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de Jong & Associates
Charbered Professional Accountants, Prof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members ofCouncil ofthe RM ofFox Vallev No. l7l

Opinion
We have audited the accompanying financial statements ofthe RM ofFox Valley No. l7l, which comprise the

Statement of Financial Position as at December 31, 2020, and the Statements of Operations, Changes in Net
Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting policies and

other explanalory information.

In our opinion the accompanying financial statements, present fairly, in all material aspects, the financial position
of the RM of Fox Valley No. l7l as at December 3l,2020, and its financial performance and its cash flows for
the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit ofthe financial statements in Canada and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Managemenl and Those Charged wilh Governance Jot the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

The Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audi, of fie Financial Stalemenls
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee thal an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when il exists.

Misstatemenls can arise from fraud or enor and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on tbe basis ofthese financial
statements. As pan of our audit, in accordance with Canadian generally accepted auditing standards, we
exercised professional judgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial stalements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresenlalions or override of intemal controls.

PO Box 1967, Swift Current, SK. S9H 4M7

T: 305.750.1 525 h chrls@delongcga.ce



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibililies fot lhe Audil of the Financial Stalemenls - continued from p or page

Obtaining an understanding ofthe intemal controls relevant to the audit in order to design audit procedures
that are appropriale in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness ofthe
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including disclosures,
whether the financial statements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing ofthe audit and significant deficiencies in internal control we identi! during the audit.

We also provided, those charged with govemance, a statement thal we complied with the relevanl ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

de &A
, Prof. Corp.

May I l, 2021
Report date

Swift Currenl, SK.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA, CGA.

Ctartere d Profe ssional



Management's Responsibility

To th€ Ratepayers ofthe RM ofFox Valley No. 171

Ttre municipality's muragement is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards

@SAS). The preparation ofthe statements necessarily includes selecting appropriate accounting
principles and methods, and making decisions affecting the measurement of transactions in which
objective judgments and estimates by management is required.

In discharging its responsibilities for th€ integity and fair presentation ofthe consolidated financial
statements, management designs and maintains the necessary accounting, budget and other related

intemal controls to provide reasonable assumnce that tranMctions are appropriately authorized and

accurately recorded, that assels are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is cornposed ofelected officials who are no1 employees ofthe municipality. The Council is

responsible for overseeing management in the performance ofits financial reporting responsibilities.
Thc Council fulfils these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with external auditon. The Council is also responsible for
r€commending the appointment of the municipality's extemal auditors.

designee CA dm in istrator

1

de Jong & Associates, an independenl firm of Chartered Professional Accountants, is appointed by the

Council to audit the consolidated financial statements and report directly to them; their report follows.
The extemal auditors have full and free access to, and meet periodically and separately wilh, both the

Council and management to discuss their audit findings.



Municipality of Fox Valley No. 171

Cotrsolidrted Statement of Finatrcial Position

As at December 31, 2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Tot.l Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

2020

Slatemcnt I

20t9

8,157,3',14 6,429,347

2

Cash and Temporary Investments (Note l)
l'axes Receivable - Municipal (Nore 3)

Other Accounts Receivable (\otc 4 )

Land for Resale (Notc 5 )

Loog-Term Investments {N.ne 6)

Debt Charges Recoverable (\o1!' 7)

Other (Specify)

'1,854,353

510

43,310

261,853

5,836,564

32,316

556,289

8,160,026 6,430,674

Bank lndebtedness (Notc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revcnue (Nota 9)

Accrued Landfill Costs (Note l0)

Liability for Contaminated Sites (N(xc I I )

Other l-iabilities

Long-Term Debt (Norc 12)

t,ease Obligations ( l.iol. l3 )

1,009

1,643

27

1,300

2,652 I,327

Tangible Capital Assets (s(h.Julc r'. 7)

Prepayments and Defened Charges

Stock and Supplies

Othsr (Norc I.1l

8,7 44,659

12,389

9,5'19,397

44'1,139

8,757,048 10,026,536

ACCUMULATED SURPLUS (Df,FICIT) (Sdrc(lulc lJ) 16,455,88316,914,422



Municiprlity of Fox Valley:{o, l?l
Consolidated Statement of Operations

As at Dece6ber f,1, 2020

REVENT:I]S

Total Revenues

EXPE\ST,S

Total Expcnscs

Provincial,/Federal Capital Grants and Contributions (S.hcdul!'.1. ) )

Surplus (DcIicil) ofRcvenucs over Expenscs

..\ccumulatcd Surplus (Deficit), Beginning of Year

Accumulated Surplus (Deficit), End of Year

2020 Budgct

Stalcmcnt 2

2019

578,523 365,8,t2 I,009,7.30

{s aqs 92,69'l 79,000

6345t8 .158,5J9 1,088,730

16,455,883 16.455.883 t5,367.153

17,090,.t01 16,911,122 16,455,8E3

3

Taxes aod Other Uncooditional Revenue { Schcdulc I )

Fees and Charyes (schedule l. 5)

Conditional Grants (Sclrcclulc -l- 5)

Tangible Capital Asset Sales - Gain (Schcdulc -1, 5)

Land Sales - Gain (Scherlulc J, 5)

Investmenl Income and Commissions (Schc(lulc .1. 5)

Restructurings { Schedule 1.5)

Other Rcvcnues (Selt,r(lLrlc -1. i)

2,481,746

t7,312

6,150

147.700

2,581,623

17,230

23,297

(146,790)

t25.113

24,050

2,568,t15

r8,948

2,915

152.268

2,5s2808 2,630,8s] 2,742,766

General Govemment Serviccs tSche,lul.' 3 t

Protective Services (sch((lult -l )

Transportation Servic.es (Schcdule -l)

Environmenlal ard Public llealth Services (Soh.([rl. ])
Planning and Development Services (Sche(lnb l)
Recreation and Cultural Services (Schcdulc .l )

Utility Services (Schcdule 3)

Restructurings (Schcdule .i)

239,t96

35,125

1,615,506

20,419

500

r59,200

4,379

306,060

52,214

1,699,942

41,504

156,570

2,66t

272,962

38,024

1,243,329

t5,61 l

162,1t0

2,07{J8s 2,265,01I t,7J2,636

Snrplus (Dericil) ofRevenues ov.r l)xp.nses before Othcr Crpital
ContributioIs

2020



Muricipality of Fox Valley No. 171

Consolidated Statement of Change in Net Financial Assets

As at December 31, 2020

Surplus (Delicit)

Surplus (Deficit) of capital expenses over expenditures

Surplus (Deficit) ofexpetrses of other non-financial over
expenditures

Increase/Decrease ilt Net Financial Assets

Net Finarcial Assets (Debt) - End ofYear

2020 Budget 2020

Statemenl 3

2019

634,518 458,539 1,088,730

634,s18

7,063,865 4,157,374 6,429,347

(Acquisition) of tangible capital assets

Amo(ization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring'fransactions

(213,508)

426,706

474.',I50

146,790

(s73,332)

414,t37

834,738 (1s9,19s)

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use of prepaid expense

434,',l 50 (432,829)

260,829

434,750 (172,000)

4

1,128,027 757,535

Net Fitrancial Assets (Debt) - Beginning of Year 6,429,34',1 6,429,347 5,671,812



Municipality ofFor Valley No. l7l
Consolidrted Strtement of Cash lilow
As at December 31,2020

Cash provided by (used for) thc following ectivities

Operating:

Surplus (Deficit)

Amonization

Loss (gain) on disposal of tangible capilal assets

1,032,038 1,502,867

Change in assetvliabilities

Taxes Receivable - Municipal

Other Receivables

Land for Resale

Olher Financial Assets

Accounts and Accru€d Liabilities Payable

Deposits

Deferred Revenue

Accrued t andfill Costs

Liability for Contaminated Sites

Other Liabilities

Stock and Supplies

Prepa,,rnents and Deferred Charges

Oth€r (Specify)

(10,994)

978

343

434,750

(3,749)

3,39s

967

(432,829)

260,829

1,462,110 1,331,480Cash provided by operating transactions

Capital:

Acquisition of capital asscts

Procccds from the disposal of capital assets

Other capital

(213,508)

414,750

(s73.332\

261,242 (s73332)

Investing:

Long-term investrnents 294,436 (8,083)

294,436 (8,083)Crsh provid€d by (applied to) investing transrctions

l'inrncing:

Debt chargcs recovered

Long-term debt issued

Long-term debt repaid

Other financing

458,539

426,709

r,088,730

4t4,131

Cash applied to capital transactiors

146 '790

2Ol7,7EE 750.06s

5.836,565 5,086,500

Cash provided by (applied to) financing transactions

Chrnge in C{sh and Temporxry Investm€nts during the year

Cash and Temporary Investments - Beginning ofYear

Cash and Tcmporary Investments - End ofYear 7,Es4i53 s,836s6s

5

Statemcnt 4

202n 70t9



Municiprlity ofFox Valley '\-o. l7l
\_otes to the Consolidated l'inenciel Strtements

As at December 31, 2020

l. Signilicant Accounting Policies

The consolidated linancial statcmcn6 ofthe municipality have becn prcpared by management in accordance with Canadian
public sector accounting standards (PSAS) as recornmended by thc Chanered Professional Accountants ofCanada (CPA
Canada). Signilicant aspects ofthc accounting policies adoptcd by the municipality are as follows:

Brsis of Accounling: The consolidatcd financial statements are prepared using the accrual basis ofaccounting. The accrual
basis ofaccounting requires rcvenues to be recognized as they become available and measurable and expcnses aJe recot lized as

they are incurred and m€asurablc as a result ofthc receipt ofgoods and services and thc creation ofa legal obligation to pay.

d)

a)

b)

c)

e)

h)

i)

R.porting Entity: The consoldat€d financial statements consolidale the assets,liabilities and flow ofresources ofthe
municipalrty. l-hc cnlity is comprised ofall ofthe organi?ations lhat are owned or controlled by the municipality ard arc,

thereforc. accountable to thc Council for thc administration oftheir linancial affats and resources. Entities included in these

consolidated financial statements arc as follows:

Collection of funds for other guthoriti€s: Collection offirnds by the municipality for school boards, municipal hail and

conservation and development authorities are collccted and remitted in accordance with relevant legislation.

Govertrment Trsnsfers: Govemment uansfcrs are the transfer of assets from senior levels ofgovemment that are nol tie result

ofan exchange transaction, are not cxpected to bc repaid in the future. or the result ofa dircct financial rctum. Govemmenl
transfers arc recognized as revcnue in the period lhat the events giviog rise to ihe transfbr occur. providing:

a) thc transfers are authorized

b) any eligibility criteria have be.n metl and

c) reasonable estimales ofthe amounts can be made.

Uneamed govcmment ransfcr amounts received will be record€d as deferred revenuc.

Eamed govemment transfer amounts not received will be recorded as an amount receivablc.

Defcrred Revenue - Fees and chargesr Certain user charges and fees are collected for which the related services have yet to bc
performed. Rcvenue is recognirrd in the period whcn the related cxpcnses are incurrcd or services pcrformcd.

l,ocel lmprovcm.nt Chsrges: lacal improvemcnt projects financed by frontage taxcs recognizr any prepayment charges as

rcvenue in the period assessed.

Net Finenciel Assels: Nct Financial Assets at thc end ofan accounting period arc thc net amount of financial assets less

liabilities outstanding. Financial assets represcnt items such as cash and thosc othcr assets on hand which could provide

resources to discharge existing liabilities or financc tuture operations. 'l-hese includc rcalizable assets which are convenible to

cash and not intended for consumption in the normal course ofopcrations.

t-on-finr[cirl Assats; Tangiblc capital and other non-financial assets are accounted for as Lssels by the govemment because

lhey can be uscd to provide government services in fulure periods. 'fhcse assets do not nomdly provide resources to discharge

the liabilities ofthc govemment unlcss thcy arc sold.

0

e)

Approprirted Reserves: Reservcs are cstablishcd at the discretion ofCouncil to designate surplus for future operating and

capital transactions. Amounls so designated arc described o0 Schedulc 8.

Property Tsx Revenue: Propcny ta\ revenue is based on assessmcnts determined in accordance with Saskatchewan

Legislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. Ta"\ mill rates are established

annually by council following thc guidance of the Covemment of Saskatchewan. Tax rcvenues aie recognized when the tax has

been aulhoriTrd by bylaw and the taxabl€ evcnt has occurred. Rcquisitions operate as a flow tlrough and are excluded from
municipal rcvcnue.

I[vestments: Po(folio investmcnts are valued at the louer ofcost, less any provisions for other than temporaay impairmcnt.
Investments with terms longer than one year have been classificd as other long-tcrm investments concurent with the nature of
the investment. The long term invcstments in thc Saskatchewan Association ofRural Municipalities - S€lf insurance fund are

accounted for on the equity basis.

j)

6



yuniciprliry of !'o! vrlley Io. l7l
Notes to lhe Consolidrted Fin.n.irl Strteft€nts
As rr Dec.mber3l.2020

t. Sisnificirl Accoortirg Polici6 - conthued

k)

lovenlorie.: Inv€r ones of mal€nals and supplies exp€cled to be used by lhe municiprlity are valucd at lhe tower of cost or
rcplacement cosl lnv€ntories ofland, malerials and suppliesheld for resale arc valued at lhe lower ofcost or net realiz.bl. value Con
is delermined by lhe averase cosi melhod. Net rcalizble valE is the esrimaicd sclling price in the ordinary cous€ orbusiness.

Trtrgibl! Crpiarl A$€ts: All tangible capilal asset acqutirions or bettermenrs made tuouglour lhe year de recordcd ar iheir
acquisilion cosl. Iniiial cosls for ldgiblc capnal 6sets lhal were acquired ard developed prior to 2009 were oblained ua h,storical
cosl informalion or using curreni fair marlel values discounlcd by a rel€vad dcnadon faclor back Io lhc poinl ofacquisirion. Donaled
tegible capiial assets received arc recorded at fteir fai nartel valu€ al tre dal€ of corlributon. The cosl ofthese tarsible capital
assels less any residual value are amortized ovcr the assel's useful life using lhe slraight-line method of amonization. T sible capital
asscrs that ar€ rccognized al a nominal vah€ are disclosed on Schedule 6 The municipality's lang,blc capiral asset usetul lives are

.:1:r4 Lktulllk

1)

n)

Lrnd
L.d Impmrcn€nts

Buildings

V.hicl6 & f,quipn.nt
vchicl€s

Machinery and Equipmerr

Inlratlrucnoa Astals

Infn.lmctu.G As!.L
Wate. & Scwd
Road NeMork Assets

Indefinite

5 lo 20 Yrs

l0lo 50 Yrs

5 to l0 Yrs

5lo l0 Yrs

30lo 75 Yrs

CrpitrlL.tion oflntercat: Th€ municipality does noi capilalizc interesl incuEcd whilc at gible capilalassd is uder co$truction

Cov.rnmen! Coriribrtioru: co\€mmenl conributions for the acquisition of capital asse8 are reponed as capiral rcvenue and do rct
rcduce lhe cosl ofthc relal€d assel.

work orArt rnd Oti.r Lnrecognizal Ase(3: Ass€ts tial halc a hislorical or crhural sigtrificoce, which irclude wo*s of an,

monumenls and orhs culIural anifacts arc oot recognized.s t Bible capitalasscrs bccause a reaonablc esrimate oftuture beDc{ils

associaled with lhis property canrcl be madc.

L..s6: All leas€s are remrd€d on thc consolidal€d financial stalements as .iih.r a capital or operating lease. Ary lersc that transfers

sub$antially all ofrhe b€nefiIs and rislsso.ialed with the leaed assei is classilied as a capilal l€a$s md recorded as t$gible capital

ass€rs. At tie inceprion ofa capital lease, an asset and a paymenr obligation are r€corded ai an amounr equal ro lhe lesscr ofthe presenl

value oflhe minimum leas€ paymenls and th€ assel's fair m l€l valu€. Assels undcr capilal Ieales arc amonized on a slrai8h lirc
balis, over lteir eslimated useful lives . Any othe.leale nol meeting the befo.e mcntiorcd criteria is classified d operating lease d

re al paFrle ls are cxDcnsed a! ircurcd.

l-2ndIiU Li.bility:
'fhe nunicipality docs nol mainlain a wastc drsposalsilc

Trur Fud!: Fuds h€ld in trust for orhcrs, under a trust agcemenl or statuie, are not mcluded rn lhc consolidated finucial slatetrrcaE
a! hey are nol conrolled by the municipaliry. Trusl tund adiviti€s adminisler.d by li€ nuicipalily are disclos€d jn Nole I E.

Iimployee Benefil PhN: Contribulio,rs to lhe muicipalily's dcfined benefil plans dc expeNed wieD conlribulioDs arc made Under
lhe dcfined benelil plan, the municipalily\ obligations dc lirrilcd to their contribuliotrs.

Lirbilit for ConuEiort d Sitca: Conraninared sires are a resolt ofconraminariotr bei!8 introducad inro air, soil, wat€r or sdiment
ofa ohemical, orgari. or mdioactive material or live orSanrsm that exce€ds ar environme zl slandard. Th€ liability is record€d net of
any exp€.led recoverics. A liability for rcmediatiotr of contaminaled sites is recognize d whetr a,l the followinS crilena are mer

a) an enuronme,rtal slandard exists;
b) contamination exc€eds lhe cnuronmenlal standardi
c) ih€ municipalily:

i. is dir€ctly res?o6ible; or
ii. acceprs r€sponsibiliiy;

d) it is €xpecled thal fifure economic b€nefits will b€ givetr up; and
e) a reasonable esdmat€ ofthe arnount can b€ made.



Municiprlity of Fox Vrllcy No. 171

\otcs to the Consolidatcd l'inencisl Statcm.nts

As at December J l,2020

Bssis ofSegm.ntation/Segment Report The municipality follows the Public Sector Accounting Board's recommendations requiring
financial iniormation to be provided on a segmented basis. Municipal services have been s€gmented by Srouping activities that havc

similar service objectives (by function). Revenues lhat are directly related to the cosls ofthe function have been attributed lo each
$om.nl Inr.r.+ is qllmarF.l rn 6'h.ri.nc hnsF.l 

^n 
th. n"m^.. 

^f<F.ifi. 
h.r wino(

The segments (lirnctions) are as follows:

r)

\)

General Govemment: Provides for the administmtion ofthe municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

Transportation Services: Responsible for the delivery ofpublic works serviccs related lo the dev€lopment and maintenance of
roadwsy systems and street lighting.

Environmental and Public llealth: The environmental segment provides wa$c disposal and olher environmental services. The
public health segment provides for exp€nses related to public health services in lhe municipality

Plannine and Development: Provides for neighbourhmd development and sustainability.

Recreation and Culture: Provides for communhy seryices through the provision ofrecrcation and leisure services.

Utility Services Provides for deliveryofwater, collectinSand treating ofwastewater and providing collection and disposal of

Budget Informition: Budget information is presented on abasis consistcnt with thal used for actualresults. The budget was

approved by Council on ./rrne 11, 2020.

New Accountillg Standrrds:
f,ff.ctivc Jrnurry 1,2019, the municipaliiy adopled ihe following standard to comply with Public Sector Accounting Standards

(PSAS). This standard appl ies to all public sector entities for )ears beginn ing on or aner April I , 20 I 8 Adoption of this slandard

requires all public sector entities to assess inlormation using definilions, criteria and exceptions provided in the standards and apply
proacssional judgcment to complywith lhe disclosure rcquirements ofeach standard.

PS 3430 Restructuring Tre[ssctions provides guidance on how to account for and rcpon restructunng transactions by

transferors and reciprents ol assets and/or liabilities. Thc new standard has been adopted on a prosp€clivc basis.

r)

Futore Accounting Strnderds:
Itffcctive On or After April l,2022

PS l20l Ti[rncirl St.trmcnt Pr.s.ntetion, replaces PS 1200 with revised general rcponing principles and standards of
presentation and disclosure in government financial statcments. Eflective in the period PS 3450 and PS 2601 are adopted.

PS 2601 l'orcigo Currcncy Translrtiotr, replaces PS 2600 with revised guidance on the recognition, presentation and

disclosurc oftransactions that are denominated in a foreign currency.

PS 3041 Po folio InvestmeBts, replaces PS 3M0 wilh revised guidance on accountinS for, and presenlation and disclosure

ol portfolio investments. Ilffective in the period PS 3450, PS 2601 and PS l20l are adopted.

PS 3450 Finrnci.l lBsirumcnts, a new standard establishing guidance on lhe recognilion, measurement, presentation and

disclosure of fi nancial insruments, including derivatives

PS 3280 Asslt R.tir.m.rt Oblig.tioN, a new standard establishing guidance on thc recognition, measurement, presentation

and disclosure ofa liability for retirementofa tangible capital asset. As this slandard includcs solid waste landfill sites active

and post-closing obligalions upon adoption ofthis new standard, existing Solid Waste Landfill Closure and Post-Closure

Liabiliry section PS 3270 ivall be withdrawD

Effectivc On or After April l, 2023:

PS 3400, R.v.ruc, a ne\, standard eslablishinB guidancc on the recognition, measuremenl" presenlation and disclosure of

8
'l he cxtent oI$e impact on adoption oflhcsc lirture standards is not knoB'n al this lrme

l. Significrnt Accoonting Policics - continued

q) Me.sor€mErt Utrccrtsioty: The prcparation offinancial statemen6 in conformity with Canadian public sector accounting standards
r€quires managem€nt to make eslimales and assuhptions ihat allect $e reponed amount ofassets and liabilities and disclosure of
contingent assets and liabilties at the date ofthe financiaj statements, ard lie reported amounts ofr€vcnue and expenditures during
lhe p€riod- Accounts receivable are stated afterevaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered n€cessary.

The measuremcnl ofmatcrials and supplies are based on estimates ofvolume and quality.
The'Opening Asset costs' o[tangible capital assets have been estimated where actual costs were not available
Amonization is bas€d on $e estimated useful lives oftangible capital assets.

These estimates and assumptions are revi€wcd periodically and, as adjustments become necessary they are reported in eamings in the
periods in which they become known.



Muricipality of Fox Valley No. l7t
Notes to the Consolidated Financial Statements
As at December 31, 2020

2. Casb and Temporary lnvestmenls 2020 20t9

Cash

Tcmporary Investments

Rcstricted Cash

7,554,353

300,000

5,836,564

7,854Js3 5,836,564Total Cash and Temporary Investm€nts

Cash and temporary invcstments include balances with banks, term deposits, marketablc securities and short-tcrm
investments with maturities of lcss than onc ycar.

3. Taxes Receivable - Municipal 2020 2019

Municipal - Current
- Arrcars

- Less Allowancc lbr ljncollcctible

5t0 5,505

5I0 5,505

5t0 5,505l'otal municipal taxes rcceivable

School - Currcnt

- Arrears

2,153

(280) 2,153'l'otal school taxes reccivablc

Othcr 1.098

'l otal t&\es and grants in lieu receivable

Deduct taxes receivablc to be collected on behalfofother organizations

Total Taxes Receiyable - Municipal

230 8,756

510 5,505

I

'1"',1

2E0 (3,2s1)



Muricipality of Fox Valley No. l7l
Notes to the Consolidated Firancial Statements
As at December 31,2020

4. Other Accounts Receivable

5. Land for Resale

6. Lotrg-Term Investments

7. Debt Charges Recoverable

2020 20t9

'l otal Other Accounts Receivablc

Less: Allowance for Uncollcctible

Net Other Accounts Receivable 43Jr0 32,316

2020 2019

1'a\ f itle Property

Allowancc for market valuc adjustment

Net 'l'ax 'l itlc Prcpcny

Other Land

Allowance for market value adjustment

Nct Othcr Land

Total Land for Resale

20192020

Total Long-Term Investmenas 26r,853

]'trc long term investments in tho Saskatahewan Association ofRural Municipalities - Selflnsurance Fund are

accounted for on the equity basis.

'l'crm dcposits are recordcd at cost.

ss6289

Federal Govemment

Provincial Govemment

Local Govemment

Utility

Trade

Other

GST

Acuued inletest

38,108

5,202

?o 170

2,946

43J10 32,316

Sask Assoc. ofRural Municipalities - Selflnsurancc [:und

Crcdit Union equity

Term dcposits - maturiti€s ofone year or more

71,946

4,907

18s,000

66,382

4,90'.1

485,000

Thc municipality had not undcrtakcn any projects or assumcd any long term financing.

10



Municipality of Fox Valley No. l7l
Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

1'he municipality had no outstanding bank indebtedness.

9. Deferred Revenue

The municipality had no deferred revenue .

10. Accrued Landfill Costs

The municipality does not operate a waste disposal site

ll. Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municipality of Fox Valley No. 171

Notes to the Corsolidated Financial Statements
As at December 31, 2020

14. Other Non-finarlcial Assets

The municipality had no Other non-financial assets.

15. Contingent Liabilities

16. PensioD Plan

Details of Mf,PP
Mcmber contribution rate ( perccntage ofsalary or wage)

Ilmployer contribution rate ( pcrcentage ofsalary or wage)

Member cont butions for the ygar

Employer contributions for thc year

Plan Assets

Plan Liabilities

Pension obligations

Plan Surplus

'l'he municipality is an employer mcmber ofthe Municipal limploycc Pension Plan (MIiPP), which is a multiemployer defined

bcncfit pension plan.'l'he Commission ofMEPP, represcnting plan membcr employcrs, is rcsponsible for overseeing thc
management ofthe pcnsion plan, including investment ofassets and administration ofbenefits. The municipality's pension

expcnse in 2020 was $29,364 (2019 - 835,955J. Ihe bencfits accrucd to the municipality's cmployces from MIiPP are

calculated using the following: Pensionable Ycas ofScrvice, Ilighest Avcrage Salary, and the plan accrual ratc.

Every three years, an actuarial valuation is performed to assess thc financial position ofthc plan and the adequacy

ofthe plans funding. Any actuarially dctermined dcficiency is thc responsibility ofthc participating cmployers

and employccs which would affcct future contribution .ates and/or benefits. Contributions to thc MEPP are not

scgrcgated into sepamte accounts or rcstricted to provide benefits to the cmployees ofa specific employer. As a result,

the individual employcrs are not ablc to id€ntiry their sharc ofthe undcrlying asscts and liabilities, and the net

psnsion assets or liabilities for this plan are not rccogniz-ed in thcse financial stat€mcnts.

Rather, the plan is accounted lbr as a contribution plan and thereby the contributions arc expcnsed in
thc period they occur. The following were extracted from the 2020 Sask. MEPP Annual Repon-

(in thousands)

2020 2019

s

$

9.OOyo

9.00%

s6,766 $

56,686

3,221,426 $

23,371

2,359,t55

9.00o/o

9.00%

56;766

56,686

2,519,400

16,185

2,t44,569

$ 838.900 $ 658.468

-

17. Comparative Figures

Some prior year comparative figures have been restated to conform to the current year's prcsentation

Prior period adjustments were made to the capital asset accounts due to an analysis ofthe Tangible Capital Assets

register. The prior years register excluded a large number ofassets as well as being valued at replacement cost rather

than historical cost. The 2019 financial results in the financial statemenl were restated to reflect the actual capital costs

and amonization at December 31, 2019.

18. Trusts Administered by the Municipality

The municipality did not administer any trusts

12

The municipality is contingently liable under terms ofthe Saskatchewan Association of Rural Municipalities Self-
Insurance Plan for its proportionate share of claims and future claims in excess ofthe Plan's reserve fund.



Municipality of Fox Valley No. 171

Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municipality had no significant related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23.Restructuring Transactions

The municipality had Do restructuring transactions.

IJ



Municipslity ofFox Velley No. l?l
Schedule of'l'exes and Other Uitconditional Revenue

As ,t Dcccmber 31,2020

Local/Othcr

'lotal Crrnts in l,ieu of'l ares

Schcdule I

2020 Budget 2019

TAXDS

t \co\D[ to\.r\L cR\\] s

Revenue Sharing

Safe restart program

104.028 104,049

19,686

81,400

104,028 123,735 8r,400Tot{l Unconditional Grants

GRANTS IN LIEU O}'TAXES
Federal

Provincial

S.P.C. Electrical

SaskEner$/ Gas
'l ransGas

Centml Services

SaskTel

Sask postures

l.t9t
2t,501

1,t62
20,988

t.l l9
20.211

Housing Authority

C.P.R. Mainlinc

Treaty Land Dntitlcment

Other (Speci[, )

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specili' )
22,692 22,150 2r,330

TOI'AL 'I'AXES AND O'I'IIER TJNCONDI'I'I0NAL RTVT]NTIE 2,181,7 46 2,587,623 2,568,t ?5

Ceneral municipal tax lcly
Abatements and adjustments

Discount on currenl year taxes

Net Municipal Trxes

Potash tax sharc

'l'railer license fees

Penalties on tax arrears

Special tar lery

Other (&ecir, )

2.494.9 7 6

(140.000)

2,590,931

( 149.320)

2,6t 5,677

(150,290)

2,334,976

50

2,141,611

t2t

2,465,387

58

2,355,026 2,441,738 2,465,445

14

2020

Total 'l arcs

Other Covemment l ranslers



Muriciprlity of fox Valley No, l7l
Schedule ofOperating and Cepitel Reven$e by Function

As rt Deccmbcr 31. 2020

Operrtin

Tohl Olhcr Revenue

2020 Budget 2020

Schedule 2 - |

20t9

Total Conditional Crants

Total Operrting
Crpital

Total Cspit8l
Restructuring Revenue {SpeciIf, if anf )

Total Generrl Goveroment Serviccs

Conditional Gmnts

- Federdl Gas Tax
. ICIP

- ftovincial Disastet Assistance

- Other (Speca, )

1s.t,287 l39.t6t 151.628

PROTE(]'I'IVI] Sf RVICES

Opera

Tolal Other Rcvcnuc

Total Conditional Grants

Total Oprrrting
Capit&l

Totel Crpitrl
Restructuring Revenu€ (Specillt, if anJ \
Totrl Prolective Services

Conditional Crants

- F€d€ral Gas 'Iax

- rcIP

- Prcvincial Disaster Assistanca

- Lacal govemment

- Otber (Speca, )

500 10.302 5,000

Other scgmented Revenue

Fees and Charges

- Custom work
- Sales ofsupplics
- Other To-\ cerrilicales

2.937

500

3.531

490
t,520

E40

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Land sales - gain

- lnvestment income and commissions

- Other VR of Fox Valley olfice con ract

3,437

t47,700

4,02t

t25,443

10.000

2.360

1s2,268

l5 t,l37 139,464 154,628

Condilional Cranls

- Student Employmcnt
- Other (Specirf ) 3.150

3,150

ts4,287 139,464 154,628

Other Scgmcnted Revenue

I.ees ahd Charges

- Oth€r Shared lot expenses - Vg of Fox Volley 500 6,585 5.000

Total Fees ard Charges

- Tangiblc capital asset sales - gain (loss)

- Other Sale of tires lrom Bulldog rtrc fiuck

500 6,585

3;7t7

5.000

500 r0,302 5,000

Conditional Grants

- Student Fimployment

- lrcal govemment

- Other (SpaW t

500 t0.302 5.000

15
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Other Segmented Revenue

Fees and Charges

- Custom work

- Sales ofsupplies
- Road Mainlenance and Restomtion Agreemenls

- Frontage
- Other (Sp€cr, )

8,000

5,375

6 624 8,878

t,450

6,624
(146,790)

Toul Fees and Charges

- Tangiblc capital asscr sales - sain (loss)

- Oth€r (Speci, )

ll,l75 l0,t:8

13,375 (140.166) r0,328

20,910

Conditional Grants
. RIRG (CTP)

- Studenl Emplolmenl
- Otber MEEP gmnt

20,930

Il,l75 1l r9,236) 10.328

Moniciprlity of Fox Valley No, I7l
Schedule ofOperrting and Crpitrl Revenuc by Function

As rt December 31.2020

2020 Budecl

Schedule 2 - 2

20192020

TRA\SPORIA rIO\ SIRvtCt]S

-lolal 
Othcr

Total Conditional Grants

Torrl Op.rrling
C.pitrl

TotrlCipitrl
Restructurins Rev€noe (Speciff, lf anf I
Totrl Tr.nsponl.tior Services

Conditional Grants

- l_ederal Gas Tax

- ICIP
- RIRG (Hea!ry Haul, CTP, Bridge and large culvert)
- Provincial Disasrcr Assistance

-O'ncr L|EEP gftnt
- Other Midgalion pawe

19.470

3t,150

5,175

31,150

26,500

s,842

42,475

31.150

5,l'.t5

55.995 92,69',1 79,000

69,370 (26,539) 89,328

IIvIRO\}T[]NI'AI, AND PTiBI,I(] II]]AT-TII SDRVICT]S

o

'iotalOrher

Total Conditional Grants

Totrl Op€r!ting
Crpitrl

Condilional Grafls
- Federal Gas Tax

-rcIP
- TAPD

- Provincial Disaster Assistance
- Other (Spzct, )

1,000 12,700 ,r,215

1.260

Other S€gmented Revenue

Fees and Charges

- Waste and Disposal fees
- Other (Jpeci, )

Total Fees and Charses

- Tangible capital asset sales - gain (loss)

- other (speci& ) 10,333

1,260

10,133 1,260

Conditional Gmnrs

- Studetu Employmenl
. TAPD
- t-ocal govemment

-other Pe,il conuol - SARM 1,000 2,367 2,915

1,000 2.367

1.000 12,700 4.235

Totrl Crpitel
Reslru.roring Rev€nu€ (Speciff , if Mf )

Torll Unvironmental rnd Public Ueelth S€rvices

16



Municipality of Fox Valley No. l7l
Schedule ofOperrting rnd Cepitrl Revetrue by Funclion

As at D€cembe.3l, 2020

PI-,\}.'NI\G,\\D DI.]\'T]I-oPIII]\T SER\'ICf S

ope

Total Other Se Rcvcnuc

Total Conditional Granls

Tot.l Op.rating
Crpital

Total Capital
Restructuring Revenue (Speciy, i any\

Total Planning and D€velopment Services

RU(iRE-\]lO\ .\\D ( t:t-t l:ttAL SERVtCES

2020 Budgcl 2020

Schedule 2 - 3

2019

Conditional Grants

- lederal Gas Tax
- tclP
- Provincial Disaster Assistalct
- Orn ? (SpeciIy)

ope

l'otal Other

Total Conditional Granls

Total Opcratiog

Rcvenue

C

Totrl Crpitrl
Restructuring Revcnue (Speciy, tf anf )
Totrl R€crerlion rnd Cultrrxl Servic€s

Conditional Grants

- !'ederal Gas Tax
. ICIP

- Local govenunent

- Provincial Disaster Assistance
- Oth.r (Spec0 )

Other Segmented Rcvenue

Fees and Charges

- Maintenance and Developm€nt Charges

- Other (Speci, )
Total Fees and Charges

- 'tangiblc capital asset salcs - gain (loss)

- Otht'' (Specily)

Conditioml Cranls

- Student lrmploym€nt
- Other (Specw )

Other Segmented Revenuc

Fees and Chargcs
- Orh.r (Specifl)

Total Fees and Chargcs

- Tangiblc capital asset sales - gain (loss)

- Other lspecif!\

Cooditional Grants

- Studcnt limploymcnt

- l-ocal govcmmcnl

- Other Sash l4tteties

17



llunicipslity of t'ox Valley \o. l7l
Schedule ofOperrting and Capital Revenue by Function

As at December 31, 2020

til tt,rT!' sDRvtcts
Operrtin

'Iotal Other Rcvenuc

Total Condilional Cran$
'lotalOperating

Oapital

2019 Budget 2019

Schedule 2 - 4

2018

Conditional Grdnts

- Federal Gas Tax

- ICIP
- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- Other (Specilf't

TOTAL OPERATING ITND CAPITAI, REVENUE BY TT]N(]TION

stri\tltARY

227,157 tJ5.927 25t,191

'lotal Other Segmentcd Rcvcnuc

Total Conditional Crants

Total Capital Grants and Contributions

Rcstrucluring Revenue

TOTAI, REVENI]E BY FTJNCTION

165,012

6,150

19,933

23,297

92,697

t1t,216

2,9'15

79,000

227,157 t35,927 253,191

Other Segmented Revenuc

Fees and Charges

- Water

- Sewer

- Othcr (Speciy.y )
Total Fees and Chargcs

- Tangiblc capital assct sales - gain (loss)

- Other (Specfi )

Conditional GranLs

- Studcnt Ilmploymcnt
- Other (,Spe.i, )

'18

'l'otslCxpital
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Municip8lity ofl'ox Vrney No. l7l
Total f,rp.n!.3 by Function

As .I Dtrcmber 31, 1020

2020 Brdgcl

Sch€dule 3 - I

20192070

GI'\ E RA I- (; OY E R\ }IE:\-'T S I RY I (] ES

Council r€muneralion and lravel

Professional/Contraclual scr!ices

uriliries

Mainlenarce, malerials and iupplies

Gran$ and contributions - opcraling

- caprlal

Allowr.ce for un@llNrible

PROIT](' I I\'!: S1]RYICf S

firc

Professionaycontractual services

Ulilities

Mli enanc€, mal€rial and supplies

Cranb and conEibutions - op€rating

- capiial

Othcr (Sr"cr:t )

15,500 5 ,894 I 5,342

Prof.ssionBycontracNal scrvices

Urifiries

Mai enlnce, material and suppli.s

Cmnls and conributions ' opemting

- capiial

Inrcrest

o.h.r (sp.ci, )

6,000

525

lt,l00

6,204

6,694

5.479

18,001

I,190

10.462

9,010

35.125 52.27.t 38,021

t5,t2s 52,27! 38.02.r

TRANSPOR-I'A'I'IOI SERVICES

Resrrucrurins r$ecy'),'//r],
Total Prorectite Sen ices

Wagcs and b€n€fits

ProGssionaYconEactual SeNices

Ulililies

Mainlcnanc€, mai€rials, and supplies

Oravel

Granls and coniributions - op€raring

- capihl

Interest

O$.r lsp.cilyl

359,400

32.100

12,306

138,?00

473,000

400,000

32.5.444

69.040

I1,767

164,085

723,t86

406,420

346,504

73,253

13,232

r8r367

l96,OZ7

32,140

400,106

t,6t5,5{r6 I,699,9.12 t,2{J..129

t,6t5,506 1,699,912 1,2:lJJ29

3I,I2I
t59,204

42.747

ll,78l
r2.919

a,'769

4,023

l5E

34,500

120,000

44,921

14.356

l5.tl9
10.000

100

61,077

t47,389

57,239

to,l72

12,o11

I1.443

5,092

1,308

26)

.106,060 z7z,962219,t96

306,060 272,9622J9,196

Trrnsporlation SeBices
Restructurin8 f,tpertrJr, y'ar],

Totrl'l l!n$porretior &n,kes

19

C,tner{ I Go!ern mrnt Seniccs
R.estrtctnits (Spe.ify, il anr)

Totrl Gemrrl ootrrn ment Serlices



Municipelity of Fox Valley No. l7l
Total [xpenses by Function

As et D.cemb€r 31, 2020

Phnning end Development SGrvices

Restrrcturing (Specify, if any)

Total Planning end Developmert Services

Schedule 3 - 2

2020 Budget 2020 2019

E\VIRO\II'lENTAL AND PUBl,IC IIT]AI,1'II SIiRVICT]S

Wages aIId benefits

Professionaycontractual services

Utilities

Maintenance, materials and supplies

Granls and contributions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public llealrh

Amortization

lnlerest

Orhcr (Sp€cO )

14,500

5.000

979

8,781

3E.721

266

2,331

4.71

978

20,119 .t7,50.1 15,61I

20,179 {7,50{ 15,6r l

f,nvironme[tal and Public Ilerlth Services

Restructuring (Specify, if .ny)
Tolsl EnvironmeDtel and Public II€sllh S€rvices

PL-{\\I\C A\D DT,I'I]I,OP}IE\T SERYICES

Wages and benefits

Professional/Contractual Services

Grants alld c-onlributions - opemtiDg

- capital

Amonization

Interest

Otbct (Specifr)

500

500

500

RI:CREATIO\ AT"D CI]I,I.U R.tI, SI]RVICI]S

Wages and benefits

Professionaycontractual services

Utilities

Maintenanc€, materials and supplics

Gants and contributions - operating

- capital

Amortization

Interest

Allowance for uncollectible

Othet (Specilr )

9.200

150,000

5.248

t,322

!50,000

7.010

5.700

150.000

159,200 156,570 162,710

159,200 t56.570 162,110

R€creation and Culturel Services

Restructuring (Specify, if any)

Totrl Rccrertion atrd Cultural Seryices

20



Municipality ofi'ox Valley \o. l7l
'l'otal Expenses by liunction

As at December f,1, 2020

U'I'ILI'IY SERVICES

titility Services

Restructuring (Specify, if any)
'Iolxl tltilily S€rvices

TOTAI, EXPI,NSES BY FTTNCTION

Schedule 3 - 3

2020 Budgea 2020 2019

2,0?4J85 2,265,011 1,132,636

Wages and benefits

Professional/Contractual services

utiliries

M aintenance, materials and supplics

G.a.ts and contribulions - operaling

- capital

Amortization

Intcrest

Allowanc€ for Uocollectible

Other (Specily)

1,000

2,400

919

500

1,183

978

4,379 2,661

4579 2,661
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Municiprlity ofFox Vrlley No. l7l
Consolidrted Sch€dule of S€g.nent Disclosure by [-unction

As rt Dccemb€r 31, 2020

Rcvanucs {Srhedule 2)

lrees and Charyes

Tangiblc Capital Assct Sales - Cain

l,and Sales - Cain

Investment Income and Commissions

Olher Revenues

Crants - Conditional

- Capital

Rcslructurings

TotrlRevenues

Exp.ns.s (Schedule 3)

wages & Benefits

Professionay Contractual Services

tltilities

Maintcnance Materials and Supplies

Crants and Cofltributions

Amonization

Interest

Allowance for Uncollectible

Restructurings

Other

Toarl Experses

Surplus (Deficit) by Function

l axcs and o(her unconditional rcvcnue r sc hcd u l! I )

Genarrl
Cov€rnment

Prot€ctive
Serviccs

Transportrtion
Services

Environmentrl
& Public Heslth

Phnning rnd
Developmrna

Recrertiolt rnd
Cultura trtility S€rvices 'l ofsl

4,021

t25,443

t0,000

6,J85

3.7 t'.7

6,624

(146,790)

20,930

92,697

10,333

2,361

t1,230

(146,790)

125,443

24,050

23,297

92,697

139,164 10.102 (26,539) r2,700 135,927

208.466

51,239

t0,172

t2,011

I I,443

1,308

263

5.092

6,204

22,588

5,479

| 8,003

325,444

69,040

r1,76'7

88'7,271

406,420

8.781

38,721

5.248

I,322

150,000

500

l,l8l

978

540,1 l4

r63,398

24,444

943,548

161,443

426,'.709

263

5.092.

J06,060 52,274 I,699,942 1?,50d 156,5?0 2,66t 2,265,01r

( r66,s96) l4t,9721 (r,726,181) (34,t04) (1s6,s70) (2,661) (2,r29,084)

Schcdule 4

2,58't,623

Nct Surplus (Deficit) 4s8,s39
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Municipality offox Vslley No. l7l
Consolidat€d Sch€dule ofScgmcot Disclosurc by l'unction
As rt D€c€mber 3l- 2019

Revenues lSch(dule 2)

Fees and Charges

Tangable Capital Asset Sales - Gain

Land Sal€s - Gain

Investmen( Income and Commissions

Other Revenues

Grants - Conditional

- capital

Reslructuings

Totrl Reveruas

Generxl
Government

Protective
S€rviccs

Transportrtion
Services

Environmentxl
& Public lleelth

Planning snd
Drl€lopmenl

Recrextion snd
(lulturc lltilitv Services 'Iotal

2,360

t52.Z6E

5.000 t0,128

79,000

t.260

2,915

18,948

1s2,268

79,000

154.628 5,000 E9J2lt .1,235 253,191

190,325

42,787

13,781

t2,9t9

E,769

4,023

358

3,190

25.804

9.030

346,504

73,253

t3,232

377,494

32.740

400,t06

266

7,325

2,331

4,7|

978

7.010

t 55,700

540,285

156,179

29.344

395,t24

t97,2@

4t4,137

35E

272.962 3ti.02{ t,213329 t5.61I t62.710 l,?32,636

( I r8J3,t) (J3,021) 0.15{.00t ) 01,176) 062,710) ( 1,479,{{5)

Schedule 5

2.568.175

Expcnscs (sthedul€.1)

Wages & Benefits

Professionau ContracnEl Scrvices

utilities

Maintenance Materials and Supplies

Gran6 and Contribltions

Amortizrtion

lnteresl

Allowance for Uncollectible

Restructurings

Other

Total Erpcrsrs

Surplus (Deficit) by Function

l'ax€s and other unconditional revenue rs.hcdul. I )

\et Surplus (Deficit) 1,088,730
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Municiprlity of Fox vslley ;\_o. l7l
Consolidxtcd Schedule of'l{ngible Cxpitrl Assets by Object
As {t December 31. 2020

2021:l

Schcdule 6

2019

Genersl Assefs
Infrastructure
Assets

Land
Lrnd

lmprovements
Buildings Vehicles

Mschioery &
EquiDment

Linear essets
Assetr Under
(-'onstruction

Assct cosl

Opening Assct costs

Additions during the year

Disposals and write-downs during the ycar

Transfcrs (from) assea undcr construction
'lransfcr ofCapita] Assets rclatcd 10

restructurinq (Schedule I l)

9.795 7 t4,640

126,67s

(26,672)

2,763,676

60,333

(817,200)

t4,916,239

26,500

9,795 145,491 814.643 2,006,809 14,912,139

Accumulrtcd Amortizotion Cost

Opening Accumulat€d Amortization Costs

Add: Amonization taken

Less: Accumulated amonization on disposals
'l ransfer ofCapital Assets rclated to
rcstructuring (Schedule I l)

300,688

8,203

153.185

23,632

(22.172)

173,502

98,760

(200,160)

8,343,075

296,1|

J08,891 t54.645 612.102 Ii,639,tE6

Totrl

t9,149,E47

213.50E

(843,812)

18,519-l83

9,5?0,450

426,706

(222,332',)

9.111,E21

Total

18,576,515

5 t3,732

19,t49,84?

9,156,311

4t4,t37

9,570.{50

Closi Asset Costs

'E

!

CI Accumulated Amortization (losts

I Toral contributed/donsLd ssr.rs !6civ.d in 2020

2 Lilt of 8!s.a rccosnizld at nominal val@ i. 2020 e

- M.chir€ry dd Equipmdt

3 Anodt of intcrcst €piI.liad in Scheduk 6

6IM E
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Municipality ofFox vrllcy No. I71

Consolidrted SchGdule ofTrngible Crpitrl Assets by t'unction
As ,t D.ccmber 31,2020

2t)20

Schedulc 7

20r9

Canerrl
Govcrnmcnt

I'roterlive
Servic.s

Tr!rlsport.tion
Sarviccs

Environm.ntrl
& Public
H.{lth

Pl.r!t|ing &
Development

Rccrcrtion &
Culiur.

Opening Asset costs

Additions during thc year

Disposals and write-downs during thc ycar

Transfer of Capital Assets related (o r€structuring
(schedule I l)

t3r,200 652,034 18,301.250

213,508

(84r,872)

65,161

13r,200 652.0J1 17,670,886 65,363

Totrl

19,t49,847

211.508

(84r,872)

l{t.5t9,.t83

Total

18,576,5t5

5't).132

19,149,8{7

9,t56,3t 3

414,137

9.570,450

C

Accumul.t d Amortizttioa Co.t

Op€ning Accumulaied Amortization Coss

Add: Amoni?ation taken

kss: Accumulated amortization on disposals

Trusfer ofcapital Asseb related rc resnrcturing
(Schedule I I )

2t,945

I,t55

92,959

t7,061

9,404,962

407,5 t0

(227,1321

50,584

97E

23,100 I 10.022 9,590,140 51.562

9,570,450

426,1M

(222,332'

A(cumulalrd Amortization Cosls

-trrtrtrr -itrIEIf,[.iE]l-Ifr[lE-E

8.7d1.659 9.579.397

25
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Municipality of Fox Valley No. l7l
Consolidated Schedule of Accumulated Surplus

As at December Jl, 2020

UNAPPROPRIATf, D SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANCIBLE CAPITAL ASSETS

Net Investment in Tangible Capital Assets

Total Accumulated Surplus

Schcdulc 8

2019 Changes 7020

6,841,793 1293271 8,141,070

r6,455,883 458,539 16,914,422

Machincry and lrquipmcnt

Public Rcscrvc

Capital Trust

Utility

Ecottomic devclopmetrt 28,693 28,693

28,693 28,693

Tangible capital assets {Sc'redule 6. 7)

Less: Related debt

9,579,397 8,7 44,6s9

9,579,397 (834,738) 8,744,659
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Municipality of Fox Velley No. l7l
Sch.dule of Mill Rates and Assessmcots

As rt Deccmber 31, 2020

MILLS
Average Municipal, t0.4219

Average School*

Potrsh Mill Rrte

tlniform Municipal Mill Rate t3.5000

r Avcragc Mill Rates (multiply th€ total tax lcvy for each taxing authority by 1000

and dividc by thc total assessment for thc taxing aulhority).

PROPERTY CI,ASS

Agriculture Residential

Residential

Condominium

Seasonal

Residential

Commercial

& Industrial

Potrsh

Mine(s) Total

Taxable Assessment 98,288,305 1,315,840 149,000,900 248,605,045

Regional Park Assessment

Total Assessment 248,60s,045

Mill Rate Factor(s) 0.4110 0.2000 r.0000

Total Basc/Minimum Tax
(gcncrated for each property
class)
Total Municipel Tar Levy
(include base and/or minimum
tax and special lcvies)

515,872 1551 2,01t,512 2,590,937

ililililililililililililltilililililrililril [!iltilil
ililililtilililtililtiltililililililililfl!il!illt [ililillt

I
I

I
I

I I

I I I
I

lt

lt

ilililililt
til!iltilil

Schcdulc 9
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Municipality of Fox Valley No. l7l
Schedule of Council Remuoeration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Anthony Hoffart

Kelly Bakanec

Jenna Lemer

Donal Wilk

Tim Wilk

Robert Folk

Michael Bachmier

Dwayne Schneider

Chad Brittner

7,250

750

9,000

5,500

1,250

7,250

7,880

8,000

4,500

7,250

7s0

9,000

5,500

1,250

7,250

7,880

8,000

4,500

Total 51,380 sr380

28



Municipality of Fox Valley No. l7l
Schedule of Restructuring

As at Dec€mber 31,2020 Schedule I I

2020
Crrrying Amount ofAss€ts rnd Liabilities Transferred/Receiy€d at Restructuring D8te:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investments

Debr Charges Recoverable
Bank Ind€btedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Defened Revenue

Accrued Landfill Costs
Liability for Contaminated Sit€s

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets
Prepaym€nts and Deferred Charges
Stock and Supplies
Other

Total Net Carrying Amount Received
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