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de Jong & Associates
Char'lered Professional Accountants, Prof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of Fertile Valley No. 285

Qualified Opinion
We have audited the accompanying financial statements of the RM of Fertile Valley No. 285, which
comprise the Statement of Financial Position as at December 3l ,2020, and the Statements of Operations,
Changes in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion, except for the eflects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe RM ofFertile Valley No 285 as at December 31, 2020, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
Due to issues of timing, distance, identification and measurement we did not find it feasible to make a
physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the
eflect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or erTor.

Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion

PO Box 1967, Swift Current, SK, S9H 4M7

T: 306.750. I 525 E: chris@de,ongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit ofthe Financial Statements - conlinued from prior page

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these fi nancial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as ftaud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness of the municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a
manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in internal control we identify during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

de ng & Ass
Chartered I Accountants, Prof. Corp.

April 14, 2021

Report date Swift Cunent. SK



Management's Responsibility

To the Ratepalers ofthe RM ofFertile Vallel No. 285

The municipality's management is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements in accordance with Canadian public sector accounting slandards

(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting
principles and methods, and making decisions affecting the measurement oftransactions in which
objective j udgments and estimates by management is required.

In discharging its responsibilities for the inlegrity and fair presentation ofthe consolidated financial
stalements, management designs and maintains the necessary accounting, budget and other related
intemal controls to provide reasonable assurance that transactions are appropriately authorized and
accurately recorded, that assets are properly accounted for and safbguarded. and that financial records
are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is
responsibie for overseeing management in the performance of its financial reporting responsibilities.

The Council fultils these responsibilities by reviewing the flnancial information prepared by
management and discussing relevant matters with extemal auditors. The Council is also responsible for
recommending the appointment of the rnunicipality's extemal auditors.

de Jong & Associales. an independent llrm ofChartered Professional Accountants, is appointed by the
Council to audit the consolidated financial statements and report directly to them; their repon follows.
The extemal auditors have full and free access to. and meet periodically and separately with. both the
Council and management to discuss their audit findings.

t
r designee CAO dministrator

1



Municipality of Fenile Valley No' 285

Cotrsolidated Statemettt of Financial Position

As at December 31,2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET TINANCIAL ASSETS (Df,BT)

NON-FINANCIAL ASSETS

Total Non-Firancial Assets

2020

Statemcnt I

20t9

2,3't I,537 2,317,112

2

Cash and Temporary Investments { Nolc l)
Taxes Receivable - Municipal (\'(tlc l)
Other Accounts Receivable (Note 4)

Land for Resale (No1. 5 )

Long-Term lnvestments (Nolc 6J

Debt Charyes Reaoverable (Nole 7l

Other (Specify)

1,491,321

4t,164

33,532

8r6,898

1,448,368

54,921

86,443

7 s0,466

2,382,91s 2,340,198

Bank Indebtedness (Notc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revenue (Notc 9)

Accrued Landfill Costs (Nolc i0)

Liability for Contaminated Sites (.\-o1c ll i
Other Liabilities

Long-Term Debt (Not. l2)

Leas€ Obligations (Note l-l )

I1,378 23,086

I1,378 23,086

Tangible Capital Assets (Schcdulc 6. 7)

Prepayments and Deferred Charges

Stock and Supplies

Other {Norc l.+)

3,640,355

7't

81,546

3,t94,162

77

99,989

3,',t21,978 3,294,228

ACCUMULATED SURPLUS (DEFICIT) (Schedule 8) 5,611,3406,093,515



Municipality ofFertile Valley No. 285

Consolidrted Statement of Operations

As at December 31, 2019

REVE\I.I[,S

EXPE\SES

TotalErpenses

Surplus (DEncit) ofRevenuG3 ovcr tlxpens€s belore Othcr Capital
Conlribulions

ProvinciayFcderdl Capital Grants and Contributions (Sclr!'dule 4. i)

Surplus (Deficit) ofRevenucs ov€r f,xpenses

Accumulated Surplus (Deficit), Bcgidning of Ycar

Accumulrted Surplus (Deficit), End ofYear

Statcment 2

2020 Budget 2020 20t9

473,166 342.103 246.441

121.370 140,072 19,294

597,536 482,175 325,741

5,611,340 5,61t,340 5,285,599

6,208,876 6,093-st5 5,6r lJ40

3

Ta,\es and Other Unconditional Revenue (schcdulc l)

Fee,s and Charges (Sch.dulc d, 5)

Conditional Grants (Schcdulc,l- 5)

Tangible Capital Asset Sales - Gain (Schedulc .1. 5)

Land Sales - Gain (Schilul(',1. 5)

Investment Income aod Commissions (Schedulc 4. 5)

Restructurings (Schedulc.1.:)

Other Revenues (SchcdulL'1. i)

t,424,902

20,r60

25,622

70,000

171

24,010

6,900

1,457,118

3t,625

1,438

46,547

|,214

26,869

I l)5

1,405,393

20,988

25,884

260

42,851

888

1,572J65 1577,196 I,496,264

General Government Services (Schc-clllIc' I )

Protective Services (Schcdulc -'l )

Transportation Services I Schcdule l)
Environmental and Public Ilealth Services (Schcrlulc 3)

Planning and Development Services (Schcdulc .l )

Recreation and Cultural Services (Sclredule 3)

Utility Services tSchudulc -'l )

Restructurings (Sche(lule :)

169,579

t2t,370

724.020

60,230

10,300

7,500

6,200

t52,39t

t02,077

9t I,252

51,312

5,904

7,089

5,668

197,021

7 5,267

881,267

56,81I

26,943

7,366

5,t42

1,099,r99 1,235,693 1,2,19,817

Total Revenucs



Municipality of Fertile Valley No. 285

Consolidated Statement of Charlge in Net Finarcial Assets

As at December 31, 2019

Surplus (Delicit)

Surplus (Deticit) of capital expenses over expenditures

Surplus (Deficit) of expetrses of other troD-Iina[cial oyer
expenditures

Increase/Decrease in Net Financiql Assets

Net Finnrcial Assets (Debt) - Beginning of Year

Net Financial Assets (Debt) - End of Year

Statemcnt 3

2020 Budget 2020 2019

597,536 482,175 325,7 4t

(128,464) 54,425 (r 33,709)

2,3t't.t t2 2,317,112 2,450,821

2,188,648 2,311,531 2,3t1,t12

(Acquisition) of tangiblc capital assets

Amortization of tangible capital assets

Procceds on disposal oftangiblc capital assets

Loss (gain) on the disposal oftangible capital assets

Adjustments to assct Iisting

Transfer of AssetVLiabilities in Restructuring Transactions

(726,000) (697,69E)

209,552

88,500

(46,54'.7)

('124.131)

226,259

(s,530)

(726,000) (446,193)

(Acquisition) of supplies inventorics

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense

I 8,443 (67,198)

I t I,150

18,443 43,952

4

(s03,402)



Municipality of Fertile Valley No.285

Consolidated Statenent ol Cash l'low
As at December 31.2020

482,t75

209,552

(46,s47]

Statement 4

20192020

Cash provided by (used for) the fouowing activities

Operxtingi

Surplus (Deficit)

Amortization

t,oss (gain) on disposal oftangible capital assea

645,180 552,000

Change in assets/liabilities

Taxes Receivable - Municipal

Other Receivables

Laud for Resale

Other Financial Assets

Accounts and Accnred Liabilities Payable

Deposils

Defefied Revenue

Ac.crued Landfill Costs

Liability for Contaminated Sites

Other I-iabilities

Stock and Supplies

Prepayments and Deferred Charges

Other (SDecify)

13,7 5 7

52,911

(l r,708)

18,443

(r r,431)

(79.s84)

(16,r87)

41,952

718.583 48E350Crsh provided by operating lrsnsaclions

Capital:

Acquisition of capital assets

Proceeds from the disposal of capital assets

Other capilal

(124,t31)

(5,s30)

(609,r98) (729,6611

Long-term investrnents

Other investments

(73,812)

(66,132\ (73,812)Cish provided by (sppli€d to) investing tratrsactions

Financing:

Debt charges recovered

l,ong-term debt issued

lrng-term debt repaid

Other financing

Cash provided by (applied to) Iinancing tmnsoctions

Chrng€ in Cash 8nd Tcmporary lnvestmelts during thc ycar

Cash and Temporery Investments - Beginning ofYear

Cssh rnd T€mporrry I vestmeots - End of Yeir

42,953 (315,123)

1,448,368 t,763,491

1,491"321 1,4,rE,36E

325,741

226,259

(69?,698)l

Es.5oo 

I

Cssh applied to cxpital transsctions

hvestirg:

rfO.+:Zrl



Municipality ofFertile Vrlley No. 285

r_otes to th. Consolidsted ['inanciel Slstemcnts

As rt December 31,2020

Sigrilicrnt Accounting Policios

The consolidaled financial statements ofth€ municipality have been preparcd by management in accordance with Canadian

public sector accounting standalds (PSAS) as recommended by the Chartered Professional Accountants ofcanada (CPA

Canada). Significa.t aspectt ofthe accounting policies adopted by the municipality ate as follows:

Basis ofAccourtingi The consolidated financial statements arc preparcd using the accrual basis ofaccounting. The accrual

basis of accounting rcquires rcvenues to bc rccot rized as lhey become available afld measunble and expenses are recognized as

they are incuned and measurable as a rcsuh ofthe rec€ipt ofgoods and services and the creation ofa legal obli8alion to pay.

a)

b)

c)

d)

e)

h)

Reportillg Entity: The consolidated financial statements consolidate the assels, liabilities and flow ofr€sourc€s ofthe
municipality. 'l'he entity is comprised ofall ofthe organizations that are owned or controlled by the municipality and arc,

therefore, accountable to the Council for the administration oftheir financial affairs and resources.

Collection offunds for other suthoriti€s: Collcction offunds by the municipality for school boards, municipal hail and

conservation and devclopmcnt authorities arc collected and rcmilted in accordance with relevant legislation.

Governmenl Trensfers: Govcrnmcnt transfers are the transfer ofassets from senior levels ofgovemment that are nol the rcsult

ofan exchange transaction, arc not cxpcclcd to bc rcpaid in the future, or the result ofa direct financial retum. Government
transfers are reoognizld as revenue in the pcriod that the events giving rise to the transfer occur, providing:

a) the transfers are authorized

b) any eligibility criteria have been met; and

o) reasonable estimates ofthe amounts can be made.

D

Deferred Revenue - Fccs and chargcs: Certain user charges and fees arc collected for which the related services have yet to be
performed. Revcnuc is recognized in thc period when the related expenses are incurred or services performed.

Locsl Improv€ment Chrrgesr l,ocal improvement projects finarced by frontage ta\es recognize any prepayment charges as

revenuq in the period assessed.

N€t Fiortrcial Asret!: Net Financial Assets atlhe end ofan accounting p€riod ar€ the net amount offinancial assels less

liabilities outstanding. Financial assets rcpresent items such as cash afld those other assets on hand which cruld provide
resources !o discharge existing liabilitics or finance firture operations. These include realizable assets which are convenible to
cash and not intend€d for consumption in the normal course ofoperations.

Non-fiuncirl Asscts: Tangible capital and other non-financial assels are accounled for as assets by the govemment because
they can be used to provide govemmcnt services in futur€ pcriods. These assets do not normally provide resources to discharge
the liabilities ofthe govemment unlcss they are sold.

App.oprirted Reserves: Reserves are established at the discretion ofCouncil to designate surplus for luture operating and
capital transactions. Amounts so designated are described on Schedule 8.

Property Tsx Revcnuc: Property tax r€venu€ is based on assessments determined in accordance with Saskatchewan

LJgislation and the formulas, principlcs, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by council followint the tuidance ofthe Govemment ofsaskatch€wa.n. Tax rcvenucs are recognized when the tax has

been aulhoriz€d by bylaw and the taxable evcnt has occurred. Requisitions operate as a flow through and are excluded from
municipal revenue.

Invesln€tlts: Portfolio investmcnts arc valued at the lower ofcost, lcss any provisions for other than temporary impairmcnt.
lnvestmenls with terms longer lhan one year have been classified as other long-term investments concurrent with the nature of
the investment. The long term invcstments in thc Saskatchcwan Association ofRural Municipalities - Self insurance fund are

accounted for on the equity basis.

g)

i)

i)

6

Unearned govemment fansfer amounts received will be recorded as defered revenue.

Eaded govemment transfcr amounts not received will be recorded os an amount receivable.



Mu ciprlity of Fertile Y.lley No. 2E5

Nore3 ro the co..olid.r.d Finu.ill strtemeDts

A! .t Deet,berll,2020

l. Sigriliant Accorttiry Policig _.orairu.d

INeororic!: trveltones of mlerials and supplies expeci€d to be used by the munioipality de vatued ai the lower ofcon or

replacenert cost. lnv€ntories ofland, marerials md supplies held for resalc re lalued at the low€r olcosi or nel realizrblc value Cosl

is detemined by tbe aveESe cost merhod. Nel rcalizble lalue is the .srimaled sellmS Pne D lhe ordinary couse of business.
k)

tl

T.n8ibt. cspitrt A$.t!: A[ tanSible .apital asset a.quisitions or be(ennenrs made rhroughout the ye3r d€ r€corded al lher

acquisirion cost. tniriat cosrs for tmgible capiral ssets rhat w€re acquired aid d€veloped prior lo 2009 weft oblahed via hislorical

con i.fomrion or !!in8 .Ment fair mart(eNllues dilcounred by a rele!"nr deflation faclo. back to the poinl of acquisition Dotraled

ragibte capir.t 6sets received ,E rcco.ded at tlet fair mdker \alue .t the dlte ofconlribltion. The mst oflhese lanSible caPilal

6sel! l.ss any .esiduat vatuc aie monized over rhe as*ls usenrr $fe sing fie straighl-line melhod of mo(iz3tion. TdSible caPilal

assers rhd m recognirrd at a nominal !€lue e disclosed on Schedulc 6 The muicipally's tangible capital assel usetul lives 3e

@ L:telul Life

Lrnd Imp.ovemeots

Builditrca

Vehi.lB & Equipnenl

Machincry dd Equipment

5lo20YI.
l0 to 50 Y6

5tol0Y6
5tol0Yn

InJrodru.tur. Assets

Itrfrrltrucaure Assets

w.ter & Scwer

Road Net*ork A!*ts

Curb and Sw

Pavement

Slom Sewer

30 to 75 Y.s

40 Yrs.

40 Y6.

l0 YB.

20 Y6.

coy.mm.nr CoD..ibrrioN: Govermenr confibutions fo. the &quisition ofcapilal ais€rs are reponed as capital rcverue md do not

rcducc rhc cosr ofrhc rclntcd asset

worl{! ofAra rnd Oth€r Unrecosnized Als€ts: Asset! rhar have a hislorical or cultural sisnificance, which include works ofan,
monmmts md otier culrural .nifacts de not recogniz€d as iangble capital assets because a r€asoDable cslimate of tulure b€nefits

a$eiata! with lhis prop€rty c:mot be made.

C.pitrliation oflnteresi: The municipality does rol capitalizf, inierest incuned while a ldgible capitalasset is under consloclion.

L.8.3: All leases de recorded on lhe consoladated findcial st.tmenls as either a capilal o. opectitrg lee. Ary lease that ltusfers
substetially all oflhc benefits d risk associated wilh lhe l6ed 6set is cldsified as a capital ledes md rccorded s langble capital
asseN Al the inceplaon of a capikl lease, sn 6set and a payment obligalion rc recorded al an amount cqual lo the lesser of the presenl

value ofthe minimm leasc payments md the asset's fair markel value. Aslets under capital leases are arnonized on a stniSht lhe
bsis, owr their estimat.d useftl lives Any other lee .ot meeting th. before mentioned crileria is claslified 6 an opeElirg l6e od
renlal PaFents are cxpeNd as incurred.

LrDdfill Liabiliayr

TIe municipality mainlain! a waste dispo$l site. The annual prcvisiotr is reported 6 atr expame ed rhe accuulared pro;sion is

reponed as a liability on th€ Co6olidalcd Slalemen! ofFinanciaj Posiaon. Recomrnended disclosure is provided in Nore 10.

Trult futrds: Fund! held in trusl forothe6, under a trust agreemenl or slatute, ee nol iDclnded in thc consolidated finan.ial naGmenls
as thcy de not ontrolled by the municipalily. Trust fund activilies administered by rhe tnun;cipality ue disclosed in Note lE.

f,oployE B.D.fil PhN: Contributions lo the mBi.ipalivs d€fined bcncfit plan! are expen*d when codributions ec made. U er
the defircd benefit ple, the meicipality's obli8atioDs arc limited to thcir conbabutions.

Lirbiliry fo. Cotrtloitrrted Sites: Contaminated sites are a result of contamination being intoduced ido arr, soil, water or sedimert
ofa chemical, orgrnic or radioactiw malend or live orSanism ttat exceeds an envnoMcnial slm.laid. Thc liability is recorded ner of
tuy exp.cted Eovgi€s A liability for rcm€dialion of contarninat€d srl.s is recogniz.d wheo all the follouns critsia &e mer.

a) an en*onmental stardard €xisrs:
b) conlamination cxc€eds the ervionmenlal slandBdi
c) the muicipality:

i. is dire.dy .esponsible; or
ii. accep6 responsibililyi

d) it is exp€cled that tuture economic benefils will be giveD up;.nd
e) a reasonable estimate ofthe amouDt @ be made.

7
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MuDicipdity ofF.rtil. v.lley No 2Es

Not.! to th. Corsolidrtcd Fin.trcial Strtem.trti

As rt Dft.mb.r 31,2020

l. Sigtri6c.nt Accoutrtitrg Policies - continued

q) M..sur.mcDt Uncert.irty: The prcpamtion of finsncial statements in conformity with Canadian public s€ctor accounting slandards

requires msn€ement to make estimates and assumptions that sffe.t the reported amount ofassels and liabilities and dis€losure of

conling€nt assets and liabilities at the datc of the financial statemenb, and the reported amoun6 ofrevenue and expenditures during

the f,eriod. Accounls receivable are stated after evaluation as lo th€ir collectability and an approPriate allowance for doubdul accounts

is provided where considered necessary.

The measurement ofmaterials and suppli€s are based on estimates ofvolume and quality.

The ,Op€ning Asset costs' oftangible capital 6sse6 have been estimated where actual costs were not available.

Amonization is based on the estimated uscful lives oftangible capital assets

These estimates and assumptions are reviewed periodlcally and, as adjustsnents become necessary lhey are reported in eamings in the

periods in which they become kno\,!n.

r) B.iit of Slgm.trt tior/Segmctrt Report: The municipality follo*s the Public S€ctor Accounling Board's r€commendations requinng

financial information to be provided on a segmenled basis. Municipal services have been segmented by Slouping activilies thal have

similar service objectives (byfunction). Revenues that ar€ directly related to the costs oflhe function have been attnbuted to each

eo6.nl Inrerpsr i. qlltr,ren h 6'n.ri^n< hav.l ^n 
16. 

^"tue ^f 
(lsifi.lnrnwinos

The segments (functions) are as follows:

Ceneral Govemmentr Provides for the adminisration ofthe municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

Tmnsportation Services: Responsible for the delivery ofpublic works services related !o the development and maintenance of
roadway s)stems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other environmental services. The
public health segment provid€s for expenses related to public health services in the municipality.

Planning and Developmentr Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community s€rvices through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery of watcr, collecting and tr€ating of wastewater and providing collection and disposal of
solid waste.

Budg.t Informrtiotr: Budg€t information is prcscnt€{ on a basis consistent with thal used for a€tual rcsulls. Thc budgeh,vas

apprcv& by Co!J,],cil on tary t, 2020.

r)
N.w Accoutrtitrg Strndrrdi:
Elf.ctivc Jrlllsry 1,2019, the municipality adopted the following standard to comply with Public Sector Accounting Standards

(PSAS). Th is standard appli€s to all public sector entities for years beginn ing on or after April I , 20 | 8. Adopdon of this standard

requires all public sector entities to assess information using definitions. criteria and exceptions provided in the standards and apply
professional judgement to comply with the disclosure requiremenls of each standard.

PS 3430 Restructuritrg Trrnsactions provides guidance on how !o account for and repon restructuring transactions by
lransferors and recipients ofassets and/or Iiabilities. 'l he new standard has been adopted on a prospective basis.

Future Accountirg Stand6rds:
Effective On or After April t, 2022

PS l20l Finsncisl St.tcment Pr€senlstion' replac€s PS 1200 with revised g€neral repo(ing principles and standards of
presentation and disclosure in govemment financial stalements. Efective in the period PS 3450 and PS 2601 are adopted.

PS 2601 For.ign Curr.trcy Trrmlstioo, replaces PS 2600 with revis€d guidance on the recognition, presentation and
disclosure of transactions that are d€nominated in a forei8r currcncy.

PS 3041 Pordolio Investments, rcplaces PS 3040 with r€vised guidance on accountinS for, and presenlation and disclosure

of, ponlolio investmenls Effective in lhe period PS 1450, PS 2601 and PS l20l are adopted.

PS 3450 Fitraocirl Instrumentsr a new standard establishing guidance on the recognition, measurement, presentation and
disclosure of Iinancial instruments, including derivatives

PS 3280 Ass€t Retirement Obligstiors! a new standard €stablishing guidance on thc recognition, measurement, pr€sentation

and disclosure ofa Iiability for rctirement ofa tangible capital asset. As this standard includcs solid waste landfill sites active
and poslclosing obligations upon adoption ofthrs new standard, existing Solid Waste Landfill Closure and Post-Closure
Liabil ity section PS 3270 will be withdrawn

Eflcctive On or After April l,2023:

PS 3400, RGvGtruc, a new sbndard eslablishing guidance on the recognition, mcasurcmcni, presentalion md disclosurc of

IThc extenl ofthe impact on adoption ofthese fulure standards is not known aa this time



Municipality of l'ertil€ Valley No. 285

Notes to the Consolidated Firancial St{tements

As at December 31, 2020

2. Cesh rnd Temporary Iflvestments 2020 2019

Cash

Temporary Investrnents

Reslricted Cash

1,4.19,867

.ll,45,1

|,414,677

33,69r

1,491,321 t,448,368Totrl Crsh and Temporrry lnvestmelts

Cash and temporary investmcnts include balances with bar*s, tcrm deposils, marketable securities and short-term investments witl
maturitics ofless then one ycai. Cash subject to rcstdctions [rat prevent its use fior cuEent purposes is included in restricted cash.

3. Tares Reccivablc - Municipal 2$20 2019

'Ibtal municipal taxes receivable

Municipal - Current

- Arrears

- Less Allowancc lbr Uncollcctiblc

10,021

3,451

57,897

17,680

43,478

(2,314)

7 5,5',71

(20,656)

,11,164 s4,921

School - Current

- Arrears

11,494

127

18,520

2,241

t5,221 20,761Total school taxes receivablc

Other 17,,1l8 41,211

Total taxes and grallts in lieu receivable 73,E03 122,893

Deduct taxcs rcccivablc (o bc collcctcd on behalfofothcr organizations (32,639) (67,972)

Total T es Receivable - Municipal .fl,16,1 54.921

9



llunicipalit) of t'ertile VaUey No, 285

Notes to the Consolidated Financial Statcments

As at DecemberJl,2020

4. Other Accounts Receivable

'Iotal Othcr Accounts Rcccivable

l,css: Alkrwance for Uncollccliblc

Net Oth€r Accounts Rec€ivable

5. Land for Res.le

Federal Oovernrnent

Provincial Govemment

Local Government

GST

FCM grunl & heaty haul

Utility

Trade

Oth€r Accfued i tetest oi irrveslmenls

t3,162

14,9,18

5,122

42,618

34,300

9,465

Jl,s32 86,443

2020 20t9

33532 86,443

2020 2,019

Tax Title Properry

Allowance for market value adjustmcnt

19,566

(19,s66)

19,566

( 19,566)

Net 'l a,\ Title Property

Other Land

Allowance for market value adjustment

Net Othcr Land

'I otal l,and for Resale

6. l,ong-Term Iovcstments 2020 20r9

85,547

664,919

Tot.l l,ong-Term Iovcstments 816,898 150,466

The long term investments in thc Saskatchewan Association ofRural Municipalities - Selflnsurance l'und are accounlcd for on
the cquity basis.

7. Debt Charges Recoy€rable

10

lSask Assoc. of Rural Municipalitics - Self lnsurance Fund

llnvcstmcnt securities lGlC s) and Co-Operarive equitics

The municipality had no1 undcrtaken any projects or assumed any long tcrm financin8.



Municipality of Fertile Valley No. 285

Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2020, the municipality had no lines ofcredit.

9. Deferred Revenue

The municipality had no deferred revenue

10. Accrued Landfill Costs

In 2020 the municipality has accrued an overall liability for environmental matters in the amount of
$nil (prior year - $ril) which represents management's best estimate of this liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
statements ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and leachate management, and ongoing environmental

monitoring, site inspection and maintenance.

The unfunded liability for the landfill will be paid for through future surplus.

11, Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municipality of Fertile Valley No. 285

Not€s to the Consolidated Financial Statements

As at December 31, 2020

12. Long-Term Debt

a) The debt limit of the municipality is S1,315,379. The debt limit for a municipality is the total
amount ofthe municipality's own source revenues for the preceding year (the Municipalities Act
section l6l( l)).

b) The municipality had no debenture debt .

c) The municipality had no outstanding loans.

13. Lease Obligations

The munuicipality had not entered into any capital leases.

12



Municipality of Fertile Valley No. 285

Notes to the Consolidsted Financial Statemedts

As rt Dec.mbcr 31, 2020

14, Other Non-finencial Assets

The municipality had no Other non-financial assets.

15, Contingent Liabilities

'fhe municipality is contingently liablo undcr terms ofthc Saskatchcwan Association ofRural Municipalities Self-lnsurance
Plan for its proportionate share of claims and future claims in excess ofthe Plan's reserve fund.

16. Pension Plan

The municipality is an employer member ofthe Municipal lrmployee Pension PIan (MEPP), which is a multiemployer
defined benefit pension plan. The Commission ofMEPP, representing plan membe. employers, is rcsponsible fo(
oversccing th€ management ofthe pension plan, including investment ofassets and administration of benefits. The

municipality's pension expense irl 2020 was $29,164 (2019 - 26,758). The benefis accrued to the municipality's
employees from MEPP are calculat€d using the following: Pensionable Years ofService, Highest Average Salary, and the

plan accrual rate.

IJvcry thrcc ycars, an actuadal valuation is pcrformed to asscss thc financial position ofthe plan and thc adequccy

ofthc plans funding. Any actuarially detcrmincd dcficicncy is thc rcsponsibility ofthe participating employers

and employees which would affect future contribution mtcs and/or benfits. Contributions to the MEPP are not

scgrcgated into separate accounts or restricted to providc bcncfils to the employees ofa specific emplyer. As a result.

the individual employers are not able to identiry their sharc ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not recognizcd in thesc financial statements.

Rather, the plan is accounted for as a contribution plan and thcreby the contributions are expensed in

the period they occur. Financiol details lor MEPPJoT 2020 were not atailable Iot these rtnancial statements.

($,000)

Dctrils of MEPP

Membsr contribution rate ( percentage ofsalary or wagc)

Employer contribution rate ( percentage ofsalary or wage)

Member conributions for the year

Employer contdbutions for the year

Plan Assets

Plan Liabilities

Plan Surplus

2020 2019

$

s

9.00vo

9.00v"

56,766 $

s6,686 $

9.00vo

9.000/.

56,7 66

56,686

$ 2,s19,400

2,021,100

$ 497,700

$ 2,5r9,400

2,02r,700

$ 497,700

17. Comparative Figures

Prior ycar comparative figures have been restated to conlorm to thc currcnt ycar's presentation.

18. Trusts Administered by the Municipality

1 he municipality did not administer any trusts

13



Municipality of Fertile Valley No. 285

Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municiaplty had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23.Restructuring Transactions

The municipality had no restructing transactions.

14



Municipality of t'ertile Vallcy No. 285

Schedule of'l ares and Other Unconditionrl Revenue

As at December Jl, 2020 Schedule I

2020 Budget 2020 20t9

TAXES

Total Tares

TINCONDI'I'IONAI, GRANTS

Revenue Sharing

Safe Restart program

t56,602 156,602

32,154

t34,336

156,602 rE6,756 l3,lJ36Total Unconditional Grants

GRANTS IN LIf,U OF TAXES
Federal

Provincial

S.P.C. Electrical

SaskEnergy Gas

TransGas

Central Services

SaskTel

Oth€r (Speci, )

1.400

r,300

1.496

I,264

1,375

1,264

Local/Other

Total Crants in l,ieu ofTaxes

llousing Authority

C.P.R. Mainlinc

l reaty Land Entitlement

Other (Specifl \
Other Government l ransfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Speca, )
2,700 2,760 2,639

TOTAL TAXES AND OTHf,R T'NCONDITIONAI, REVENUE I,424,902 r,4osJ93

Gene.al municipal tax lery

Abatements and adjustments

Discount on cufient year t,L\cs

N.t Mutriciprl T.res

Potash tax share

Trailer license fees

Penaltics on tax area$

Special tax le\T

Other (Spe.ilf)

1,335,000

(600)

(72,000)

1,334,797

(102\

(70,626\

1,333,695

(430)

(68,042)

1,262,100

3,200

I,263,169 1,265,223

3,195

|,265,600 I,266,262 1,268,418

15
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Municipality of Fertile vslley r-o. 285

Schedule ofOperating ,nd Crpilel R€venue by Functio[

As at December 31. 2020

opc

'l olal Cepital

Restructuring Rcvcouc (Sp?cilf , if oh! )
-l otrl General Govcrnmcol Scrvices

PROTECTIVI' SERVICl]S
Operati

Total Conditional Grants
-I'otel 

Operatirg
Capitrl

Tot l Crpitrl
Restructuring Revelue (Specw, tt any I
Tolal ProtectiYc Scrvices

Schedule 2 - I

20192020 Budgel 2020

GENERAL GOVERNM[\T' SERVICIS

Other Segmented R€venue

Fe€s and Charges

- Custom work
- Sales ofsupplies

- Other O:lftce senices and l@r cei6cobs
630

200

766

270

r,050

425

Total Fees and Charges

-'langible capital asset sales - gain (loss)

- Land sales - gain

- lnvestfient income and commissions

- Olh.r (Specir)

830

17t
24,010

6,200

1,036

1,214

26,E69

l,l l7

I .4',7 5

260

42,851

31,8r r 30,236 44,586

Conditional Granls

- Studcnt Employment

- Other GIS - Asset Management | 9,352 r 9,352

19,352 r9.352

51,163 30,236 63,938

Total Other led Revenue

Total Conditional Grants

Totel Opcrrting
Cxpitel

Conditional Gmnts

- Federal Cas Tax
. ICIP

- Provincial Disaster Assistance

- Othcr (Sp.ca, )

51,163 30,236 63,938

Other Segmented Revenue

Fees and Chargcs

- Other (Speda, )

10,000 17,1t7 6.408

Total Fees and Chaiges

- Tangiblc capilal asset sales - gain (loss)

- Other Donalions

t0.000

500

t7,1t1

5.000

6,408

530

I0,500 22.t 17 6.938
Conditional Grants

- Student Employment

- Local govemment

- Other (Sp.ca, )

t0.500 22.117 6.S38

'Iotal other tcd IlcvcDuc

Conditional Gr6nls

- Fedcral Cas Tax
- ICIP

- Provincial Disaster Assistanc€

- [rcal govemment
. Other (Spd.i, )

r0,500 22,tr7 6,93E

16



Municiprlily of Fentile Vsll€y No.285

Schedule ofOp€rsting strd Crpitsl Revenue by Fulction

As.t D.cemberfl,2020

TR,1\SPORTATIO\ Sf, RVICT]S

Operati

Total Olhcr

2020 B'rdg€l 2020

Schedule 2 - 2

2019

Other Segmented Revenue

Fees and Charges

- Custom wo*
- Sales ofsupplies

- Road Maintenance and Restomtion Agreements

- Frontage
- Other (Sp.ci, )

2.000

3,500

1,000

t,752

2,512

3,995

4,035

Total Fees and Charges

- Tangible capital asset salcs - gain (loss)

- Other Compenrationlor crosing repain

6,500

70,000

8,259

46,547

2.313

6.190

?6,500 57,119 6,',790

Condilional Grants
. RIRG (CTP)

- Student Employment

- Other (Specilr ,

76,500 51,119 6.790

Total Capital
Restructuring Revenue (Specilf, i/ drf )

Total TrrDsporhtioo Services

Total Conditional Gmnts

Tot.l Operrtiag
Crpitd

Total Conditional Grants

Totd Op€rrting
Crpilel

Conditional Grants

- Federal Gas Tax
-rclP
- RIRG (Healy Haul, CTP, Bridges and targe Culvert)

- Provincial Disaster Assistance

- Other (Sp.ci, )

11,000

77,4tO

I4,900

47,702
77,4tO

14.900

64,394

14.900

124,370 140,072

200,870 197,251 86,08.1

E\\'IRO\}IE\TAT- -{\D PT BI-I(' IIEAI,TII SERVICT]S
rin

Total Othcr

Other Segmented Revenue

Fees and Charges

- Waste and Disposal l_ees

- Sale of pesl prodt cts & cerrretery lees,/donalions

2,000

630

2,788

Total Fees and Charges

-Tangible capital asset sales - gain (loss)

- Reinbuned rcO ond Owcharqe lot landlil

2,630

200

5,2t3

3.835

6,3t5

158

2,830 9,048 6.613

Conditional Grants

- Student Employmenl

- TAPD
- lrcal govemment

- Beaee, control, PREP grun s 6,210 1.418 6,5t1

6.210 I,418 6,532

9.100 10,486 r3,20s

Conditional Crants

- Fedeml Gas Tax
-rcIP
- TAPD

- Provincial Disaster Assistanc€

- Oth€r (Sp€ci, )

9,100 10,186 13,20s

Totrl Cepilsl
Restructrring Revenue (Specw, if ahf )
Tot3l Environm€rt l end Public Ileslth Servic€s

17



Municipality of Fertile Velley N"o. 285

Schedule ofOp€rating and Capital Revenue by Function

As at Decemb€r 31, 2020

oPe

Total Other Scgmented Revenue

Total Conditional Grants

Total Operrting
Crpitel

Totsl Crpital
Restructuring Revenue (Specift, if ihf )

Total Planning and Development Sen,ices

RECREATION AND CULTURA.L SERVICES

o

Total Othcr S Revenue

Toral Conditional Crants

Tolal Operating
Capital

'IotalCapital
Restructuring Revcnuc (Speciff, if anf )
l'otal Recreation and Cultural Scrricrs

2020 Budget

Schedule 2 - 3

2019

Conditional Graflts

- Federal Gas Tax
. ICIP

- Provincial Disaster Assistance

- Other (Specir)

Conditional Grana

- Federal Gas Tax

- ICIP

- Local govemment

- Provincial Disaster Assistance
- Other (Specifi\

Other Segqented Revenue

Fees and Charges

- Maintenance and Development Charges

- Other (Specir)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Specifi)

Conditional Grants

- Student Employment

- Other (Specifrl

Other Segmented Revenue

Fees and Charges
- Othet (Specify)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (&eci, )

Conditional Grants

- Student Employment

- Local govemment
- Ol,ier (Specilr)

18

PLANNING AND DEVELOPMENT SERVICES
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Municipality of Fertile Valley No. 285

Sch€dule ofOpGr.ting rtrd Crpitrl Reveruc by ['unction

As rt December 31, 2019

UTII,ITY SERVICIS
Operrtin

'fotal Othcr Rcvenuc

Total Conditional Grdnts

Total Operrting
Capitrl

TotalCipital
Restructuring ReveDu. (Specilf, if anf )
Toi.l Utility Serviccs

2020 Budget 2020

Schedule 2 - 4

2019

Conditional Grants

- Federal Cas Ta\
. ICP
- New Building Cariada Fwd (SCt', NRP)

- Clean Water and Wastewatea Fund

- Provincial Disaster Assista.nce

- Other (Specilyl

200

TOTAL OPERATING AND CAPTIAI, RI]VENUE BY I'TINCTION 27I,8J3 260,090 I?0,165

SU}I}IARY
Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restruct$ing Revenue

TOTAL REVENUf, BY FUNCTION

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- Denny vell agrcefient 200

Total Fees and Charges

- 'Iangible capital asset salcs - gain (loss)

- Other (Specih)

200

200

Conditional Grants

- Student Employment
- Other {Specif!)

200

tzt,84l

25,622

124,310

I18,580

1,438

140,012

64,987

25,884

79,294

271,833 260,090 t70.165

19



GENIiRAI, GOVERNMf,Nl VICES

Municiprlity of renik Yrlley No,2Es

Tot l Etp.BB by Function

As.t D.c.rnb.r 3l, 2020

G€nenl Govemnlent Scni.6
R.lltlctunns, (Specilr, U anr)

Toa.l C.mnl Cov.nE€rt ScBic6

2020 Budget

Schedule 3 - I

20t9

Coucil remuerrtion and travel

Professioml/Co.tEctul s€rvica

Ulilities

MainleMoe, malerials and supplies

Gmnts and contributions - opemting

- capital

Allowance for lrxcolleclibl€

o,s,e. (Specwl

r 9,000

79,600

55,029

5,900

5,400

600

4,000

50

13,9t0

79,195

51,630

5,789

5,710

10,458

419

(r4,940)

100

t 7,474

7:,809

75,336

5,289

5,0?0

| 0,000

589

t 1,415

35

169,579 l52,t9t 197,02I

169,579 152.391 197.021

PROTUCTM SItRVICI)S

Profsionavcontractul *ryic€s

uriliries

Mainrenance, malerial and supplies

Gruts ad conrribulions - operrting

- capnal

orher (sp..a, )

25.000

200

25,961

200

25,058

214

Professional/Contradul sewices

utiliti€s

M.intetEe, maler;al tud supplies

cl.nts and co ributions - opemthg

_ capilal

Oth.r (Sp.cr;t )

r0,000

25,920

2.100

20,150

38,000

7.945

2?,181

2,350

11,644

20,8t8

5,978

3,210

25,105

I.EO5

I0,617

t,000

5,9?8

121.370 102,077 75,267

121,370 102,077 75.267

R.!ira.$nng 6pecitr, if ant)

Totrl ProlEriv. S€ris

,I'R{)SPORTATIOT.' SIiRYI(:ES

ProfeisionaYcotuactual Services

Utilities

Mainte@ce, msterials, aId supplies

Gr.vel

Gra s and clltributio$ - operaring

- epital

Other Adjug aowtizorion to PUB repo.s

334,100

52,510

8,900

t93,450

t35,000

329,421

36,091

'7,642

194,544

150.49E

191,056

287.633

15,497

7.739

lEt,E55

t86,376

2t0,224

(8,057)

72t-020 91r.2s2 88r.267

72r.020 9l t.252 88t.267

TrrErporiation Scrvic6
Rstru.turi"s (Sr"dr, ro,,,
Tor.l Trr port tion Senice!

20
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Municiprlity of F.nilc vrll.y No. 285

Totel Erpens.s by Fu[ction

As at Der.mber 31,2020

Recrertion and Culturel Services

Restructuring (Specify, if any)

Totel Recrertion and Cultursl Services

2020 Budget 2020 20t9

T\VIRO\\II]\TAL,\\D PT BLIC IIEAL'I II SERVICES

llnvironmentsl end Public Ile{lth Services

Restructuring (Specify, if any)

Tolrl Envirotrmenlsl .nd Public Hc3llh Scrvices

PLA\\I\G A:\D DI]VELOP\IEYI' ST]R\IICI]S

Wages and benefits

Professionaycontractual Services

Grants and contributions - operating

- capital

Amortization

Interest

Other (Jpecrfi )

10.300 5,904 26,943

10,J00 5,90,1 26,913

10J00 5,90{ 26,943

Pletrning rod Development SGrvices

Restructuring (Sp€cify, if any)

Total Plannilrg rnd Davclopmcnt S.nices

RECRT]ATIO\ AND CULTI]RdI- SI]RVICES

Wages and benefits

Professional,/Contractual services

Utilities

Maintenancc, materials and supplies

Grants arld contributions - operating

- capital

Amortization

Interest

Allowance for uncollectible

Othcr (Specr, )

4,400

3, t00

4,339

2.7 50

4,285

3,081

7,500 7,089 7,366

7,500 7,089 1566

Wages ald benefis

Professionsycontractual services

utilities

Mainteoatrce, malerials a.od supplies

Grants and contribulions - operating

o Waste disposal

o Public Health

- capital

o Wastg disposal

o Public Health

Amonization

Interest

Other (Specr, )

53,500

6,730

44.362

6,950

50,488

6.323

60,230 51,312 56,8t I

60,230 s1Jl2 56,& I

21

Schcdule 3 - 2



Municip.lity of Fertile Valley lo. 285

Total Exp€nses by Functioo

As {t December f,1, 2019

Utility Services

Restructuring (Specify, if any)

Total Uaility Services

TOTAT, EXPENSES B}' FTINCI'ION

2020 Budget 2020

Schedule 3 - 3

2019

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions . operaling

- capital

Amonization

Irferest

Allowance for Uncollectible

Other (Specirt )

2.000

4,200

312

5.296

60

t,22t

3,851

60

6,200 s,668 5,142

6r00 5,668 5,142

,a

TITII,I'I'Y SERVICES

r,099,199 U35,693 1,249,817



Municiprlify of l'.rtile v.ll.y No. 2E5

Consolidrlcd Schcdule ofScgm.nl Disclosurc by Furcaion

As rt Dc.cmb.r 31,2020

R.a.nuc. (S(hcdulc 2)

F€€s and Charges

Tsngible Cspital Asset Sales - Gain

Larld Sales - Gain

Investmert Income and Commissions

Olher Revenues

Grants - Co[ditional

- Capital

Restructurings

Totd Rcv.nu.!

Exp.nses (Srhcdulc 3)

Wages & Bcnefib

Professionay Contractual Services

Utilities

Maintenan.e Materials and Supplies

Grans and Contributions

Amonizalion

lntercst

Allowance for trncollectible

Restructurings

Other

Totrl Erp.n!c!

Surplus (Deficit) by Function

Taxcs and othcr unconditional rcvenue tS.h..iulc I t

Ganercl
Cov€rnmant

Protcctivc
S€rvic.s

Trrnsportrtion
SarvicGs

Environmeolsl
& Public Il.slth

Phnning and
Davalopmant

Rccrcrtion end
CulturG Utilify S.rvicrs 'l olal

I,214

26,869

I,n7

1,036 17,11

5,000 2,373

140,072

8,259

46,547

5,213

3,835

1,438

31,625

46,547

t,2t4

26,869

12,325

1,438

t40,0't2

10,2J6 22,117 t97.251 10.{E6 260,090

93,105

51,630

5,789

5,710

10,458

479

( t4,940)

t00

7,945

53,t42

2,350

I 1,844

20,818

5,978

329,421

36,09t

7,642

345,042

193,056

44,362

6,950

5,904

2,1s0

4,339 3t2

5.296

60

430,47 t

195,780

15,?81

374,902

23, t
209,552

419

(14,940)

t00

152,39t t02.077 9l1.252 5l,312 5,901 7,089 5,66t 1,2J5,693

(r 22,r5s) (79,960) (71,r,001) (r0,t26) (5,901) (7,0Ee) (5,668) (97s,603)

I

Schcdulc 4

|.457,778

\ct Surplus (Dcticit) __-_lqzJll



Municipslity of l'crtile velley No. 285

Consolidrted Schedule ofSegmcnt Disclosure by !'unction

As et D.cernber 31.2019

Revenu€s (Schrdulr 2)

Fees and Chaiges

Tangible Capital Asset Salcs - Cain

I-and Sales - Oain

lnvestment lncome and Commissions

Other Rcvcnucs

Grants - Conditional

- Capital

Restructurings

Totrl R€venucs

Gen€rrl
Governmenl

Protective
Services

Trrnsportation
Services

Eovironmenarl
& Public Health

Plxnning rnd
Development

Recreetion rnd
Culture tr(ility Services 'lot{l

t,415

260

42,851

t9,352

6.408

530

6,790

79.294

6,3t5

358

6.532

20,988

260

42,851

888

2s,884

79,294

63,938 6,918 86.0E4 1.3,205 t70,t65

E9,2E7

75,336

5,289

5,070

10,000

569

I 1,415

35

1,270

50,36J

1,E05

10,851

3,000

5,978

28t,631

t5.497

7.739

368,231

2t0,224

(8.057)

50,48E

6.32.3

26.943 4,285

3,08 r

1.22t

1,861

60

380, t90

224,133

14,833

394,336

6,081

226,262

5t9

I 1,415

(8.022\

t91,021 15,261 881.267 56.81| 26,943 7366 5,142 t,249511

flt3,083) (68J29) (795.t83) ({3,606) (26,9{J) (7J661 (s,la2) fl,079.652)

Schcdule 5

1,405,393

Expenses (s(hrdulc J)

wages & Bcnefits

Professional/ Contractual Services

lltilities

Mainten6nce Materials and Supplies

Grants 6nd Contributions

Amortization

Interest

Allowrnce for tJncollectible

Restructurings

Other

Tot{l Erpenses

Surplus (Deficit) by Function

'l'axes and othcr unconditional rcvcnuc ls.hcdu:c I )

Net Surplus (Deficit) 325,111
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Ilunicip.lity of Fcrtil. Vrll.y No. 285

Consolidrt.d SchedulG of'frngible Crpitrl Ass.as by Obi.ct
As rt D.cember 31, 2020

2020

Schcdulc 6

2019

Infrrstructurc
Assats

GancrrY
IrfrrstructurG

GGnGr.l Assats

Linear assctsLxnd
Lrnd

ImDrovements
Buildings Vehicles

\lschinery &
EquiDment

Assets Uod.r
Construction

513,889

248,499

236,108 t,834,806

433,440

(340,007)

4,451,678

10,759

I I,100

5,000

Opcning Asset costs

Additions dr.rring thc year

Disposals and write-downs dudng the year

'Iransfcrs (from) assets undcr construction
'l ransfer ofCapital Assets rclated to restructuring

Assct cost

Schcdule I l)
16,100 ?62,J8E 2J6.r 08 1,928,219 4,{62,43?

t2t,812

10,156

204,67 5

6,161

1,076,141

121,884

(298,054)

2,450,73 t

7l,35 I

Accumulatcd Amortizrtion Cost

Opcning Accumulated Amortization Costs

Add: Amorlization takcn

kss: Accumulated amonization on disposals
'fransfer ofCapital Asscls related to res[ucturing
Schedule I l)

ll2.02lr 2r0.8J6 899.971 2.522.082

E

\

Totrl

7,047,581

697,698

(340,007)

1,105,272

6,320,164

724,t11

3,286

7,0t7,58t

3,629,404

226,259

(2,244)

J.E5l.,l l9

Assel Costs

losi ,\ccumula

3,853,419

209.552

(298.054)

k vslue

l Toral mnrributcddonated rssets rc.eivEd in 2020

2. l-isl oflsscts reo8rtiz.d tl nomin.lvllue in 2020

- Infnslruclurc Ass.ts

- M.chinlry ffd Equipmcit

L Amourt of inr€f6l clpiulan in Schcdule 6

5.000

s

12 I 68 I

-?,fiirilErTffITril
rE 1.19.t.162

25

Total

3,764,911

t .l.o.rorsal



Municiprlity of F.rlil. Vrllcy No.285
Consolid.t d Sch.dul. ofTrngibl. Crpitrl Ass.b by t'unction
As 

"t 
D.c€mb.r31.2020

2019

Schcdule 7

2019

Gcnaral
Covarnmant

Protc!tiv.
Sarviaas

Trrnsportrtion
S.rvic.s

Environmentrl
& Public
H.rlth

I'l{nning &
Dev.loprIlenl

R.cr.rtion &
Culturc

Asset cosl

Op€ning Asset costs

Additions during lhe ycar

Disposals and write-dowrs during the ycar

'lta.nsfer olcapital ,,\sscts relatcd to
restructuring(Schedule I l)

510,917 t75,40t

253,499

6,355,703

444,199

(340,007)

2.000 1,000

5r0,977 128,900 6.459.895 2.000 s00 1.000

Accumuhlcd Amorliz.tion Cost

Opcning Accumulated AmortiTation Costs

Add: Amonizrtion (aten

Disposals and \ rite-downs during the year

lass Accumulated amortization on disposals
'Iiansfer ofcapital Assets related to
restructuring (Schedule I l)

t20,000

t0,458

172.652

5,978

3,560,047

r91,056

(298,0s4)

720

60

130..15{l 178.630 3,.155,0{9 780

ts

(llosi AssctCosts

Toril

'7,047,58t

69',7,698

(140.007)

1,{ns,212

3,853.419

209.552

(298,054)

Toral

6,320,t64

'724,131

3286

7,047,58I

3,629,404

226,259

(2,244)

3,853,4t9C .\.cumuhtcd AmorlizAlion

m I-,-,,rl

500

l- 1,lorpm

250.210 fi.64o-aiil fJ-rr4r6,

26



Municipality of Fertile Valley No. 285

Consolidated Schedule of Accumulated Surplus

As at December 31, 2020

UNAPPROPRIATf, D SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVEST]\IENT IN TANCIBLE CAPITAL ASSETS

Net Investmenl ir Tangible Capital Assets

Total Accumulated Surplus

Schedule 8

20t9 Changes 2020

2,027,675 3s,982 2,063,6s7

5,61tJ40 482,t 75 6,093,51s

Machinery and Equipmcnt

Public Reserve

Capital Trust

Utility

Other (Specify)

54,71I

304,000

30,792

s4,7

304,000

30,792

389,503 389,503

Tangible capital assets ( Schcdulc 6. 7)

Less: Related debt

3,194,162 446,193 3,640,355

3,194,162 446,r93 3,6.10,3ss

27



Municipality of Fertile Valley No. 285

Schedule of Mill Rxtes {nd Assessments

As at December 31,2020

MILL RATES: MILLS

Average Municipal*

Aver.ge School' 1.6000

Potash Mill Rate

Uniform Municipal Mill Rate 6.2 5 00

* Average Mill Rates (multiply the total tax levy for cach ta\ing authority by 1000

and divide by the total assessment for thc taxing authority).

PROPERTY CLASS

Agriculture Residential

Residentifll

Condominium

Seasonal

Residential

Commercial

& lndustrial

Potssh

Mine(s) Total

123,111,590 10,110,2'15 79,058.700Taxable Assessment 212,943,565

Regional Park Assessment

212,943,565TotalAssessment

Mill Rate Factor(s) 0.7500 1.1500 r.3500

13.800
Totsl Base/Minimum T{x
(generatcd for cach properly
class)

13,800

577,381 90,358 667,058
Totrl Municipal Tax Levy
(include basc and/or minimum
tax and special levies)

1,334,797

I
I
I

I
I
I

I
I

I
I

I
I

I
I

I
I

!ililililililt
!llilililt
[ililtilt

Schcdulc 9

6.2683

llulul
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Municipality of Fertile Valley No. 285

Schedule of Council Remuneration
As at Decenber 31, 2020 Schedule I0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Barry Friesen

George Albert Munay

Dale Mauch

Fred Harrison

Robert Silverthorn

Cory Simonson

William Thompson

Lonnie Ingell

Mike Hofer

Craig Barrington

4,040

2,t50

2,650

2,400

2,500

2,1s0

2,700

400

400

400

1,569

1,109

1,315

1,693

I,133

860

1,108

206

190

174

5,609

3,259

3,965

4,093

3,633

3,010

3,808

606

590

574

Total 19,790 9,357 29,147
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Municipality of Fertile Valley No. 2E5

Schedule of Restructuring

As at December 31,2020 Schedule I I

2020

Carrying Amount of Assets and Lirbilities Transferred/Received rt Restructuring Date:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investments
Debt Charges Recovemble
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Asses
Prepayments and Deferred Charges

Stock and Supplies
Other

Total Net Carrying Amount Received (Transferred)
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