stat€mcnls arc as follows:

Collection of funds for other ,Ifhorilies: Collection oflunds by thc municipality for school boards. municipal hail and

conscrvation and developmcnt authorities arc collectcd and remitted in accordancc with relevant legislation.

Govarnment Trensfers: Govemment tansfers arc the transfer ofassets from senior levels ofgovemmcnt that arc not the result

ofan cxchange lransaction, arc not cxpected to be repaid in thc future, or the result of a dircct financial rctum. Covemment

transfers aie recognized as rcvenue in the period that the events giving rise to the transfer occur, providing:

a) the transfers are authoriz-Ed

b) any eligibility criteria have been mct; and

c) reasonable estimates ofthe amounts can bc made

Dafcrrad R€v€true - Fees and charges: Certain user chargcs and fees are collected fo, which the related scrvices have yet to be

performcd. Revenue is recognized in the period when thc related expenses arc incured or serviccs pcrfiormed.

Nct l'inrncirl Assetsr Net Financial Assets at the end ofa,) accounting p€riod arc the nct amount offinancial assels less

liabililies outstanding. linancial assets represent items such as cash and thosc oticr assets on hand which could provide

rcsources to discharge existing liabiliti€s or finance futurc operations. These include realizable assets which are converlible to

cash and not intended for consumption in the normal course ofoperations.

Non-linancial Assets: Tangible capital and other non-financial assets arc accounted for as asseb by thc govemm€nt because

they can be used !o paovide govemment servic€s in future pcriods. These assels do not normally providc resources to discharge

the liabilities ofthe govemmen( unless they are sold.

Approprirtcd Rcscrvcs: Rescrvcs are cstablish€d at the discretion ofcouncil to dcsignate suplus for future operating and

capit l fansactions. A$ounts so designated are described on Schedule E.

Property Trx Revenue: Propcrty tax revcnue is based on ass€ssments determincd in accordance with Saskatchewan

Legislation and the formulas. principles, and rules in the Saskatchewan Assessmcnt Manual. Tax mill rates are €stablished

annually by council following the guidanc€ ofthe Govcrnmcnt ofSaskatchewan. Tax revenues arc rccogniz€d when th€ tax has

b€en authorizrd by bylaw and the taxable evcnt has occuned. Requisitions operatc as a llow through and are excluded from

municipal rcvenue.

Inv.stm€lts: Portfolio investrnents are valued at the lowcr ofcost, less any provisions for other than tcmporary impairment.

Investrnents with terms longcr than ons year have been classified as other long-term investments concurcnl with the nature of
the investment. The long term invcstments in the Saskatchewan Association ol Rural Municipalities - Selfinsurance fund are

accountcd for on the equity basis.

)

6

Uneamed government transfer amounts received will bc r€corded as defened revenue.

Eamed govemment fansfer smounts not received will be rccordcd as an amount receivable.

Locrl Improvement Cherges: l,ocal imprcvement projects financed by frontsgc taxes recognize any prcpayment charges as

revenuc in the period assessed.



Mlrtriciprlity of Clim,r
Notes to the Consolidrted Finrncirl Sirtements

As et D€cmbcr 31,2020

1. Sigtriticut Accoutrtitrg Policies - cotrtirued

k)

D

o

lnvctrtoriB: Inventories ofmaterials and supplies expected to be uscd by the municipality are valucd al thc lowcr ofcost or
replacement cost. Inventories ofland, materials and supplies held for resale are valued at thc lower ofcost or net rcaliTrblc value.

Cost is determined by the average cost method Net rcali?rble value is the €stimated selling price in the ordinary course ofbusiness

Trngible Crpit l Asscts: All tangible capital asset acqursilions or beltermenls made throughout the year are recorded al their
acquisition cost. lnitial costs for tangible capital assets lhat were acqutcd and dcveloped prior to 2009 were oblained via historical
cost information or using current fair market values discounted by a relevant dcl'lation factor back lo thc point ofacquisition
DonaEd tangible capihl assers reccived are recorded at their fair market value at the datc ofconrflbution. Thc cosl ofthese tangible

capital assets less anyrcsidualvaluc are amoniTrd over lhe asset's useful life usin8 the strai8ht-line mcthod ofamonization. Tangible

capital assets lhat are recognrzed at a nomrnal value are disclosed on Schedulc 6. The municipalitys tangrblc capital asset useful lives

are estimated as follo\'rsi

4!!4 Liseful Lif(

Generul Asstl,t

lltrd
l,and Impruvaments

Buildings

Vchiclc. & Equipmetrt

Vehicles

Machin€ry and Equipment

Indelinite

5 to 20 Yrs

l0 ro 50 Yrs

5rol0Yr!
5 to l0 Yrs

Ialraslrudura Astels

Iofrastructura Assets l010 75 Yrs

Govemmcnt Cotrtributions: Govemment conributions for the acquisrtion ofcapital assets are reportcd as capitalrevenue and do
not rcduce the cost ofthe related asset

Work! of Arl rtrd Oth.r Utrrraogtriz.d Assets: Assels thal have a historical or cuhural significanc€, which include works of art,
monumenB and other cultural anifac6 arc not recognized as tangible capital asseb becausc a reasonable cstrmate of future benelits
associated with this property cannot be made.

m)

C.pitrlizrtion oflnterest: The municipality does ror capilalize interest ancuned while a tangiblc capilalassel is under construction

l,elses: All leases ate recorded on the consolidated financial statements as erther a capatal or opcrating leasc. Aoy lcasc that tmnsfers
substantially all ofahe benefits and risk associated wirh thc leascd assct is classificd as a capital lcases and rccordcd as rangible
capital assels. At the inception ofa capital lease, an asset and a pa),ment obligation are recorded at an amount equal to the lesser of
the present value ofthe minimum lease payments and the asset's fat market value Assets under capital leases are amortized on a

straight line basis, over fieir estimated useful lives. Any other lease not meeting lhe before mentioned criteria is classified as an

opemting lease and rental paymenb are expensed as incurred.

btrdfill Lirbility:
The municipality maintains a wane disposal sie. The annual provision is reponc{ as an expense and the accumulated provision is
reported on lhe Consolidated Statement ofFinancial Position. Recommended disclosure is provided in Note l0

Trusl Fonds: Funds held in trust for others, under a trust agrccment or statutc. are not included in the consolidated linancial
stat€menb as th.y are oot controllcd by the municipality. Trust fund aclivilics adminislcred by the municipality arc discloscd in Note
l8

o)
f,mployee Bemfit Pl.ns: Contributions to the municipalitys detined benefit plans are expensed whcn contributions are made. Under
the defioed bcnefit plah, the municipalitys obligations are limited to thcir contributions.

Lirbility for Cont mi tcd Sitcs: Contaminated sites are a resuh of contam rnarion being introduced intoair, soil, waterorsediment
ofa chemical, organic or radioactive material or liv€ organism that exceeds an envtonmenul standard. The liability is recorded ner of
any expected recoveries. A liability lbr remediation ofcontaminated sites is recogni?€d when allthe following crircria arc met:

a) an envtonmental standard exis6;
b) contarnination exceeds the environmental standard;
c) the municipalityl

i. is directly responsible; or
ii. ac.epts responsibility;

d) it is expected that futurc economic benefits will be given up; and
e) a reasonable estimate ofth€ amount can be made.

7
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Muri.iprlity ofCliB.t
Nol.! to thc Cotriolid.t d Fitrttrcirl St.t ttr.trts

At rt D.c.mbcr 31,2020

l. Signific.ni AccouotiEg Polici.s - coBtitru.d

q) M.rsurcm.ni U...rtritrty: The prepamtion offinancial statements in conformity with Canadian public sector accounting standards

requires rnanagement to make estimates and assumptions that affcct the reported amount ofasscts and liabilities and disclosure of
contingent assets and liabilities at the date ol'the financial statemenls, and the rcportd amounts ofrevenue and exPnditures during

tIrc period. Accoun6 receivabte are srated aner evaluation as to their collectability and afl appropriate allowance for doubtful accounls

is providcd utEre consider€d nccessary.

The measurement ofmate.ials 6nd supplies are bas€d on estimates ofvolume and quality.

The 'Opening Ass€t costs' oftangible capital assets hale b€en estimated where actual costs were not available.

Amorti?ation is based on the estimated useful lives oftangible capilal assets.

These estimates and assumptions are revie*€d periodically and, as adjustrnents trcome necessary they are reportcd in eamings in the

periods in which they be.Dme known.

r) B.ii! ofscgm.ot.tior/Scgm.rt R.port: The municipality follo\rs the Public Sector Accounting Board's rc-commendalions requrrrng

finaicial information to b€ provided on a scgmented basis. M$icipal services have been segmented by grouping activities thal have

similar service objectives (by function). Revenues that are die.tly related to the cosb ofthe function have bcen attributed to each

segment. hterest is allocated to finctions bas€d on the purpose ofspetific bono*1n8s

The segm€nb (functions) arc as followsl

Genemt Gov€mment: Providcs lbr the administration ofthe municipality.

Protective Services: Compris€d olcxp€ns€s for Police and Fire protection.

Transportation Services: Responsiblc for the delivery ofpublic works services related to thc development and maintenanc€ of
roadway systems and street lighting.

Environmental and Public llealth: Th€ envimnmenlal se8ment provides waste disposal and other environmental services. The
public health s€gment provides for expenses related to public heallh services in th€ municipality.

Planning and Development: Providcs for neighbourhood developmcnt and sustainability.

Recreation ard Culture: Providcs for community services through thc provision ofrecreation and leisure services.

Utility Seraicesi Provides for delivery of warcr, collecting and treating of $lastelltter and providing collection and disposal of
solid uaste.

s) Budg.t lrformrliotr: Budget information is presented on a basis consisten( with lhat used for a.tual results. The budget w6s approved
by Couf,t il on May 27, 2020.

Ncw Accoutrling Strtrdrrds:
Eff.ctiv. Jrnurry I, 2019, the municipality adopted the following standard to comply with Public Sector Accounting Standards
(PSAS). 'this standard applies to all public sector entities for years beginninS on or after April I , 20 I 8 Adoplion of this standard
requires all public sector entities to assess information using definitions. criteria and exceplions providcd in the standards and apply
professional judgement to comply with thc disclosure rcquirements of each standard.

PS 3430 R.stru.turiog TrrN.ctioB provides guidance on how to account for and report restructuring tlansactions by
transferors and recipients ofasseB and,/or liabilities. The new standad has been adopted on a prosp€ctive basis.

Futur. Accoootitrg St trd.rds:
ElT.ctiv. Oa or Aft.r April1,2022|

PS l20l financial Strtem.nt Prcs.nhtion, rcplaces PS 1200 with revised general reporting principlcs and standards of
prescntalion and disclosure in govemmcnt financial statements. lillbclivc in the period PS 3450 and PS 2601 are adopted.

PS 2601 tr'orcign Currcncy Trrnsl.tion, replaces PS 2600 with reviscd guidance on the rccognition, presentation and

disclosur€ of transactions that are dcnominated in a foreiBn cuncncy.

PS 3041 Ponfolio ltrvcstm.ris, replaces PS 1040 wilh revised guidance on accounting for, and presentation and disclosure
of, ponfolio rnvestments. Efective in thc period PS 3450, PS 2601 and PS l20l are adopted.

PS 3450 Fin.nciel Instrum.nts, a new standard establishing guidancc on thc recognition, measurement, presentation and

dlsclosurc of financial instruments. rncludlng derivatlves

PS 32t0 A$.t Rctir.m.nt Obligitions, a new standard establishing guidance on the reco8nition, measuremen! presentation

and disclosure ofa liability for retirement ofa tangible capital asset As this srandard includes solid waste landfill sites active
and posl{losing obligations upon adoption ofthis new standard, existing Solid Waste l-andflll Closure and Post{loswe
Liability section PS 3270 will be withdra\rn.

EfLctiv. On orAft r April 1,2023:

PS 3400, R.v!trr., a new standard establishing guidance on the recognition, measuement, prescntation and disclosure of

r)

8
The extcnt oflhe impact on adoption ofthcsc future standards is not known at this time



Mutriciprlity of Climrr
Notes to th. Cor$olid.ted Fitrrncirl Strtements

As rt Dc.cmbcr 31, 2020

2. Cash rnd'l emporrry lnvestments 2020 20t9

Cash

Temporary lnvestrnents

Restricted Cash

111,246

5l,154

83,714

t16,1t2

54,282

312.1t4 230,394Totrl Cash and Temporary Investm€Dts

Cash and temporary inveslments include balances with bank, term dcposits, markctable securities and short-term invcstrnents with

maturities ofone ycar or less.

J. Toxes Receivable - Municipal 2020 20t9

'I otal municipal taxcs reccivable

School - Current

- Arrea$

3,703

3,51,1

3,961

2,604

1,2t1 6.565

Municipal - Current

- Arrcars

- Less Allowance for Uncollcctible

38,,166

71,018

43,325

58,722

I15,544

(4l,e2E)

102,047

(34,97 4)

7t,616 61,013

Othcr

Total taxes and grants in lieu receivable 78,8t3 73,638

Deduct taxcs rcccivablc to bc collected on behalfofother organizations (7,2t71 (6,565)

Totsl Taxcs R€ccivrble - Municipal 7l,616 67,073

9

'Iotal school taxes receivable



Municipality of Climrr
Not.! to thc Coorolidrt.d Finaocirl St.t.mcdts

A! !t D.ccmber f,I, 2020

4. Oth.r Accounts Receivable turo 2019

Federal Govemment

Provincial Govemment

l,ocal Govemment

Urility
Trade

Olhcr (Spccify)

GSr 17,190

13,652

24J09

398

33,036

6,618

25,160

55,5{9 64.814Total Other Accounts Receivable

Lcss: Allowance for Uncollectible

Net Olh.r Accouot! Rcceivrble

5. Land for Rcsal. 2020 2019

Other Land

Allowance for market value adjustmeot

tt,216 t1,216

11,216 11,276Nct Other Land

Total l,.nd for Resalc t1,216 t1,276

6. Long-Tcrm lnvestments 2020 20t9

Crcdil Union term deposits

Nursing home sharcs

Credil Union equity

2,962

2,986

76,154

2,962

2,954

s,9J8 E2.070

Lcss: Allowance for shares 12,962) (2,962)

Total Long-Term lnvestmcnas

Tax Title Property

Allowance for market valuc adjustsrent

95,879

(9s,879)

95,879

(95,879)

Net Tax Title Property

2,986 79,108

Nursing home shares rccored at cosls and Credit Union equities accluntcd for thc cquity basis.

7. Debt Charges Rccoverable

'l'he municipality had nol undcrtakcn any projccts or assumed any long tcrm financing.

10

(42s1) (4,2s1)

51292 60,55?



Municipality of Climax

Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At Dec€mber 31, 2020, the municipality a line ofcredit for $20,000 of which none was drawn.

9- Defered Revenue
2020 2019

Prepaid rental revenue 500

10. Accrued Landfill Costs

In 2020 the municipality has accrued an overall liability for environmental matters in the amount of $nil
(2018 - $nil) which represents management's best estimate ofthis liability. By their nature, these estimates

are subject to measurement uncertainty and the effect on the consolidated financial statements ofchanges in
such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The
Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing environmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus.

I l. Liability for Contaminated Sites

11

The municipality had no contaminated sites.



Municipality of Climax

Notes to the Consolidated Financial Statemeots

As at D€cember 31, 2020

12. Long-Term Debt

13. Lease Obligations

a) The debt limit ofthe municipality is $4 44,448 (2019 - $47J,o5l ). The debt limit for a municipality is the

total amount ofthe municipality's own source revenues for the preceding year (the Municipalilies Act section

l6l(l).

b) The municipality had no debenfife debt.

c) The bank loan is repayable with annually payments of$41, 920, including interest at 3.37%. The loan is

payable upon demand.

Futue principal and interest palrnents are as follows:

Yea r Principal Intcrest
Current Year

Total
Prior Year

Total

2020

202t

39,254

38,906

2,666

1,343

4t,920

40,249

78,r60

38,906

Balance 78,t60 .t,009 82,169

d) The bank loan is repayable with annually payments of$34,498, including interest ar 4.35%. The loan is

payable upon demand.

Future principal and interest paymerts are as follows:

Year Principal Illterest Cltrrent Yesr
Total

Prior Year
Total

2021

2022

2023

Thereafter

10,765

9,733

8,655

26,535

34,498

34,498

34,498

199,664

247,470

))1117

198,972

t73,129

Balance 247,470 55,688 303,158

The municipality had not entered into any capital leases

12

23,733

24,765

25,843

t73,129



Municipelity of Climax

Notes to th. Consolidsted l'iDancial Stat€m€nts

As at Dcccmbcr 3l,2020

14. Other Non-financial Assets

The municipality had no Other non-financial assets.

15. Contingcnt Liabilities

Thc municipality made no provisions fo. contingent liabilities.

16, Pension Phn

Details of MEPP

Mcmber conhibution rate ( perc€ntagc of salary or wage)

Employer mntribution rate ( pcrccntagc of salary or wage)

Member contribulions for the yeat

Employer mntributions for the year

Plan Assets

Plan Liabilities

Pension Obligarions

Plan Surplus

The municipality is an employer member ofthe Municipal Employee Pension Plan (MEPP), which is a multiemployer defined

bcncfit pension plan. 1'ho Commission ofMEPP, reprcscnting plafl member employers, is rcsponsible for overseeing the

management ofthe pension plal, including investment ofassets and adminislration of benefils. Thc municipality's pension expensc

in 2020 was 54$65 (2019 - 85,301) . The*nefits accrucd to the municipality's cmployees lrom MIIPP are calculaled using the

following: Pensionable Years ofScrvice, Highest Average Salaly, and thc plan accrual rate.

Every three yea$, an actuarial valuation is performed to assess the linancial position ofthe plan and the adequacy

oflhe plads funding. Any actua ally determined deficiency is the responsibility ofthe panicipating cmployers

and employees which would alTecl future contribution rates and/or benefiB. Contributions to thc MEPP arc not
segegalei into separate accounts or restricted to provide benefits to the cmployees ofa specific employer. As a
result, the individual employers are not able to identify their share ofthc underlying assets and liabilities, and the net

pcnsion assets or liabilities for this plan are not recognized in these l'inancial statements.

Rather, the plan is accounted for as a contribution plan and thereby thc contributions are expcnsed in
the period they occur. Fiaaacial inlormfiion enractedl.om the 2020 MEPP Annuol Repofl

(in thousands)

2020 20t9
9.00v.

9,00v.
su2s $

5?,231 $

9.00%

9.00v"

56,766

56,686

s 3121,426 $

23.371

2Js9,ls5

_r__Eqr9q__!__ jrq$!_

2,8t9,222

16,185

2,144,569

17. Comprrative Figures

Prior year comparative figures have been restated to conform to the current year's presentation

18, Trusts Administered by the Municipality

't3

s

s

Thc municipality did not administer any trusts.



Municipality of Climax
Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municipality had no related party relationships or transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22, Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructuring transactions.

14



Muni.iprlity of ClimrI
S.hcdulc of T.xcr.od Oth.r Uncondition.l R.vcnuc

Ai rt D.c.mb.r 31,2020 Schedule I

2020 Budget 20r9

TAXES

Tolfll 'I rxGs

T'\CO\DI'I'IO\AL GIT-\\TS
Revenue Sharing

Safe Reslart program

46.170 46,172

I1,633

41.813

{6,170 57,E05 4r,813'l otal Unconditional Gr{nts

GRANTS IN LIEU OF TAXES
Federal

Provincial

S.P.C. eclrical

SaskEnergy Gas
'l ranscas

Central Services

SaskTel

O.i.r (Spec0 )
3,150 3,493 3,t50

LocaYOther

Housing Authority

C.P.R. Mainlinc
'I'rcaty Land I'lntitlemcnt

Oth.r (Specily I
Olhea Govemment Transfers

S.P.C. Surchargc

Sask Energr Surcharge

Other (Specti, )

14.000 14,98s r5.563

18,650 20,125 2l,l2lToarl GrrrB lD Licr of Trtct

TOTAL TAXES AND OTHI]R UNCONDITIONAL REVENUE 215,262 2E7.{{0 267,943

General muoicipsl tax levy

Abatements and adjustments

Discount on current Year taxes

N.t Mutriciprl T.x.!
Potash tax sharc

Trailer license fees

Penalties on tax arIeals

Special lax lery Ambulanc.lcvt
Other (Sp"cr, )

211,042

(3,900)

(7,700)

222,485

( 19,J03)

(8,350)

203,470

(3,E69)

(7,655)

5,000

6,000

194,632

8.21E

6,660

191.946

6,233

6,630

210,{t2 209,510 204,809

2020

199,112



Mutricipality ofClim.t
Schedule ofOper.ting rod Crpitrl Reverue by Fu[ction

As at Dccember 31,2020

GE\ERAL GOVERIiMT]N'I' SERVICES

Operrlir
Oth€r Segmented Revenue

Fees and Chsrges

- Custom work

- Sales ofsupplies

- Tax Ucenses |.920 7,858

Total Fees and Charges

- Tangibl€ capital asset sales - gain (loss)

- Land sales - gain

- Invesh€nt income and commissions

- Ollice cornplet rcnlols &. dondlions

1,920

2,000

28,600

7,858

2,219
25,900

'772

r,500

4,989

33.302

32.520 3s,971 40,563

Conditional Grants

- Student Emplolment

- Tnfiic solet) g.ant 8,959

8,959

32.520 44,936 40,561

Total Other S Rcvenue

iro
288

Total Conditional Granls

Totrl Operating

Capital

Totel CNpitrl
Restructuritrg Revenuc (Spec{f, dahfl
Totrl Ceneral Government Services

Conditional Crants

- Fedcral Gas Tax
. ICIP

- Provincial Disaster Assistance

- Other (speci, )

t1,258

I I,000 t7.258 23.024

43,520 62,194 63,s87

PROTf,CTIVE SI]RVICT]S

Total Other cntcd Rcvcnue

Total Conditional Crants

Totrl Operating

Capital

Totrl Cepitrl
B$tru.turirg Rcvcrue (Spectfy, tf anf \
Tot3l Prot€ctive S€rvices

Conditional Crants

- Federsl Gas Tax
. ICIP

- Provincial Disaster Assistanc€

- Llcal govemmenl

- Oah.r (Specifyl

900

Other S€gmentcd Revcnue

Fees and Charges

- Orh.r (Sp?ci, )

900

Total Fees and Charges

- Tangible capital assel sales - gain (loss)

- Oaher (Specifll

900

Conditional Granls

- Studcnt Dmployment

- lncal govemment

- Other (Specirl)

900

schedule 2 - I

2020 Budget 2020 2019

r r.000 23.024

900



Muoicipolity of ClimrI
Schcdule ofOper.litrg rDd Cspitrl Rev€noe by l'unction

As !t Dfflmber3l.2020

TRA\SPORTATIO:\ Sf, RVICIS

l olal O$er

f, i\.VIRONYENTAL A\:D PUBI,IC IIEALTII SERVICES

Tohl Other

2020 audget

Schedule 2 - 2

20192020

Total Condilional Grants

Total Oper8ting

Capitrl
Conditional Grants

- Federal Gas Tax
. rcIP
- RJRG (Heavy Haul, CTP, Bridge 6nd l.rge culvert)
- Pmvincial Disaster Assistance

- Other (Specrt\

700

Totrl Capitsl
Rdtruclurirg Revenue (Specn, ifdf )

Totrl Traosportalion Seryices

Total Condiiional Grants

Tot.l Operrting
Cipital

Conditional crants
- Fedenl Gas Tax
- ICIP
. TAPD
- Provincial Disaster Assistance
- Other (Speci, )

26,700 38,757 12,3s8

Other Segmented Revenue

Fee! and Charges

- Custom work

- Sales ofsupplies

- Road Maintenance and Restoration Agreemen6

- Fro rge
- Othcr (Sp€cr, )

700

Toul Fces and Charges

- Tangible capitsl asset sales - gain (loss)

- Sale of mhcellaneous equipment
700

Conditional Grants

- RIRG (CTP)

- Student Emplolrncnl
- other (S!.car, )

700

Other segmented Revenue

Fees and Charges

- Waste and Disposal Fe€s

- Cem.tery lcc$

25,000

400

35,490

l.l l7
36,126

600
'l otal Fees and Charges

- Tangible capital assct sales - gain (loss)

- Housing auhotiq tutplus

25,400 t6,607 36,126

3,545

2s,400 36,607 40,27 t

Conditional Grantj
- Student Employment

- TAPD

- Local govemment

- MMSW rcbot.s I.100 2.150 2.087

1,300 2,150 2.08',7

26,700 18,151 42.358

17

TotrlC.pital
Rcstructurirg Revenue (Spect!, iI an! |
Totrl Dnvironmentrl and Public Ilealth Services



Municip.lity of Climrx
Sch.dul. ofOp.retins rnd Crpitrl Rev€nu. by Function

As at Dcccmb.r 31,2020

PLANNING AND DEVELOPMI]NT SERVICES

Opcrati

Total Other S

Total Conditional Grants

Totrl Op.rrtilg
Crpitrl

'l'otal Capitrl
Restructuring Revenuc lspecil!, if an! |
Totrl Plannirg ond Dcv€lopment Scrvircs

RtICRIIATION Ar-D Ct:LTtlIL\1. SURvICES

2020 Budget 2020

Schedule 2 - 3

2019

Condiliona.l Grants

- Federal Gas Tax

- ICIP

- Provincial Disaster Assistance

- Other (Spdcif, )

1,500

ope

Total Other Rcvcnuc

Total Conditional Granls

Totil Op.r.tirg
Crpitrl

Totrl Capital
Restructuring Revenu. (SpeciIy, if any I
Tolal RGcrestion and Cullurrl Scrviccs

Conditioml Crants

- Federal Cas Tax
. ICIP

- Local govemment

- Provincial Disaster Assistaflcc
- Other (SpeciIy)

33,480 26,075 124,566

Ofter Segmented Revenue

Fe€s and Charges

- Maintem[c€ and Development Charges

- Lot tale 1,500

Total Fees and Charges

- Tangible capital asset sales - Sain (loss)

- Oth.r (SpecilY I

1.500

1,500

Conditional Gr6nts

- Student Emplo),rnent

- Other (Speci,, )

1,500

Other Segmmted Revenue

Fe€s ard Chargcs

- Sxl. ofcurliDg rink aquipmetrt 8.500

11,245

Total F€€s and Charges

- Tangible capital asset sales - gain (loss)

- Fundroising & donations 26.650

8,500

15.744

I I,245

103,546

26.650 24.244 114,791

Conditional Grants

- Studelt Employment

- lrcal govemment

- Sotk Cultute, Sask Lotteroies & Communiv Fututes 6,830 1.83 t

1,944

7.831

6,830 1,831 9,77 5

33,480 26,075 124.s66

18



Municip.lity of Climrr
Sch.dule ofOp.r.ting rnd C.pihl R.venuc by Function

As .t Dcc.mbct.3l, 2020

UTILITY SERVICES

Operatin

l-otal Othcr Rcvcnue

Total Conditional Grants

Tot.l Opcr.tiDg
Crpitrl

Totrl Crpitrl
Rcslructu ring Rcvcdu. (Specih, if any)

Tottl Utility Scrvic.3

2020 Budgel 2020

Schedule 2 - 4

2019

Conditional G.ants

- Federal Gas Tax

- ICIP

- New Building Canada Fund (SCF, NRP)

- Clean Water ard Wastewater Fund

- Provincial Disaster Assista[ce
- Oth.r (Speci, )

r 76,100 | 77,J38 t.t.1,453

st llltAR\
Total Other Segme[ted Revenue

Total Conditional Grans

Total Capitll Grants ard Cont ibutions

Restucturing Revenue

TOTAL NEVENUE BY FT]NCTION

Othcr Segmented Revenue

Fees and Chatges

- WaGr

- SerPer

- Infrdstructure fce

75,100

19,000

54,000

75,871

20,270

53,270

?3,033

17,310

54,I l0

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Oth.r (Specfi )

148,100 149,41I 144.453

t48.100 149,41 I r44.453

Conditionel Grents

- Student Employment

- L{EEP 28.000 28,027

28.000 28.02'1

t76,100 t1't,438 144,453

232,670

36,130

I t,000

241.139

40.96',1

17,258

2?9,800 305J6{ 311,161

19

TOTAL OPERATING AND CAPITAL REVENTJE BY FUNCTION 279SM 3O5J6A 377,M

342,218

I t,862

23,024



Municip.lity ofCliDrr
Totrl Etpenres by funclion

A! rt Dcccmb€r !1,2020

2020 BirdEct

Schcdule 3 - I

20192020

G.rrr.l GovcmDcrt s.rvic..
Rt,r!,cn, ina 6pectlt, I qr )
Toril G.r.rrl G6v.fnn.rr S.rvi...

GEIiDR,TL GOvER\}IEIT

PROTI]('TIVE SER!'I('1]S

l ire

TRAl\SPORTAT]O\

Protlcliv. Servic6
R.'ttrctllring 6wcilr, if ory)

Total Pmtcctivc Servica3

Councal rEmuner.tion lnd tr.vel

Professionaycontmctull services

Utililies

Mii eninc€, matErials and supplies

Grrnts ,nd contnbutions - operating

- capital

Inrerest

Allowance for uncollcctible

Oth€. PUR *o*t adJtlnt i! Chdd ai partf

9,500

68.6J0

40,775

14,t00

l I,100

I,000

5,000

7,100

1,000

7,930

6E379

34.139

14,222

6,414

4m

5,003

t3,902

8,954

555

9,582

63,395

37,160

15.0t0

t2,235

t,400

5,001

9,451

(2,lol

l6{r,92S t59.95E r$.005

t60.925 159.958 | 53,005

W6ges and benefiB

Profeision Contrs.tuslservices

uriliries

Maintetuncc, mncrial lnd suppli€s

Gnnts lnd contributions - oFrating

- capitrl

Amortization

Interest

oh.r (.S..lr)

1,800

t00

3,500

500

t,t 70

700

147

899

2,642

1,567

540

510

I7,500 11.180 r6.2.12

t7,500 r 4.380 16,2t2

Prof.ssiomlco nclurl S€rvic€s

Utilitics

Mainten ncr, mltcrirls, and supplics

Gnnts and cortributions - op€rrting

- c-apital

(xb.r (srrc,lr, )

1,500

5,720

t,300

24,81

10,360

3,870

5,927

8,D7

15,t53

I 1,07J

16,503

4,389

7,561

12,419

10,359

5t,973 14.162 5t,217

5!.97J 14,162 51,237

wag€s rnd benefits

Profgsionaycontnctull s€wic6

Urilities

Mainten nce, malenal and supplies

CrMts and contributions - opeating

- capiial

oth.r (sr.caO )

t 0,900 ,261 I 0,981

T nlDortltioD Servic€.
Reit teturias (Specifi, if anr)

Toul Tr.Nporrrtion Scrvic..

20



Municip{lity of Climrx

Totrl Exp€nses by Function

As et D.c.mber 31, 2020 Schcdule 3 - 2

2020 Budgct 2020 20t9

ENVIRONMENTAL AND PtJBI,IC IIEAL'I'H SIiRVICES

wages aIId benefils

Professionayco[tractual services

Utilities

Mairtenarce, materials ald supplies

Gm s and contributions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Health

Amonization

Oth.r Housinp/Nursinghomed.Jicits

34,070

200

5.500

500

46.302

484

t0.000

2.205

40.693

500

t0,210 58,991 {1,611

{0,270 5E,991 4l,61I

EDvirotrm.ntal end Public Heslth S€rvices

RestructuriDg (Sprcify, if sny)

Tolel EDvironmentel ed Public Ilexlth Scrriccs

Wages atrd benefits

Professionaycontractual S€rvic€s

Grants and confibutions - operating

- capital

Amoni2ation

lotcrest

Otb.r (SpeciIy)

RECRf,ATIO\ AT.D CUL.TLRAI- SERVI(]ES

Plenning and D€velopment Services

Reslructuring (Sp€cify, if .ny)
Tot{l Plrtrning {nd Developmena Services

Rccreation and Cultural Services

Restructuring (Specify, if any)

Totsl Recreation end Culiural S€rvices

Wages al1d benefits

Professional/Contractual services

tJtilides

Maintenance, materials and supplies

Grrnts and contributions - operathg

- capital

Amortization

Interest

AllowaDce for $collectible

Oth.r (Specifu |

1,850

5,220

18,200

3t,850

500

t2.620

1,020

5,414

6,851

t8,429

1.050

15,525

2,210

5,365

12,380

12,701

r07,959

t2,6t9

72,210 48,289 l5l,2l4

72,240 4E,289 t53,234

21

PI-AN\I\G AND DEVELOP}lENT SERVICES

418



Municipality of Climax

Total Expenses by Function

As at December 31, 2020

T,TII,ITY SERVICIS

Utility Scrvices

R€structuring (Specify, if eny)

Totrl Uaility Service!

TOTAL EXPENSES BY FUNCTION

2020 Budg€t 2020

Schcdulc 3 - 3

20 t9

412,108 463,212 552.613

Wages and benefits

Professional/Contractual servic€s

Utilities

Maintenance, marerials and supplies

Granls and contdbutions - operating

- capital

Amortization

lnterest

Allowan@ for Uncollectible

Other (Specb)

60,950

16,100

14,050

38,100

54,807

18,009

10,925

55,751

64,562

t4,853

15,518

18,094

4,257

129,200 139,492 tJ7,284

t29200 139,192 t31,284

22



Municiprlity of Climrx
Consolidrtad SchGdule ofSegment Disclosur. by l'unctior
As.t D.cemb.r 31, 2020

R.v.nuc! (s(hedulc 2)

Fees and Charges

Tangible CQital As.s€t Sales - cair
Land Sales - Gain

Investrnent Income and Commissions

Olher Revenues

Gr8nts - Conditional

- Capital

RestructurinSs

Totrl RcvcEu.s

Erp.nr.s (schedulc 3)

Wages & Benefits

ProfessionaU Contractual Services

Urilities

Maintenance Materials and Suppli€s

Granls snd Contributions

Amo(ization

Interest

Allowance for Uncollectible

RestructurinEs

Other

Tohl Erp.N.!

Surplus (Deficit) by Function

'l'axcs and othcr uncondilional rcvcnuc (S.hr(lul( i )

Gaocrrl
Govcmmant

Protcctiv.
Sarviacs

Trrnsportrtion
Scrvices

RaarcrlioD tnd
Culaur. tltilily Scrvi..s Totsl

Environmantrl
& Public H.rlth

Phnning.nd
D.v.lopment

2,219

25,900

8,959

t1,258

7,858 900 36,607

2,150

8.500

15.144

1,831

149,41 I

28,027

2,219

4t,644

40,961

17,258

203,276

62,191 900 J05,f,6{18,757 26,075 177,{38

?6,309

34,139

14,222

6,474

400

5,003

t],902

8,954

5s5

E99

12,434

700

341

&,199

159,023

41,919

51,812

I1,450

88,253

13,902

8,954

2.760

3,870

5,927

8,137

15,153

I1,075

46,302

4t4

t0,000

1,020

5,414

6,851

t8,429

1,050

15,525 55,?51

54,607

t8,009

t0,925

159,958 l,l,3t0 11,162 58,991 {1r.289 139.,192 t65,212

(97,76{) 3.180) (rs9,908)({{,162) (20,2J{) (22,2t4\ t7,946
I

-

Schcdulc 4

287,440

121,532\ct Surplus (Deficit)



MunlciDrlity of Clin.x
Coliolidrled Schadula of Scgmcnt Dir.losu.G by Funaaiotl

As .t D.ccmb.r 31,2019

Rcvcou.! (Schedulc 2)

Fccs and Chargcs

T.ngible C.pitrl Asset Sales - Crin

Lrnd Sales . Gsin

Investrncnt lncom€ rnd Commissions

Oth€r R€v€nucs

Grants - Conditionsl

- C.pitrl
Resrucluiings

ToLl Ravarua!

l:xpcr$s (s(h(dule 3)

Wages & Benefits

Professional/ Contrectual Services

Utilities

Maintcnance Materials and Supplics

Grants and Contributions

Amortization

lntercst

Allowance for Uncollectible

Restructurin$

ofier
Totrl Expcficr

Surplus (Deficit) by Function

Tarcs afld other unconditional revenuc ischedulc I I

Schcdulc 5

(;€rerrl
Governmtnt

Proaectivc
Srrvice!

Tr. nsport!tion
Scrvicas

Envimdm.ntrl
& Public Hcrlth

PlsnniDg rnd
Dcvclopment

Rccrcrtion ird
Culiurc Lltility S.rvices Totrl

7',t)

1,500

4,989

33,302

23,024

100

36.126

3,545

2,087

I 500 I t.245

I03,546

9,775

144,453 t94.696

1,500

4,9t9

141,093

I 1,862

23,024

63,587 700 42,J58 1,500 12,1,566 114.,153 311,164

72,977

37,160

1s,080

t2,235

3,400

5,003

9,451

(2.301)

13,625

1,567

540

510

16,503

d 1ac

7,56'.t

12,4t9

I0,359

40.691

4t8

500

2,210

5,365

12,380

12,701

l0?,959

t2,619

64.562

14,E53

l5,5lt

1E.094

4.257

9 t,690

t65,794

51,447

53,831

I I I,E59

66,5t5

9,451

4,257

(2.301

r53.005 16,212 51,237 .t l.6l I t53.2f,.t lJ7,2t.r 552.6rl

(E9..1t 8) (l6,242\ (50,53?) 111 t.500 (28,668) 7,169 (17s,449)

261 943

Net Surplus (Deficit)

24

92.494



Municiprlity of Clim.x
Consolid.ted Schedule ofTrngiblc Crpitf,l Assct! by Objcct
A! rt Drc.mb.r 31.2020

2021)

'fotrl

2,6t3,135

r80,56t

(1,350)

2.?92.953

504,009

tt,254

( r.3s0)

590.913

Total

2.80t,720

535,903

(73l.EEE)

2,613,7J5

t
9

1,172,748

66,5t4

(73s,323)

mula Amortizrtioo (losts

Ccnarrl Assets
lrfrr!tructura

Aisatr
Generel/

lnfrsstructure

t"and
Lsnd

lmprovements
Buildings Vchicles

Ilrchin€r) &
lloninment

l,iIear assets
Assats [:ndcr
Construction

Asset colt

Opening Asset crsts

Additions du ng the ycar

Disposals and *rit€{o\rns during the ycar

Adiusmen6 from PUB Works trsnsfer

'lrsnsfers (from) assets under construction
Transfer of Capital Ass€6 r€lated to
resEucturins (Schedule I l)

20,528 343,698 1.105,650

(1,3s0)

l1.60E 623,t71

t,931

509,080

t7 t,637

20.52Ii .l{J.698 680.7t 7I,101300 I t.608 632.r02

Accumulrted Amortization Coit

Opening Accumulatcd Amonization Costs

Addr AmortiTation taken

Adjustments from PUII Works traosfer

Lcss: Accumulated amonization on disposals
Transfer ofCapital Arsets r€laied to
resftucturing (Schedulc I l)

2,605

8,536

272.J42

31.4 t0

( 1.350)

1.778

I,012

I r 5,669

32,392

I I1,615

14,904

I Llll 302.J02 2.790 | {t.061 126.5t9

E

I l8

I Tor.l contibukrydonalcd assci5 rccerved 
'n 

1020

2 Lln of.sl5 rc.osn'ad r nonrnil vJuc m 2020e

' M&hrcry ed Equ'pmdr

I Ahout ol 
'al<Bt 

.spnrliad !f, sch.dulc 6

Schedulc 6

20t9

s04,009

f r-ll, Jrlo I f -lJ 09.716 I



Municiprlity of Climu
Consolidrt.d Sch.dul. ofTrngibl. Crpitrl Asrcl! by Furclion
As rt Dcccmbcr 31, 2020

!

2020

Gcncrrl
Gov.rnmcnl

Prolc(liva
S.raic.s

Trar!portrtiotr
Sarviaat

Etwimomatrial
& Prblic
H..ltt

PlrI'nins &
D.v.lopm.nt

Rccrartioa &
Cullur.

Wrlar & Scwcr

Alsct aort

Opening Assct costs

Additions during the year

Adiustmen6 from PUB worki transfer

Disposals and write{owns during the yelr

Transfer ofCapital Assets related to
restructurin8 (Schedul€ I l)

138,5 r9 15.048 261,st't

It0,568

188,978

(1,350)

t.809.673

138.5t9 t5.048 ,1,12,085 387,628 1,809,6?3(llosi

Accumuhlrd Amorrizrrion Costs

Totrl

2,61r,735

rt0,56E

(r,350)

2,792,953

50r,009

88254

(r,3s0)

Schcdule 7

1.172,748

66,5t4

(735,321'

50{,00s

Accumohtcd Amortiu-!liotr Co!t

Op€ning Accumulated Amonization CosE

Add: Amoni?ation tatcn

Adiustm€n(s from PUB Works transf€r

L€ss: Accumulatcd amortization on disposals

Transfcr of Capital Assets related to
restructurina (Schedule I l)

50,217

5,001

4,t37

989

9t.752

t0,985

I t4,909

15,525

(1.3s0)

242.994

55,752

55.22{J 5.t26 102.731 129.081 298,7{6

Total

2,t0t,720

536,903

(73r,888)

2,613.735

2.202.0.t0 2.t09.726

26

s909Bl



Muricipality of Climsr

Consolidated Schedule of Accumulated Surplus

A5 at Decembcr 31, 2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net lnvestmcrt in Talgible Capital Assets

Total AccnDulated Surplus

2019 Chrnqes

Schcdule E

2020

363,965 (3r,387) 332,578

2,ts6,977 127,532 2,284,s09

Machinery and Equipment

Cemetery

Capital Trust

Utility

Carson Trust, Fire Fighters & Memorial Gardens

t5,462

38,809

2t,250

t5,462

38,809

21,250

75,521 75,521

Tangible capital assets (Schcdulc f). 7)

Less: Related debt

2,t09,726

(392,235)

92.3r4

66,605

2,202,O40

(325,630)

1,717,491 158,9t9 1,876,4t0

27



Municipality of Climrx
Schcdulc of Mill Rrtcs lDd Ass$smcnt!

As st Deccmber 31, 2020

Includes arnbulancefees of $6,660

MILL RATES: MILLS

Aver.ge Municipal*

Averege Schoolr 4.2189

Potash Mill Rate

Uniform Municipal Mill Rate 18.0000

I Avcragc Mill Rates (multiply thc total tax levy for each taxing authority by 1000

and dividc by thc total assessment for the taxing authority).

PROPf,RTY CLASS

Agriculture Residential

Pot.sh

Mine(s)

Residential

Condominium

Sersonrl

Residrotirl

Commercirl

& lndustrial

Taxable Assessment 59,153 4,9'1t,045 484,865 5,515,063

Regioorl Park Assessment

TotrlAssessment 5,5 t5.063

Mill Ratc F'actor(s) 1.0000 1.0000 1.5000

Total Base/Minimum Tax
(generatcd for each prope(y
class)

4,200 95,200 20,100 I19.500

Totrl Municipel Trx Lcvy
(includc base and/or minimum
tax and sDccial levies)

5,265 190.812 J3.068 229,143

rililrilililil!ililfl!ililflilililtilililililill
fl!ilililililililililflilililililililltililflil

I
I
!

I
I

I I
I

ilililililililr
iltilililililt

Schcdulc 9

41.5489

Total

TI

Iffi

tl



Municipality of Climax
Schedule of Council Remuneration

As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Dennis Klein

Matthew Toeckes

Kaley Babiak

Nickolas Cobum

Larry Jarman

Wayne Miller

Ken Sluzo

I,625

|,325

9s0

1,300

75

ls0

150

|,625

t,32s

950

I,300

75

ls0

150

Total 5,575 5,575

,o



Municipality of Climax

Schedule of Restructuring

As at December 31, 2020 Schedule I I

2020

Carrying Amount ofAssets and Litbilities Transferred/Received at Restructuring Date:

Cash and Temporary lnvestments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term InYestments

Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligarions
Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies
Other

Total Net Carrying Amount Received

30


