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de Jong & Associates

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Fox Valley

QaaliJied Opinion
We have audited the accompanying financial statements of the Village of Fox Valley, which comprise the

Statement of Financial Position as at December 31,2020, and the Statements of Operations, Changes in

Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the Village of Fox Valley as at December 3 I , 2020, and its financial performance and its cash

flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis lor Quolilied Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report- We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Managemenl and Those Charged wilh Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or erTor.

The Council is responsible for overseeing the municipality's Iinancial reporting process.

Auditors Responsibilities fot the Audit ofthe Financial Stalements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken based
on these financial statements.

Charterpd Professional Accountants, Prof. Corp.

PO Box 1967. Swift Current, SK, S9H 4M7

T: 306.750. I 525 Er chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit of the Financial Stuements - continued f?om p ot page

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from enor, as fiaud may involve collusion,
forgery, intentional omissions, misrepresentations or override of intemal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness of the municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

o Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in intemal control we identifo during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

de g&Ass

May I I, 2021
Report date

Swift Current, SK

Clnrtered Professional Accountants, Prof. Corp.



Manasemenl's ResDontibility

To the Ratepaycn ofthe Village ofFox Valley

Tte municipality's manageme.nt is responsible for the prtparatign ard Presemation ofthe accompanying

consolidaled financial statements in accordance with Canadian public sector accounting standards

(PSAS). The preparation ofthe statcmsnts necessarily includes selectirg,appropriirte accounting

principles and methods" and making decisions affectiitg the measmement of transactions in which

objectivejudgmenh,nnd estimates by managEment is re{uired.

In disoharging its responsibilities for the in1€grity and fair presentation ofthe censolidated financial

statEmenls, management designs and mainlains the nec€ssary accountihg, budget and othe{ related

intemal oontrots to provide rqesonahle assurarce thal transaclions are appropriately euthorized and

accurately recorded, that assets aie properll, accounted for,and safeguarded, and that financial records

are properly maintsined to provide reliable infomation for the prepantion oflhe consolidated financial
statemeDts,

Tho Cquncil is composed,ofelected. officials who arc not employees ofthe municipaliry. The Council is

responsible for ovefs€eing management in thei performance ofits finahcial reporting respoosibilities.
The Council fulfils these responsibilities by reviewing the financial infonnation prepared by
managem€nt irnd discussing relevant nafiefs with extemal auditors. The Coucil is aiso responsible for
recommendipg the appointment of the.municipality's gxtenral auditors:

de Jong & Associates, an independent firm of Chartered, Professional Accountanls, is appoinred ty the

Council 1o audit the consolidated finunciat stgrbments and reporl diiectly 10 themi their r€port follows.
The extemal auditors have fu'll and free access to, aod meer periodically aod separaely with, both the

Council and rnanagement to d.iscuss their a[dit findings.

1



Municipality of Fox Valley

Consolidated Statement of Financial Position

As at December 31,2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

2020

Statcmcnt I

20t9

1,394,003 I,094,161

2

Cash and Temporary Investments 1\otc :)
Taxes Receivable - Municipal (Norc 3)

Other Accounts Receivable (\orc 4 )

Land for Resalc i NoLe 5)

Long-Term lnvestments (Notc 6)

Debt Charges Recoverable (Nole 7)

Othcr (Spccify)

1,359,214

17,46t

68,124

2,668

|,029,37 t

12,4t6

64,800

2,668

1,447,467 1,109,255

Bank Indebtedncss (Notc lt)

Accounts Payable

Accrued Liabilitics Payable

Deposits

Defered Revenue ( \(nc r))

Accrued Landfill Costs (Norc I0)

Liability for Contaminated Sites (\orc I I )

Other Liabilities

Long-Term Debt (\ote l2)

Lease Obligations r Note ll )

1s,304

38,160

15.094

53,464 15,094

Tangible Capital Assets (schedule (,. 7)

Prepayments and Dcfened Charges

Stock and Supplies

Other (Notc 1.1)

1,684,518 1.736p26

1,684,5r 8 t;r36,926

ACCUMULATED SURPLUS (DEFICIT) lSchcdule 8) 3,078521 2"831,087



Municipality of For Valley

Consolidated Statement of Opcrations

As at December 31, 2020

RE|E\I [-S

Total R€venues

EXPENSES

Total Expenses

S!rplus (Drlicii) ofRcvcou.s ov.r [xp.ns.s b.for. Othcr Crpitrl
Cotrtributions

Provincial$ederal Capital Gra s and Contributions (Schc(luld-1, 5)

Surplus (Defici() of Revenues over Expenses

Accumul.ted Surplus (Dcficit), Bcginning of Year

Accumulated Surplus (Deficia). Dnd of Ycer

2020 Budget 2020

Statcment 2

2019

9l,636 6,5,t,1 10,006

19,691 240,890 107.251

llt321 247,434 I11,260

2,831,087 2,831,087 2,713,821

2,912,111 3,078521 2,83r,087

Taxes and Other Unconditional Revcnue (Schcdulc I )

Fees and Charges (Schcdulc {. 5)

Conditional Grants (Schcrlulc .1. 5)

Tangible Capital Asset Sales - Gain (schrdulc 4. 5)

Land Salcs. Gain tSch.dulc-1. -<)

Investment Income and Commissions (Schedulc .1. 
-s)

Restructurings (schcdul. .1.5 )

Other Revenues tSchcdulc .1. 5)

354,256

l0l,48l

63,333

2,500

359,100

109,489

66, t98

(7,400)

1.904

340,692

98,9 r7

65,337

(5,407)

2,851

25,840

521570 329291 5292J0

General Govemment Services (Schcclulc 3)

Protective Services (Scho(lu[ .i)

Transponaion Services (Scho(lulc -j )

Environmental and Public Health Services {schodul0 -l)

Plaming and Development Scrvices (Schudulc i)
Recreation and Cuhural Servic.€s (Sehcdrlc I )

Utility Services (schc(lulc -'l )

Restsucturings (Schcrtrlr I )

87,815

18,713

99,330

56,9'7 5

57,398

109,703

83,444

19,7 55

154,455

27;t t7

r07,837

129,539

I14,355

13,143

139,67 5

50,841

80,005

t2t,205

522,111 5r9,224

3

429934



Municipality of Fox Valley

Consolidated Statement of Change in Net Firlancial Assets

As at December 31, 2020 Statement 3

2020 Budget 2020 2019

Surplus (Deficit) 1ll,32',7 217 434 I t7.260

Surplus (Deficit) of capital experses over expenditures

(Acquisition) of supplies inventorics

(Acquisition) of prepaid expensc

Consumption of supplies inventory

Usc ofprepaid expense

Surplus (Delicit) of expenses of other non-financial over
expenditures

lncrease/Decrease in Net Financial Assets tll,327 299,842 208,837

Nct Fina[cial Assets (Debt) - Beginning of Year 1,094,161 1,094,161 885,324

Net Firarcial Assets (Debt) - Eod of Year 1,205,488 r,394,003 t,094,161

(Acquisition) of tangible capital asscts

Amo(ization of tangible capital asscts

Procecds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets
'Iransfer of Assets/Liabilities in Rcstructuring Transactions

(89,470)

134,478

7,400

(47,553)

133,723

5.407

s2,408 91,577

4



Municipality of l'ox vrlley
Co0solidrted Statement of C.sh t'lold
As rt D.ceInber 31, 2020

Crsh provid€d by (spplied to) il|vcsting lrf,[ssctions

247,434

134,478

7,400

|7,260

133,723

5.407

Stalcmcnt 4

20192020

C.sh provided by (us.d for) the following .ctiviti.s

Opcrrting:

Surplus (D€ficit)

Amortization

Loss (gain) on disposal oftangible capital aase6

389,312 256,390

Cha.n8e in assctyliabilities

Tax6 Rcceivable - Municipal

olher Rec€ivables

Land for Resale

Olh€r Financial Assets

Accounts and Accrued l,iabilities Payable

Deposits

Defered Revenue

Accrued Landfill Costs

Liability for Contaminatcd Sites

Olher l-iahilities

Stock and Supplics

Pr€?aymmts and Deferred Chargcs

Other (Soecifv)

(5,M5)

(3,324)

210

7.040

(r5.0s9)

( 153)

l5l

f,81.153 24t369Cash provided by operating lrrnsactions

Capital:

Acquisition of capital assets

ProceeG from the disposal of capital assets

Olher capital

(47.553)

(89,470) (47,553)Crsh rpplird to crpitrl lrrnsrclions

lnvestiIg:

lrnt-term invest nenls

Other investmcnts

(371)

(371)

FinrnciIlg:

Crsh providcd by (applied to) finrncing trrosactioos

Challge in Cash rt|d Temporsry lnvestmenls during the year

Cesh end Teoporary Invsstments - B€ginning of Yerr

Cash ond Temporary lnvestmants - End ofycrr

D€bt charges recovercd

Long-term debt issued

Long-term dcbl rcpaid

Other financing

38, r 60

3E.160

329.E13 200.4ds

1.029,371 828.926

5

1Js9,2r4 tO29J?r

(89,470)l

:l



l. Signilicent Accounting Policirs

The consolidated financial s{atements ofthe municipalily have been preparcd by management in accordance with Canadian
public sector accounling standards (PSAS) as recommended by the Chartered Professional Accountants ofCanada (CPA

Canada). Significant aspects ofthe accounting policies adopted by the municipality are as follows:

Besis ofAcco$nting: 'l'he consolidated financial statemenls arc prepared using thc accrual be6is ofaccounting. The accrual
basis ofaccounting requires revenues to be rccognizcd as they become availablc and mcasurable and expenses are rccogniiacd as

they are incured and measurable as a result of the reccipt ofgoods and services and the creation of a legal obligation to pay.

Reporting f,ntity: The consolidated financial statemenb consolidate the assets, liabilitics and flow ofresourc€s ofthe
municipality. Thc entity is comprised ofall ofthe org6ni?atiol$ that are ovmed or cont olled by the municipality and are,

ther€forc, accountable to the Council for th€ adminisration oftheir financial affain and resources. Entities included in these

consolidated financial statemcnts arc as follows:

Muoi.ip.lity of Fox Vrllcy
Notes to the Coffolidrted Finsnci.l Strtements

A! at Dec€mber 31.2020

a) thc lransfers arc authoriT,ed

b) any eligibilaty critcria have been mcti and

c) reasonable estimales ofthe amounts can be madc

a)

b)

c)

.)

h)

i)

Collection offonds for other authorities: Collcction offunds by the municipality for school boards, municipal hail and

conservation and developmcnt authorities are collected and remitted in accordancc with relevant legislation.

Government Trrnsfers: Government transfeN arc the transfer of assets from senior levcls of govemment that arc not thc rcsult

ofan exchange transaction, are not expected to bc repaid in the future, or the result ofa dircct linancial retum. Govemmcnt

transfers aft rccognizld as revenue in the period that thc evcnts giving rise to the transfer occur, providing:

d)

D

Deferred Revenu€ - lecs and charges: Cenain user charges and fees are collectcd for which the related services have yet to be

performed. Revenue is recognized in the pcriod whcn the related expenses are incurrcd or services pcrformed.

Locel Improvcmcnt Ch.rgcs: Local improvement projects linanc.d by frontagc taxcs rccognize any prepaym€nt charges as

revenue in the pcriod assessed.

\"et Fitlancial Assets: Nct l'inancial Aisels at thccnd ofan accounting period are thc net amount offinancial assels less

liabilities outstanding. Financial assels represent items such as cash and thosc othcr assets on hand which could providc

rcsources to dischargc existing liabilities or financc future operations. These include rcali?able assels uhich are convcnible to

cash and not intended lbr consumption in the normal course ofoperations.

Non-finrncisl Assets: Tangible capital and olher non-financial assets are accountcd for as assets by the govemment bccause

they can be used to provide gov€mment services in futurc pedods. These assets do not normally provide rcsources lo discharge

the liabilitics ofthc govcmment unless they are sold.

Approprirtcd Rescrvcs: Rescrvcs are establishcd at the discretion ofCouncil to dcsignale surplus for future operating and

capital transactions. Amounts so designated 6re described on Schedule 8.

Property Tsr Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan

L€gislation and the lbrmulas, principles, and rules in thc Saskatchcwan Asscssmcnt Manual.'[ax mill rates are cstablished
annually by counc il following the guidance of thc Covernment of Saskatchewan. I ,[x revenues arc recognized when thc tax has

been authorizcd by bylaw and the ta,\able event has occurred. Requisitions operate as a flow through and are excluded from

municipal revenue

Investments: Portlblio inyestments are valued at the lowcr ofcost, less any provisions for other than temporary impairment.

lnvestments with terms longer than one )esr havc b€cn classified as other long-term invesrnents concunent with the nat!rc of
the inv€stment. I hc long term investnents in the Saskatchewan Association ofRural Municipalities - Selfinsurance fund are

accounted for on the cquity basis.

6

l)

Uneamed gov€mmcnt ransfer amounts received will bc recorded as defer€d revcnuc.

Eamed govemment transfer amounts not received will bc recorded as an amount rcceivablc.



Municiprlity of l'or vrlley
n-ot.s to lhc consolidired Fin.ncirl stat€ment!

tu rt D.cembcr 31. 2020

l. SiSnificrrt Accounling Polici€s - continued

k)

r)

lDvclrtori.s: Inventories of materials and supplies expected to be us€d by the municipality are valucd at thc lower of cost or

replacemenr cosi Inventories ofland, materials and supplies held for resale are valued at the lower ofcost or net rcalazable !'alue.

Cost is delermined by th€ average cosr methd Ner realizable value is lhe estimat€d selling price in the ordrnary course of business

Trngibl€ Crpitrl Airets; All tangiblc capilal assei acquisitions or be$erments made throughout lh€ year arc recorded at th€ir
acquisirion cosl Inirial cosrs for rangible capiral assers thal w€re acquired and developed prior 1o 2009 wcrc oblained via hislorical

cosr information or using curr€nt fair market valLrcs drscounted by a relevanl deflation faclor back to lhe po,nt ofacquisilion.
Donated tangible capital assets received are rccordcd ar thcir fair markel value al lh€ date ofcontribution The cost ofthese langible

capiral ass€ts less any residual valuc are amonizfd over the assels usetul life usingthe straight-line method ofamonization. Tangible

capital assets rhat are recognized at a nominal value are disclosed on Schedule 6. The monicipality's tangible capilal asset useful lives

are estimal€d as follows:

4!!4 !!!tl Llk

hnd
llrd Improv€m.trt3

Euildings

Vehicles & f,quipmcnt

Vehicles

Machinery and Equipment

Indefinite

5lo20Yrs
l0 to 50 Yrs

510 l0 Yrs

5 to l0 Yrs

Workr of Art rnd Oth.r Unrc.ogniz.d Alscts: AsseB lhat have a histoncal or cultural significance. whrch include works ofarl
monumenrs and ofier cultuml anifacts are not recognized as tangible capital assels because a reasonable estimale of future benefits

assocraled wirh lhis properiy Eannoi be made.

Crpiarlizriiotr of Ina€rrst: The municipalry does ror capitalize inleresl incuned while alangible capilalasset is under

n)

[rise3: Allleases are recorded on rhc consolidaled financial statemcnts as cithera capital or operating lease Any lease that transfers

subshrlially all of the benefils and dsk associalcd with thc leased asset is cldsified as a capital lcascs and rcco.ded as tan8ible

capital assets At the inception ofa capital lease, an assct and a payment obligarion are recorded al an amount cqual lo the lesser of
thc pres€nt value ofthe minimum lease paymcnls and thc asset's farr market value Ass€ts under capilal l€ases arc amortized on a

srraight line basis, over their estimaled useful livcs Any other lease not meeting the b€fore menlioned crileria is classified as an

opcrating lcase and renial paym€nts are expensed as incurrcd.

lrrdfill Liibility;
The municipality maintains a wasle disposal site. The annual provision is reponed as an expense and the accumulated provision is
reponed on the Consolidated Stalemenl ofFina.cial Posit,on. Recommended disclosure is prov,ded in Nore 10.

Trust Funds: Funds held in trust for olhers, under a tnl5t agre€ment or statute, are not included in th€ consolidated financial
stalements as lhey are not controlled by lhe municipalaly Trust fund acl vities administered by lhe municipality are dis.losed in Note
t8

f,mployc. Benelit Plrns: Contributions lo the municipalitys defined benefit plans are expensed when contribulions arc made

Underlhe defined benefit plan, the municipalitys obligalions arc limited to their contributions

Lhbility for Conl.drirrted Sit6r Contaminated sites are a result of contamination &ing inlroduced inb air, soil, water or
sedimentofa chemical, organic or radioactive material or Iive organism that excerds an envircnhental slandard. The liability is

recorded net ofany expected recoveries. A liability for remediation of contaminated sites is recognized when all the following crileria

a) an environmental standard existsl
b) contamination exceeds the environmenlal standard:

c) the municipalityl
i. is directly responsible; or
ii. acceprs responsibilily;

d) it is exp€cred that fuiure economic beneliB will be given up: and

e) a reasonable estimare of ihe amounl can be made.

7

p)

lnio$uclure Asset!

Infrrstructure Assct!

water & Sewer 40 Yrs.

Road Network Assets 40 Yrs.

covemment Contribdions: cov€mme contributions for the acquisition of capital assets are reponed as capihl revenue and do

nol reduce the cost of the related asset.



Monicip.lity of For Vrllcy
Notcs to th. CoDsolidrt.d Fin.nci.l Strtcm€nts

As rl Dcc.mb.r 31, 2020

PS 3400, R.venue, a new standard establishinB guidance on the recognilion, measurcmcnt, presentation and disclosurc ol

l. Significrnt Accountirg Policies - continued

PS l20l Fin.ncisl Strtement Pr€scntrtion, rcplaces PS 1200 with revised gencral rcporting principles and standards of
presenration and disclosure in government financial statemenls. Effective in the pcriod PS 3450 and PS 260i are adopted.

PS 2601 Forcigd Currc[cy Tra[slstion, replaces PS 2600 with revised guidancc on the recognition, presenlalion and

disclosur€ oftransactions lhat are denominated in a forcign currency.

PS 3041 Portfolio Itrvesimentr, replaces PS 3040 with revised guidancc on accounting for, and presentation and disclosur€

of, ponfolio investments. Effective in the period PS 3450, PS 260 I and PS I 20 I are adopted

PS 3450 finsncisl lnstruments, a new standard establishing guidancc on thc rccognition, measurement, presentation and

disclosurc of linaocial instruments, including dcrivatives.

Effective On or Aftrr April 1,2023:

Mersurem€nt Uncerlrinty: 'fhe preparation offinancial statements in conformity with Canadian public sector accounting standards

r€quires managcmcnt to rnake estimates and assumptions that allect the reported amounl ol'assets and liabilities and disclosure of
continSent asses and liabilities at the date ofthc Iinancial statements, and the reported amounts ofrevenue and expenditures during
the period. Accounrs reccivable are staled afier evaluation as to their collectability and an appropriatc allowance for doubtful accounts

is provided where considercd nccessary.

q)

r)

0

The measurement ofmaterials and supplies are bas€d on estimates of volume and qualily

The'Opening Asset costs' of tangible capiEl asses h6ve been estimated wh€re actual cos6 were not available
Amonization is bas€d on the cstimated us€fu| lives oflangible capital ass€ts.

These estimates and assumptions are reviewed periodically ahd, as adjustments become ncccssary they are reported rn earninSs in the

periods in which (hcy become known.

Brsis ofSegme[trtioo/S.gm.nt R.port The municipality follows the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a seBment€d basis. Municipal services have been segmented by grouping activilies that have

similar scrvice objeclives (by function). Revenues that are directly related !o the costs ofthe function have be€n attfibuled !o each

segment. Inierest is allocated to functions based on the purpose ofspecific borrowings

The segments (functions) are as follovvs:

General Govemment: Provides for the administmtion oftlrc municipality.

Proteclive Servic€s: Comprised ofexpenses for Police and Fire protection.

Transponation Servicesr Responsibl€ for th€ delivery ofpublic works services related to the development and maintenance of
roadway s,stems and street lighting.

Environmental and Public Health: Thc cnvironmental segment proyides waste disposal and oth€r environmental services. Th€
public heahh se8ment provides for expenses rclated to public health services in fic municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision oirecreation and leisur€ services.

Urility Servicesr Provades for deliveryofwater, collecting and treating ofwaste*?ter and providing collection and disposal of
solid waste

New Accoonling Stsndsrds:
Eff.ctiv€ J, n us ry I , 20 | 9, the municipality adopted the following standard to comply with Public Sector Accounting Standards

(PSAS). Th is standard applies to all public sector entities for years beginnin8 on or aftcr April I , 20 I 8. Adoption oi this standard

r€quires all public sector entities to ass€ss information usinS definitions, crireria and exceplions provided in the standards and apply
professional .judBement to comply with the disclosure requirements ofeach slandard.

Budget I formrrioo Budgct information is presentcd on a basis consistent with that used lbr actual results. The budget was

aryrcved by Col]x.cil on April 7, 2020.

PS 3430 Rcstructuring Trrnsactions providcs Suidance on how to account for and rcpon restructuring transactions by
rransferors and rccipients of assets and/or liabilitics Thc new standard has been adopted on a prospective basis

Future Accourting Stsnd&rdsr
Effectiv€ On or After April l, 2022

PS 3280 Asset Rctirement Obligations, a ne1v slandard establishing guidance on lhe recognition, measurcmeni, prcsentation

and disclosurc ofa liability for retirement ofa tangible capital asset. As this slandard includes solid waste landfill sites active
and post<losing obligations upon adoption ofthis new standard, existing Solid waste lrndfill Closure ahd Post{losure
Liability section PS 3270 will be withdrawn

8The extent ofthe impact on adoption of these future standards is nol known al this time



Municipality of Fox Valley

Notes to the Consolidated Financial Statements

As at Deccrnber 31. 2020

2. Cash and Temporary Investments 2020 2019

Carh

Temporary Investrnents

Restricted Cash

1,359,214 t,029,37 |

1,359,211 1,029,3? ITotal Cash and Temporar,v IDv€stm€nls

Cash and temporary investments include balances with bank, term deposits, markctable securities snd short-term investrnents with
maturities ofone year or less.

3. Taxes Receivable - Municipal 2020 2019

Municipal - Current

- Arrears

- l-ess Allowancc for Uncollecliblc

t1,t66
,t8,475

12,853

38,452

65,611

(48,180)

5t,305

(38,889)

l7,.t6l t2,416'l otalmunicipal taxes receivablc

School - Curcnt
- Arrears

I,06t

I,E60

3,860

3,106

t,928 6,966Total school taxes receivable

Other

Total taxes and grants in lieu receivable 22,389 r9,382

Deduct taxes receivable to be collected on bchalfofothcr organizations (1,928) (6,966)

Total Tax€s Rec€ivable - IUunicipal 17,461 12,416

I



Municiprlity of Fox Vrllcy
\ot.s to lh. Cotrsolidrted l'in.ncirl Strlements

As rt D€c.mb€r 31, 2020

4, Other Accounts Reccivrblc

5. l,rnd for Resele

6. l,ong-Ierm Invostment!

Crcdit Union equities

7. Debt Chrrgcs R.covcrrbl.

2020 2019

Federal Govemment

Provincial Govemment

Local Govemment

Utiliry

Trade

Other (Specify)

csr

I n cin e ralo r p rojecl r ecover ies

7,916

654

40,360

15,870

68,12,1 64,800Total Othcr Accounls Receivable

Lcss: Allowance for tJncollectible

Net Other Accounts Receivable 68.12.1 64,800

2020 20r 9

Tax Title Property

Allowance for market value adjustment

27,704

(27,7041

27,104

(21,104)

Net 'fax 'l itlc Prop€rty

Net Other l,and

Tolal l,and for Ressle

Other Land

Allowance for market valu€ adjustm€nt

2020 20r9

2,668 2,668

The municipallty had not undenaken any projccts or assumed any long term financing.

I1,4s6

3E,63t

18,030

10



Municipality of Fox Valley

Notes to the Corsolidated Financial Statements

As at December 31, 2020

8, Bank lndebtedness

'l he municipality had no outstanding bank indcbtcdness.

Credit Arrangements
At Dcccmber 3 l. 2020, thc municipality, had no lines ofcredit.

9. Deferred Revenue

The municipality had no defcrred revenue .

10, Accrued Latrdlill Costs

In 2020 the municipality has accrued an overall liability for environmental matters in the amount of$ril (prior
lear - $zil) which represents managemenfs best cstimate ofthis liability. By their nature, these estimates are

subject to measuremcnt uncertainty and the effect on the consolidated financial statements ofchanges in such
estimates in futurc periods could be significant.

Landfill closure and posl-closure care requircments have been defined in accordance with The Dnvironmental
Managcment and Protection Act and include final covering and landscaping ofthe landfill, pumping ofground
watcr, methane gas and leachate managcment, and ongoing environmcntal monitoring, site inspection and

maintcnance.

'l'he unfunded liability for the landfill will be paid for by future surplus.

I l. Liability for Contamitrated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

b) 'l he municipality had no debenturc debt.

c) The municipality had a loan for equipment that requires annual payments of$8,425.42, including interest at

3.39%, untilJunc 2025

Futurc principal and interest pa)rments are as follows

Ycar Principal Interesl
Current Ycrr

Toarl
Prior Year

Totel

2021

2022

2023

2024

2025

7,890

7,399

7,650

7,910

'7,311

535

1,026

115

5r6

248

8,425

8,425

8,425

8,426

7,559

3E,160

30,270

22,871

15,221

7,31I

Ilalance 38.160 3,100 ,l l,260

11

a) Thc dcbt limir of the municipaliry is $408,580 (2019 - $358,181 ). The debt limir lbr a municipality is rhe total

amount ofthc municipality's own sourcc revenues lbr the precedingycar (the Municipalities /lcl section l6l ( I )).



Municipality of Fox Valley
Notes to the Consolidated Financial Statemerts
As at December 31,2020

13. Lease Obligations

The municipality had not entered into any capilal leases.

14. other Non-financirl Assets

-lte 
municipality had no Other non-financial assets.

15. Contingcnt Liabilities

The municipality had no contigent laibilities.

16. Pension Plan

Det8ils of MEPP
Member contribution ratc ( percentage of salary or wage)

llmployer contribution rate ( perccntage ofsalary or wagc)

Member conldbutions for the ycar

Employer contributions for the year

'l'he municipality is an employer membcr ofthe Municipal Employee Pension Plan (MIIPP), which is a multiemployer defined
benefit pcnsion plan. 'lhe Commission of MIJPP, rcprcsenting plan membcr cmploycrs, is responsible for ovcrseeing the

management ofthe pension plan. including investment ofassets and administration ofbenefis. The municipality's pension

cxpense in 2020 was $7.649 (2019 - $9,233 ). The bcnclits accrued to the municipality's employees from MEPP are

calculated using the following: Pcnsionable Ycars ofScrvice, flighcst Average Salary, and the plan accrual rate.

livery three ycars, an actuarial valuation is pcrformcd to assess the financial position ofthe plan and the adcquecy

ofthe plans funding. Any actuarially determined deficicncy is thc responsibility ofthe participating employers

and employces which would affect future contribution rates and/or benfits. Contributions to the MEPP are not

scgregated into separate accounts or restricted to provide benefits to the employees ofa specific cmplyer. As a result,

thc individual employcrs are no1 able to identify their share ofthc underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not recognized in thcso financial statements.

Rather, thc plan is accounted for as a contribution plan and thereby the contributions arc cxpensed in
the period thcy occur. Thefollowing was enruded jtom lhe MEPP 2020 Annual Report.

(in thousands)

2020 2019

s

s

s

9.tooh
9.00v"

57,325 $
57,23t $

3,221,426 $

23,371

2,3s9,155

9.00vo

9.00vo

56,766

56,686

2,8t9,222

16,185

2,t44,569

17. Comparative Figures

18. Trusts Administered by the Municipality

'l'hc municipality did not administer any trusts

12

Plan Assets

Plart Liabilitics
Pension obligations

Plan Surplus _s______!t!J99__i

Prior year comparativc figurcs have be€n rcstated to conform to thc current year's prcsentation.



Municipality of Fox Valley
Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no material related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructing transactions

13



Municipality of Fox Velley

Schedule ofTaxes and Other Unconditional Revenuc

As .t Decemb€r Jl, 2020 Schedulc I

2020 Budget 2020 2019
.I'AXES

T'\CO\DII'IO\AL GRA\1'S

Rcvcnue Sharing

Sale Start progmm

58,397 58,397

14,854

52,831

s8,397 71,251 52,83r'l'otal Uncondition.l Gmnts

GRANTS IN LIEU OT-'IAXES
Federal

Provincial

TolalGrinas in Lieu ofT.xes

TOTAI, TAXES AND OTHER UNCONDITIONAI, REVENTIE

S.P.C. Electrical

SaskEnergy Cas

TransCas

Cenral Services

SaskTel
Other (Speci, )

7,500

1,288

6,989

I,2'18

7,708

1,218

LocaYother

I Iousing Authority

C.P.R. Mainlinc
'I reaty Land Ilntitlement
O$er (Specifu |

Other Covcmment Transfcrs

S.P.C. Surcharge

Sask Energy Surchargc

Orher (Specr, )

15,000 | 1-522 15,376

23,788 22,189 21362

Ceneral municipal tax lerry

Abatements and adjustrnents

Discount on current year ta"rcs

Net Municiprl Trxes

Potash tax shalc
'frailer license fees

Penalties on tax arears

Special tax lew Inlrastrucrue lees
Othet (Srycilf \

206.271 206.27 |

(6.864)

201,019

(6,8e8)

206,271

4,800

61.000

1r9,.t07

6,173

57,480

200,121

4,871

58,507

212,071 263,060 263499

14

'I otal Taxcs

3s4,2s6 359,t00 340,692



Municipality of I'ox Valley

Schedule ofOpcrating.od C&pitel Revenue by l'unctio[
As st December 31.2020

CT\l]RAL COvI,]R\}II]\I Sf, RvICES
Opcratin

'total other S ntcd Revenuc

'Iotal Condrtional Crants

Totsl Oper{ting
Cepital

PROl'ECTIvT] SERvI(]T]S

Operalin

Total Conditional Grants

Totrl Operrting
Crpitsl

2020 Budget

Schedulc 2 - I

20t9

'fotrl Cf,pitsl
R$tructuring Reveoue lspecw, if an! |
Totrl GeIlerrl Governm€nt Services

Conditional Grants

- Federal Gas Tax
. ICIP

- Provincial Disaser Assistanc€
. SUMA 404

404

1,11t 1,212 l,t,69l

Other Scgmented Revenue

fecs and Charges

- Other Insutunce ptuceeds 404

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Speci, )

404

Conditional Gralts
- Student EmploFent
- Local govemment

- Othtr (Speca, )

404

Total other d Revcnuc

Conditional Granls

- Federal Gas Tax

- ICIP

- Provincial Disastcr Assistance

- Local govemment

- Oth.r (Specar)

101

Olher Segmenied Revenue

Fees and Charges

' Custom work
- Sales ofsupplies

- Tox cedirtcoks, renlots It pemits
5

4,666 5,368 461

Total Fees and ChaBes

- Tangible capital asset sales - gain (loss)

- l-and sales - gain

- Investment ircome and commissions

- Donations - LED Sig,I

4,671

2,500

5.368

1,904

166

2,851

10.970

7,t11 t4.2E7

Conditiona! Grants

- Student Employment

- Oth€r (Spsca, )

7,t11 t4.287

Tot!l Capitrl
Restructuring Revenue (Specify, if dnf \
Totrl Protective Services

15

2020

404



Municiprlity of Fox Vrllcy
Sch€dulc ofOpcrrting end Crpitrl Revetrue by Fl,nction

As rt D.cember 31,2020

Opera

'Iotal Othcr S ted Revcnuc

Total Conditional Gmnts
'I otrl Operating
Crpit l

2020 Audert 7070

Schedule 2 - 2

2019

Totrl Crpit3l
Restructuriog Rcv.nue (Specw, tf any I
Total Trrdsportrtion Servicrs

Condilion.l Gmnts

- Fed€ml Gas Tax
. ICIP

- RIRG (Ileaw llaul, CTP, Bridges and larSe culven)

- Provinclal Drsasler Assistance

- Dodalions 100

t00

800 5,151 (4,697)

ITNVIRO\}ft:\'t A1, A\D Pt Bl,tC rIllAl,l SURVtCtis
Operatin

-linxlOlhcr
led Revcnue

Other Segmented Revenue

Fees and CharBes

- waste and Disposal Fees

- CemeLry lees

27,t00
360

25,8t2
320

26,106

Total Fees aod Charges

- Tangible capital asset sales - gain (loss)

- I ciner or ptujecl recoveries

2',7,460 26.t32 26,306

15,E70

2't,460 26.t32 42,176

Conditional Crants

- Studenl Employmeot

- TAPD
- l,ocal govemment

- MMSIY proE am

4,000

6,511

4.354

s,22s

2.886

6,513

I0,533 9.579 9.4 t9

17,993 35,71I 51.595

Total Conditional Granls

Totrl Operrting
Cnpitrl

Conditional Grants

- !'ederal Gas Tax
. ICIP
. TAPD
- Provincial Disaster Assistance

- Othcr (Spscr, )

37,993 J5,71I 5l,595

Other Segmented Rcvenue

Fees and Charges

- Custom wo

- Sales ofsupplies
- Road Maintenance and Restomtion Agreements

- Frontage

- Othcr (Specihl

800 110

800 5,351 7t0
(5,407)

Total Fees and Chargcs

- Tangible capitalassct sales - gain (loss)

- Othet {Specwt
800 5.151 (4.697)

Conditional Craots

- RIRG (CTP)

- Student Employment
- Ot\er (SpeciI!l

800 5,351 (4,691)

Total Capitrl
Rrstructuring Rev.nue lspeciIy, if o,ry')

Total Environmeotel aod Publir lle.lth Sen'ic€s

16
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Municiprlity of Fox Vell€y

Sch.dule ofOpariting rnd Cspitel Revenur by Futrction

As ,t Deccmbcr 31,2020

PLA\\I\C A\D DEVT][-OP\| T]}-,T SI.]RVICI]S

Operatin

'lotal Olhcr S Rcvenuc

Total Cepital
R$trurturing Reveouc (Specif!, if ony )

Total Planning and Dcvehpment Scrvices

RECRIATION AND CTJI,TURAI, SERVICIS

'Ioral Olhcr lcd Revcnuc

2020 Budget 2020

Total Conditional Crants

Tot.l Oper.ting
Crpitrl

Conditional Craflts

- Federal Gas Tax

- ICIP

- Provincial Disaster Assistanc4

- Othrr (SpecYy)

Total Conditional Crants

TotrlOperating
Cr

Totrl Cepitrl
R6tructurirg Revenue (Specily, if ary)

Totsl Recrertion and Culturrl Serviccs

Conditional Cranls

- Federal Gas Tax
. ICIP

- Local govemment

- hovincial Disaster Assistance

- CommumiE Holl dono,lont 5.000 t82,965 42,090

5.000 r82.965 12.090

s7,800 239.584 98.008

Other Segmented Revcnle

f'ees and Charges

- Maintenance and Developmenl Chalgcs
- Orhtr (Specyl )

Total Fees and Charges

- Tangibl€ capital assct sales - gain (loss)

- O.h.t (Specifyl

Conditional Grants

- Studenl Lmployment
- Other (Specal./ )

Other Segmcnted Revcnue

l ccs and Chargcs
- Othet (Specilyl

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Oth.r

s2,000

800

5 t,322

5,297

5r,203

4,',715

Conditional Grants

- Student Employment

- l-ocal govemment

- Sask tntteries
- Oth.t (Specifyl

52.800 56,619 t5 qtl
52,800 56,6t9 55,918

17
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Municiprlity of Fox Vrllcy
Schedul€ ofOperating and Capit{l Revenue by Function

As rt December 31,2020

UTILITY SERVICES
Opcr.ting

'Iotal Other Sc Rcvcnue

Total Conditional Grants

Totel Operrting
Capit{l

TotalCrpitel
Restructuring Revenue (Specijf, if ohf )

Tolal Utility Serviccs

2020 Budgct 2020

Schedule 2 - 4

2019

Conditional Grsnts

- Federal Gas Tax

- ICIP

- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fuod

- Provincial Disaster Assislance

- Other MEEP

I 4,69 I 22,031

35,788

64,?60

I,l,69l 57 t)5 64.7 60

83,241 122,659 136,r95

TO'I'A1- OPERATINC AND CAPI'I'AL RI:VENU[] B}' FT]NCTION

ST]\I}I,\R\
Total Othcr Segmentcd Revenue

Total Conditional Granls

Total Capital Graflts and Contributions

Resructuring Revenue

TOTAL REI'ENUE BY FUNCTION

187,005 ,l I I,081 295.192

Oth€r Segnented Revenue

Fees and Charges

- Water
. Sewer

- Sewet - Renlals

41,050

26,000

1,500

44,7 45

24,824

2,665

43.824

25,556

2,055

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Oth.r (Specw)

68.550 1) )1n

(7,400)
7t,435

68.550 64,834 7t,435

Conditional Cranls

- Student llmployment
- O.her (Specily t

68,550 64,834 1l,435

103,993

66,198

240,890

123,201

65,331

t07,254

103,981

63,133

19,691

41 1,08t 295,792r87,005

18



GE\T]IL\L GOvT]R\\IE\I' ST]R\'ICI]S

MuDiciprlity of Ior vrlley

To.rl Erp€Ilscs by Funcrion

As rl Dlccmberll,2020

G€n.rrl Gorernmenl S€rvicej
?fstt tr.rtnar /spc.ih, if a ar)

Totrl G$erelCov€mmen! Se ica

2020 Budget

Schedul€ 3 - I

20192020

Council remuneration and travel

Profesiond/Cnnlhcru! *wi.es
Utiliti€s

Maintcnance, maierials and supplies

Grants and conrriburions - op€rrring

- capnal

Allomnc€ for uncolleclible

Other (Sprcit )

6,600

48,487

25,338

1,400

2.800

540

650

8,122

28,22t

30.325

888

2,600

I,150

523

9,290

6,975

48,256

29,728

I t.7?8

40

1,150

383

13,094

E7,El5 E.l,{{{ I I{,J55

87,815 83,:144 I !.lJss

PROTICTIYf, ST]RVICf,S

t-ire

Profe$ionrl/CootBcltr l *Piccs

uriliri€s

Marntenance, malerial and suppli€s

cmnls and contribulioN - operaiing

- capilal

Oth.r (Sp€cr, )

L 1 ,579 ,576

wag€s and ben€fits

Professional/Contractual s€rvices

Ulilitics

Maint€nanc€, material and suppli€s

Crants arld conributions - operaling

_ ciPital

Interesl

oth.r (S?.cir, )

2,134

5,000

l. l]4

6.585

,13

I, 9

405

4l

18,713 I9.?55 ll, r.ll

r8,713 r9,755 t 3,l.ll

TRANSPORTATION SERVICDS

R.lt.lctnriag (Sp*ify, if anr)

Tot l Prot€ctive S€rvic€s

Wages and b€nefils

hof€ssiomYcontrrctual Servic€s

Illililies

Mninlcna.ce, malerials, and supplies

Gravel

Granb and contribuiions - opcraling

- capilal

Olhcr (Sr"cr, )

65,630

12,300

t0.?00

t0,200

500

67,47',7

20.536

t0,784

4,055

51.603

69,687

2,324

9,98t

6,169

50.914

99330 I st,.t55 1.19,6?5

99.110 I3t.455 | 39.675

Tmmporlrtion S.rvkes
R6imduring (spr.4& ir""r,
Torrl TrrNporration S€rvi.cs

11.993

19



Municipelity of For Valley

Totll Expens.s by !'unction

As at December f,1,2020 Schedule 3 - 2

2020 Budget 2020 20t9

E}-VIRO\}IEYI.AI, A\D PI,BI,IC IIBAI,TII SERVICES

Environmental and Public Ilealth Services

Restructuring (Specify, if any)

Totrl Environmenlsl snd Public llerlth Scrvices

Pt..\\\t\(;,\NI) I)UVULOPIIU\t SIttVl( US

Wages and benefits

Professional/Contractual Services

Granls 6nd contributions - operating

- capital

Amonization

Intercst

Oth.r lsp.cifyl
Planning and Developm€nt Services

Restructuring (Specify, if rny)

Total Phnning rnd Development S.rvices

RECREATTO\ A\D Ctrl_',rt:tu{.t. SERVTCUS

Recreation and Cultural Serviccs

Restructuring (Specify, if xny)

Total Recrcelion rnd Clrlturrl Services

wages and benefits

Professionaycontractual services

utiliries

Maintenance, matedals and supplies

Gr6nts and contribulions - operating

o W.sre disposal

o Public Heal[!

- capital

o Waste disposal

o Public H€rlth

Amonization

Interest

Other (Spec,, )

4,000

52,075

900

4,000

22,160

900

657

4,000

4s.284

900

657

56,975 27,111 50,841

56,975 27,717 50,841

Wages and bcncfits

Profcssionavcontractual scrvices

uriliries

Maintenance, materials and supplies

Grants and conlributions - operating

' capital

lnterest

Allowancc for uncollectiblc

Othcr (Specily t

45,348

2,050

10,000

46,291

2,039

20,013

34,197

is 570

1,794

1,028

4,715

32.898

57,398 107,837 E0,005

57J98 107.E37 80,005

20



Municipality of t'ox Valley

Total Expenses by Function

As at December 31, 2020

T]TILITY SERVICf,S

Utility S€rvices

Restructuring (Spccify, if any)

TotalUtility Seraices

TOTAt. EXPENSES BY Ft rNC t't()N

2020 Bud

129,934 s22,741

Schcdule 3 - 3

20t9

319,224

2020

Wages and benefits

Professionaycontractual services

Utilitics

M aintenance, malerials and supplies

Grants and contributions - operaling

- capital

 monization

lntcrest

Allowance for Uncollectiblc

Other (Specw)

20,100

36,678

41,325

I 1,600

18,763

20,i4
29,795

14,039

46.828

19,068

20,020

22,960

I1,096

48,061

109,703 129,539 l2lros

109,703 t29539 12r205

21



Municipslity of t'or V.lley
Consolidated Sch.dule of Scgmcnt Disclosure by l-unction

As rt December 31,2020

Revenues (Sthc{lul( 2)

Fees and Charges

Taogible Capital Asset Sales - Gain

Land Sales - Cain

Inveslrnent Income and Commissions

Other Revenues

Grants - Conditional

- Capital

Restructurings

Total R€venuas

f,xpeoscs (Schedulc J)

Wages & Bencfits

Professionay Contractual Servic€s

Utilities

Maintenance Matcrials and Supplies

Grants and Contributions

Amortization

Intcrcst

Allowance for Uncollectible

Restructurings

Other

Totd Exp.ns.s

Surplus (Deficit) by Function

Taxes and other unconditional rcvcnue (Schcdule I )

Schedulc 4

Cenerxl
Covernmcnt

Protective
Services

Transportrtion
Services

Environmentrl
& Public Hcalth

Phnning and
Dcvolopment

Recreation and
Culture (ltility Senices Totrl

26,t32

9.5 79

5.368

1,904

404 5,351

100

56,619

182,96s 57,825

12,234

(7,400)

1.904

109,489

(7,400)

66,t98

240,890

7,272 401 5,451 35,7 239,584 122,659 1t r,081

13,127

6,s85

43

67,417

20,536

t0,784

4,055

s t,603 657

900

4.000

22,160 46,291

2,039

20,013

34,197

36.343

30,325

,1r<

888

2,600

t,150

523

9,290

18,763

20,1 r4

29,79s

t4,039

46,828

126,583

152,553

44,943

39,895

14,4E2

134,478

523

9,290

IIJ,J.I{ 19,755 151,{55 27,1t1 107,837 129,539 522,717

(76,112\ (l9,351) (r 19,001) 7,991 l3t,7 47 (6.880) ( l l1,666)

EI I
359 100

Net Surplus (Deficit) 217,434
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Municipslity of i'ox Vallcy

Consolidrted Schedul€ ofS€gment Disclosure by function

As rt December 31. 2019

Revenues {Schcdul( 2)

F€es and Charges

Tangible Capital Asset Sales - Gain

Land Salcs - Gain

Investment Income and Commissions

Other Revenues

Granls - Conditional

- Capital

Restructuings

Total Reveruas

Expens$ (S(h(dulc 3)

Wages & Benefits

Professional/ Contractual Services

Utilities

Maintenance Materials and Supplics

Grants and Contributions

Amortization

Interest

Allowance for Uncollectible

Restructurings

Other

Totrl Expel!ses

Surplus (Deficir) by Function

'l'rxcs and othcr uncorditional rcvcnuc iS(lr.dult I )

Govtrnment
Protective
Services

Transportation
Senices

Environmcntxl
& Puhlic I lcrllh

Phnning end
Developmenl

Recrertion rId
Crlturr lltililv Services 'fotf,l

166

2,851

t0,970

404

710

(5,407)

26)06

t 5,8 70

9.4 t9 55,918

42,090

1t.435

61,760

98,917

(s,407)

2,8s1

26,E40

65,337

t07,254

14.69r (1,697) 51,595 98.008 136,t95 295,792

55,231

29,'t2E

2,95t

1,778

40

I,150

363

13,094

12.695

405

43

69,6t7

2,324

9,981

6,769

50,914

4.000

45.2E4

900

657

39,570

I,794

1,028

4,715

32,898

19.06E

20,020

22,960

I I,096

48.061

147.986

149,62t

3?,686

3l,5 7l
5,160

t33,723

3t3

r3.094

l r4.355 t3,t43 1J9.675 50.t41 80,005 t 2r,205 519,221

(99,651) 03,143) fl44J72r 75{ 18.003 r{,990 1223.132\

Schedule 5

Net Surplus (Dclicit) 111.260
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Municip.lity of For Vrllcy
Codsolid.t d Schcdule offtogibl. C.pit.l Ac!.ts by Obicct
Ai rt DGcGmb.r 31,2020

2020

Schcdulc 6

3,911,409

47,55t

(6,361)

3,958,601

!

Cencrrl Assets
Cenerrl/

Infrostructure

Lrnd
Lind

Boildings Vehicles
Mrchinery &
EouiDm.nt

Lirrtrr asscts
Assets Under
Construction

A3set colt

OpeninS Asset costs

Additions during the yeat

Disposals and write{owns during the year

Transfers (from) sssets under construction
Transfer ofcapital Assets rclated to restructuring
(Schedule I l)

r0.602 2 r4,280 t,142,042 32.320 t,140.142

43.566

(12,333\

1.359.r86 60,029

45,904

I0.602 211.280 I,r 42,012 12,320 r,l7rJ75 I J59,r86 105,933

Accumulrted Amortizrtior Cost

Opcning Accumulated AmortiTation Cosls

Add Amortization taken

lrss: Accumulated amortization on disposals

Translcr ofCapital Assets related to restructuring
(Schcdulc I l)

80,809

6.666

128,341

32.396

25,040

1.820

614,308

44,58t

(4,931)

'773,t71

49,015

87.475 760.7.t3 26,860 653.956 822, t 86

Tot3l

3,958,601

E9370

(r2,r33)

4,035,738

2,22t,615

134,478

(4,931)

2,35r,220

E

C Asset Costs

2,088,906

t3).123

(e54)

2,22t,615

Net 1 Irlttllt-ttmnrlitrlr,t 1.584.518 f-r--rrfil
I. Toral contribuleddonated ass.ls rece;ved in 2020

- ln&aslructure Assets

- Machinery and Equipment

3. Arount ofinleresl capitalized in Schcdulc 6

s

$

s

24

2019

Total

2. t-isr of asse6 recoSriud at nominal valuc in 2020 arc:



Municiprlity of rox Vrll.y
Consolid.t.d Sch.dul. ofTrngibl. Crpil.l Asscls by tsunction

As rl Dcccmb.r 31,2020

2020

Schcdul€ 7

t9

Cenerrl Protective
Scrvicas

Transport3tioI
Scrvicca

Environmcrtil
& Public
H..lth

PhI'ning &
Dcv.lopm.nt

RGcrcrtion &
(lullurG Wrtcr & S.wer

Opcning Asset costs

Additions during the ),rar

Disposals and writeJowns during the year

'liansfcr of Capital Assets rclated to
restructuring (Schedule I l)

7 t,970 I0,102 t,t'74,173

41,566

36,503 t,342,308 1,323,545

45,904

(r2,333)

11,970 10,r02 1,211,739 36.501 r.342.308 lJ57,l l6

i

-Iolrl

3,958,60t

t9,470

( r2,313)

,r,035,718Asset Costs

E

A.cumuhi.d Amortrz.tion Cost

Opening Accumulatcd Amonization Costs

Add: Amoni?ation takcn

lrss: Accumulated amoniation on disposals

liansfcr of Capital Asscts related to
restructurine (Schedule I l)

43,700

1, t50

9.2413

43

564,9t6

5t,601

20,170

657

95 t,949

34,t9',7

625.692

46,82a

(4,933)

41.850 9.291 616.5t9 20.E27 992.146 667.587

2.22t.675

134,478

(4,933)

2,088,906

133,121

(e54)

2,221,675(l n

Total

3.917.409

41.553

(6.16r )

3,958,601

r_68,t.518 t -7J6-926
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Municipality of Fox Valley

Corsolidated Schedule of Accumulated Surplus

As at December 31,2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Nel lnvestment io Tangible Capital Assets

Total Accumulated Surplns

Schedulc 8

2019 Charges 2020

431,152 44,569 415,721

2,831,087

Machinery and Equipment

Public Rcserve

Capital Trust

Utility

Othcr (Specify)

3',72,t2',1

231,t22

59,760

t9'7,t'16

58,097

372-12',7

428,298

I17,857

663,009 255,273 9r8,282

Tangible capital asscts l schcdulc (r. 7 )

Less: Related debt

\,736,926 1,684,518

|,136,926
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247,434 3,07E,521

( 52.408 )l

(s2,408)l r,684.sr8



Municipality of Fox Velley

Schedule of Mill R{tes and Assessments

As it December 31,2020

MILL RATES: MILLS

Averagc Municipal* 26.1987

Average School* 4.4015

Potash Mill Rate

Uniform Municipal Mill Rat€ 13.0000

t Avcrage Mill Ratcs (multiply the total ta\ lcvy for each ta,\ing authority by 1000

and divide by the total asscssmcnt for thc ta.\ing authority).

PROPERTY CLASS

Agriculturc Residential

Residentirl

Condominium

Seasonal

Residentirl

Commercirl

& Industrial

Potash

MineG) Total

Taxable Assessment 18,480 6,800,800 1,054,100 7,873,380

Rogionel Park Assessmeot il
Total Assessment il 7,873,380

}fill RAte Factor(s) 1.0000 0.4000 0.5500 il
Total Base/Minimum T.x
(gcncrated for each propcrty
class)

990 134,440 27,700 163, r30

Total Municipal Tax Levy
(include base and/or minimum
tax and special levics)

t,230 t69,805 35,23',1 206,272

Schedulc 9

ilililililtIIIITITITII iltl
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Municipality of Fox Valley
Schedule of Council Remuneration
As at December 31, 2020

Position Name Remuneration
Reimbursed

Costs

Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Sean Checkley

Lindsey Schneider

Brendan Eresman

Donald Schmaltz

Sara Martin

Josh Schmaltz

2,250

|,125

| )1\

1,200

750

225

2,250

't,125

1,275

't,200

750

225

Total 6,825 6,825

28

Schedule l0
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Municipality of Fox Valley

Schedule of Restructuring

As at December 31, 2020 Schedule I I

2020

29

C{rrying Amount of Assets and Liabilities Transferred/Received at Restructuring Dater

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable
I-and for Resale

l,ong-Term Investments

Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies
Other

T"trl N"t C"rrytrg


