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IIYDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Ernfold

QualiJied Opinion
We haue audited the accompanying financial statements of the Village of Ernfold, which comprise the

Statement ofFinancial Position as at December 31, 2020, and the Statements ofOperations, Change in Net

Financial Assets and Cash Flow for the year then ended, and a summary ofsignificant accounting policies

and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section

of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village of Emfold as at December 3 l, 2020, and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the

effect on the consolidated financial statements of changes to such estimates in future periods could be

significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Managemenl and Those Charged wilh Governonce for the Financial Stotements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
ot elTor.

Council is responsible for overseeing the municipality's financial r€porting process.

Auditors Responsibilities for the Audit oflhe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or enor, and to issue an auditor's r€port that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

PO Box 1967, Swift Curren!, SK, S9H 4M7

T: 306.750. I 525 E: chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit ofthe Financial Statemenls - from prior page

Misstatementi can arise from fraud or error and are considered material, if individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken based on these

financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised

professional judgment and maintained professional skepticism throughout the audit. We also:

ldentifu and assess the risks of material misstatement ofthe financial statements, due to ftaud or error,

design and perform audit procedures in response to those risks and obtain audit evidence that is enough

and appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of intemal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in intemal control we identiS during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

ng&As
C Lnrt ered Pr ofe s sio nal Accountants,

July 5,2021
Report date

. Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a
manner that achieve fair presentation.

Prof. Corp.

Swift Current, SK.



Management's Respo nsibilitv

To the Ratepayes ofthe Village of Erntbld

In discharging is rcsponsibilities for the integ ty and fair presentation ofthe consolidated flrnancial

statements, management designs and maintains the necessary accounting, budget and other related

intemal contols to provide reasonable assurance that tansactions are appropriately authorized and

accurately recorded, thal assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the prepara:ion of the consolidated financial

statements,

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with extemal auditors. The Council is also responsible for
recommending the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm of Chartercd Professional Accountants, is appointed by the
Council to audit the consolidated financial statements and repon directly to them; their report follows.
The external auditors have full and free access to, and meet periodically and separalely with, both the
Council and management to discuss their audit findings.

ayor or designate

1

The municipality's management is responsible for the preparation and presentalion ofthe accompanlng

consolidated financial statements in accordance with Canadian public sector accounting standards

(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting

principles and methods, and making decisions affecting the measuremenl oftransactions in which

objective judgments and estimates by management is required.

CAO/Administrator



Municipslity of Ernfold

Corsolidatcd StatcmeDt of FiDancirl Position

As at Deccmbcr 31,2020

FINANCIAL ASSETS

Total Finallcial Assets

LIABILITIES

Total Liabilitics

NET FINANCIAL ASSETS (Df,BT)

NON-FINANCIAL ASSETS

Total Nor-Fitratrciel Asscts

2020

Statemcnt I

20 t9

78,647 72,950

2

Cash and 1'emporary lnvestments (Nolc 1)

Taxes Receivable - Municipal (Note 3)

Other Accounts Receivablc r\(l1. 4)

Land for Resale (\ote i )

Long-Term Investmcnts (N{)1c 6)

Debt Charees Recoverablc {\,nc 7 )

Olhcr (Specify)

'13,73t

6,E19

2,23t

66,109

8,904

|,5',16

82,781 76.589

Bank Indebt€dness (Notc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue lNolc 9)

Acfiued Landfill Costs (Nolc l0)

Liability for Contaminated Sites (\orc I I )

Other Liabilities

Long-Term Debt (Norc I 2 )

l,ease Obligations (Notc I -l )

4,134 3,639

4,t34 3.639

Tangible Capital Assets (schcdule 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Other (Norc l4 )

15,666

t,692

17,299

1,770

t7,358 r9,069

ACCUMULATED SURPLUS (DEFICIT) (Sche(lolc tt) 96,005 92,0r9



Municip{lity of Ernfold

Consolidated Staterncnt of Operrtions

As at Decemb€r 31, 2020

REVD\tiUS

Total R€venues

EXPE\SES

TotalExpcnses

Sorplus (Ilclicia) ofR.v.ou.s ov.r l}pcns.s baforc Ottcr Crpilrl
ContribItioIs

Provincial4rcderal Captal Grants and Contributions 1\rh.rl0 c .1. r )

Surplus (D€licit) ofRevenues over Expe scs

Accumulrtcd Surplus (Deficit), End ofYear

Statcment 2

2020 Budger 2020 2019

I,590 s02 4,125

890 1,484 3,290

2,480 3,986 7,415

92,019 92,019 84,604

94,499 96,005 92,019

Taxes and Other Unconditional Revenue (Schcdulc l)

Fe€s and Charges (schedulc 4. 5)

Conditional Grants (Schedulc 4. 5)

Tangibl€ Capital Asset Sales - Gain (Schc'clulc'1, 5)

Land Sales - Gain (sulrr'clule 4. 5)

Investmenl [ncome and Commissions l Schuclu le .1. i ]

Restlucturings (schcdulr 1.5)

Other Revenues (Sche([rlc J. i)

37,370

5,980

660

830

37,453

5,644

363

3,095

36,302

5,980

(4,238)

658

t,105

44,840 46,555 39,807

Geneml Govem$ent Services (Schcdlll. -t)

Protective Services (Sclred lc 3)

Transportation Servic€s (Schcdulc l)
Environmental 8nd Public Health Servicrs (Schcdulc 3)

Plaming atld Developmert Services {Schc(lulc :)
Recreation ald Cultural Servic€s l ScheJule -l )

Utility Services (Schcdule 3)

Restsucturings (Schcdule -1)

26,170

740

4,610

2,070

830

8,830

,q 5t1

151

3,758

3,730

E39

7 4t(

2t,764

716

3,486

t,160

1,662

6,894

43,250 46,0s3 15,682

3

Accumulated Surplus (Delicit), Beginning of Y€ar



Municipality of Errfold

Consolid8ted St8tcment ofChatrge ir Net Finrncial Assets

As at December 31, 2020

Surplus (Deficit)

Surplus (Deficit) of capital erpelses over expenditures

Surplus (Delicit) of expenses of other non-filarcial over
cxpetrditurcs

Increase/Decrease in Net Finatrcial Assets

Net Fir.ncial Assets (Debl) - Beginning of Year

Net Financial Assets (Debt) - End of Year

2020 Budget 2020

Statemcnt 3

2019

2,480 3,986 'r,415

,1,110 5,697 7,406

72,950 72,950 65,544

71,060 74,647 72,950

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

l.oss (gain) on the disposal oftangiblc capital asses

l'.ansfer of Assets/Liabilities in Restructuring'l'ransactions

1,630 1,633

1,630 1,633 1,633

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies invcntory

Use of prepaid expense 78

(1,642)

78 (1,642)

4

1,633



Muriciprlity of Ernfold

Consolidrted Statenent of Ccah Flow

As !t Dcccmber 31.2020

Finrncing

C.sh provided by (spplicd to) limtrcirg transrctioN

C[.trg. itr C.sh .rd Temponry Inv.stmer6 during lhe yerr

Crsh alld Tamporrry Invcstm€nts - Bcgintritrg ofYGrr

Casb rnd Tamporary Investmants - Eod of Ye{r

l,ong-lerm investmenls

Other investmenls

Statement 4

20t92020

Crsh provided by (us.d for) th. following .ctivitics

Operrtitrg:

Surplus (Deficil)

A$onization

Irss (gain) on disposal oft.ngible capital assets

5,619 9.048

Change ln assets,4iabililics

Cash provided by operrting trrnsxctions

Acquisition of capital assets

Proc.eds from thc disposal of capital asscts

Other caDital

Cish ,pplied to crpilf,l trrnsf,ctions

IDvesting:

3,986

1,633

7.415

1,633

Cepilrl:

Cisb provid€d by (rpplicd to) irv€sting trxnsrclions

Debt charges recovered

Long-tenn debt issued

Irng-term debt rcpaid

Other finalcing

1,622 E,517

66,109 57,592

Taxes Receivable - Mutricipal

Oth6 Receivables

lrnd for Resale

Other Financial Assels

Accounts and Accrued Liabilities Payable

Deposits

D€fered Revenue

Accrued Landfill Costs

Liabiliry for Conlaminated Srtcs

lo*o t-iut,titio

lstock ano suppties

lPrepaynena and Deferred Charges

lother tsorcifvl

2,085

(655)

495

18

1,853

rE4

154

(1,080)

(t,642)

1,622 E,5t7

?3,?3t 66,109

5



Municipality of Ernfold
Notes to thc Consolidrt€d l'inrnci{l Stakmsnts
As rl Dec.mbrr 31.2020

l. Significent Accountitrg Policies

The consolidated financial stat€menls ofthe municipality have be€n prepared by managemcnt in accordancc with Canadian
public se.tor accounting standards (PSAS) as recommended by the Chanercd Professional Accountants ofCanada (CPA
Canada). Significant aspects ofthc accounting policies adopted by the municipality are as follows:

Brsis of Accounti[g: The consolidated financial statemens are prcpared using lhc accrual basis ofaccounting. Thc accrual
basis ofaccounting rcquircs revenues to bc recognizrd as thcy become available and measurable and expenscs arc recognized as

they are incurred and measumble as a result ofthe receipt ofgoods and services and th€ creation ofa legal obligalion to pay

Reporting Entity: The consolidated financial statcments consolidate the assets, liabilitics and flow of resources ofthe
municipality. The entity is comprised ofall ofthe organi?rtions that are owned or controlled by the municipality and are,

thereforc. accountable to th€ Council for thc adminisfation oftheir financial affairs and rcsources. t ntities included in these

consolidated financia.l statements are as follows:

b)
Collection offunds for other authorities: Collcction offunds by the municipality for school boards, municipal hail and

conservation and developmcnt authorities aae collected and rcmilted in accordance with rclcvant lcgislation.

Govcrnment Trsnsfers: Covemment tmnsfers are the tIansf€I of assels ftom scnior levels ofgoveftment that are not the result
ofan exchange fansaction, are not expected to be rcpaid in the future, or thc result ofa direc! finarcial retum. Govemment
lransfers ar€ recognized as r€venue in the pcriod that the evcnts giving ise to the transfer occur, prcviding:

a)

c)

i)

c)

h)

a) the transfers are authorizrd

b) any eligibility criteria have been mct; ard

c) reasonable estimates ofthc amounts can be madc.

d)
Dcferr.d Reycnua - Fees and charges: Ccnain user chary€s and fees are collectcd for which the relat€d servic€s have yet to be

performcd. Revenue is recognized in the period when the related cxpenses are incurred or scrvices pcrformcd.

Loaal lmproveme[t Chrrges: Local improvemcnt projects financed by frontage taxes recog,liz€ any preparrnent charges as

tevenue in the peiod assessed.

NGt Finsnci{l Asscts: Ncl Financial Assets atthccnd ofan accounting pcriod arc the net amount of financial asscts less

liabilitics outstanding. t_inancial assets rcpresent itcms such as cash and those other assels on hand which oould provide

resources to discharge existing liabilities or finance futurc opemtions. Thcse include realizable assets which are convertibl€ to
cssh and not intendcd for consumption in the normal course ofoperations.

Non-linrllcial Assets: Tangible capital and other non-financial assets are accounted fior as assets by the govemment becarse

they can be used to provide govemment seftices in fiture periods. 'lhesc assets do not normally provide resources to discharge
th€ liabilities of the govemmcnt unless thcy sre sold.

Approprirted Reserves: Reservcs are established at thc discretion ofcouncil to dcsignatc surplus for futurc operating and

capital transactions. Amounts so designated are dcscribed on Schedule 8.

Properly TrI Ravenuc: Propeny tax rcvcnue is based on assessments delermined in accordance wilh Saskatchewan

trtislation and the fomulas, principles, and rules in the Saskatchewan Assessm€nt Manual. Tax mill rate5 are established

annually by council following thc guidance ofthc Govemment ofsaskalcheirar. '[ax revcnues arc recognized whcn the ta\ has

be€n authoriz€d by bylaw and the taxabl€ cv€nt has occuncd. Requisitions operate as a flow through and are excluded from
municipal rev€nue.

Ilvestments: Ponfolio investmcnts are valued at the lowcr ofcost. less any provisions for other lhan temporary impairment.
lnvcstments with terms longer than onc year havc been classificd as othca long-term investments concurrent with the nature of
the investment. Thc long tcrm invcstments in the Saskatchewan fusociation ofRural Municipalities - Selfinsurance fund aie
accounted for on the equity basis.

f)

c)

j)

Unearned govemment transfer amounts receiv€d willbe recorded as defcrred revenue.

l,amed govemmcnt transfcr amounts not rcceived will be rccorded as an amount reccivable.

6



Municip.lity of Erulold

Not ! to th. Cotrsolkl.ted financirl Strtemcnts

A! rr Dcccmbcr 31, 2020

l Sigliftcrnt Accounting Polici€3 - conlinued

k)
INenaorid: Inventories ofmaterials and supplies expected lo be usad by the municipalily are valued at thc lower ofcost or

replacement cost lnvenrones of land, malerisls and supplies held for resale are valued at lhc lower of cosl or net realizable value-

Cost is determined by the avemge cost melhod. Net realizable value is the estimated s€lling price in the ordinary cours€ of business

T.ogibt. Cipit{t Assetlt Att tangible capital ass€r acquisilions or b€rterm€nrs made ihroughout the year are re€orded al lheir

acquisirion cosi lnitial cosis for tangible capital asseb ihar were acquired and deveioped prior to 2009 wcre obtained via hislorical

cost informalion orusinB cuncnt fair market values dis.ounted by a relevant deflation factor back 1o the point ofacquisition

Donaled ungible capitat assers received are rccorded at lhct fair markel value at the dat€ of contribution. The cosl of these tangible

capiral assets tess any residual mlue are amonized over lhe assel's useful life using the stmight-line me$od ofamonizalion. Tangibl€

capiral asse6 that are rccognized at a nominal value are disclosed on Schedule 6. The municipalilys tangiblc capital asset useful lives

are eslimated as follows:

@ Us.tul ufc

l)

n)

Geaerol Atselt

Irtrd
bnd IDprovemenr!

BuiHirg!
V.hicl6 & Equipn.nt

Vehicles

Machinery and Equipmenr

Inde{inite

5 to 20 Yrs

l0 to 50 Yls

5 lo l0 Yrs

5 ro l0 Yrs

Inltafltuctuta Asas
Itrfrrslructu rc Assch

Water & Sewer 40 Yrs.

Road Netwo* Assets 40 Yrs.

Govcmm.rt Conlrib[lirB: Government contributaons for the acquishion ofcapihl asse6 are reported as capital revenue and do
nol reduce the cost of the related assei.

m)

Worls ol Art rlrd Othcr UrrecogEizcd Asre8: Assels lhat have a hrsrorical or cultural significance, which include \rork ofan,
monuments and other culluisl artifads arc not recogniTrd as hngible capital asse6 b€causa a aeasonable estimate of future b€nefits
associaled with lhis propcny cannot b€ made

Tru$ furds: Funds held in trust for olhers, under a trust agreement or statute, ar€ nol included in rhc consolidated financial
statemenls as they ar€ nol conlrolled by lhe municipalily. 'frust fund activilies adminislered by $e municipality are discloscd in Note
18.

Crpilrlizrtlon oflntercst: The municipality does ror capitali,.e intercst incurred while a tangible capilal asset is under
construction.

l-..!8: All leas€s are recorded on the consolidated financial statements as either a capihl or opemting lease. Any lease rhal rransfers
substa ially all of lhe benefib and risk associated with thc leased ass€t is classilied as a capiral leas€s and recorded as tangible
capital assets. At the inception ofa capiial leas€, an assct and a payment obligation are rccordcd at an amount equal to thc lcss€r of
the presenl value of the minimum lease paymenls and the assels fair market value Assels undcr capital leases are amoniad on a

sraighl line basis. over their eslimaled uscful lives. Any oth€r lease nol mceting lh€ b€fore ment,oned crtcria is classified as an
operating lease and rental palrnents are expensed as incurrcd.

hndfill Lhbility:
The municipality mainbi[s a waste disposal site. Th€ annual provision is reported as an cxpense and the accumularcd provision is
reponed on the Consolidalcd Stalemenr of l-inancial Posation. Recomhended disclosure is provided in Note 10.

Employcc 8.rcfit Phns: Conlributions to thc municipality's defined bencfir plans are exp€nsed when conlribulions are mad€.
Under the dcfin€d benefit plan. the nunicipalitys obligalions are limited to their contnbutjons.

Li.bility for Cotrtrmir.rcd Sites: Conlarninaled sites are a result of conlamination bciog introduced rnro air, soil, water or
sediment of a chemical, organic or radioactive material or live organism lhar exceeds an environmental standard. The liability is
recorded net of any expecled re.ot€ries. A liability for remediation of conlaminated sites is recognized when all the following crileria

a) an environmenhl standard exists;
b) contamination exceeds the environmcntal standard:
c) lhe rnunicipality:

i. is dirccrly responsible: or
ii. accepls responsibility;

d) it is exp€cted that tuture economic benefits will be given up; and
e) a reasonable estimale of the amount can b€ madc.

7



Municiprlity of ErEfold

Not.r to th. CoBlolidrt d Firincirl Strllm.trts

A!.t Dr.nbcr ll,2020

l. Sigtrilicrnl Accoutrting Polici.s - cotrtitlu.d

y.rlurum.rt Utrc.rtritrty: Ihe preparation of financial statemenls in conformity \rith Canadiah public sector accounting standards

rcquires management to make estimates and assumptions that aff€ct the repo(ed amount ofasseb and liabililies and disclosure of
q) contingent assets and I iabilitiB at the date of the financial statem€nts, and the reponed amounts of revenue and expenditures during

the period. Accounts receivable are stated after evaluation as to their collectability and an appropriate allo\l?nce for doubtful accounts

is povided where considered necessary.

The mesurement ofmaterials and supplies are bas.d on estimates ofvolume and quality.

The 'Opening Asset costs' oltangible capital assels have been estimated wher€ actual costs were not available.

Amortization is based on the estimated useful lives oftangible capital assets.

Tllese estimares and assurnptions are revie*rd p€riodically and, as adjustments bccome necessary lh€y are repo(ed in earninSs in the

pcriods in which they b€come known.

B.!k of S.gm.ohtiotr/S.gD.nt Rcpon: The municipality follows $c Public Sector Accounting Board's recommendations requiring

financial information to be provided on a segmented basis. Municipal s€rvices have bcen segmenkd by grouping aclivities that have

similar s€rvice objectives (by function). Revenues that are directly relatcd to the costs of the function have b€en attribut€d to each

segment. Interest is allocated to functions based on the purpose ofspccilic bonowin8s.

The s€gments (functions) arc as follo*6:

Ceneml Govomment: Provides for the administration ofth€ municipality.

Protcctive Services: Comprised ofexpenses for Police and ]-ire protection.

Transportation Servic€si Responsible for the delivery of public works sewices relaled to the development and maintenanc€ of roaduay
s,stems and stseet lighting.

Environmenlal and Public Health: The envtonmental segment provides waste disposal and other environmenlal services. The public
health segment provides for expenses related !o public health servic€s in th€ municipality.

PlarminS and Development: Provides for neighbourhmd developmcnt snd sustainability.

Recreation and Culture: Provides for community services through the provision of recreation and leirure servic€s.

Utility Seryic4sr Provides for delivery ofwater, collecting and treating ofwastewater and provid ing collection and disposalofsolid

Budg.t ltrformrtiotr: Budget informatron is presented on abasis consistent with that used for actual resuits. 'fhe budget was approved
by Counc;l on Jurc 25, 2020,

r)

s)

r)
N.rY Accou nling Strtrd.rdt:
Eff.ctiv. Jrnurry 1,2019, the municipality adopted the following slandard to comply with Public Sector Accounting Standards
(PSAS). This standard applies to al I public sector entities for years beginning on or after April I , 20I 8. Adoption of this standard
requtes all public sector entitics to assess information using dcfinitions, criteria and exceptions provided in the standards and apply
professional judgem€nt to comply with the das.losure requirements ofe3ch standard

PS 3430 R.structuring Trmsr.tions provides guidance on how to account for and repon restructuring transactions by
transferors and recipients of assets and/or liabilities. The new standard has been adoptcd on a prospective basis.

Futorc Accou trting Strtrdr rds:
Etlctiv. On or Aftlr A ptil I ,2022.

PS l20l Fitrtrci.l Strtcm.Bt Prcs.Dt.aion, replaces PS I 200 with rcviscd general rcporting principles and standards of prcsentation
and disclosue in govemment financial statements. Effectivc in the p€riod PS 1450 and PS 2601 are adopted.

PS 2601 Foraig[ Curatrcy Trrnslrtion, replaces PS 2600 with revised guidance on thc reco8nition, presentation and disclosure of
transactions that arc denominated in a foreign currency

PS 3041 Portfolio Inv.stm.rts, replac€s PS 3040 with revised guidahce on accounting for, and presenlation and disclosurc of,
ponfolio investmenls. Erlective in the period PS 3450, PS 2601 and PS l20l are adopted.

PS 3450 Fin.ncitl In!Eum.nt5, a new standard establishing guidanc€ on the rerognirion, measuemenq prcscntation and disclosure
of fi narrcial instruments, including derivatives

PS 3280 Ass.l R.tir.m.nt Obligrtions, a ncw standard establishing guidance on the recognition, measurement, presentation and
disclosure ofa liability for retirement ola tangible capilal asset. As this standard includes solid waste landfill siles active and post-
closing obligations upon adoption oflhis new standard. existing Solid Waste t andfill Closure and Post-Closure Liability scctaon PS

1270 will b€ withdrawn.

EffGctiv. Otr or Afler April l, 2023:

pS 3d00, Rcv.ou., a new standard establishing guidancc on the recognition, measuremcnl" prescntation and disclosure of revenue.

IThe extent ofthe impact on adoption ofthes€ future standards is not knowr at this time



Mu iciprlity of Ernfold

Not.s to th. CoNolid.t€d Fiun.irl Statements

As rt Decembcr 31,2020

2020 2019

Cash

Temporary lnvestments

Restricted Cash

13,731 66,109

73,7 31 66,109'l'otal Crsh aod Temporsry Inrestmenls

Cash and temporary investrnents include balances with banks, lerm deposits, markctable securities and short-term investrnents with

mah[ities ofone year or less.

2020 2019

Municipal - Current

- Arrea6

- kss Allowance tbr Uncollectible

4,4t0

9,862

6,864

7,873

t4,212

(7,453)

14,737

(5,833)

6,819 8,904'l otal municipal taxes rcceivablc

School - Currcnt

- Arrcars

s76

944

88?

806

1,520 1,693Total school taxes receivable

Othcr

Total taxes and grants in lieu receivable 8,339 10,597

Deduct taxes receivable to be collected on bchalfofother organizations

TolalTarcs Receiv.ble - Municipal

9

2. Crsh ind T€mporary Inv€stm€lts

3. Trxcs Rcceivable - Municipel

(1,s20) (1,693)

6,819 8,904



Mutricip.lity of Ernfold

Notes to th. Consolidrt€d Finincirl Stat.merts

As rt D.ccmbtr ll, 2020

4. Othcr Acaounts Recaivable

5. Lrod for Rcsalc

2020 20r 9

Federal Goverffnent

Provircial Govemment

Ircal Govemment

Urility

Trade

Othcr Ot2rryyrnenl to schools

G,S7 293

1,150

lEE

616

,*

2,2!t 1,576Total Other Accomls Rcceivablc

l,css: Allowance Ibr Uncolleclible

2,231 1,5 76

2020 2019

Tax Title Propeny

Allowance for market valuc adjustrnent

16,515

(l6,s3s)
16,535

(16,535)

Net Ta,\ 'l'itle Property

Olher Land

Allowance for market value adjustrnent

Net Other Land

Toarl L.nd for Ressle

10

6. Long-Tarm Invcalmcot3

The muoicipality had no long term investments.

7, Debt Chrge3 Rccov.rsbl.

The municipality had not undertaken any projects or assumed any long term financing.

Nal Othar Accounts Receivrbl€



Municipality of Ernfold

Notss to the Consolidated Financial Statements

As at December 3l' 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2020, the municipality had no lines ofcredit.

9. Deferred Revenue

The municipality had no deferred revenue .

10. Accrued Landfill Costs

In 2020 the municipality has accrued an overall liability for environmental matters in the amount of ,$nil

Qtrior year - $nil) which represents management's best estimate ofthis liability. By their nature, these

estimates are subject to measurement uncertainty and the effect on the consolidated financial statements of
changes in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing environmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus

I l. Liability for Contaminat€d Sites

The municipality had no contaminated sites.

12, Long-Term Debt

a) The debt limit ofthe municipality is 524),64 (2019 - 518,470).The debt limit for a municipality is the
total amount ofthe municipality's own source revenues for the preceding year (the Municipalities Act
section t6l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.

13, Lease Obligations

The municipality had not entered into any capital leases.

11



Muricipality of Ertrfold

Notcs to the Consolidated Finalcial StateEetrts

As at Deccmbcr 31,2020

14. Other Notr-Iirancial Assets

'Ihe municipality had no Other non-financial assets

15. CoDtirgent Liabilities

The municipality madc no provisions for contingent liabilities.

16. Petrsior Plan

Detrils of MEPP
Member contribution rate ( pcrccntage ofsalary or wagc)

Employer contribution mte ( peraentage ofsalary or wage)

Member contributions for the year

Employer contributions for thc year

Plan Assets

PlaD Liabilities

Pension Obligations

Plan Surplus

The municipality is an employer member ofthe Municipal Employce Pcnsion Plan (MEPP), which is a multiemployer

defined benefit pension plan.'l'he Commission of M.EPP, representing plan member employers, is responsible for

overseeing the management ofthe pension plan, including investment 01'assets and administration of benefits. The

municipality's pcnsion expcnse in 2020 was $a23 Q0l9 - ,rru6) 'l'he benefits accrued to the municipality's employees

from MEPP arc calculated using the following: Pensionable Ycars ofService, I lighest Average Salary, and the plan

accrual rate.

Evcry three ycars, an actuarial valuation is pcrformed to assess the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuarially detcrmined dcficiency is the rcsponsibility ofthc participating employcrs

and employees which would affect future contribution ratcs and/or bcnefits. Contributions to the MEPP are not

segregated into separate accounts or rcstrictad to providc bencfits to the cmployqes ofa spccific employer. As a

result, the individual employers arc not able to identiry their share ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not .ccogniz-ed in these linancial statements.

Rather, the plan is accounted for as a contribution plan and thereby the conributions are expensed in

(ill thousands)

2020 2019

$

$

9.00v"

9.000

s7J2s $

s7231 $

$ 3,221,426 $

23371

2J59,155

2.819,222

r6,185

2,144,569

9.O0o/o

9.00o/o

56,766

56,686

$ 838,900 $ 658,468

17. Comparative Figures

Prior year comparative figures have bcen rcstated to confolm to the current year's presentation.

The municipality did not administer any trusts.

12

18. Trusts Administered by thc Municipality



Municipality of Ernfold
Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municipality had no related party relationships or transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23,Restructuring Transactions

The municipality had no restructuring transactions.

13



Muricipdity of Ernfold

Schtdul. ofTarcs and Oth.r UEconditionrl R'v'nu'

As .t D.c.mb.r 31, 2020
Schcdule I

2020 Budget 2020 20 r9

TAXUS

Total Texes

t'\CO\DITIO\AI, G&'1\TS
Revenue Sharing

Sdfe Restan program

5,420 5,421

895

5,0E6

5,{20 6Jt6 5,086Tolrl flnconditioDel Gratlag

GRANTS IN LIEU OF TAXES
Fed6al

Provinciol

S.P.C. Electrical

SrskEnerSy Gas

TransGas

Centsal Servic€s

S.skTcl

Otb.t (Specify )

520 523 523

l-ocauother

Housiig Authority
C.P.R. Mainline

Treaty Land Eltitlemenl
Oth.r (Spdcr:f/ )

9,940 10.042 9,937

othcr Govemment Transfers

S.P.C. Surcharge

Sask Energ/ Surcharge

Otb.r (Specilyl
1,480 695 7lE

t 1,9{0 I t'260 I I,l9tTot l Grrna! in Li.! ofT.!.r

TOTAL TAXES AND OTTIER UNCONDITIONAL R,EVENUE 37 470 J7,{53

General municipal tax levY

Abatemen6 and adjusmcnts

Discount on curent year taxes

N.t Muni.iprl T.r.3
Potash tax sharc

Trailer liceme fees

Pcnsltics on tax areats

Special t6x le!ry

Othcr (Sp€d, )

19,650

(450)

(2!E

t9.555

(426)

(2161

19,655

(448)

(289)

lE,9r0

I,100

It,E53

1,024

r8,91t

1,100

20.0r 0 19,t17 20,01E

14
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Municipality of Ernfold

Schcdule ofOpcrstirg snd Cepitrl Revenue by Function

As rt D€ccmber f,1,2020

G f, \ f, RA L COVDRT- Mf, }*T SERV ICE S

Total Othcr Se Revenue

Total Conditional Grants

Totrl Opcrrtitrg
Crpitel

Totrl Crpital
Rcstructurirg Rev€nue (Sp.cif!, tf onJt
Totrl G€nerel Covernment Scrvices

Opera

Total Othcr S

Total Condirional Gralts
Totrl Operrtitrg
Crpital

2020 Budget

Schedule 2 - I

20192020

Conditional Grants

- t'cderal Cas 'l'ax

. ICIP

- Provincial Disaster Assistanc€

- Other (Sp€ci, )

1,710 407 (3,sE0)

Conditional crants
- F€deral Cas Tax
. ICIP
- Provincial Dissster Assistance

- lrcal govemment

- Othcr (Specy'r, )

1,080 44

Other Segmcoted Revc,fl ue

Fee6 and Charges

- Custom work

- S.les ofsupplies

- Tf,x cartificrtcs

(4.238)

6s8

1,080

660 363

44Total Fees aJrd Charges

- Tangible capital asset sales - gain (loss)

- Land sal€s - gain

- lnvestnent income and commissions

- Other (Specafl)

407 (3.580)r,740

Conditional Gra[ts
- Studenl Emplormenr
- Other (Specvy\

t.740 407 (3.5E0)

Other Segnented Revenue

Fecs and Charges

- Other (Specw )
Tolal Fees and Charges

- Tangible capital asset sales - gain (loss)

- Othcr (.tp"ctrl)

Conditional Grants

- Student Emplo),rnent

- l,ocal govemmert
- Other (Specr, )

'15

PROTf,CTryE SERVlCES

Totrl Crpitxl
R$tructuritrg Revenue (Specif!, lf anf I
Tohl Protectivc Services



Muiciprlity of f,rtrfold

Schedule ofODerrtiog 0trd Crpitel Rcvenue by Function

As rt D.embcr3l.2020

TRA:\iSPORTATTON Sf, RVICf, S

rin

Total Olhcr

2020 Budget 20t92020

Total Conditional Grants

Totrl Op€r.titrg

Other Scgrented Revenue

Fees lnd Charges

- Custom work

- Sales ofsupplies
- Road Msintenance and Restoration Agreements

- FronEge

- Other (Specifl )

Total Fees and Charges

- Tangible capital asset sales - gain (loss)
275

275

Conditional Crants
. RIRG (CTP)

- Student Employment

- Oihcr (Sp.cr, )

215

Capitrl
Conditional Grants

- Fed€ral Gas Tax
. ICIP
- RIRG (Heary ltaul, CTP, Bridge and large culvert)

- Provincial Disastcr Assistance

- OtLer (Jpccr, )

2t5

f, \VIRO\},,T\'TAI- A\D PT:BI-I(] HEAI,'I'H SERVICF,S

Operali

Total Other Sc

Totrl Clpital
R6truclurirq Reve[ue (Specil], if o,rt) \
Tohl Trrnsportation Servic.s

Total Conditional Gmnls

Totrl Op.rrltEg
Crpitrl

Other Segmented Revcnue

Fecs and Charges

- Waste and Disposal Fees

- Oah.t (Spccilf )
Total Fees and Charges

' Tangible capilal asset sales - gain (loss)

- Other (Specr, )

Condhional Grants
_ Student EmPlo)T ncnl
. TAPD
- lr€al government

- Oft.r (Specitr \

Conditional Cranls
- Fedeml Gas Tax
. ICIP
. TAPD
- Provincial Disaster Assistance
- Other (Spsci, )

Totrl Crpilrl
Restructurirg Reenu€ (Specily, if ony\
Tol.l Etrvironmetrt.l 3nd Public H€.lth $rvices

16



Muriciprlity of Ernfold

Schedule ofOperiting and Crpitrl Revenue by Function

As et December 31, 2020

PI,ANNING AND DDVELOPMENT SI']RVICf, S

Operatin

Total Other Rcvcnue

Total Conditional Grants

Totsl Oper{ting
Capitrl

TotrlCapitrl
Reslructuri[g Revenue (Specilt, danf )
Totrl Planning rnd Developmatrt Services

RECREATION A:{D CULTTIRAL SERVICIS

Conditional Crants

- Federal Gas Tax
. ICIP
- Provincial Disaster Assistance

- Oth.r (Specdr )

1,080

op" rstin

Total Other R€venue

'fotal Conditional Grants

Totsl Operating
Ce

Tot{lCrpital
Restructoritrg Revenue (Specify, if any\

Totrl Recre{tion rnd Culturol Services

Conditional Grarts
- Federal Gas Tax
_ tctP
- Local govemment

- Provi[cial Disaster Assistance
- Oth.r (Specifr)

830 3,095 810

Other Segme[ted Revenuc

Fees arld Charges

- Maintena[cc and Development Charges

- Inl solet 1,080

Total Fees and Chargcs
. Tangible capital asset sales - gain (loss)

- Other (Spec,if )

1,080

t.080

Conditional Crants

- Student l:mplo),rnont

- Othcr (Specif!)

t,080

Other Segmented Revenue

Fees and Charges
- Oaher (Specily)

Total Fees and Charges

- Tangiblc capital asset sales - gain (loss)

- Donalions 810 3,095 830

810 3.095 830

Conditional Grants

- Student Employment

- lrcal govern nent
- Othct (Speci,y)

830 3,09s 830

Schedule 2 - 3

2020 Budset 2020 2019

17



Municip.lity of Ernfold
Sch.dul. ofOpcrrting rnd C.pit.l Revcnue by Furction

A3 .t Decctrlber 31, 2020

T]TII,ITY SERVICES

ope

'[otal Otler Revenue

'Iotal Conditional Grants

Totxl Operrting
Crpitrl

Totrl Capital
Restructurilg Revenue (Speciff, if anf )

Totrl Utility Services

2020 Budget 2020

Schedule 2 - 4

20t9

Conditonal Grans
- Federal Gas Tax

- ICIP

- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- Oth.r MEEP

890 1,328

2.156

3,290

890 3,484 3.290

5,790 9,081 8,190

TOTAI, OPERA.TINC AND CAPITAI, REVENTIE BY FUNCTION

St:}IMARY
Total Olher Scgmcnted Revenue

Conditional Granl-s

otal Capital C,rants and Contributions

Rcslructuring Revenue

TOTAL Rf,}'ENUE BY FUNCTION

8J60

Other Segmented Revenue

Fe€s and Charges

- Watcr
. Sewer

- Ott.r (Specifr)

3,900

1,000

4,200

1,400

1,900

1.000

Total Fees and Charges

- Tangible capital assct sales - gain (loss)

- Other (Specifyl

4.900 5,600 4.900

4.9004,900 5,600

Conditional Grants

- Student Employmcnt
- Orher (^lpecifi )

4,900 5,600 4,900

9, t02

3,484 3,290

7.470

890

8,360 12.586 6,795

'18

l2-sE6 6,795



GENERAI, GOVERNMIiNT SI]RVICf, S

Municipality of Errfold

Total Erpenle. by Furction

A! rt D.c.mbc. Jl,2020

Gcmrrl Govcramert S€rvices
R.sttn fiti,xg $rycily, if ary)

Tot l Gener.l Covernlient Scrvice.

2020 Budgel

Sch€dule l - |

20t92020

Council remunemtion and rarrl
Wages and b€nefits

ProfessionaYcontmcturl seNices

Utililies

Maintenance, materials and supplies

Grants and contribulions - operating

- capital

lnterest

Allowanc€ for uncollectible

Other (Sr.ci, )

6,300

t0,4 r0

7.760

I,190

l0

500

6,145

r0I06
7.310

11t
t,095

7

I,620

6.295

9.627

7.7t0

1,090

670

(3,628)

26,170 29,514 21,164

26,170 29,51.1 21,t61

PROTT,CTIVT] SIR!'ICES

Professiomycontracrual services

Utilrtres

Mainr€nsncc, material and supplies

GrlDts and conlributions - opemting

- capiral

Other (Spr.r, )

700 722 697

TRANSPORTATION SERVICDS

x.f5ttt,..firia9 6pccily, if any)

Totrl Proaeclivc Scrvic6

Wages and benefitj

Profesrional/ConltutMl SewiB
Utilhies

Mai enance, matcriah, and supplies

Gravel

Cnnts and cortributions - op€rating

- capiral

lniercsr

Orher (Spscifi )

120

2,130

t.760 t,036

122

2,476

884

4,610 3,758 J,486

4,610 1.758 1,.186

Professiooavcontractual s€rvices

Utilitics

Maintenance, msterirl and supplies

Grints rnd contributioB - operatirg

- capital

lntercst

Othet lspecvy)

20

20 l5

t0 l9

7.10 757 716

740 757 716

Tranlporrstion Scrvices
R€.trucrurins fsp"cYr,,lraa))

Tobl Trrnlporlrlim S€rvic6

19



Muni.ip.lity of Ertrfold

Totrl ErpcDs.! by l'unctioD

At.l D.c.mb.rJl,2020 Schcdule 3 - 2

2020 BudEct 2020

E\r'tRo\)tt]\],\t_ _.1'\D pr r]r_r(' rIEAr_ nr sER\,rcEs

ws8cs ard bercfits

ProfessionsycoDt actual servicrs

tJriliries

Maintcnance, matcrials atd supplics

Granlr and contributions - operating

o Waste disposal

o Public Healrh

- capital

o Waste disposal

o Public }Ie.lrh

Amodizstion

Interest

Olh.r (Specifrl

1,250.00

10.00

790.00 789.00

338 00

33.00

7E9 00

2,070.00 3,7J0.00 I,160.00

2.070.00 J,730.00 l,160.00

Enviroomantrl .nd Public Hcrlth Scrviccs

R.slructuring (Sp.cify, if rny)

Toa.l Environlll.ol.l .trd Public ll..llh S.rvic.s

PLA\\INC A\D DI;VELOPMT]NT SERVI(]I]S

Wagcs and benefits

Professionayconlractual Services

Graflts snd contributions - operatinS

- capital

Amonizilion

Intercst

Oth.r (Sp.ci, )

RECREATION A:{D Ct LTT:R I, SI:RVICES

Wsges .nd bercfits

Professionaycontrsctual sewices

Utilities

Mrintenloc€, materials aad supglies

CrsDts and co ributiols - opcratinS

- capital

AmortizatioD

Interlst

Allowsnce for uncollectible

Olh.r (Sp.cr, )

600.00

239.00

600 00

830.00

600.00

E]0.00 Et9.00 r,662.00

830.00 8J9.00 1.662.00

Rcarartion rnd Cultuml Sarvices

R.ltru.turing (Spccify, if rny)

Tolrl Racrcation and Cnllurrl Se.viccs

20

20t9

Planning and DcvalopD.nl S.raic.s

Rertructuring (Spccif], if rny)

Totrl Phnning .nd D.vclopm.nl S.rvic.s

230.00 232.00

2.94t.00



Municipality of Ernfold

Total Expense! by Furlction

As at D€cember 31,2020

T]TII,ITY SERVICES

Utility Services

R6tru.turing (Specify, if .ny)

Totrl Uaility Services

TOTAI, EXPENSES BY FUNCTION

2020 Budget 2020

Schedulc 3 - 3

2019

43,250 46,053 35,682

Wages and benefits

Professionaycontractual services

Utiliti€s

Maintenance, malerials and supplies

Crants and contributions - operating

- capital

Amortirralion

lnterest

Allowance for Uncollectible

Other (Specbl

2,660

4,970

960

241)

2,182

4,433

596

244

826

4,969

855

244

8,830 7,455 6,894

8,830 7,455 6,89.r

21



Muoiciprlity of Ernfold
Consolidil.d Schcdul. of S.gm.nt Dilclosur. by Funclion

As .t Dcc.mb.r 31, 2020

Ravcruct (Schedule 2)

Fees 8nd Charges

TanSible Capital Asset Sales - Cain

t-and Sales - Cain

Investinent Income and CommissioN

Other Revenues

Grlnts - Conditionsl

- Capitd

Restructurings

Totrl Rcvctru.!

Erpcni.s (Schcdulc 3)

Wages & Benefits

Professionay Contlactual Services

Utilities

Maintenance Materials and Supplies

Grants and Contributions

Amo(i?ition

Interest

Allowance for Uncollectible

Reslructurings

Other

Totrl Erpltrlll

Surplus (Dclicia) by Funclion

'laxes and otlrcr unconditional revcnue l\.hcdule I )

Trrnsportatior
Sarviccs

Ervirotrmentrl
& Public H.rlah

Plsnning rnd
Dcvclopm.nt

Rear€rtioIr rnd
Cullura tltility S.rvic.s

Genarrl
CovernmaIt

Proteciivc
Sarvices 'fotrl

3,095

5,600

3,484

44

363

5,644

3.484

363

3,095

J,095101 9,0t,1 12,5E6

t5

742

1,036

2,941 239

600 244

2,1t2

4,433

596

t6,751

13,414

7,155

2,361

3,1t0

1,633

7

r,620

16,751

7,310

131

3,095

'7

t,620

J,710 83929,51,1 157 3,758 7,155 46.053

(757) (J,75t) (J,7J0) 2,256 |,629 (3J,,167)(29,107)

I I-
37,453

fct Surplus (Deficit)

'7E9

Schcdule 4

J,985



Municiprlity of f,rnfold

Consolidrtcd SahGdule ofSGgment Disclosurc by FunctioI|

As rt Deccmbcr 31,2019

Rcvat|uat (schrdule 2)

Fces lnd Charges

Trngible Capit l Assct Sales - Gain

Land Sales - Gain

Investmenl Income 8nd Commissions

Olher Revenues

Grants - Conditional

- Cspital

Restructurings

Tottl RGYGnuas

Expanic! (schedulc.l)

Wates & Benefils

Profcssional/ Contraotual Services

Utilitics

Maintenance Mateaisls tnd supplies

Crsnts and Contribulions

Amonizslion

Intcrest

Allowanc. for Uncolleclible

Resruc0rings

othcr

Totrl Expclr!.3

Surplus (Dcficit) by Function

Taxes and other unconditional rcvcnuc ls.hcdult I )

Genaral
Covernmant

Prctactiva
Sarvica!

Trrnsportrtion
S.rvic.s

fnvironm€ntrl
& Public llerllh

Plenning end
Development

Recrcrtion atrd
Culture Iltility Services Totsl

(4,238)

658

275 830

4,900

3,290

(4,238\

65t

I,t05

5,9E0

3.290

275 t.080 830(J,s80) t,190 6.795

t.090

15,922

7,710

610

(3,62E)

1t6

4

122

2,476

t84

138

789

33

232

830

600 244

t26
4,969

855

15,922

9,944

7,445

2,862

810

1.633

674

(3,628)

116 3..tE6 t,160 t.66221,161 6,t9,1 3S,682

( 1.t60) 1,080 (812)(25,3{{) (7r6) (3.21l) 1,296 (28.EE71

- -I-I -

Schcdulc 5

36.102

Nct Srrl,lus (Dalicil) 7.415

23
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Municiprlity of Ernfold
Conlolid.t.d S.b.dulc ofTrngiblc C.pit.l A!..t by Obj.ct
A! .t Dcc.mbc.3l,2020

2020

Schedule 6

2019

Generrl Assets
lnfrsstructure
Asscts

Gellerrl/
Infarstruclura

Lrnd LrDd
I mDrovedElrtr

Buildings Vehicles
Mrchin.ry &

EouiDmant
Linerr elsetg

A*rats Undar
Construction

A$ct colt

Opening A5set costs

Additions during the ,€sr

DisDosals and writc{owns during the l4a,

'l ransfers (ftom) assets under conskuction
'l ransfer of Cepital Asscts rclatcd to

restruclurins (Schedulc I l)

4 30.000 62.643

.l 30.000 62.6.rJ

Accumuhtad Amorarz.tiotr Cort

Opcning Accumulated Amortization Costs

Add: Amoniz-ation tsken

l-ess: Accumulrted amorti?rtion on dispo5als
Transfcr ofcapitd Assels rclated to

restructuring (Schedul€ I l)

23,999

600

51,349

1,033

24.599 52Jti2

Tot!l

92,641

92,611

Total

92,647

92,647

!

7s,34t

1,633

76,9&

73,715

1,633

75,34Ell

\et Book Vslue s.{or I I 10.26l I I 15.666 11.299

I Tohlc@Erbutcddordcd asds GGN.d 
'n 

2020

: L,st of srct! Nolltrad It nomml vrl@ 
'n 

2020 e

- Mehin..y md Equipmdt

I AhMr of ini.Gn c.p di?trd in Sch.ddc 6
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Municiprlity of Ernfold
Consolid.t.d SchGdul. ofTrngibl. Crpitrl Asscls by l'rnction
As rt Dcc.mb.r 31,2020 Schedule 7

2020

Canaril
Govarnmant

Prot.ctiv.
Sarvicas

Trtnsportrtion
Scrviccs

Environmcntrl
& Public
H.rllh

Pl.Drirg &
DcvclopmcDt

Rccr.ltior &
Cultur.

Asrcl cort

Opening Assct cos6

Additions during the year

Disposals and \rritedowns duing thc year

Ttsnsfer ofcapilal Assets related to
rcshrcuring (Schedule I l)

t,062 lt,35l 10.00t 50,231

t,062 I I,t5l .10,001 50.233

Torrl

92.641

92.611Assct Cosl!

AccuEulrtad Amorliz.aiotr Corl

OpeninS Accumulatcd Amortization CosB

Add: Amortization takcn

Less: Accumulated amortizslion on disposals

Transfer ofcapital Ass€ls related to
rcstructuring (Schedule I I )

1,029 7,40t

7t9

23,999

600

42,9t2

2U

1,029 8,197 2.r.599 't.t, t 56

f

75,3{E

r 63l

?6,9E1

1).115

1,633

75,3{6

Total

92,647

92,647

t5-nti6
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Municipality of Errfold
Cotlsolidated Schcdule of Accumulated Surplus
As at December 31, 2020

UNAPPROPRIATED SURPLUS

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net I[vestmenl in Ta[gible Capital Asscts

Total Accumulatcd Surplus

Schcdulc 8

2019 Changcs 2020

74,720 5,619 80,339

92,019 3,986 96,005

Tangible capital assets lsclrcdulc (,, 7)

Lcss: Related debt

17,299 15,666

't7,299 (r,633) 1s,666
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Municipslity of Ernfold

Schedule of Mill Rrtcs rnd Assessmeots

As at Decembcr 31, 2020

MII,I, RATES: MILLS

Aver.ge Municipal* 31.5002

Av.rage School*

Potrsh Mill Rat€

Uniform Municiprl Mill Rate 20.0000

* Average Mill Ratcs (multiply thc total tax lerf fo. cach taxing authority by 1000

and dividc by thc total assessment for thc taxing authority).

PROPERTY CLASS

Agriculture Residentisl

Residential

Condominium

Scssonal

Residentisl

Commercisl

& lndustrial

Potash

Mine(s) Total

T!xrble Assessment 75,410 501.280 44,100 620.790

Regional Park Assessment

TotalAssessment 620,790

Mill Rat€ Factor(s) 1.0000 0.9000 1.0000

Total Brse/Minimum Tex
(generated for each propcrty

class)

1,300 I 1,200 2,200 14,700

Total Muoicipal Tsr Levy
(include base and/or minimum
ta)( and sDecial lcvics)

2,098 15,251 2,200 t9,555

Schedulc 9

3.9460

ffiffi ffi t ffi
I
Il l1

T
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Municipality of Ernfold
Schedule of Council Remuneration
As at December 31,2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Christine Bauck

Dana Carlson

Carey Comelson

2,900

1,600

1,600

2,900

1,600

1,600

Total 6,r00 6,r00
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Municipality of Ernfold

Schedule of Restructuring

As 8t December 31, 2020 Schedule 1l

2020

Carrying Amount ofAssets and Liabilities Transferred/Rec€ived st Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivabl€
Land for Resale

Long-Term Investments

Debt Charges Recoverable
Bank Indebtedness

Accounts Payable
Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
I-ong-Term Debt
L€ase Obligations
Tangible Capital Assets
Prepayments and Defened Charges
Stock and Supplies
Other

Total Net Carrying Amoult Received (Tra nsferred)
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