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de Jong & Associates
Chariered Prnfessional Accountants, Prcf. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members ofCouncil ofthe RM ofHuron No.223

Qualilied Opinion
We have audited the accompanying financial stalements of the RM of Huron No.223, which comprise the
Statement of Financial Position as at December 31, 2020, and the Statements of Operations, Changes in Net
Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting policies and
other explanatory information.

ln our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section ofour
report. the accompanying financial statements, present fairly, in all material aspects, the financial position ofthe
RM ofHuron No-223 as at December 31, 2020, and its financial performance and ils cash flows for the year then
ended in accordance with Canadian public sector accounting standards.

Basis for Qualilied Opinion
Due to issues of timing, distance, identification and measurement we did not find it feasible to make a physical

count ofthe various inventory items. The quantities ofgravel on hand were delermined from "book records" of
quantity movements with prices based on original costs while other items were determined by your
administration by actual count.

The municipality operates a landfill, for which estimates for closure and post closure costs require recognition
in the financial statements. These estimates are subject to measurement uncertainty and the effect on the
consolidated financial statemenls of changes to such estimates in future periods could be significant. No
estimates were recorded, and we were unable to determine the effecl on lhe financial statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit ofthe financial statements in Canada and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is

su{ficient and appropriate to provide a basis for our qualified opinion.

Responsibilities ofManagement and Tbose Chrrged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such internal conlrol as managemenl determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

The Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from malerial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guaranlee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

PO Box 1967, Swift Current, SK, S9H 4M7

Tr 306.750. I 525 E: chris@de jongcga.ca



Auditors Responsibilities for the Audit of the Financial Statements - coatinuedfrom pior page

Misstatements can arise from fraud or error and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis ofthese financial
statements. As pan of our audil, in accordance with Canadian generally accepted auditing standards, we
exercised professional judgment and maintained professional skepticism throughout the audil. We also:

Identif and assess the risks of material misstatement of the financial stalements, due lo fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or override of intemal controls.

Obtaining an understanding ofthe internal controls relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's internal control.

Evaluate the appropriateness of the municipality's accounting policies used and the reasonableness ofthe
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content ofthe financial statements, including disclosures,
whether the financial statements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing ofthe audit and significant deficiencies in intemal control we identi$ during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that

might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA, CGA.

de & Ass S

C tnrt ere d Pr oJessionaI A ts, Prof. Corp.

April 7, 2021
Report date

Swift Cufient, SK,

INDEPENDENT AUDITOR'S REPORT



Management's Responsibilitv

To the Ratepayers ofthe RM of Iluron No. 223

The municipality's management is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards
(PSAS). The preparation ofthe statemens necessarily includes selecting appropriate accounting
principles and methods, and making decisions affecling the measurement oflransactions in which
objective j udgments and estimates by rnanagement is required.

ln discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
slatements! management designs and maintains the necessary accounting, budget and other related
intemal controls to provide reasonable assurance that tmnsactions are appropriately authorized and

accurately recorded, lhat assets are properly accounted for and safeguarded. and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are not employees oftlre lnunicipality. l'he Council is

responsible for overseeing management in lhe perfonnancc of its financial reponing responsibilities.
'Ihe Council fulfils lhese responsibilities by reviewing the financial information prepared by

management and discussing relevant matters with external auditors. The Council is also responsible for
recommendiag the appointment of the municipality's extemal auditors.

de Jong & Associates, an independeut finn ofChartered Professional Accountants, is appointed by the

Council to audit the consolidated financial slatements and report directly to themi their report follows.
The extemal auditors have full and free access lo, and meet periodically and separately with, both the

Council and management to discuss their audit findings.

e or des nec O/Administr-ator

,1



Municipality of HuroD No. 223

Corsolidated Ststement of FiDancial PositioD

As at December 31, 2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Noll-Financi8l Asscts

2020

Statement I

2019

Bank lndebtedness (Note 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (N-ore 9)

Accrued Landfill Costs (Notc i0)

Liability for Contamioated Sites (Nole I | )

Other Liabilities

Long-Term Debt (Norc I2)

Lease Obligalions (Note ll )

1.70t,534 |,409,93',1

2

Cash and Temporary Investments (Nore 2)

Taxes Receivable - Municipal (l\-olc l)
Other Accounts Receivable (Nore 4)

Land for Resale (\ot 5 t

Long-'Ierm Investrncnts (Notc 6)

Debt Charges Recoverable (Note 7)

Other (Specify)

1,588,347

14,383

38,468

60.336

|,290,954

21,560

40,937

56,486

l,701,534 |,409,937

Tangible Capital Ass€ts (schcduie 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Othcr (Norc l.l )

2,532,336

219

71,600

2,283,250

219

81,540

2,604,155 2,365,009

ACCUMULATED SURPLUS (DEFICIT) (Schrrluh 8) 4J0s,689 3,714,946



Municiprlity of IIuron No. 223

Consolidated S(atem€nt of Operations

As at December f,1, 2020

REVE\I'ES

'l'olalReveoues

uxPE\st s

'l'otol Expcnses

Surplus (D.ficit) ofn.v.nu.r ov.r Erp€ns.3 b.forc Oth.r C.pitrl
Cotrtributiotr!

Provincial/Federal Capital Crants and Contributions (sL'hcdr)lc.l. ))

Surplus (Deficit) of Revenucs ovcr Erpenses

Accumulrted Surplus (Deficit), Bcginning of Ycar

Accumulatcd Surplu! (Delicit), End ofYear

2020 Budgct 2020

Statemeni 2

2019

l7 t16 52,053 24,441

6tl,111 530,7{l 119.769

3,714,946 3,77 4,946 3.325,177

4J86,663 J,305,689 3,114916

Taxes and Other Unconditional Revenue (schddrl. l)

Fees and Charges (Schcdule 4. 5)

Conditional Grarts (Schcdule.l. 5)

Tangible Capital Asset Sales - Gain (Schcdrlc {, 5)

Land Sales - Gain (Schc(hrlc 4, 5)

lnvestrnent lncome and Commissions (schcdulc {. 5)

ResEucturings (Schcdule 4.5)

Othe. Revenues (Schedulc 4, 5)

t,22l,t2t

26,630

t,257

38,000

68,800

500

1,236,366

37,87 4

I,257

15,9',75

20,605

1,105,000

21,289

6,464

26,242

124,161

rJr 2,83s 1,283,162

General Govemmenl Services (Schedul!- -l)

Protective Services (Schcdulc l)
Transport8tion Services (St'hedulc -'1)

Environmental and Public Healih Servic€s (Schc ulc l)
Planning alld Development Services (Schedulc ])
Recrcation and Cultural Services { Schc,lule i )

Utility Services (Sch,jdule i)
Rostsucturiogs (Schcdulc --1 )

200,800

t0,?60

517,200

26,000

1,750

< ?l?

208,855

I1,607

589,8t0

15,271

3,455

5,141

I89,904

10,7 49

627,019

20,545

3,412

5,141

998

161,161 83,1.1,15 85?,83.1

594J.ll 478,690 42sJ28

3

75E

rJs6Jos 
I



Municipality of Huron No. 223

Consolidated Statement of Change in Net Financial Assets

As at December 31, 2020

Surplus (Deficit)

Surplus (Delicit) ofcapital expeDses over expetrditures

lncrease/Decrease in Net Financial Assets

Net Financial Assets (Debt) - Begirning ofYear

Net Financial Assets (Debt) - End ofYear

2020 Budget 2020

Statcment 3

2019

6]r,717 530,743 449,7 69

611,717 291.591 (21,49t)

t,409,937 1,409,931 t,437,428

2,021,6s4 1,701,534 I,409,937

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital asscts

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring'ltansactions

(406. r30)

t28,st'7

44,500

(15,973)

(60 r,731)

l34,l7l

(249,086) (467,s60)

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use of prcpaid expense

9,940 (9,700)

9,940 (9,700)

4

Surplus (Deficit) of expenses of other non-financial over
expenditures



Municipality of Huron No. 223

Consolidated Ststem€nt of Cash Flow
As at December 31.2020 Statement 4

20192020
CIsh providcd by (u!cd for) the follorving .crivities

Operrting:

Sulplus (Deficit)

Amonization

t ss (gain) on disposal oftangible capital assets

641.285 583,940

Change in asscts,4iabilitics

Tax€s Recrivable - Municipal

Olhcr Reclivables

Land for Resale

Other financial Assets

Accounts and Accrued Liabilities Payable

Deposits

Dcferred Revenue

Accrued Landi l Costs

Liability for Contaminated Sites

Olher Liabilities

Stock and Supplies

Prepayments and Defened Chargcs

Otbcr (SDecifv)

7,n7

2,471

9,940

(4,0t2)

(12,51l)

(t,220)

(9.700)

662,E73 536.49?Crsh providad by operrling transactions

Crpital

Acquisition of capital assets

Proc€eds from thc disposal of capital asscts

Other capital

(60 t,71l )

(36r,630) (601,731)Cash applicd to crpilrl transaatio:rs

In\ esting

Irng-term invcstrnens

Olhcr investments

(s.221)

(3,E50) 15,221)Cesh provided by (rpplied to) inveiting transections

Debt charges recavered

Long.term debt issued

t ng-term debt repaid

Other fina[cing

Cosh provided by (.pplied to) Iinancing trans.ctiotrs

Charge in Crsh rnd Tcmporary Investmcnls during lhe ye*r

Cash and Tcmporary Investments - Beginning of Year

Cesh etrd Temporary lnvestmcnts - End ofyerr

297.393 (70,461)

1.290.954 l.t6r.4l5

510,743

I28,5 l5

(r5,973)

449.'t69

134,l7l

Financing:

r,5t83{7 1,290,95.t

(406,r30)l

44 soo 

I

( 3.8s0 ) 

|



Municiprlity of lluron r-o. 223

Notes to th. CoNolidrted Finrnciel Stetements

As et D.ccmb.r 31,2020

l. Signilicanl Accounling Policies

The consolidatcd financial statements ofthe municipalily havc bccn preparcd by management in accordanc€ with Csnadian
public sector accounling standards (PSAS) as recommended by thc Chartered Profcssional Accountants ofCanada (CPA

Canada). Significant aspects ofthe accounting policies adopted by thc municipality are as followsi

Brsis ofAccou[tillg: The consolidated financial statemcnts are preparcd using the accrual basis ofaccounting. The accrual

basis ofaccounting requires rcvenucs to bc rccognized as they become available and measurable and expenses are recognizcd as

thcy are incured and measurable as a result oflhe rcceipt ofgoods and scrvices and thc crcation ofa legal obligation to pay.

Reporting Ertity: The consolidated financial statements consolidate lie assets. liabilitics and flow ofresources ofthe
municipality. The entity is comprised of all ofthc organii,ations that are owned or controlled by lhe municipality and arc,

thercforc. accountable to the Council for the administration oftheir financial affails and resources. Entities included in these

consolidated financial statemcnls arc as follows:

b)
Collaction of funds for other euthorities: Collection offunds by the municipality for school boards, municipal hail and

co0servation and devclopment authorities are collected and remitted in accordance wirh rclevant legislation.

Govcrnmcrt Trr[sfers: Govemment transfers arc the transfer of assels from senior levels of govemment that arc not the result
of an exchangc transaction, are not expected to be repaid in lhe future, or the rcsult ofa direct financial retum- Govemment
tiansfers aie recognized as revenue in the period that the evenls giving rise to the transfer occur, providing:

a) the transfers are authorized

b) a.ny eligibility criteria have been mel and

c) reasonable estimatos ofth€ amounts can be made.

c)

Uncamcd govemment transfer amounts receivcd will be rccorded as defcned rcvenue.

Eamed govemment transt'er amounts not received will be recordcd as an amount receivable.

a)

d)

0

e)

h)

i)

Locrl Improvoment Charges: Local improvement projccts financed by frontagc taxes recognize any prepayment charges as

rcvenue in lhe period assessed.

Ncl l'inrllcial Assets: Net financial Assels at$eend ofan accounting pcriod are the net amount offinancial assets less

liabilities oulstanding. Financial assets represent itcms such as cash and those other assets on hand which could provide

resourc€s to dischatge existing liabilities or finance future operations. 
-these 

include realizable assets which are convenible to
cash and not intended for consumption in lhe normal course ofoperations.

Non-financirl Assets: Tangible capital and other non-financial asscts arc accounted for as assels by the govemment because

they can be used to provide govemmenl services in future pcriods fhcse asscls do not normally provide resources to discharge
thc liabilities ofthe govcmment unless they are sold.

Approprirted Reserves: Reserves arc cstablished at the discretion ofCouncil to designate surplus for future operating and

capitalfansactions. Amounts so desigrated are described on Schcdulo 8.

Property Tix Revenue: Property 1a,,( revenue is based on assessmcnts dctcrmined in accordance with Saskatchewan

l-egislation and the formulas, principles, and rules in the Saskatchcwan Asscssment Manual. T&x mill rates arc established
annually by council following the guidancc ofthe Covcmmcnt ofSaskatchcwan. T&,( revenues arc recognized when the tax has

bcen authorized by bylaw and the ta,(able event has occured. Requisitions opcratc as a flow through and arc excluded from
municipalrevenue.

Invcstments: Portfolio investrnents are valued at lhe lower ofcost,lcss any provisions for other than temporary impairment.
Invcstments with terms longer than one year have been classificd as othcr long-tcrm inveslnents concurrent with the nature of
the investrnent. The long term investments in thc Saskatchcwan Association ofRural Municipalities - Selfinsurance fund are

accountcd for on thc equity basis.

c)

6

j)

Deferred Revenue - Fees and charges: Certain user charges and fees arc collected for which the related senices have yet to be

performed. Revenue is recognized in the p€dod when the related expenscs arc incurred or services performed.



Yuniciprlity ofHuron N"o. 22J

Iotes to the Consolidrted FitrrNirl Slrtements

As rt Decemberil,2020

l. Sisnitic!nl Accoutrtitrq Policics - cortirucd

Invenlorid: Inventories ofrnal€rials and supplies cxpecled lo be used by lhe municipality are valued at the lower ofcost or

rcplacem€nr cosl. Invenrories ofland, materials ,nd supplies held for resale are !6lued al lhe lower ofcost or net realizble \alue. Cost

is d€remined by rhe aveEge cosr mcrhod. Ner realizable value is the estimared selliDg p.ice iD the ordinary cou$ of business.

T.ngible C:pit l Ass.t3r All rangibl€ capiral asser acquisitioB or bettemenrs trEd€ tkoughout tle year are recorded at thef
acquisirion @sr. Initial costs for tdgiblc capihl asseb thal were acquired and develop€d p.ior lo 2009 were oblaircd vi. historical

cost informalion or using cuncnt fat m.rkel valucs dis.outed by . relev4l deflalion factor back to the point of acquisition. fronaled

tangible capilalassll! reccived are recorded ar thet farr marker value lhe dale ofcontribution The cosi ofthese tdgible capilal

a$er5 less any residual !"lue are amonizcd ovcr thc ass€l's uscful life uing tle straidl-lin€ method ofanonization Tangjblc capilal

assers rhar a'e recosrized ar a noninal value are disclos€d on Schedule 6. The municipahys kngrble capital asset us€ful lives are

estimaled rl followsl

k)

r)

n)

p)

ill!! U:!tu!-Ak

hnd
krd Impmrcd.lts
Buitdia$
V.hicl.! & Equipm..l

Vehicles

Machin.ry ard &uipmdrr

Inl.or,rac,utc Ast tt
IDfrrltructura Aa!4ts

wat.r & Sew€r

Road Netwo* Alsets

hdefinrre

5 to 20 Yrs

I0 to 50 Y6

5lo l0 Yrs

5lo l0 Yrs

40 Yrs

Govemm€nt Contributiors: Govcmmenl conlributions for thc acquisition ofcapital assets de reponed as capitalrevenue and do nor

reduce the cost ofdre related assel.

wotk of Arr 8nd Other UDrecogtrized Aslets: Assers Ihal have a hislorical or cultural significance, which include works ofan,
monumenls and olher cullural adifacls arc not recognired as tangible capital assets because a reasonabl€ estimate of tutue b€nefirs
associaied with lhis propeny cannor b€ msde.

Crpit lirrtion oflnlerest: Thc muDicipalily docs nol capnalire interesl incuned while a tangrble capilalasset is under construction.

L?rsrs: All leases are recorded on lhc consolidated financial sbtements as drher a capilal or op€raring lcase. Any lease rhar transfeB
subsranrially all ofthe b€nefirs and risk associat€d wiih the Ieascd asser is classified a! a capital leales and recorded as ransible capital
assets At the inceplior of a capilallealc, an assel and a payment obligaiion are recorded at an mout equal to the lesse. ofthe prescnt
talue oflhe Dinimm lease paymenrs and rhe assefs fair marker lalue. Ass€rs under capital leases are amortiad on a srmienr line
basis, over lhcir estimaled usetul lives Any other lease not Decrins the b€forc menrioned criteria is classified as an operarins lea!€ and
renlalpaym€nls ar€ €xpcnscd as incuffcd.

Lrldlill Lirbility:
Th€ municipalily maintains a wasle disposal sile. The amual provision is reporred as ar €xpens€ and dte aclnmulated provision is
repoded on lhc Consolidated Slarcmenl ofFinaDcial Posirion. Recommended disclosue is provid€d in Note 10.

Trusa futrd!: Fuds held itr uvsl for others. under a lrust ageement or statut€, are nol included m Ihe consolidated fimcial slalemenrs
rs they are not coturolled by lhe municipality. Trui fiDd aclivilies adninisle.ed by he municipality are disclosed in Note I L

Employ.. B.a.rit Ph[!: Contribulions lo lh€ municipalily! &6n€d bemft plars are €xpe6€d *tetr contibutions are made. Under
dE defined benefir plan, rhe municieality's oblisations are limired to rheir conrributions.

Lirbility for Co.trmiorted Sil.s: Contaminaled siles arc a resulr of contamindion beins introduced into air, soil, warer or sedimmt
ofa chemical, orsmic or radioacliv€ matcrial or live orgadsm lhal exc€ed! an environme rlsGndard. The liability is relorded nel of
ary expected relov€ries. A liabilily for remedialion ofco arninated sites is recosnized when dl$e followine cnreria are Der

a) an environmental sta rrd exisrs;
b) crntamination exce€ds the environmental siardard;
c) lhe municiFlity:

i. is diredly responsible; or
ii. accepts responsibility;

d) n is expected tlat turure ecommic benefits will b€ given up; and
e) a rerronable eslimat€ of lhe amounl can be made.

7



Municipality of Huron \o. 223

Notes to the Consolidrted Financial Statements

As at December 31, 2020

Budg€t Information: Budgel rnformation is presented on a basis consistent with that used lbr actual results. The budget was

approved byCouncilon June 3,2020.

0

Significant Accounting Policies - continued

q) M€ssurement Un(ertairty: The prepamtion of financial statements in conformitywith Canadian public sector accounting standards

requires management to make estimates and assumptions that affect the reported amounl ofassets and liabilities and disclosure of
contingent assets and liabilities at the date ofihe financial statements, and the reported amounts of revenue and expenditures during

the p€riod. Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts

is provided where considered necessary.

The measurement ofmaterials and supplies are based on estimates ofvolume and quality.

The'Opening Asset costs' of tangibte capital assets have been estimated where actual costs were not available.

Amortization is based on the estimated useful lives oftangible capital assets.

Thesc estimates and assumptions are revicwed periodically and, as adjustments become necessary thcy are reported in eamings in lhc
periods in which they become known.

Ba.is of segmetrtatio s€gment Repore The municipality follows the Public S€ctor Accounting Board's recommendations requiring

financial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities that have

similar service objectives (byfunction). Revenues that are dircctly related to the costs ofthe function have been attributed to each

eomenr InfFrp.l i. qlln.efpd rn C,n.ti^n. h,..d 
^n 

lhF n"tmcp ^fcnc.i]j. h-rnwind(

The segments (functions) are as follows:

General Govemment: Provides for the administration ofthe municipality.

Protective Services: Comprised of expenses for Police and Fire protection.

Transportation Servicesr Responsible for the delivery ofpublic works services related to the development and maintenance of
roadway slstems and street lighting.

Environmental and Public Health: The environmental segment provides waste drsposal and other environmenlal services. The
public health segment provides for expenses related to public health sewices in the municipality.

Planning and Development: Provides for neighbourhood development and sustainabilrty.

Recreation and Culture: Provides for community services through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwatcr, collecting and tr€ating ofwastcwatcr and providing collection and disposal of
solid waste.

,

0
NeI Accounting Standards:
f,ffective Janusry l, 201 9, the municipality adopted the following standard to comply with Public Sector Accounting Standards
(PSAS). Th is standard applies to all public seclor entities for years bcginning on or after April I , 20 I 8. Adoption of this standard
requires all public sector entities to assess information using definitions, criteria and exceptions provided in the standards and apply
professional judgement to comply wrth the disclosu.e requirements ofeach standard.

PS 3430 R€structuring Trsnsactions provides guidance on howto account for and report restructuring transactions by

fansferors and recipients of asscts and/or liabilities. The new standard has been adopted on a prospective basis.

Future Accounting St ndards:
Effective On or AIt€r Aprill,2022l

PS 1201 Financial Statemert Presentation, replaces PS 1200 with revised gencralreponing principles and standards 01'

presentation and disclosure in govemment financial statements. llffcctive in the period PS 3450 and PS 2601 are adopted

PS 2601 Foreign Currency Translation, replaces PS 2600 with revised gu,dance on the recognition, presentation and

disclosure ortransactions that are denominatcd in a lbreign currency.

Effective On or After April l, 2023

PS 3041 Portfolio Iov€stmrnb, replaces PS 3040 with revised guidance on accounting for, and presentation and disclosure

of, portfolio investments. Effcctive in the period PS 3450, PS 2601 and PS l20l are adopted.

PS 3,150 l'inancial Instruments, a new standard establishing guidancc on the rccognition, mcasurement, presentation and

disclosure of fi nancial instruments, includinS derivatives

PS 3280 Asset R€tirement Obligation!, a new standard establishing guidance on the recognition, measurement, presentation

and disclosure ofa liability for retirement ofa tangible capital assel. As this standard includ€s solid waste landfill sites active
and poslclosing obligations upon adoption ofthis new standard, existing Solid Waste Lsndfill Closure and Poslclosu.e
Liability section PS 3270 will be withdrawn.

PS 3400, Revenue, a new standard establishing guidance on the recognition, measuremen! presentation and disclosure of

8The extent ofthe impact on adoption ofthese fulure standards is not known at this lime



Municipality of Huron No. 223

Notes to the Cotrsolidated FinaDcial Statemcnts

As at December 31, 2020

2. Cash and Temporary Itrvestments 2020 20t9

Cash

Tcmporary lnvestments

Restricted Cash

1,588,347 t,290,954

1,s88,347 I,290,954Total Cash and Temporary Investments

Cash and temporary investments include balanccs with banks, term deposits, marketable securitics and short-term

investments with maturities of less than one year.

3. Taxes Receivable - Mullicipal 2020 2019

Total municipal taxes receivablc

School - Current

- Affears 3,858 7 ,57 4

3,858 7 ,57 4Total school taxes receivable

Municipal - Current

- Arrears

- Less Allorvance lor Uncollcctiblc

14,383

206

2t,354
14,383 21,560

11,383 2t.560

Othcr 437 10,51I

Total taxes and grants in lieu receivable

Deduct taxes receivable io b€ collected on behalfofother organizations

Totd Tucs Receivable - Municipol

18,678 39,645

(.1,29s) (18,085)

14,383 21,560

9



Municipality of Huron No. 223

Notes to the Consolidated Finarcial Statements

As at December 31,2020

4, Other AccouDts Receivable

5. Land for Resale

6. Long-Term Investments

7. Debt Charges Recoverable

Federal Govemment

Provincial Government

Local Govcmmsnt

Utility

Trade

Othcr (Specify)

GST 38,468 40,937

38,468 40,93'7'l otal Othcr Accounts Receivable

Less: Allolvancc f'or I Incollcclible

Net Other Accounts Receivable 38,468 40,937

2,020 2,0t9

Net 'l ax 'l'itle Prope(y

Other Land

Allowance for markct value adjustmcnt

Net Other Land

Total Land for Resale

2019

2020 2019

2020

Sask Assoc. ofRural Municipalities - Self Insurance Irund

Other (Specifr)

60,J16 56,486

Total Long-Term lnvestments

The long term investments in the Saskatchewan Association ofRural Municipalities - Selflnsurance Fund are

accounted for on the equity basis.

Tax Title Propeny

Allowance for market value adjustment

2,535

(2,sJs)

2,535

(2,535)

The municipality had not undertakcn any projects or assumed any long tcrm linancing

'10

60J36 56,486



Municipality of Huron No. 223

Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness

Credit Arrangements
At December 31, 2020, the municipality had lines ofcredit totaling $200,000; on which none was

drawn The following has been collateralized in connection with this Iine ofcredit:

- General security agreement; and

- Hypothecation of Municipal taxes receivable

9. Deferred Revenue

The municipality had no deferred revenue .

10. Accrued Landfill Costs

ln 2020 the municipality has accrued an overall liability for environmental matters in the amount of
$nil Qtrior year - $nil ) which represents management's best estimate ofthis liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
slatements ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and leachate management, and ongoing environmental

monitoring, site inspection and maintenance.

The unfunded liability for the landfill will be paid for through future surplus.

ll. Liability for Contaminated Sites

The municipality had no contaminated sites

11



Municipality of Huroo No. 223

Notes to the Consolidated Financial Statements

As at December 31, 2020

12. Long-Term Debt

a) The debt limit ofthe municipality is $1,074,722 (2019 - $ I ,077,23 5). The debr limit for a
municipality is the total amount ofthe municipality's own source revenues for the preceding year
(the Municipalities Ac, section l6l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.

13. Lease Obligations

The municipality had not entered into any capital leases.



Municipality of Huron No. 223

Notes to the Consolidated Financial Statements

As at December 31, 2020

14. Other Non-financial Assets

The municipality had no Other non-financial assets

15. Contingent Liabilities

The municipality is contingently liable under terms ofthe Saskatchewan Association of Rural Municipalities Self-

Insurance Plan for its proportionate share of claims and future claims in excess ofthe Plan's reserve fund.

16. Pe[sion Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multiemployer
defined benefit pension plan. The Commission of MEPP, representing plan member employers, is responsible for overseeing

the management ofthe pension plan, including investment ofassets and administration ofbenefits. The municipality's
pension expense in 2020 was $23,350 t'2019 - $ 16,125 ).The benefits accrued to the municipality's employees from MEPP

are calculated using the following: Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequecy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers
and employees which would affect future contribution rates and/or benfits. Contributions to the MEPP are not
segregated into separate accounts or restricted to provide benefits to the employees ofa specific emplyer, As a result,
the individual employers are not able to identifu their share ofthe underlying assets and liabilities, and the net

pension assets or Iiabilities for this plan are not recognized in these financial statements.

Rather, the plan is accounted for as a contribution plan and thereby the contributions are expensed in
the period they occur. Financial details tor MEPP lor 2020 were nol Nailable lor these rtnancisl statements,

($,ooo)

2020 2019

9.00%
9.00l,/0

56,766 $

56,686 S

9.00yo

9.00vo
56,7 66

56,686

$

$

$

$

2,5t9,400
2,021,100

497,700

$ 2,519,400

2,021,700

$ 497,700

17. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation

lE. Trusts Administered by the Municipality

The municipality did not administer any trusts.

'13

Details of MEPP
Member contribution rate ( perc€ntage ofsalary or wage)

Employer contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilities
Plan Surplus



Municipality of Huron No. 223

Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22, Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23,Restructuring Transactions

The municipality had no restructuring transactions.

14



Municipslity ofHuron No. 223

Schedul€ ofTaxes and Oth€r [,nconditionsl R€vcnue

As rt Dec€mber 31, 2020 Schedule I

2020 Budget 2020 2019

TAXIiS

Total l lxcs

t'\CO\DI1'IO\AL GRI\I S

Revcnue Sharing

Safe Start program

67,185 19,198

Il,8tI
67.185

67,t85 91,609 67,t85Total Unconditional Grants

GRA.r-TS lN LIEU OF TAXIIS
Fcdcral

Provincial

S.P.C. Electrical

SaskEnergy Gas

TransGas

CentralServices

SaskTel

Other (Specily )

250

2,037

212

t.287

250

|,287

l.ocal/Othcr

Housing Authority

C.P.R. Mainlinc
'l reaty Land Enlitlement
Other (Specy'f ) 1,491 t.09t r.091

Other Govcrnment l'ranslcrs

S.P.C. Surchargc

Sask Energy Surchargc

Other (Specir' )

3,118 2,650 2.628Total Grants in Lieu of'frxes

TOT;\L'l',\XES AND Ol llUR tiNCONDI'l'lONr\1, REVENtltl I,221,t2t 1,216,r66 1,r05,000

Ceneral mulicipal tax le]y

Abatements aod adjustments

Discount on cunent ycar taxes

Net Municiprl Tixes

Potash tax share

Trailer license fees

Penalties on tax alreals

Special tax levy

Othet (Specih )

1,196,958

(48,000)

1,196,665

(55,855)

1,082,319

(48,229)

r,1,18,9s8

1,200

1,1,10,810

I,297

l,0J{,090

1,097

t,t50,t58 t,142,t 07 1,035,187
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MuIiciprlity of lluron ]..o. 223

Schedule ofOpcrstiog snd Capital Revenue by l'uttction

As it Deccmber 31. 2020

G E).. T]R,\ I, G OV T]R\ II E \T SERV I Cf S

Opcralin

Total Conditional Cranls

Totrl Op.r.tiog
Crpit.l

2020 Budget

Schedule 2 - |

2019201,0

olh€r Segmented Revenue

Fees and Charges

- Custom work
- Sal€s ofsupplies

- Rehlals,lot cerlifrcotes, licenses, permits
400

9.700

550

8,306

445

1,448

Total Fees and Cha€es
- Tangible capital assst sales - gain (loss)

- Land sales - gain

- lnvestment income and commissions

- Other Donotions

r 0,100

18,000

68.800

500

8,856
IS S75

20,605

758

l,E9l

26.242

t21.t67
I17.400 46.191 t52.302

Conditional Crants

- Student Emplolment
- Oahe. (Specif! \

r 17,400 46,t94 ts2.302

l olal other d Revenue

Totrl Cepitel

Restructuring Revcnue (Spec{f , tf any \
Tot{l 6cIcrrl Government Services

Conditional Granls

- F€d€ral Gas lax
- ICIP

- Provincial Disaster Assistance
- Oahct (SNcWl

I I,976 I7,521 24.44t

| | ,97 6 17,523 24,441

129,316 63,111 116,143

PRO'r'UC',l tVD SERVTCES

Opcrati

'Iotal Olher Sc ReYenue

Total Conditional Grants

Totrl Opersting
Crpitrl

Totrl Cspitsl
Rcslrucluring Revenue (Specif!, if ony I
Total Protcctivc Scrviccs

Conditional Grants

- Federal Gas Tax
- ICIP

- Provincial Disaster Assistanc€

- lrcal govemment

- Oah.r (SpeciIy )

Other Segmented Revenue

Fees and Charges
. Other (Speca, )

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Spec,, )

Conditional Grants

- Student Employment

- lrcal govemment

- Other (Specify)

17



Muniripality of Huron \o. 22J

Schedule of Opersting rnd Cspitrl Revenue by Function

As 0t December3l,2020

2020 Budget 2020

Schedule 2 - 2

2019

TRA \SPORTATIO,\- S ERV ICES

Oper.ti

'fotal Other nted Rcvenue

Other S€gmented Revenue

Fees and Charges

- Custom work

- Sales ofsupplies
- Road Maintenance and Restoration Agreements

- Fronlage

- Other (Sp?cd )

7,000

4,030

5,500

t0,400

7,295

|,323
13,510

5,886

Total Fees and Charges

- Tangible capital asset sales - gain (toss)

- Othcr (Sp€cr, )

16,530 29,018 19,396

16,530 29,0r 8 19,396

Conditional Grants
. RIRG (CI'P)
- Student Employment

- Other (Sp.ci, )

16,530 29,0r8 t9,396

TotrlCrpitel
Restructu ring Revenue (Speclff, ifanf\
'l'otal Transportation Services

Conditional Grants

- Federal Cas Tax

-rcIP
- RIRG (Hea\ry Haul, CTP, Bridge & targc Culvert)

- Provincial Disastsr Assistance

- MEEP

5.200 6,072

28,458

5,200 31,530

21,730 63,548 t9,396

EN*VIRONIIENTAL A\D PUBl,lC HEALTH Sf,RvICES
Opereting

Total Condiiional Granls
'total Operaling

Capilrl

Total Condirional CranB
Totrl Operating
Ctpitsl

Total other

Other Segmented Revenue

fees and Charges

- Waste and Disposal Fees

- Othcr (Speci, )
Total Fees and Charges

- Tangible capihl asset sales - gain (loss)

- Olher (Spscl, )

Conditional GEnls
- Student Employment

- TAPD

- l-ocal govemmenl

- Oth.r IrcP gront 5.207

5.201

5.207

Conditional cmnts
- Federal Gas Tax
. ICIP

- TAPD

- Provincial Disaster Assistance
- Other (Sp?ci, )

5,207

Totrl Capirrl
Restrucluring Revenre (Specih, iI ohf I
Total f,nvironmentsl and Public Health S€rvices

18



!luniciprlity of IIuron \o. 223

Schedule ofOperating and Cspitel Revedue by Function

As at Dcc.mbcr.3l. 2020

PI,ANNING AND DEVELOPNIE\.-T SERvICES
ope

'fod Olhcr S Revenue

Tolal Condilional Gr ts

Tot.l Opcreling

Crpit.l

Totel Capilrl
Reslructuring Revenu. (Spectf!, tf an! \
Totrl PhnnioE and Development Service!

ope

2020 Budget 2020

Condilional Granls

- F€deral Gas Ta,\
.ICIP
- Provincial Disaster Assistance

- Orh.t (Specilyl

RECRT]A'TION AND CtJLTURA.L SERVICES

rati
Other Segmcnted Revenue

l'ees and Charyes
- Oth.r (Specilt)

'fotal fees and Charges

- Tangible capital asset sales - gain (loss)

- Oth.r (Specr, )

Conditional Grants

- Student Employment

- Local government

- Othcr Sask Lotteries 't,257 1,257 1,257

1,257 1.257 1.257

1.251 1,257 t,251

Toral Other S Revenue

Total Conditional Grants

Total Op.rraing

Totsl Capitrl
Restructuring Revenu. (Speciff , if an! |
'l otal Recreetion ,nd Culturel Services

Conditional Granls

- Federal Gas Tax
. ICIP

- Local government

- Provincial Disaster Asststance

- Othet (Specifr)

1,257 1,251 1,257

Other Segmented Revenue

Fees and Charges

- Maintenalce and Dcvelopment Charges

- Other (Speci, )
Total Fccs and Charges

- 'Iangible capital asset sales - gain (loss)

- Otier (Specifi t

Conditional Grants

- Stud€nt Employment
- Other (Speca, )

19
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Municipality oflluron No. 22.3

Schedule ofOperating and Crpital Revenue by l'unction
As at Dc{cmber31,2019

UTII,ITY ST]RVICI]S

Operatin

'l'olal Othcr S Rcvcnuc

Total Conditional Grants

Total Opcrating

Capitsl

'l otal Capital
R€structuring Revenuc (Specily, if any )

Total Utility Services

2020 Budget 2020

Schedule 2 . 4

2019

Conditional Grants

- Federal Gas Tax
- ICIP
- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disastcr Assistance

- Other (Specr)

TOTAI, OPT]RA]'ING AND CAPI'I'AI, RI]VENTiT] BY TUNCI'ION I52J63 128,522 2O2,6OJ

ST'}I}IAR'I

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- O.het (Specify)

Total Fees and Chalges
. Tangible capilal assel sales - gain (loss)

- Othet (Specilr\

Conditional Granls

- Studenl Employment
- Other (Spdcrr)

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restructuring Revenuc

TOTAL REVENUE BY FUNCTION

133,930

|,251

17,116

't 5,212

1,251

52,053

r7l,698

6,464

21.44t

152363 tza,522 202,601
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GENERAL GOVIRNYI;\T S1]RYICf, S

Municiprlity of HuroD No. 223

Toa.l Etp.!r6 by Irurctiod

A3.i D.c.rb€rll,2020

Generrl GoY.nnetrt Sefr ic6
R6tnclnriac 6pecilt, if ar)
Tot l Cllcrrl Governm.rt Scnic.s

2020 Budqet

Schedule 3 - I

20192t20

Council remunemtion afld travel

Profession Yconhctual s€wic€s

Uiilities

Maintenance, materials and supplies

Granti and contriburions - op€ratine

- capital

Allowance for uncollectible

Orher Electlon .a.Nes

14,250

107.800

28.025

19,000

11,530

195

13,000

t07,890

33,944

t1,173

16,t93

209

24,290

t02,933

33,189

1,804

20,281

I.2t6

l9t

200.800 208,855 189,90{

200.E00 20E.855 189.90{

PRO'I'TC'TIVE SERVICI]S

Iir.

Pmfesional/ConlEctual serices

utiliries

Mainienance, malerial and supplies

Granb ,nd contributions - op€rating

- capilal

o.her (sp".4ry)

9,210 9,137 9.205

Professionavcontraclral s€rvicrs

Ulilities

l,{aiderarce, material alld supplies

clBds and conEibutions - op€rating

- capiral

Oth.r (specrt )

t,550 1,870 794

t50

10,760 11,607 t0.719

10.760 I t.607 10,7.19

,I'lL,\:\SPORTATIOI ST]RVICIS

R6t. lco nag ( S pe c ilt, il a n t )
Tohl Pmtective S€rvices

Professionalcorlracrual SeNices

Utilides

Mainienance,materials. dsupplies

Gra!el

Grants dd conlributions - opemting

- capnal

Other (sru.i, )

241,600

60,t00

t54,500

55,000

21E,565

47 923

155,369

4 t,l2l

126.632

136,096

t40,t7l

3,144

148,376

67,4)8

131,271

5l?,200 589,8r0 621,179

517.200 589,Et0 627.079

Tr.nlporrstion S€rvices

Rdt atnas 6pecily, ilotrt)

Totrl TritrsDort tion SeBicc.

21
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Mutti.ip.lity of Huron No.223

Total f,rp.nscs by FutrctioD

As st December 31, 2020 Schcdule 3 - 2

2020 Budgei 2020 20t9

E\VIRO\}IE\TAt. A\D Pf BI,I(] III]ALTH SERVICES

Environmental and Public Ilealth Services

Reslructuring (Sperify, if eny)

Totsl Environmentrl snd Public llerlth Services

PI,AN}-ING.4.ND DEVELOPI\TEN'I' SERVICES

Wages and benefits

Prolessional/Contractual Services

Grants and contributions - operating

- capital

Amortization

lnterest

Othcr (Specify )

1,750 t.772

1.683

t,729

1,683

1,750 J,.155 3,112

1,750 3,,155 3,412

Plannitrg and Development Services

R€slructuring (Sp€cify, if any)

Totrl Planning end Developmenl Scrvices

RI]C REATIO\ A}- D C T] LTU R,\I, S ERV ICES

wages and benefits

Professional/Conliactual services

utilities

Maintenance, materials and supplies

Granls arld contdbutions - operating

- capital

Amonization

Interest

Allowanc€ for uncollectible

Other (Specdy I

3,000 2.E90 2.890

5,1,t7 5,117

5,25? 5,t47 5,147

Recreation and Cultursl Services

Reslructurirg (Specify, iI ary)
'l ot.l R€creation snd Cultural Services

Wages and benefits

ProfessiomYconff actual services

Utilities

Maintenanc€, materials and slpplies

Crants snd contributions - operating

o Waste disposal

o public Health

- capital

o Waste disposal

o Public Heahh

Amortization

I!terest

Oth.r (Specifyl

19,500

2,000

4.500

t0,859

4.4t2

15,849

186

4,510

26,000 15,211 20,545

26.000 15,271 20,545
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Yunicipslify of Huron No. 223

Total Expenses by Function

As ,t December.3l, 2020 Schedule 3 - 3

2020 Budgct 2020 2019

T]'I'II,ITY SERVICT]S

Wages and benefits

Professionaycontractual services

utilities

Maintenance, materials and supplies

Grants ard contributions - operating

- capital

Amonization

Interest

Allowarce for Uncollectible

Other (Specily)

998

998

99tt

[ltility Services

Restructuring (Specify, if any)
'l'otal Utility Services

TOTAI, }:XPENST]S BY FIINC'I'IoN 76t,167 834,t,15 857,83,t



Municiprlity of IIuron No. 223

Consolideted Schedule ofSegmcnt Disclosur€ by Function

As at Dccembcr 31,2020

R€venues {s(hcdult 2)

Fees and Charges

Tangible Capital Asset sales - Gain

Land Salcs - Gain

Investmcnt Income and Cornmissions

Other Revenues

Granls - Condilional

- Capital

Restructurings

Total Revenues

Expenses (S(hcdulc J)

Wages & Benefits

Professional/ Conlraclual Services

utilities

Maintenance Materials and Supplies

Grants and Conlributions

Amortization

Interest

Allowancc for Uncollectiblc

Restructurings

Other

Toirl Expenses

Surplus (D€ficit) by Function

Taxes and other unconditional rcvenue (Sch.dulc I )

Protective
Services

Trunsporaation
S.rvic€s

Environm€lrtal
& Public Health

Planning srd
Dcvelopment

Recrertioo and
Culture tltility Scrviccs

Gencrrl
Government Totrl

29,018

34,530

I ,257

17,523

8,856

t5,975

20,605

758

20,605

758

1,2s7

52,053

37,874

15,975

6.1,54E 1,25163,711 t2a.522

140,890

33,944

t7,t73
16,193

)o()

.116

I I 607

196.490

t26,832

218,56s

47,923 10,859

4.412

t.172

1.683

2,890

359,455

t0E,995

17,173

2t2,683

6,669

128,515

209

446

20,t.tt55 11.607 5E9,El0 I5,271 J,{55 5,1.17 8Jl.l15

(l5.271) (3,.t55)(145,138) (r 1,607) 1526,2621 (3,890) (705,623)
I

Schedulc 4

Net Surplus (Dcficit) 530,7,13

tttt
1,236.366



Municipslity oflluron No. 223

Consolideted Schedule ofScgment Disclosurc by Function

As et Dcccmber 31, 2019

Ravanu.! (Schcdulc 2)

Fecs and Charges

Tangible Capital Asset Sales - Gain

Lrnd Seles - Gain

Invcstment Incomo and Commissions

Other Revenues

Grants - Conditional

- Capital

Restructurints

Total Rcvclluas

f,xpenses (schtdule 3)

Wages & Benefits

Professional/ Contractual Services

utilities

Maintcnance Matcrials and Supplies

Granls and Contributions

Amortization

Interest

Allo\rance for Uncollectibl€

Restructurings

Other

Totrl Erperses

Surplus (Deticit) by Function

l'rxes and othcr unconditional revcnuc (Schcdulc I)

Schcdulc 5

G€ner{l
Government

Protcative
Serviaes

Transportlttion
Services

Environmental
& Public Heslth

Plrnning aod
DeveloDmrnt

Recrextion rnd
Culture ( tility Scrvi.cs 'fotal

1.891

26,242

124,t67

24,441

19.196

5,207 1,257

2t,289

26,242

t24,167

6.464

24,44t

t16,143 t9J96 5.207 1,257 102,601

t27,223

33,189

?,804

20,281

t,216

r9l

9,999

750

r36,096

t40,t73

3,744

215.794

t3 t,272

15,849

r86

4,510

I,',729

r.683

2,890

998

263,319

203,829

12,546

236,26t

7,5t7

t34,t7t
l9l

1E9,90,1 10,749 627,019 20.5,t5 3,,r l2 5,117 99E 857,E34

(l3,l6l ) (10.749) (607,6E3) (rsJ38) (3.1r 2) (r,890) {998) (655,211)

r,105,000

Nct Surplus (Deficit)

25
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Municipslity of IIuron No. 223

Consolideted Schedule of'fxngible Crpitsl Asscts by Objec(

As at Dccember 31, 2020

202t)

Schcdulc 6

20t9

Ceneral -{ssets
I nfrrstructu re
Aslet3

Ceocrel/
lnfrastructure

Laod
L.od

ImprovaInents
Buildings Vehicles

Nlrchinery &
Equipment

Lineer essets
Ass€ls tlnd€r
Construction

Opening nsset costs

Additions during the year

Disposals and \rrite-do*,ns during the yca,

Transfers (from) assets under construction
Transfer ofCapital Ass€ts related to

restructurins (Schedule I l)

154.902 207,710

315,602

(61,200)

601,731

17,325 1,137,982

30,528

(43,60s)

t,'t93,641 601.731

(60 r,731)

rs4.902 1.123,903 17,325 I,124,905 |,793,6,11

Accumuletad Amortizetion Cost

opcning Accumulated Amortiza(ion Costs

Add: Amoniation taken

Less: Accumulatcd amonization on disposals
Transfer oICapital Assets r€lated to

restrucluring (Schcdule I l)

167,t48

2.939

(46,208)

4,388

1,732

446,553

86,086

(30,070)

1,012,012

3?,760

123.879 6.120 502.569 1,o49,172

3,913,351

406,130

( 104,805)

1,211,616

1,630, t0l

128,517

(76.278)

1.61t2,340

Total

3,311,620

601,73 r

l,9r3,3sr

1,495,930

t34,t7t

l,610,r0r

Closi Asset Costs

Closi Accumuleted Am

I T.r2l .oniihnr.d/donat.d rss.b rcccivcd ,n 20:0

2 List ofulcts reosriad d trdin.t valu. in 2020 u.

rIIE}iT I

- Machinery md Equipmml

3 Amount of inLr.st capilalized i. S€hedul. 6

26
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Municiprlity of Huron No. 223

Corsolidrtcd S.hcdul. ofTrngibl. Crpit.l Assctr by l'orctior
At rl D.ccmb.r 3!, 2020

Closi

alosin ts

2020

Schcdulc 7

20t9

Canarrl
Govarnmant

Prolactivc
Sarviccs

Trrnsportrtion
S.rvic.s

Environmantrl
& Public
H.rlth

I'hnnins &
Developmert

Rccr.rtion &
Culture

Assct cosl

Opening Asset costs

Additions during (he year

Disposals and write-doMs during the year

Transfcr olCapital Assets related to
rcstructuring(Schedule l1)

687,653

3'.t5,602

(61,200)

2.968.228

10,528

(43,60s)

84,170 173, t00

1,002.055 2,955,151 8{,370 173,r00

Tolrl

3,913,351

406,r 30

(r04,80s)

4,214,676

l,610,l0t

t28,517

(-16,17E!

I,682,340

Total

3,31t,620

60r,731

3,9r3,351

1,495,9t0

t34,t7t

1.630,101

E

Accumolrt.d Amortizrtiotr Cost

Op€nang Accumulated Amonization Cosls

Add: Amortization laken

lxss: Accumulatcd amo.trzation on disposals
-lransfer ofCapikl Assets related to
restructuring (Schedule I l)

5 t,l l0

(46.208)

t,498,27 t

126,834

(3o,o7o)

70,700

1,683

10,000

1.922 t,595,035 72.J81 I0,000

-,!![Il 

-IF?rilt?r 

E-IIrfiE-firririr 2.t32 33tt 2.283.2s0
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Mutlicipality of Hurotr No. 223

Corsolidated Schedule of AccuDulstcd Surplus

As rt Dec.mber 31, 2020

UNAPPROPRIATED SURPLUS

NET INVESTMENT IN TANGTBLE CAPITAL ASSETS

Net Investment in T{ngible Capital Assets

Total Accumulated Surplus

Schcdulc 8

20't9 Changes 2020

1,,191,696 28t,657 r,773J53

3,77 4,946 530,743 4,30s,689

Tangible capital assets (scheduic (,, 7)

Less: Related debt

2,283,250 249,086 2,532,336

2,283,250 2,t9.086 2,532,116
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Municipality of Huron No, 223

Schedule of Mill Rstcs and Assessments

As .t December 31,2020

MILI, RATES: Mn.t.s
Average Municipalr 7 .3116

Average School*

Potash Mill Rate

Uniform Municipal Mill Rate 7.0000

r Average Mill Rates (multiply the total ta-y levy for each taxing authority by 1000

and divide by the total assessment for the taxing authoriry).

PROPERTY CLASS

Agriculture

Potash

Mine(s) TotalRosidential

Residential

Condominium

Seasonal

Residential

Commercial

& lndustrial

t63,667,235Taxable Assessment 84,38r,730 430,405 78,855,100

Regional Park Ass€ssment

Total Assessment 163 -667,215

Mill Rate Factor(s) 0.5850 1.5370

Total Base/Minimum Tax
(gcneratcd for each propcrty
class)

345,543 1,196,665

Totsl Municiprl Tax Levy
(include base and/or minimum
t&x and special levies)

3.013 848,109

ilillilllil!illililililfl!ililililil!iltililt
ilililrilil[ililrililililililililililililil

I
I
ilililt
[ililt

I
I

ilil[ilililil11
ililililililil

I I I I tI

Schcdulc 9

,o

5.4072

1.0000

Tl.



Municipality of Huron No. 223

Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor Div. I

Councillor Div. 2

Councillor Div. 3

Councillor Div. 4

Councillor Div. 5

Committee Member

Corey Doerksen

Kelly Smith

Blaine White

Chad Drake

Boyd Sanden

Brent Griffin

Ken McEwen

7 55t

5,582

6,389

6,266

6,830

s,323

2,5 80

7,553

5,582

6,389

6,266

6,830

),JZJ

2,580

Total 40,523 40,523
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Municipality of Iluron No. 223

Schedule of Restructuring

As at December 31,2020 Schedule I I

2020

Carrying Amount of Assets 8nd Liabilities Tr8nsferred/Received at Restructuring Dste:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

lrng-Term Investments

Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies
Other

Total Net Carryirtg Amount Received (Transfer red)
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