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de Jong & Associates

CharLered Professional Accountants' Prof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Kincaid

QualiJied Opinion
We hive audited the accompanying financial statements of the Village of Kincaid, which comprise the

Statement of Financial Position as at December 31,2020, and the Statements of Operations, Changes in

Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting

policies and other explanatory information.

ln our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section

of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village of Kincaid as at December 31, 2020, and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
The municipality operates a landfilt, for which estimates for closure and post closure costs require
recognition in the the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be

significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charyed with Governance for lhe Financial Slatements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or elror-

Council is responsible for overseeing the municipality's financial reporting process.

Audilors Responsibilities lor the Audit of the Financial Stalements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or enor, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken based

on these financial statements.

PO Box 1967, Swift Curr€nt, SK,59H 4M7

T: 306.750. 1525 E: chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibililies for the Audit of the Financial statements - continued from prior page

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised

professional judgnent and maintained professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement ofthe financial statements, due to fraud or error,

design and perform audit procedures in response to those risks and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override ofinternal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a
manner that achieve fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in intemal control we identify during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CCA.

de Assocra
Clnrtered Profess10 I Accountants, Prof. Corp

Swifl Currenl, SKJune 15,2021
Report date



Managcment's li.esponsibility

To the Ratepayers ofthe Villagc of Kincaid

The nrunicipality's utauagenrent is responsiblc lor the pleparation and presentation ofthe accompanving

corrsolidated l'inancial statemcn(s in accordance with Canadian public sector accottnting staldards

(PSAS). The pleparation ofthe statenlents necessarily irrcludes selecting applopriate accout'tting

principles and nrethods, aud nraliing decisions all'ecting thc nleasureme,rt oftransactiotts in lvhich

objective j udgments arld cslinratcs b)., nlanagerncnt is lequited.

In discharging its lcspons ib i litics for the integlity and lair prcscntation ol'thc oonsolidatcd firancial
statemeDts, managerrenl designs and nraintains the neccssary accounting, budgct and othcr related

intelnal controls to plovicle reasonable assurarce thal (rarrsactions are appropriately aLrtholized and

accurately recolded, that assels ale properly accounted for and safeguarded, antl tlrat financial records

are properly rraintained to plovide reliable infolrnatiou tbr thc preparatiorr oithe cousolidatcd financial
staternents.

The Council is contposed ofelected o{ficials who are not enrployees olthe rnunicipality.'l he Council is

responsible for overseeing rnanagement in the perlblmance of its financial reporting respons ibilities.
The Council fulfils these responsibilities by leviewing the financial inforrnatiou prcparcd by
rnanagement and discussing relevant rrattel:s with extcrnal auditors. The Council is also responsible for
rcconrmending tlre appointmerrt olthe municipality's cxternal auditors.

de Jong & Associates, an indcpendent tirnr ol Chartercd Prolessional Accorrnlauts, is appointed by the
Co ncil to audit the consolidqtcd financial statenrents and repo|t di|ectly to thern; their repolt tbllows.
'fhe external auditols lrave lirll and ftee access to, and nleet periodically and separatcly with. both thc
CloLrncil and managenrenl to discuss their audit tindings.

-!"r-^-tt-. 
"*.**rCAO/Adn in istlator

1

Mayor ol designec



Mutricipdity of Kitrcsid

Cotrsolidrtcd Strtcm.nt of Finatrcial Position

As .t Dcccmbcr 31, 2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Lirbilities

NET FINANCIAL ASSETS (DEBT)

NON.FINANCIAL ASSETS

2020

Statemcnt I

2019

2s7,393 202,016

2

Cash and Temporary Inveshents ( Note l)
Taxes Receivable - Municipal (Netc 3)

Other Accounts Receivable (Notc 4)

Land for Resale ( Notc 5 )

Long-Term Investrnents (Norc 6)

Debt Chargcs Recoverable (Norc 7)

Other (Spccify)

195,784

3t,273

36,718

1.058

t59,t32

24,9t8

t7,286

758

264,833 202.094

Bank Indebtedness ( Notc 8)

Accounts Payable

Accrued Liabilities Payabl€

Deposits

Deferred Revenue ( N()le ,))

Accrued Landfill Costs (\orc l0)

Liability for Contaminated Sites (Norc I I )

Other Liabilities

Long-Term Debt (Norc I2)

Lease Obligations (n-otc I-l )

7.440 78

7,440 78

Tangible Capital Assets (Schedule 6. 7)

Prepayments and Defered Charges

Stock and Supplies

Other (Norc l.l)

328,994

)))
309,449

329.216 312,201

ACCUMULATED SURPLUS (DEFICIT) (Schedure 8) 586.609 5142t7

Total Non-Financial Assets



Municipility of Kincaid

Consolidrted Statement of Operations

A! {t D.cembcr 31, 2020

REVENT]ES

Tolrl R.v.nues

EXPE\SIiS

Total Erpenscs

Slrphr (Dcfirit) ofRcv.tru.! ovar ErpcrsB bafora Othar Capital
CoDtribu tion!

Provinciai/Federal Capital Grants and Contributions (Schcdulc -1. 5 )

Surplu! (Delicil) ofRevenues over Erpcnses

Accumulated Surplus (Deficit), Beginning of Ye{r

Accumulated Surplus (Delicit), End ofYear

2020 Budgct 2020

Statement 2

2019

32J6t J6,6r 1 ( rJ,0,rE)

6,549 25,77E 14,093

lE.8l0 12)92 I,0{5

5 t4_2t7 514,21't 5t3,t72

553,027 5E6,609 5 t.1,2 t 7

Taxes and Other Unconditional Revenue (sch('dtrlc I )

Fees and Charyes (Schcdulc 4. 5)

ConditioDa.l Gralts (schcclule 1. 51

Tangible Capital Asset Sales - Gain (Sch.'dule {, 5)

Land Sales - Gain (Sclrcdule 1. 5)

Investment lncome and Commissions (Schodulo 4. 5)

Resuucturings i Schedulc 4.5 )

Other Revenues (Schc{hrle -1. i)

180,273

98,531

3,000

9,000

500

178,t02

97,617

642

10,000

9,718

4,7tI

181,906

94,329

3.145

4.650

291J0{ 300,790 28.1,0J0

General Govemment Services (SehcJul(' I )

Pmtective Services (5chcdul. l)
Trans?ortatio[ Services (ScheJulc -1 )

Environmental ard Public Health Services (Seh!'{hrle l)
Pl&ning atld Development Servic€s (Schcdulc ])
Recreation and Cultural Services (Schcdulc i )

Utility Srvic€s (Schodulc 3)

Restucturings (Schcdulc -t)

't9,264

6,820

75,904

30,22t

8,900

8,980

48,954

84,701

7,9t5

68,297

23,951

9,?81

4,357

55,t14

108,186

'1,950

9t,236

20,582

l7,032

4,252

47,840

259,0.t3 254,t76 297,018

3



Municipality of Kitrcaid

Consolidated Statement of Change in Net Fitrarcial Assets

As at December 31, 2020

Surplus (Deficit)

Surplus (Delicit) ofcapital erpenses over cxpenditures

Surplus (Delicit) of expenses of other non-rinancial over
expetrditures

Increase/Decrease in Net Fitrancial Assets

Net Finatrcial Assets (Debt) - Begirniog of Year

Net Fitratrcial Assets (Debt) - End of Year

Statement 3

2020 Budget 2020 2019

3 8,810 72,392 1,045

24,810 55,371 I1,037

202,016 202,0t6 190,979

226,826 251,393 202,0t6

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Ioss (gain) on the disposal oftangible capital assets

Transfer of Assetsy'Liabilities in Restructuring Transactions

(7,515)

17,498

( 14,000) (l9,s4s) 9,983

(Ac4uisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use of prepaid expense

2,530 9

2,s30 9

4
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MuEicip.lity of Kinceid

Conlolidrlcd Strtcmcni of C.sh l'low

A!.t D...mbcr 31.2020

Capit.l:

Cssh providcd by (applied to) timocing transf,.lions

Chsnge in Crsh rtrd Tcmporary Invcstments during the ycar

Cssh rod T€mporrry lnveslments - Beginning of l .rr

Crsh ard Tcmporary Invastmenls - Dnd ofYarr

StarerDe 4

20192020

Crth providcd by (u!.d for) th. following rcliYiti.!

Op.r.titrg:

Surplus (Deficit)

Amonization

t ss (gain) on disposal oftaDgible capital assets

18,541

Changc in assels/liabilitics

Crsh providcd by op€rrting trrnsaclions

Ar{uisition of capilal rssets

hoceeds from the dispo6al of capilal ass€ts

Orher capital

(7,5 rs)

(37,152) (7,5rs)Crrh rppllad to cspitrl trsnsraliong

lnvesting:

Larg-tem invesfiients

Other invesmedts

( l0)

(300) (r0)Cssh provided by ({pplied to) investing trensrrtions

l'inencing:

Debt charges recovered

LrrB-tem debt issued

Irng-tem debt rcpaid

Other financiE

72,392

18,249

(642)

1.045

17,49E

36,652 l9.E7J

159, t 32 t39.259

Taxes Receivable - Municipa.l

Olhe' Reeivables

l-alld for Resale

Other Financial Assets

Accounts and Accrued Liabilities Payable

Deposits

Accnred Lndfill Costs

Liability for Contatninated Sites

Olher Liabilities

Stock and Supplies

ftepaymetrts and Defc'rred Charges

Othtr (Spccify)

(6,t55)

(19,4r2)

7.362

2.530

1,579

4,36t

(3,094)

7{,10t 21)9t

r95.7Et 159.132

89.999

t37,7g4\l

i'l

'i"l



Mu.iciprlity of Kitrc.id
Notc! to th. CoNolidatad Filrnci.l Strtements

As rt D...mb.r 31, 2020

l. SiSnificrtrt Accoutrtiog Policies

The consolidatcd financial statements ofthe municipality have been prcparcd by management in accordance with Canadian

public sector accounting standards (PSAS) as recommended by the Chanered Professional Accountants of Canada (CPA

Canada).significantaspeclsoftheaccountingpoliciesadoptcdbythemunicipalityareasfollows:

a)

Bssis ofAccounting: The consolidated financial statements are prepared using the accrual basis of accounting. The accrual

basis ofaccounting iequires revenues to be recognized as they become available and measurable and expenses arc rccognized as

ihey aic incuned and measurable as a rcsult ofthe reccipt oftoods and scrviccs and the creation ofa legal obliSation to pay.

Rcportirg f,ntity: The consolidated financial statements consolidate the asscts, liabilities and flow ofresources ofthe

municipaliry. The entity is comprised ofall of the organizations lhat are owned or controlled by the municipality and ate,

therefore. accountable to the Council for the adminisration oftheir financial affairs and resourc€s- Entities included in these

consolidated financial statements are as follo$,s:

Collactioo off[nds for othcr authoritie!: Collection offunds by the municipality for school boards, municipal hail and

conservation and devclopment authoriti€s are collected and rcmittcd in accordance with relevart legislation

Govarnmcnt Tr.nsfaB: Govemment transfen are the Iransfer of assels from senior levels of govemment that arc not the result

ofan exchange transaction, are not expected to be rcpaid in the futurc, or lhe rcsult ofa direct linancial retum. Govemment

fansfcrs arc recogrized as revenue in the p€riod that the evenls giving rise to lhe transfer occur, providing:

a) lhe transfers are authorized

b) any eligibility criteria have been met; and

c) reasonable estimates of the amounts can be made.

b)

c)

e)

d)

0

c)

Defcrred R€vcnu€ - lfees and charges: Certain uscr charges and fccs arc collected for which the rclated services have yet to be

pcrformed. Revenue is recognizcd in the period when the relatcd cxpcnscs are incurred or services performcd.

Locsl Improvement Cherges: lncal improvement projccts financed by frontage taxes recognize any prepayment charges as

rcvenue in the period assessed.

Nat fitrrncill Assots: Net Financial Assets at the end ofan acmunting pcriod are tle net amount offinancial assets less

liabilities oulstanding. Financial assets r€present items such as cash and thosc other assels on hand which could provide
resources to discharge existing liabilities or finance future opemtions. These include realizable assets which arc convenible to
cash and not intended for consumption in the normal course ofoperations.

Notr-fitrtncirl Assets: Tangible capital and other non-financial assets are accounted for as assets by the govemment because
they can be used to provide govemment s€rvices in futurc periods. l'hese asses do not nomally provid€ resources to discharge
lhe liabililies of the govemment unless they are sold.

Approprirtad Rcs€rves: Reserves are establish€d at the discretion ofcouncil to designate surplus for futurc operating and

capital transaclions. Amounts so desigraled are described on Schedule 8.

Property Tsx Revcnue: Property ta,\ revenue is based on asscssmcnts determined in accordance with Saskatchewan

Legislation and the formulas, principles, and rules in the Saskatchewan Asscssment Manual. Tax mill raies arc establishcd
annually by council following the guidance ofthe Governmcnt ofSaskatchewan. 'Iax revcnues are recognized when lhe t&,( has

been aulhorized by bylaw and the ta\able €vent has occured. Requisitions opcmte as a flow through and arc cxcludcd f'rom

municipalrevenue.

lnvastments: Portfolio invesfnents are valued at the lowcr ofcost,lcss any provisions for other than temporary impairment.
lnvesttents with terms longer than one year have been classificd as other long-term investments concurr€nt with the nature of
the investment. The long t€rm investrnents in the Saskatchewan Association ofRural Municipalities - Selfinsurance fund ale
accounled for on the equity basis-

h)

i)

J)

6

Uncamed govemmcnt transfer arnounts receivcd will be rccorded as defcned revenue.

Eamed govcmment transfer arnounts not received will be r€corded as an amount rcccivable.



Mutricip.lity of Kirc{id
Not6 to th€ Coolollllled Fi ncitl St temcntg

A3 ri D€ccmbcr 31, 2020

l. Sigtrifrcrnl Accourtiltg Polici.! - cortioucd

Itrventori6:hventoriesofmaterialsandsuppliesexpectedtobeusedbyih€municipalilya'evaluedatthelowerofcostor
k) replac€ment cosL Inventories ofland, materiais snd supplies held for resale are vslued ai lhe lower ofcostor net realizsble value

Cost is derermined by the average cost method. Net realizable value is the e$imated selling pricr in the ordinary course of busincss'

T.ogibtc Crpitrt Aslcts: All rangible capital assel acquisitions or betlcrments made $roughout the year are recorded al lheir

""q,.iririon "ott. 
Initial costs for rangible capital assels thal were acquired and developed prior to 2009 were obtained via historical

cosi information or using currenr fat marker vatues discounred by a relevaht deflation factor back lo the point ofacquisilion.

l) Donal€d hngible capital assets received are recorded at rheir fair mark€t value at the date ofcontribution. Thc cost ofthese langible

capital asses less any residual value are amonized over lhe asset's us€ful life using the sttaiSht_line method ofamonization. Tangible

caliol asses that are recognized at a nominal value arc disclosed on Schedule 6. the nunicipaliry's tangible caPital asset uscful lives

are estimat€d as follows:

@ Us'ful Lile

G.neral Atss,s

l'r lndefinite

l,rnd Impmvcmctrts 5 to 20 Yrs

BuildirSt l0 to 50 Yrs

VGhicLs & E{uipmcr.
vehicles 5 to l0 Yrs

Machinery and Equipment 5 to l0 Yrs

lniasructut. Al$ds
lDfrastructurc Atlcls

Wal€r & Sewer 40 Yrs

Road Nelworl Assels 40 Yrs

Goycmmart CotrtributioN: Govemmenl conlributions for lhe acquisition of capital assets are reported as capilal revenue and do

not reduce lhe cosl ofthe related &ss€t.

Work3 ofAn. Other UnrEcogtrized Asr€ts: Ass€6lhal have a historical or culluml significancc, which include works ofan,
monuments and other culluml anrfacls are not rccognized as tangible capital ass€6 because a reasonablc estimate offuture bcnefits

associared wirh this propeny cannol be made

Crpitrliz.tiotr of lrtcr6t: The municipaliry does ro, capitalize intercst incu.red while a rangible capital asset is under

m)

n)

o)

p)

l-aas6: All leases are recorded on the consolidated financral statemenls as either a capital or opemting lease. Any lease that transfers
substantially all of the benefirs and nsk associared with the leas€d asset is classifisd as a capital leases and recorded as langible
capilal ass€ts. At the inceplion ofa capilal lease, an asset and a paymerlt obligalion are recorded ar an amount equal to the lesser of
the pr€s€nl value of the minimum lease paymenb and the assel's fair market value. AsseB under capital leases are amonizsd on a

slraight line basis, over their estimated useful lives. Any oth€r lease nor mesring the b€fore menrioned criteria is classified as afi
operating lease and re al paymenls are exp€ns€d as incurred.

lrrdfrl tjrbility:
The municipelity mainrains a *?s& disposal sile. The annual provhion is reporcd as an expense alld the accumulaled provision is

repo&d on the Consolidated Statement ofFinancial Position. Recommended disclosure is provided in Note I0.

Tru$ furds: Funds held in trust for others, und€r a trust agreemenl or statute, are not included in the consolidated financial
slalemerts as they are not controlled by th€ municipality. Trust fund activiti€s adminisrcred by lhe municipality arc dis.loscd in Nolc
18.

Employee Bcnefit Pl.ns: Contnbudons lo the municipaliys defined b€n€fii plans are cxpenscd when conlributions are made

Under the defined benefil plan, the municipalitys obligalions are limited to thcir contribulions

Lirbility for Contrmiuted Sit6: Conlaminated sites are a result ofcontamination b€ing introduced inro air, soil, water or
sediment ofa chemical, organic or radioactive ftalerial or live organism thai exceeds an environmenral siandard. The liability is
rccorded oel ofany expected recoveries A Iiabilily for rem€diation ofcontaminated sites is recognircd when all the foltowing critena

a) an environmental slandard exists;
b) contaminarion exceeds the envaronmental $andard;
c) the municipaliry:

a. is directly responsibl€; or
ii. accepts responsibility;

d) it is exp€cled that furure economic benefits will be given up; and

e) a reasonable estimate of the amount can b€ made.

7



Muri.ip.lity of Kincrid

Not.! lo thc Cotrsolidrl.d FinrDcirl Sttl.m.trts

Ar rr D..cmb.r3l' 2020

l. SignilicrtrI Ac.outrtitrg Polici.s - cooiitrucd

M.rsur.m.nt Uoccrlrinty: The preparation offinancial statements in conformity with Canadian public sector accounting slandards

requires manaSement to make estimates and assumptions that affect the reportcd amount ofassets alld tiabilities and disclosure of
q) conting€nt assets 6nd liabilities at the date ofthe financial statements, and the reported amounts ofrevenuc and expenditures durin8

the period Accounls receivable are slated afler evaluation as to their collecbbility and an appropriate allo'rance for doubtful accounls

is provided where considered necessary

The measurement of materials and supplaes are bas€d on estimates ofvolume and quality.

The'Op€ning Asset costs oftangible capital assets have been estimated where actual costs were not available.

Amonization is based on the estimated useful liv€s oftangible capital assets.

Thes€ estimates and assumptions are revicwed priodically and, as adjustmenls become necessary they arc reported in earnings in the

periods in which they become know1.

Bl!i! of Scgh.trbtiods.gmcBl R.porL The municipality follows lhe Public Sector Accounting Board's recommendations requiring

Iinancia! information to be provided on a seSmented basis. Municipal services have been s€gmented by grouping activities that have

similar service objectives (by function). Revenues tha( are directly related to the costs ofthe function have been attributed to each

segment. lnterest is allocated to functions bascd on the purpose ofsp€cific bonowings

The segmenls (functions) arc as follo*s:

0

s)

t,)

Budgrt Ioformrlion: Budget informalion is presented on a basis consistent with that used for acrual resulls. fic budget $as approved
by Collncil on May I 1, 2020.

Geneml Govemmcnt: Provides for the administration ofthe municipality.

Protectivc Services Comprised of expenses tor Police and Fire protection.

Transportation Services: Responsible for the delivery ofpublic works $rviccs rclated to lhe developrhent and maintenance ofroadway
systems and str€et lighting.

Environmental and Public Health: The environmenlal segment provides waslc disposal and other environmental $rvices The public

health segment provides for expenses related to public health services in the municipality.

Planning and Development: Proyides for ncighbourhood development and sustainability.

Rocreation 6nd Culture: Provides for communlty services through thc provision of recreation and leisure services.

Utility Services: Provides for delivery ofwater, collecling ard trealing ofwastewater and providing collection and disposalofsolid

Ncw Accounting Strtrd.rds:
Effcclivc J.au.ry 1,2019, the municipality adoptcd lhc following standard to comply wrth Public Sector Accounting Standards
(PSAS ). This standard applies to all public sector entities for years beginning on or after April I , 201 8. Adoption of this standard
requires all public sector entities to assess inlbrmation using definitions, criteriaand cxceptions provided in the stardards and apply
prof'essional judgemcnt to comply with thc disclosure requirements of each standard.

PS 3430 R.ltructuring TrrNrctiotr! providcs guidance on how to account for and report restructuring tmnsactions by
transferors and recipienls ofassets and./or liabilities. The new standard has been adopted on a prospective basis.

Futura Ac(outrting Strddrrds:
EIT.ctiv. Otr orAftcr April l,2022:

PS l20l I'inincirl Strt.ment Prcs.[lrtion, replaces PS 1200 with reviscd gcncral reporting principles and standards ofpres€ntation
ard disclosure in govemment financial statements. Et'ective in the period PS 3450 and PS 2601 are adopted.

PS 2601 Forcig. Curr.ncy Trenslstion, replaces PS 2600 with revised guidance on the recognition, prcsentation and disclosure of
tsEnsactions ftat arc denominated in a foreign currency.

PS 3041 Ponfolo Inv.stm.nts, replaces PS 3040 with revised guidancc on accounting for, and presentation and disclosure of,
portlolio investrncnls. ElTective in lhe period PS 1450, PS 2601 and PS l20l are adopted.

PS 3450 Fioincirl lnstrumlnts, a new standard establishing guidancc on thc recognition, mcasurement, prcsentation and disclosure

of fi nancial instruments, including dcrivatives

PS 3280 Assat Rctircment Oblig.tiotrs, a new slandard establishinB guidance on the recognition, measurcment, presentation and

disclosurc ofa liability for retirement ofa tangible capilal asset. As lhis standard includes solid wastc landfill sites active and post-

closing obliSations upon adoption ofthis ncw standsrd, existin8 Solid W.ste t"andfill Closure ard Posl-Closure Liability section PS

3270 will be withdralrn.

EfT.ctiv. On or Aft.r April l,2023:

PS 3400, R.v!nuc, a new standard establishinB guidance on the recognition, mcasurcment, presentation and disclosurc ofrcvcnuc

I
The extcnt ofthe impact on adoption oi thesc I'uturc standards is not known at this lime



Municiprlity of Kincrid

Notcs to the Consolid.ted Fin.dcial Strtemedts

As at December 31, 2020

2. Crsh rnd Temporrry Investments 2020 20t9

Cash

Temporary Investrnents

Restrictei Cash Forslad Fund & Sask Energr

192,02{

3,760

153,988

5,144

r95,78,1 159,132Total Cash and Tempolrry Irvestments

Cash and temporary investnents includc balances with banks, term deposits, marketable sccurities and short-term investments with

maturities ofone year or less.

3. 'l-axes Receivabl€ - MunicipNl 2020 20t9

Municipal - Current

- Arrcars

- Less Allowancc ibr Uncollectible

25,r65

11,92t

22,410

13,557

43,086

(l l,813)

36,02'7

(l l,109)

31,213 24,918Total municipal taxcs rcceivablc

School - Currcnt

- Arrcars

1,558

995

7.448Total school taxcs rcccivable

Other

Total taxes and grants in licu receivable 33,826 32,366

Deduct taxes receivablc to bc collcctcd on bchalfofothcr organizations (7,448)

TotalTar6 Receivrble - Municipal 3t,213 24,9t8

I

819

754

(2,ss3)



Municip.lity of Kincrid
Notcr to thc Coniolidstcd Finrncisl Stat.m.nt!

A! rt Dcccmber 3l' 2020

,1. Other Accounl! Rcccivable 2020 2019

Federal Govemrn€nt

Provincial Govemment

Lo(81 Govemment

urility
Trade

Othcr

G.'I 12,403

23,131

581

6,415

10.54 r

210

36,718 t1,286Total Other  ccounts Receivablc

Less: Allowance for Uncollectible

Net oth€r Accounts Rcccivablc J6,7r 8 11,286

2020 2019

Trx Title Property

Allowa[ce for markct value adjustmcnt

246,706

(246,7061

307,3r9

(30?,319)

Other Land

Allowance for market value adjustment

Nci Othcr Land

Tolel l,end for Rcsale

5. Long-Term lnvestmenls 2020 20r9

Credit Union and Co-op equitics 1,058 758

'l-olal Long- l crm lnvcstmcnts I,058 758

'fhe long lerm invesrnents are accounted for on the equity basis.

7. Debt Chrrges Rccoverrbl.

The municipality had not undertakcn any projects o. assumed any Iong term financing.

10

5. Land for Resale

Ncl Ta,\ l'itlc Propcrty



Municipality of Kincaid

Notes to the Consolidrted Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 3 l, 2020, the municipality had lines of credit totaling $25,000, of none which was drawn. The

following has been collateralized in connection with this line ofcredit:
-- General security agreement; and

- Hypothecation of Municipal property taxes.

9- Deferred Revenue

ln 2020 the municipality has accrued an oyerall liability for environmental matters in the amounl ofrn i/
Qtrior year - $nil) which represents management's best estimate ofthis liability. By their nature, these

estimates are subject to measurement uncertainty and the effect on the consolidated financial slatements of
changes in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The
Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing environmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for by luture surplus.

I L Liability for Contaminated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

a) The debt limit ofthe municipality is $219,200 (2019 - $191,689).The debt limit for a municipality is the
total amount ofthe municipality's own source revenues for the preceding year (lhe Municipalities Act
section l6l(l )).

13. Lease Obligations

The municipality had not entered into any capital leases

11

The municipality had no deferred revenue .

10. Accrued Landfill Costs

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.



Municipality of Kincaid

Notes to thr Consolidlted Financial Statemerlts

As rt Dccember 31, 2020

14. Other Non-financial Assets

The municipality had no Other non-financial assets.

15. Contingert Liabilities

'Ihe municipality made no provision for contingent liabilitics

16. Pension Plan

Member contribution rate ( percentagc ofsalary or wage)

Employer confibution rate ( percentage of salary or wagc)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilitics

Pension Obligations

Plan Surplus

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuarially dctermined deficiency is the responsibility ofthe participating employers

and cmployees which would affcct futurc contribution ratcs and/or benefits. Contributions to the MEPP arc not
segegated into separatc accounts or restricted to provide benefits to the employges ofa specific employer. As a result,

the individual employers are not able to idcntiry their share ofthc underlying assets and liabilitics, and the net
pension assets or liabilities for this plan are not recoglized in thcse financial statements.

Rather, the plan is accounted for as a contribution plan and thcreby the contributions arc expenscd in

the period they occur. The following tnlorrnation was etncte.l ltom lhe MEPP 2020 Arrnual Reporl.

(in thousands)

Detsils of MEPP 2020 20t9

$

$

s

9.OOo/o

9.O00/o

s6,766 $

56,686 $

3,221,426 $

23,31t

2J59,t5s

9.OOV\

9.Olyo

56,766

56,686

2,819,222

16,185

2,144,569

$ 838,900 $ 658,468

12

The municipality is an employer mcmbcr ofthe Municipal Employee Pemion Plan (MEPP), which is a multiemployer

dcfined benefit pension plan. The Commission of MliPP, representing plan mcmber employers, is responsible for oversecing

the management ofthe pcnsion plan, including investment of assets and administration ofbencfits. The municipality's
pension expensc in 2020 was $7,620 (2019 - S5,192 ). 'thc benefits accrued to thc municipality's cmployees from MDPP are

calculated using the following: Pensionable Years of Servicc, Highest Average Salary, and the plan accrual rate.

17. Comprrrtive Figures

Prior year comparative figures have been restated lo conform to the current yea/s presentation.

18. Trusts Administered by the Municip.lity

The municipality did not administer ary kusts.



Municipality of Kincaid
Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municipality had no material related party transactions-

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23,Restructuring Transactions

The municipality had no restructuring transactions.





Muricip.lity of Kircrid
Schadule of Openting aBd C.pitrl Rcvenue by Fu[ction

As rt Decembcr 31,2020

Opere

Schedule 2 - I

2019

Totrl Crpital
Rcstructuring RGv€nu€ (Specilf, if an!)
Totrl Getrerel Government Scrvices

2020 Budget 2020

GT]Nf, RAL GOVERNMf, NT SIRVICES

Otter Segmeoted Reveoue

Fees and Charges

- Crrstom work
- Sales of supplies

-Ttt cerdficdes, pennla, licenses 480 304

1.694

1,671

Total Fe6 and Charges

- Tangible capital asset sales - gain (loss)

- Land sales - gain

- lnvestnent income ard cornmissions

- Donallons

4E0

3,000

9,000

500

304 3,165

3,145

t't9
12,980 20,022 6,689

Conditioml Grants

- Student Employment
- O.net QWiIyl

r2.980 20.022 6,689

Tolal Other tcd Rcvenuc

Total Conditional Grants

Totrl Oper.tillg
Crpitrl

Conditional Grants

- F€deral Gas Tax
. ICIP

- Provincial Disaster Assistalc8
- Oth.r (Specir)

12,9E0 20,022 6,689

PROTEC'TIVE SERVICI]S
Operrtin

Total Other Rcvcnue

Tota.l Conditional Granls

Totrl Operrting
Crpit{l

Conditional Grants

- Federal Gas Tax
.ICIP
- Provincial Disastcr Assistance

- Local govemment

- O.hcr (Spec{y)

50 519 1,021

Total Capital
Restructuring Reyenue (SpecifJ, if an! )
Totel Protective Srrvices

Olher Segmented Rcvcnue

Fees and Charges

- Oth.r (Specify)
50 50

Total Fees and Charges

- Tangible capital assct sales - gah (loss)

- Relmbursed el.l@ntes

50

519

50

97t
50 519 1,02 t

Conditional Gran6
- Student Employnent
- l,ocnl Sovernmmt
- Otter (Specily)

50 5t9 1,021

15

t0,000

9.71E



Municipslity of Kincrid

Sch.dule ofOpersting rnd Crpitsl Revenuc by Function

A!.t D.c.mb.r 31,2020

TRr\\SPORTATIO\ ST]RVICIS

Opereti

Total Othcr Revcnuc

2020 Budstt 2020

Schedule 2 - 2

2019

Total Conditional Grants

Tot.l Opcr.titrg

Other segnented Revenue

Fees .nd Charges

- Custom work

- Srles ofsupplies
- Road Maintenance and Restoration Agreements

- Frontage

- Othcr r50

30

2t3
7l
60

150

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

-' Other RM rci,nbudement

250 763

u2
1,454

281

250

Conditional Crants
, RIRC (CTP)

- Student Employment
- Olher (SPecaf), )

250 2,359 281

Capitrl

To(rl Cspit3l
Restructuring Revenur (Specifr, if anJ I
Totrl Trrnsporlation Servic€s

Conditional Glants

- Fed€ral Gas Tax

" ICIP

- RIRG (Herry Haul, CIP, Bridges and lrrge Culvens)

- Provincial Disaster Assistance

- Othcr (Sp...r)

250 2,359 281

[]\\'IRO\}I E\T,\ I, ,\\D PT Bt-I(] IIE,,\t,TII SER\:I(]ES

Operiti

Total Other Revcnuc

Other Segmentcd Revenue

Fees and Charges

- waste and Disposal Fees

- Reqoluble sol.s

9,184

13,532

12,208

ll,65l
7,651

12,465

Total Fees and Charges

- Iangible capilal asset sales - gain (loss)

-Ce qcry donatiorrs

- MMSW reb et

22,9t6

ts0

25,86r

'760

1.978

20, r r8

400

I,645

2l,166 28,599 22.t63
Conditional Grants

- Student Employmcnt

- TAPD
- t cal govemm€nt

-Oth.r (Specify\

23,266 28,599 22.16)

Iotal Conditional Grants

Totrl Oplreting
Crpit l

Conditional Granls

- Federal Gas Trx
. ICIP
.TAPD

- Provincial Disastor Assistance
- Oth€r (Spcr, )

23,266 2E,599 22,t63

Totrl Crpitrl
R.ltructuritrg R.v.truc (Spccity, if anf ,
Total Etrvirotrm.ltrl srd Public H.rlth Services

16

100

281



Municiprlity of Kiftrid
Schedul. ofOperrting rrd Capit.l Revenue by Function

As at DcccmberJl,2020

PLA\NING A\D Df, VEI,OP}TENT SERVICES

Operati

Total Other Sc Revcnue

Total Conditional Crants

Total Operrting
C&pital

Totsl Capitsl
Restructuring Revenue \Speciff, if anf I
Total Planning and Deyclopment Services

RtcRfAl to\ ,\\D Ct l,Tt R{t- suRvtC[]s

2020 Budget

Schedule 2 - 3

20192020

Conditional Grints
- Fedcral Gas Tax

- ICIP

- Provincial Disaster Assistanc-€

- Other (SpaW)

ope

Total Other d Rcvenue

Total Conditional Grants

Totrl Op.rsting
Crpitrl

Total Capital
Restructurirg Revcnu. (SpeciIf , il ahy )
Totel Recrertion rnd Culturrl Services

Conditional Cranls

- !-ederal Gas Tax
. ICIP

- lrcal government

- Provincial Disaster Assistance
- Othet (Specifrl

5,500 5,788 6,257

other Segncnted Revenue

Fees and Charges

- Maintenance and Developmcnt Charges

- Other (Specifyl

Tolal Fees and Charges

- Tangible capiral asser sales - gain (loss)

- Olh.r (Speci, )

Conditional Granls

- Student Employment
- Other (Spsci, )

Other Segmentod Revenue

F€es and Charges
- Orher (Specify't

5,500 5.788 4.802

Total Fe€s and Charges

- Tangiblc capital asset sales - gain (loss)

- Oth.r lentab orrd donations

5,500 5,788 4,802

1.455

5.500 5,788 6,257

Conditional Crants

- Student Employment

- Local govemment
- O$er (Specily)

5.500 5,78E 6.251

17



Muri.ip.lity of Kincaid

Schcdul. ofOpcrrting.Dd Cipitrl Rcvctrue by l'unction

As rt D.c.mber 31, 2020

T]TII-tTY SERVICES

'fotal Other Revenuc

Total Conditional Grants

Tohl Opcrrting
Crpitrl

TotrlC.pitil
Rcstructuring Revenuc (Specil!, if anf I
Tol.l Utility Scrvices

2020 Budget 2020

Schedule 2 - 4

2019

Conditional Grants

- Federal Gas Tar
- tclP
- New Building CaDada Futld (SC!', NRP)

- Clearl Water and Wastewate. Fund

- Provircial Disastsr Assistance

- TIEEP

6,549 9.824

15.954

14,093

6,549 25.718 14.093

75,s3.t 91,179 79,806

TOTAL OPERi{TING AND CAPITAL REVEN-(rE BY FUN-CTION

stl]tltARY
Tohl Other Segmented Revenue

Total Conditional Grants

otal Capital Crants and Contributions

Restructuring Revenue

TOTAL Rf,VEI{I]E BY FT,NCTTON

I17,s80 1.18,{66 I16.217

51,236

16,949

800

48,281

16,310

810

Other Segmei*ed Revenue

Fees and Charges

- Water

- Sewer

- Othcr Conneclleet i& rcalals
68,985 65,401 65,713Total Fees and Charges

- Tangible capital asset sales - gah (loss)

- Oan r $pccilr)
65,71368.985 65,40t

Conditional Crrants

. Student Employmelt
- Oth.t (Specify)

68,985 6J,40r 65,713

I I1.031

6.549

122.688

25.7 7I

102,124

t4,093

I17,580 l.t{1,{(}(} tt6,2t7

18

48,383

16,490

840



G1]\ERAL GOVERNME\T SERVI(]I'S

Municiprlity of Kincaid
'fotal Dxpenses by [unction

As rl Decemb€r Jl, 2020

Gctrcrrl Governmenl Serlices
R6tttleturrry qpecifi, if oq)

Tot l Getrerrl Governmetrt Services

2020 Budqet

Schedule 3 - I

20192020

Council remunemtion and tmvel

Wages and b€nefits

Professional/Conu'actual services

Utiliries

Maintenance, materials and supplies

Granls and contributions - opemting

- capilal

Amortizntion

Interest

Allowance for uncollectible

Other Chrisamas glls

4,100

41,680

14,854

4,800

4,880

100

200

6,500

2,t50

3,936

54.892

t4,856

4,141

5,549

270

221

704

126

3,935

46,8 t 0

20,1@

t,570

9,043

270

It6
22,609

1,073

79.261 E4.70t 108,186

19,261 84,70t 108. t 86

PROTEC'I'IVE STRVICES

Police

Fire

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, material and supplies

Grants and contributions - operating

- capital

Other (Specily )

5 ,200 5,346 5,160

Wages ahd benefits

Professionaycontmctual services

uriliries

Maintenance, material and supplies

Granls and contdbutions - operating

- capital

Amonization

Oaher (Specr, )

300

l ,320

115

1,120

53,1

937

1,120

5t3

6,820 7,91S 7,950

6,820 7.9I5 7,950

TRANSPORTATION SERVICES

Protective Serviccs

R{5l .firial 6pecq, lf oly)

Totd Pmtective Servicea

wages and benefils

Prcfessionaucontractual Services

uriliries

Maintenance, materials, and supplies

Gravel

Crants and contributrons - opemtrng

- capital

Interest

Other (Sp€cr, )

35,914

12, t00

9,r40

14,750

4,000

37.256

10,379

8,607

7,939

4,1l6

36,859

21,418

8.300

14,t26

396

4,|7

75.90r 68,291 9l,236

?5,901 68,297 9r,236

Trrosporlation Services

Restructurins 6p.cy'J, i/44,
'[olsl Tmnsportation Scrvices

19



Municiprlity of Kincrid

Totrl Expcnsas by funcaion

As rt D...mb.r 31, 2020 Schedule 3 - 2

2020 Bu'lget 2020 20t9

E)ivIRONltE\T.rL A\D P(iBl,t(' ItEAl,Tlt SURvtCItS

EnvirorD.ntrl rnd Public ll.rlah Scrviccs

R.structuring (Specify, if .ny)

Tot l Envircnmcdhl rnd Publi. H..lth S.rvicca

PLA)i:\I\G A\D DEVT]LOP}IE\T SERVICES

Wates atrd bencfils

Professional/Contractual Services

Grans and contributions - operating

- capitrl

Aoorrization

Lt€r€st

Oth.r (Sr.cr, )

8.900 9,781 t7,032

t,900 9,7E1 17,032

8,900 9,78r t7,032

Plrnnirg rnd D.v.lopmcnt S.rvic.s

R.structuring (Sp.ciry, if rny)

Total Phnning rtrd Davclopmant Sarvic.s

RECREATION A}-D CULTT: RAL SERVICI]S

Wages alld benefits

Professionaycontractual servic€s

Utilities

MaintenaDce, materials and supplies

Orants and contnbutions - operating

- capital

Amortization

In!erest

Allowance for uncollectible

Oth.r (Specr, )

2930

400

5,650

2.940

4t6

|,00I

323

38r

23

2.524

1,001

lt,9lt0 4,J57 4.252

8,980 {J57 1,252

Recr.erion rnd Culturfll SGrvices

Restructurirg (Specify, if any)

Totrl R.creelion snd Culaural Services

Wages atrd benefits

ProfessionaycontBctusl services

Utilities

Mainten.nce, materials and supplies

Crrants and contributions - operating

o Waste disposal

o Public Health

- capital

o Wastc disposal

o Public Hca.lth

Amonization

Interest

Olhcr llottiiz/NursirQHornedcJicib

3.7t8

6.800

t5.701

2.000

4,289

1,060

14,E20

416

601

2.165

2,502

2.421

r3.136

601

1.722

)0,221 23,951 20,5t2

.10,221 23,951 20,582

20



Muricipality of Kincrid

Total f,xpenscs by l'unction

As at Dccember 31, 2020

I]TII,ITY SERVICF]S

Utility S.raic.3

Raerructuring (Spccify, if sny)

Tot l Utility Scrviccl

TOTAI, F,XPF,NSES BY FT]NCTION

2020 Budget 2020

Schedulc 3 - 3

2019

259.043 254,116 291$1A

Wages and benelits

Professionaycontractual servicts

Utilities

Maintenance, materials and supplies

Cra[ts and co[tributions - operaling

- capital

Amortization

Inter€st

Allowance for Uncollectible

Oahcr ,Yell rcrrrqlf.e

10,754

10,950

I t,900

14, t50

1,200

17,198

6,859

10,345

7,845

I I,721

1.200

10,944

1,242

I1,755

6,923

t0,976

{E,95{ 55,1?,1 .r7,840

{8,95,t 55,17{ t7.8.t0

21



Municiprlity of Kinc.id
Consolidrt.d Schedule ofscgm.nt Dilclo!urG by l'unction

As rt De.cmb.r 31,2020

Rcv.nuer (S(h.dul€ 2)

Fees and Charyes

Targible Capital Asset Sales - Gain

Land Sales - Gain

Invesincnt hcomc 6nd Commissions

Other Revenues

C'rants - Conditional

- Capital

Restructurings

Tot l R.vcruc!

Erp. c! (Schedulc 3)

Wages & Beoefits

Professionay Contractual Servic€s

Utilities

Maintenance Materials ar Supplies

Crants and Contlibutions

Amortization

lnterest

Allowance for Uncollectible

ResEucturings

Other

To0l ErDCnrc3

Surplus (Deficit) hy Function

Taxes and othcr unconditional revenuc l\.h.dul. I I

Gcncrrl
Governmanl

Protcclive
Services

Transporlrtion
Scllicc3

Environmantll
& Public H..lth

Pl.noing rnd
Dcvalopment

Raarartion and
Cultur. lltilitv Scraic.s Totrl

304

10,000

9,718

519

263

642

t,454

25,861 5,788 65,40t

25,118

97,6t7

642

t0,000

9,718

30.5't2

25,778

20,022 519 2,f,59 5{,{60 5,788 91,179 114,327

5E,828

14,856

4,147

5,549

270

221

704

126

6,06t

1,320

534

37,256

t0,379

8,60?

7,939

4,1 16

4,289

1,060

14,820

416

601

2.165

9,?81 2,940

4t6

t,00r

t 7,l9t
6,859

10,345

1,845

I1,727

1.200

I t7,57 |

51,936

23,515

36,153

1,736

18,249

221

704

4,09r

E{,701 7,9t5 64,297 2l,9sl 9,781 {,J57 55,171 25,1,176

(64,679) (7.396) (65.9J8) t0,509 (9.781) I,431 36,005 (79.849)

Schedule 4

178,102

\ct Surplus (Dcficit) 9t,253

22

28,599



Muriciprlity of Kircrid
Consolidrted Schedulc ofS€gmant Disalosurc by l'urctioIl
As rt Deccmbcr 31, 2019

Rcvalruct (schedule 2)

Fees snd Cha.ges

Trngible Capital Asset Sales - G8in

Land Sales . Grin

lnvestnent Income and Commissions

Othcl Revenues

Grarls - Conditionrl

- Capital

Rcstaucturints

Totrl Rcvatruar

Erpcns.! (Schcdule.S)

Wages & Bcncfits

Professionay Contractual Services

uriliries

Maintenancr Materials and Supplics

Grants and Conuibutions

Amortizrtion

Interest

Allowanc€ for Uncollectible

Restructurings

Other

Total Erpctrsas

Surplus (Dcficit) by Function

Taxes and other unconditional revcnuc rs!hcdulc I ,

Trrnspo rtion
Sarvicas & Puhlic Ileellh

Plsnnitlg rnd
Davalopment

Rccrcrtion rId
Cultura lltilitv Servicrs Total

Cencrrl
Covernment

Protcclive
Serviacs

4,802

1,455

65,713

1.1.091 t4,091

94,329

3,145

4,650

3,365

3,145

179 971

50 28t 20. t lE

2.045

1,021 281 22.t63 6.257 79.806 tt6,2t76,6E9

323

381

23

2,524

t,001

10,9,t4

7,242

I r,755

6,923

10.976

101,050

t I,313

24,006

43,847

3,E44

17,498

I l6
22,609

2.79s

50.745

20,160

3,570

9,043

1.071

270

I 16

22,6@

6,097

1,320

533

36,859

27,43t

8,300

t4,522

4.|7

8,336

60t

t.122

2,502

2,42t t7,032

91,236 :0,51J2 17.032 1.252 {7.8,10 291-014r08.lt6 7,950

( 11,032) 2,005 J1.966 ( l80,E6l )( l0l.l97) (6,929) (90,9ss) t ,5E l

-

Schcdulc 5

l &,906

:{et Surplus (Delicit) 1,0.t5
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Muriciprlity of Kinceid

Consolidetcd Schedule ofTengiblc Crpitrl Asscts by Objcct
As et December 31.2020

2020

Schedule 6

Gaocall Asscls
Infrastructura Cenersl/

Infrsstruature

l,rnd Lsnd
lmprovem€nls

Buildings Vehicles
lr.chinery &

EouiDmcnl
Linetr sssets

Asscts Under
Construction

Opening Asset cosls

Additions during lhe yeat

Disposals and write{o*ns during the ycar

Transfers (from) asseb undea construction
Transfer ofcapital Assels related to
restrucorine (Schedule I l)

9,020 279,907 33,7t0 t37,690

t3,038

695,99t

24,756

9.020 219.901 f,1.710 t50.728 720.75{

Accumuhtad Ariortization Cost

ODening Accumulated Amonization Costs

Addi Amonization taken

Less: Accumulatcd amortization on disposals
Transfer of Capital Assets related to

rcslructuring (Schedule I I )

2,404

601

92,389

5,435

29,308

550

99,2t2

7,033

623,493

4,630

J.00s 97,82.1 29.858 l06Jr5 62It.123

'folrl

I,156,325

37,794

t.l9i.l l9

846,876

t8,249

It65.125

Total

1,148,8r0

7,5 r5

l.ls6J2s

829,37t

17,49t

8J6.876

I

val

I Tor6l .ont 
'but 

d/don.bd a*ts r.ccrvcd ,n 2020

2 Llsl oas*B rftogn'zd d todrnd v.lu. 
'n 

:020 m

- M..hh.ry &rd &uiFrat
3. AnMr of int Ett c.piLliad ir S.hcdulc 6

-.1I1tlr:t['rr-trrrruilr-rtilrlE
32E,99{

24

20t9

-losinp Assct Costs

'lnsirp A..fl mtrlrt..l AmortiTrtinn ao.tr

t Jo9,rr9 I



Muricipility of Kinctid
Consolidrt.d Schcdul. ofT.ngibl. Crpitrl Ars.B by Folr.tion
A! rt D.c.mb.r 31,2020

lion

2020

Schcdulc 7

l9

Ganal.l Prot.(tiv.
S.rviccs

Taatrrportrtioo
S.rvic.s

Envirotrm!ntrl
& Public
H.rllh

Pl.ll[ing &
Dcv.lopmctrt

R.cr..tlor &
Cultlr. Wrtcr & S.lr.r

Opcning Assct costs

Additions during fic ycrr

Disposals and write{owns during thc ycar

Transfer ofCapital Assets related to
restructuring (Sch€dul€ I l)

20,641 )2.192 t97,453

24,756

16,535

l],038

46,038 843,264

20,6{3 32.392 222.209 29.513 16.038 8.1.t,26.1

Accumuhaad Amortizalioo Cos(

Opening Accumulated Amonization Costs

Add: Amortizrtion laken

Less: Accumulated amortizrtion on disposals

Transfer ofcapital Assets related to
restructuring (Schedulc I I)

8,207

270

10,824

s3l

168,251

4,1t1

2,404

601

t0,210

1 ,00 r

646,980

I t,727

8,171 I t,357 172,368 3,005 I l,2t I 658.70?

To!rl

1,t56,325

37,794

I,t94,l l9

E46.t76

18,249

865,t25

E29,178

17,498

ti.16.876

t

Total

I,148,8t0

7,5r5

I,t56,325

l219tt.l t ror.rrrl

-lo.inp A.s.t Co.l.



Municipality of Kincaid

Cotrsolidrtcd Schedule of Accumulated Surplus

As at December.Sl, 2020 Schedule 8

2019 Changes 2020

UNAPPROPRIATED SURPLUS 204,768 52,E41 257,615

APPROPRIATED RESERVES

Machinery and Equipment

Public Reserve

Capital Trust

Utility

Othcr (Spccify)

Total Appropriated

NET INVESTMENT IN TANCIBLE CAPITAL ASSI,TS

Tangible capital assets ( schcdulc 6, 7)

l,ess: Related debt

309,449 19,545 328,994

309,449 t9,545 328,991Net lnveslmctrt in Tatrgible Capital Assets

Total Accumulated Surplus 5t4,2t7 72,392 586,609
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Municiprlity of Kincrid
Schedule of Mill Rates rnd Asscssments

As ot D.cembcr 31, 2020

MILL RATES:

Averrge Municipal* 68.3952

Average School* 4.1768

Potash IUill Ratc

Uniform Municipal Mill Rate 9.5000

PROPERTY CLASS

Agriculture Residential

Resid€ntirl

Condominium

Seasonal

Residential

Commerciil

& lndustrial

Potash

Mine(s) Total

Taxable Assessment I t0,440 1,498;720 185.600 1,794,760

Regional Park Ass€ssm€nt

Total Assessm€nt 1,794,'160

Mill Rate Fictor(s) L0000 L0000

Totrl Brsc/Mittimum Trr
(generated for each propcrty
class)

2.500 88,350 t4.050 104,900

Total Muoiciprl Tax Levy
(includc base and/or minimum
tax and sDecial lcvics)

3,560 t02,738 16.455 122,753

Schedule 9

27

MILLS

* Average Mill Ratcs (multiply thc total tax levy for each taxing authority by 1000

and divide by thc total assessmcnt for thc taxing authority).

t.3500
T

T TT
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Municipality of Kincaid
Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve/Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Kayla Marshall

Roger Morgan

Lance Empey

Spencer Gross

Mordecai Weiterman

Pierre Jalbert

Laurie Turgeon

James Nelson

350

240

240

240

240

'770

720

880

3s0

240

240

240

240

770

720

880

Total 3,680 3,680
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Municipality of Kincaid

Schedule of Restructuring

As st December 31, 2020 Schedule ll

2020

Carrying Amount ofAssets and Liabilities Transferred/Received st Restructuring Dste:
Cash and Temporary Investments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investmcnts
Debt Charges Recoverable
Bank lndebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Laodfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepaymens and Defered Charges

Stock and Supplies
Other

Total Net Ca Amount Received (f ransferred)

29


