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de Jong & Associates

Charbened Professional Accountants, Prof. Corp

INDEPENDENT AUDITOR'S REPORT

To the Members ofCouncil ofthe RM of Lone Tree No. 18

QualiJied Opinion
We have audited the accompanying financial statements ofthe RM of Lone Tree No. 18, which comprise

the Statement of Financial Position as at December 31, 2020, and the Statements of Operations, Changes

in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

ln our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe RM of Lone Tree No. l8as at December 31,2020, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a
physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section ofour report. We are independent ofthe municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial stalements in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or erTor.

The Council is responsible for overseeing the municipality's financial reporting process.

Audilors Responsibilities for lhe Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

PO Box 1967.swift CurrenI' SK, S9H ,tt'17

T;306.750.1525 E:chris@dejongcga.ca



INDEPENDENT AUDITOR'S REPORT

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

Identi! and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is enough
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

o Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a
manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in internal control we identifu during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

ng & Ass

June 30, 2021
Report date

Auditors Responsibilities for the Audil of the Financial Statements - from prior page
Misstatements can arise from fraud or error and are considered material, if individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken based on these

financial statements.

Chortered Professionol Accountants, Prof. Corp.

Swift Current, SK.



Management's Responsibilitv

To the Ratepayers of the RM of Lone Tree No. l8

The municipality's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public seclor accounting slandards
(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting

principles and methods, and making decisions affecting the measurement oftransactions in which
obj ective j udgments and estimates by management is required.

ln discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements. management designs and maintains the necessary accounting, budget and other related
internal controls to provide reasonable assurance that transactions are appropriately authorized and

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibililies.
The Council fulfils these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with extemal auditors. The Council is also responsible for
recommending the appointment of the municipality's external auditors.

de Jong & Associates, an independent firm of Chartered Professional Accountants, is appointed by the

Council to audit the consolidated financial statements and report directly to them; their report follows.
The extemal auditors have full and free access to, and meet periodically and separately with, both the
Council and management to discuss their audit findings.

desi CAO/Admi tor
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Municipality of Lorc Trc. No. l8
Cotrsolidrt.d StrtcEcnt of Financial PositioD

As at DcccEbcr 31, 2020

FINANCIAL ASSETS

Total Finsncisl Asscts

LIABILITIES

Totsl Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Noo-FinaDcial Assets

2020

Statcmcnt I

2019

1,039,354 840,571

2

Cash and Temporary lnvestments ( Notc ])
Taxes Receivable - Municipal (\otc 3)

Other Accounts Receivable (Note .l )

land for Resale (Notc 5 )

Long-Term lnvesttnents (Notc 6)

Debt Charges Recoverable (Note 7 )

Othcr (Spccify)

1,042,505

30,602

23,415

|,877

777,954

55,t 49

24,525

t,709

1,098,399 859,337

Bank lndebtedrcss (Norc 8)

Accounts Payable

Accrued Liabilities Payable

Deposis

Deferred Revenue { N(nc 9)

Accrued Landfill Costs (Norc l0)

Lisbility for Contaminaled Sites (Norc I I )

Other Liabilities

Long-Term Debt (Notc l2)

Lease Obligations rNotc l3)

50,8t9

7,000

76

1,t50

r r,690

7,000

't6

59,045 18,766

Tangible Capital Assets (Schedule (r. 7)

Prepaymerts and Defened Charges

Stock and Supplies

Other (Nole 1.1)

1,022,633

13,951

64,492

I,135,I l0

3,E14

I 15,200

1, t 01,076 1,254,t24

ACCUMULATED SURPLUS (DEFICIT) (5chc(lulc ll) 2,140,430 2,094,695



Muriciprlity ofLorc Trc. No. l8

Contolidrt.d Sartcm.na of Opcrstiont

A! st D...mb.r3l,2020

REVU:\-t ES

l'otel R€venues

uxPt\sus

S.rplrt (Dalicil) ofRavanuc! ovcr Dxpcnlcs b.forc Othar CrpiLl
Cooadbutiotr!

ProvinciaVFederal Capital Crarls and Contributions (S.herlu l( .1. i i

Surplur (Dcricit) ofRevelues over Expcnses

Accumulatrd Surplus (D€ficit), Beginring of Yerr

Accumulated Surplus (Dcficit), End of Year

2020 Budgel 2020

Statemenl 2

2019

32,,160 80,890

18.000 t3.2-t 5 18,t86

97,682 45,715 99,076

2,094,695 t,995,619

t92)71 2,1,10,.130 2,094,695

Taxes and Other Unconditional Revenue (Schcdulc l)

Fces and Chargcs tSchedulc 4. 5)

Conditional Grants (SchcdLrle 4, 5)

Tangible Capital Assei Sales - Cair (schdul. .1, 5)

Land Salcs - Gain (Scht'rlulc 4, 5)

lnvestttr€ot Income and Commissions (Schcdule {. 5)

Restuctuings (Schcdulc 1.5)

Oth€r Revenu€s (Sehc(hrlc 4. j )

623,490

9,550

2.582

4,350

7,900

625,198

41,965

24,279

r0,621

13.918

623,9't3

15,652

2,697

(31,799)

8.400

16.523

647,872 7t5,981 635,4{6

O€neral Covemmerlt Services (S.hcduk' -1)

Protective Services ( Sclrr'dulc 3 t

Transportation Services (Schedul!- -1)

Envircnmental and Public Health Services (Scherlule 3)

Plarmiog and Development Services (Schcd lc l)
Recreation ond Cultural Services (Schc,lulc .l)

Utility Services (Schcdul. i)
Restructurings (Schedule -1)

137,150

18,700

359,010

35,000

4,320

t3.410

148,798

14,163

449,887

52,8t5

5,156

12,102

I t 7,488

14,608

388,781

17,8t 6

4,4t6

I1,447

568,190 681521 554,556

3

Tolal lrxpcnses

79,6E2

2,094.695



Muoicipality of Lonc Trec No. l8
Colsolidsted Statement of Chalge itr Net Finatrcial Assets

As st Deccmbcr 31,2020

Surplus (Deficit)

Surplus (Deficit) of capital expenses over expelditures

Surplus (Delicit) of expenses of other non-financial over
expcnditures

Increase/Decreas€ in Net Financial Assets

Net Fioarcial Assets (Debt) - Begintring of Year

Net Firarcial Assets (Debt) - End ofYear

2020 Budget 2020

Statemcnt 3

2019

97,682 45,735 99,076

142,512 198,783 31,881

840,571 840,571 808,690

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Adjustrnents from PUB work transfer

Loss (gain) on the disposal of tangible capital assets

Transfer of AssetVliabilities in Restucturing Transactions

(58,7s0)

103,580

(26,410)

138,887

(343,s82)

103,565

100,700

( l 1,61E)

31,799

,14,830 112,477 (r 19,r 36)

(Acquisition) of supplies invenlories

(Acquisition) of prepaid expcnsc

Consumption of supplies inventory

Use ofprepaid expense

(10,137)

50,708 51,291

650

40,571 5 t,941

4

983,083 1,039,354 840,s7t



Muricip.lity oft !. Trcc No. lt
Cotrlolidrtad Strtcmcnt of C.!h Flow

A! rl Dcccmb.r 31, 2020

Crth provid.d by (.ppli.d to) litr.rcing tr.otlctionr

Ch.rg. iD Crth rtrd T.rDporrry lovcltm.nt! durilrg thc yerr

Calh and Tamporary Invastmcnb - Bcgilrning ofYarr

Ctth trd T.Dporrry lovcrtmcnt! - Eod of Y.rr

Stateineot 4

20192020

C.tb provid.d by (u3cd for) th. follot?ing.ctivitic!

Op.rrtitrg:

Surplus (Deficit)

Amodzrlion

t-oss (gair) on disposal oftangible capital assets

184.622 234.440

Change in assets4iabilitics

Carh providad by oparating trrnsrctiol!

Acquisition of capital asscts

Proceeds &om lhe disposal of c8pitsl assets

olher capital Adlunm.nbfrom PAB worhs transfer

(26,410) (343,582)

100,700

( l1,6r8)

(26,{10) (2s.r,s00)Cesh epplicd lo capital transactions

Long-term investments

Olher investments

(302)

(r68) (J02)Cr3h provid.d by (rpplicd to) investing trrnsrctions

I'inrncing:

Debt charg€s recovered

l-ong-term debt issued

Irng-term debt repaid

Other fmatrciDg

45.735

138.887

99,076

103,565

ll 799

26{.s51 t7,276

'711 954 160 678

5

Trxes Re.eivable - Municipal

Other Receivables

Laod for R€sale

Oth6 Finaicial Assels

Accowts atrd Accaued Liabilities Payablc

Deposits

Deferred ReveDue

Accrued t-ardfill Costs

Liability for Contaminated Sites

Olher Lirbilites

Stock and Suppli€s

Prcpayme ts atrd D€f€rred Charges

Oth.r (SD.cify)

24,541

I,l l0

39.t29

I,t50

50,70E

( 10.137)

(r,162)

t8;122

(24,863)

51,291

650

29t.t29 212,07A

Crpitrli

lnv€sting:

':.,'l

1,0.12505 171954



Municip.lity ofl,ore Tree No. l8
Notes to thc Cotrlolid.tcd Fio.Bcirl Strtcm€nts

As rt D...mb.r 31, 2020

l. Sig[ifiarnt Accounting Policies

Basis ofAccounting: The consolidated financial statcmcnts arc prcparcd using the accrual basis ofaccountinS. The accrual

basis ofaccounting rcquircs revenues to be recognized as thcy bccomc available and measurable and cxpenscs arc recognized as

they arc incurred and measurable as a result ofthe rcceipt of goods and services and the crcation ofa leSal obligation to pay.

Raporting Entity: 'fhe consolidated financial statements consolidate the ass€ts, liabilities and flow ofrcsources ofthe
municipality. Thc cntity is comprised of all of the organizations lhat are owned or conrrolled by the municipality snd are,

thercfore. accountable to the Council for the administration ofthet financial affairc and resources. Entities included in these

consolidated financial statements are as follows:

b)
Collection offunds for other euthorities: Collection offunds by thc municipalily for school boaids, municipal hail and

conscrvation and development authorities are collected and rcmilted in accordancc with rclevant legislation.

Gov.rnm.nt Tr.nlfcrs: Covemment tmnsfeN are tle transfer of assets fiom senioa levels of govemment thal are not Ihe result
ofan cxchange lransaction, arc not expecied to bc repaid in the future, or the result ofa dircc! finarcial retum. Govemment
transfers are recognized as revenue in the period that the evenls giving risc to lhc transfer occur, providing:

6) the lransfers ar€ authorized

b) any eligibility criteria have been met; and

c) ressonable €stimates of the arnounts can bc made.

a)

c)

i)

Uneamed govemment hansfer amounts rcceived will be rccorded as defcrred rcvenue.

[]amed govemment transfer amounts not received will be recorded as an amount rcccivable.

d)
Deferred Revcnue - Irees and charges: Cenain uscr charges and fccs are colleclcd for which thc related services have yet to bc
pcdormcd. Revenue is recogrized in the period when thc relatcd cxpcnscs are incurred or services performcd.

c)
Local lmprovament Charges: Local improvement projccts financcd by frontage taxes recognize any prepayment chargcs as

revenue in the period assessed.

Nal I'inrncirl Assets: Net Financial Assets at the erd ofan accounting period are thc net amouot offinancial assets less

liabilties oulslanding. Financial assets rcpres€nt ilems such as cash and lhose other assets on hand which could provide

rcsources to discharge €xisting liabilities or finance future opemtions. Thesc includc realizable assets which are convenible !o
cash and not intended for consumption in the normal course ofopcrations.

Nol-lin.ncirl Asscts: Tangible capital and other non-financial assets are accounted for es asseis by the govemment because

lhey can be used to provide govemment services in future periods. 'l'hcse assels do not normally provide resources to dischargc
thc liabilities ofthe govemment unless they arc sold.

h)
Appropriat€d Reserves: Reservcs are cstablished at the discretion ofCouncil to dcsignate surplus for filturc operating and

capit l transactions. Amounts so d€signated are describcd on Schcdulc 8.

0

i)

Propcrty Tsx Revenue: Property tax r€venue is ba.scd on asscssmcnts determined in accordance with Saskatchewan

Legislation and the formulas, principles, and rules in thc Saskatchcwan Assessment Manual. Tax mill rates aro cstablished
annually by council following the guidance ofthe Governmcnt ofSaskatchcwan. 'lax rcvcnues arc recognized when the tax has

been authori/rd by bylaw and the taxable event has occurred. Requisitions opcratc as a flow lirough and are excluded fiom
municipal rcvcnuc.

Itrvestmenh: Portfolio investrnents are valued at the lower ofcost, lcss any provisions for other than temporary impairment.

Investments with terms longer than one yeir have been classilied as other long-term investm€nts concurrcnt with the naturc of
the investment. The long term inyestrnents in the Saskatchewan Association ofRural Municipalities - Selfinsurance fund arc

accounted for on the equity basis.

6

The consolidated financial statements ofthe municipality have been prepared by management in accordance with Canadian

public sector accounting standards (PSAS) as recommended by the Chanered Professional Accountants ofcanada (CPA

Canada). Significant aspects ofthe accounling policies adopted by thc municipality ate as follows:



Mu.iciprlity of Lone Tr.. No. l8

:{016 to lb. CoDrolidtt d fiormi.l St t m€trts

A! .! Ihclmb.r3l,2020

l. SiSrilic.lt Accolntin8 Polici6 - conti.ued

k)
I!v.otori.!: lnv€ntories of Mterials atrd supplies exPecled to be us.d by lhe muicipalily arc !6lued al fie lower ofcosl or

ftplacarl.tt cr6l. IrE orics ofland materi,b and supplici held for resaie a'€ r€lued at lhe lower ofcosi ot ner rcalizble \tlue. Cost

is dckrmhcd by rhc averaSe clst me6od. l,I€t reaiizable value is f'e esliirl3lcd s€llins pnce in fi€ ordinary cotrs€ ofbusine*s.

work! ofAn rod Oth€r Urr€.ogDiz.d Asr€rs: Asscls lhal hav€ a hslorical or cultural significance, which include wo*s ofan,
nDnurnents and olher cultural anifacts are nol recogniz:Ed as tatrgible capital ass€rs b€caus€ a realonable estimat€ of fiture benefts
a$ocialed with this prop€ny canml b€ made.

Crpit litrtion of lnt.res!: The municipal,ty docs r"r capitaliu inlercsl incured while a langibl€ capilal ass€t is uder construction

m) Lr ril fi.bility: The municipality do€s mt mintain a waste disposal siie

n)
Trult Food.: Funds held in trust for others, under a trusr a8reem€nr or sralorc, arc nor irclud€d 

'n 
the consolidared financial statemenb

as they ue nol conlrolled by the municipality. Trusl tund activides admilisrercd by rhe municip.lity ee disclosed in Nore I 8

f,mployc. B.r.rit Phrls: ConributioDs to the muicipality s defined ben€fi1 plaN arc cxpcns€d whm conributjons are made. Under
lh€ d€fined b.ncfit plan, lhe municipalily's obligadons are limired to their contriburions

l,e.s.3: Al1 leales are recorded on ihe consolidated financial slatcmeDts as ciiher a capilal or opcraiiry lease. Any leas thar tunsfe.s
subshlially all of drc benefits md risk alsocialed with lh€ lcascd assel is classificd as a capilal leases and recorded as tasrble capilal
alsels. Ai the inceplion ofa capilal lease, d asset and a paym€nl obligalion arc rccorded al an amount equal to thc less€r of rhe present

valuc of lhe minimum lease paymonts and tie asser's fair ma*et value. Asscts under capiral leascs arc amoni^d on a straidt line
b6is, over lheir estimated us€tu| lives. Any olher lease not mectins thc belore menrioned cnlcna is classified as an op€r.ling lease and

rc alpaymenls ee cxpcEed 6 ircued.

Lirbili.y forCoa.tmiml.d Sites: Co amiMled sit€s are a resuh ofco arnharior b€in8 intrcduced i o air, soil, e?ter or sediment
ofa chcmicrl, organic or ndioa.tir€ marerial m liw org isln thar excs€ds fi envtonmcnral standard. The liability is recorded ne1of
any cxpoct€d rcclr€ries. A liability for rem€diarion ofcontaninared sires is rccogizrd whcn all $e following oireria are net:

a) an .nvironmenlal staDd.ald exists:
b) contan nrlion.x.€eds the envirome al star ard:
c) the municipality:

i. is dir€irly responsibl€; or
ii. accepis r€sponsibility;

d) ii is expccled thrl tutute economic benefits will be giv€n up; and
e) a realomble cstimale oflh€ amou can be made.

p)

T.nfibh Crpitrl A!.!.6r All i.angible capilil a.isd acq*itions or betlcrmcnts mrd€ duouSrput lhc venr re @dded at d|€ir

a.quisirion cost. Initia: crsrs for t ngible capital assels thal were rcquir€d and developed prior lo 2009 were ohained vl3 historica!

cost hfofination or using curreni fair ma*et values dis.ounted by a relevd derlalion facior back lo the poiDt ofacquisition. Donated

l) rangiblc cspitsl assers rec€iv€d are recorded at theirflirmsrk€t lrluc ar the date ofconEibulion. Th€ cost ofdEse tangible capital

assas less any residu.l value ate arDortiz€d over the asser's usefi'l life using the straight-linc mcttod ofainortizahon. Tangjbl€ capilal

ass.rs that ar. recosDized al B noniml value are disclos€d or Schedule 6. The monicipality's lansibl€ capnal asset ustfrrl liv€s ate

cnimatcd ts follows:

4L'gl as.fiit Dfe

Oanoal Asels

L.nd Indefinite

Lrnd ldprov.n.ats 5 to 20 Yrs

Buildirgr l0 to 50 Yrs

V.hicl.3 & Equipm€ut

vehicles 5 to l0 Yls

Michiflcry and Equipnenl 5 to l0 Yrs

lrfio**cn t A*tt
I.Ir1rtE turt A!..is 30lo 75 Yrs

Cov.rtrn.ll Colaribulion!: Govern nent conlributions for the acquisilion ofcapilal ass.ls are r€pond as capilal revenue ,nd do nol

r.dllcc rhe con offie rclared ass€t.



Mr ciprlity ofl,o.. Tr.€ No. 18

Not.r to thc Cotrsolidrt.d Fitrrncirl StstaEants

A! rt D.ccmb.r3l,2020

l. Sigtrifc.rt Acaountiog Polici.! - cortitru€d

q) Mcrlur.mcrt U.c. ritrty: The preparation offinancial statements in conformity with Canadian public sector accounting slandards

rcquires management to make estimates snd 6ssumptions lhat aJfect lhe repo(ed amount ofassets and liabilities and disclosure of
contingent ass€6 and liabilities at the date ofthe financial statements, and the reported arnouns ofrevenue and exp€nditures durin8

the period. Accounts reccivable are staled after evaluation as to their colleclability and an appropriate allowance for doubtful accounts

is provided where considered necessary.

The measurement ofmaterials and supplies are based on estimates ofvolume and quality.

The'Opening Asset costs' oftangible capital assets have becn eslimated where actual cosls were not availablc

Amortrzation is based on the estimated useiul lives oftanSible capilal assets.

These estimates and assumptions are r€viewed periodicrlly and, as adjustments b€comc necessary they are rcponcd in camings in the

periods in which they become known

r)

s)

0

Brsir of Scgm!trt tiotr/S€m.nt R.porl: The municipality follows the Public Sector Accounting Board's recommendations requiring

financial information to be provided on a segmented basis. Municipal services have becn scgmcnted by grouping activities that have

similar scrvice objectives (by funcrion). Revenues that are dirc{tly related to the costs ofthe function have been atuibuted !o e3ch

eofienr Inlere( i( allM.tc.l r^ fi'n.ri^.. ha...l 
^6 

,hF n',m(. 
^f 

(mifi. h^r wino.
The segrents (functions) are as followsl

G€neral Govemment: Provides for the adminisEataon oltho municipality.

Protective Services: Comprised ofexpenses for Police and Fire prota-ction.

Tra$portation Services: Responsible for lhe delivery ofpublic works services related to the development and maintenance of
roadwEy syslems and saeet lighting.

Environmental and Public Health: The environmenlal segmenl provides waste disposal and olher cnvironmental services. The
public health segment provid€s for expenses relaled lo public heallh s€rvic4s in the rnunicipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culturer Provides for community services throu8h thc provision ofrccreation and leisure scrvices.

Utility Servic€s: Provides for deliv€ry ofwater, collccting and trcatinS o[wastewatcr and providing collection and disposal of
solid waste.

Budg.t Informrtior: Budget information is pres€nled on a basis consistent with that used for actual results. The budget was
app.oved by Coux.cil on Ma! I 7, 2020

Ncw Accootrting St ndrr&:
EIT.ctiv. Jmurry l,2019,lhe municipality adopted $e following standard to comply with Public Scctor Accounting Standards
(PSAS). This standard applies to all public sector enlities for ycars bcginning on or afier April I , 201 E. Adoprion of th is standard
r€quires all public sector entities to assess information using definirions, criteria and exceptions provided in the st ndards and apply
prof€ssional judgement to comply with the disclosure requtements of each standard.

PS 3430 Rcltructuring Trrns.ctioN provides guidance on how to account for and rcpon rcstructuring t ansactions by
Eaiifercrs and recipienls ofass€ts and/or liabilities. The ncw standard har be€n adopt€d on a prospective basis.

Futur. Accountitrg Strndrrdr:
EfLciivc Otr or Aft.r AWil1,20221

PS l20l Fitrrtrcirl Strt mcrt Prcscotrlion, replaccs PS 1200 with rcviscd general rcportrng principlcs and standards of
pres€nlation and disclosure in govemmenl financial statemenls. Effeclive an the period PS 3450 and PS 2601 are adopted.

PS 2601 For.ign Curr.trcy T.eNlation, replaces PS 2600 with rcviscd guidance on &e recognition, presentation and
disclosure offansactions that are denominated in a foreign currcncy.

PS 3041 Portfolio Investments. replaces PS 3040 with revised guidance on accounting for, and presentation and disclosure
of, portfolio investments. Effective in the period PS 3450. PS 2601 and PS l20l are adopled

PS 3450 liuncirl Instruments, a new standard establishing Buidance on thc rccognilion! mcasurement, presentation and
disclosure of fi nancial instruments, including derivatives.

PS3280 Asset R€tirem.nt Obligetions, a new standard establishing Buidance on the rccognition, measuremen! prcscntation
and disclosure ofa liability for rettement ofa tangible capital asset As this standard includes solid wastc landfill sites activc
and post-closing obligations upon adoption olthis new standard, existing Solid Waste landfill Closure and Post-Closure
Liability section PS 3270 will be withdrawn.

[fi€ctive On or A,ter April l,2023:

PS 3400, R.venuc, a new standard establishing guidancc on the rccognition, measurement, presentation and disclosure of

8The extentofthe impact on adoption ofthese future shndards is not known at this lime



Municip!lity of Lone Tr€e \o, l8
\otes to ahe Consolideted l'inancial Slrtements

As et December 31, 2020

2. Crsh atrd Temporrry Investments 2020 2019

Cash

Temporary lnvestrnenls

ResEicted Cash

789.064

253,441

586,6 t8

191,336

1,042,50s 777.954Totrl C.sh and Temporary Irvestments

Cash and temporary investments include balances with banks, tcrm deposits, marketablc sccuritics and short-term inveslments wi0l
maturities ofone ycar or lcss.

2020 2019

Municipal - Current

- Aftears

- Lcss Allowance for Uncollectible

24,192

6,410

44,832

10,317

30.602 55,149

30,602 55.149Total municipal taxes receivable

School - Curent

- Arrears

1,811

1,784

8.613

1.789

6,66r 10,402l otal school taxcs reccivable

Other 10,261 43,520

Total taxes and grants in lieu receivable 17,5J0 109.071

Deduct taxes receivable to bc collected on behalfofother organizations ( 16,928) (53,922)

TotalTaxes Receivsble - Municipal 30,602 55 t49

9

3. Tues Receivable - Municipal



Municiprlity of l,one Trce No, lt
Nolcs lo th. Corsolidrted Finrncirl Strtements

As !t D.c.mbcr 31,2020

4. Othar Accounts R.ceivxble

5. Land for Resele

2020 2019

Federal Govemment

Provincial Government

Local Govemmeot

Utility

Trade

Othcr (Sp.cify)

GSr 9,292

2,754

12,61f,

17,982

45

6,498

2,1,659Total Other Accounls Reccivablc

Lcss: Allowance for Uncollccliblc (1,24{)

Net Oth€r Accounts Receivrbl€ 23,{15 24,525

2020 20t9

Tax Title Property

Allowance for market value adjustrnent

5,Er7

(s,817)

5,817

(5,81?)

Net Tax Title Property

Other Land

Allowance for market value adjustrnent

Net Other Land

Total Lrnd for Restlc

6. l,ong-Tcrm lnvastm€nts 2021) 2019

Crcdil llnion equity

Crcdit Union & Co-Operalivc equity

1,701

116

Totrl LoDg-Term lrvcrtmcrts 1,877 1,709

Long telm ilvesEnents arc recorded at cost.

7. D.bt Ch.rg!3 Rccovcrrbl.

The municipality had not utlderlaken any projects or assumed atry long term firlmcing.

10

1,531
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Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2020, the municipality had access to a commercial revolving loan for $100,000 at an

annual interest rate of3.45Vo. No funds were drawn on this loan.

9. Deferred Revenue

The municipality had no defened revenue .

10. Accrued Landfill Costs

The municipality does not maintain a waste disposal site.

11. Liability for Contaminated Sites

The municipality had no contaminated sites

12. Long-Term Debt

a) The debt limit ofthe municipality is $578,450 (2019 -$679,849). The debt limit for a municipality is
the total amount ofthe municipality's own source revenues for the preceding yer (the Municipalities Acl
section l6l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding

13. L€ase Obligations

The municipality had not entered into any capital leases.

11



Municipality of Lone Tree No. l8
Notes to the Consolidated Financial Statements

As at December 31, 2020

Thc municipality madc no provisions for contingent liabilities

15. Contingent Liabilities

]'he municipality madc no provisions lbr contingcnt liabilitics

Details of MEPP

Memb€r contribution ratc ( pcrccntage of salary or wage)

Employcr contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer clntributions lor thc ycar

Plan Assets

Plaa Liabilities

P€nsion Obligations

Plar Surplus

The municipality is an cmploycr mcmbcr ofthe Municipal Iimployee Pension Plan (MEPP), which is a multiemployer defincd
bcnefit pension plan. 'lhe Commission ofMEPP, representing plan member employers, is responsible fbr overs€eing the

managcment ofthc pension plan, including inveslment ofassets and administration ofbcncfits. Thc municipality's pcnsion

expense in 2020 was $ 12,847 (2019 - 12, J 78 ). The benefits accrued to the municipality's cmployees from MEPP are

calculatcd using the following: Pcnsionablc Years olService, Highest Av€rage Salary, and the plan accrual rate.

Every three years, an actuarial valuation is perFormed to ass€ss the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuarially dctermined deficiency is the responsibility ofthe participating employers

and employees which would affect future contribution rates and/or benefits. Contributions to the MEPP are not
segregated into separatc accounts or restrictcd to provide benefits to the employees ofa specific employer. As a rcsult,

the individual employers arc not able to identify their share ofthe undcrlying assets and liabilities, and thc net

pension ass€ts or liabilities for this plan are not rccognizcd in these financial statements.

Rather, the plan is accounted for as a conkibution plan and thereby the contibutions are expensed in
thc period they occur.

($'000)

2018

9.000

9.000

5?,325 $

s7,231 $

$ 3,221,426 $

23J8r
2,359,155

2,819,222

16,185

2,144,569

9.Oovo

9.Oovo

56,166

56,686

_!____q,q2g__i____

17. Comparative Figures

Prior year comparativc figures have becn rgstated to conform to the cuffent year's presentation.

18. Trusts Adninistered by the Municipality

Thc municipality did not administer any trusts.

12

l,l. Other Non-financial Ass€ts

16. Pension Pl.n

2019

$

$



Municipality of Lone Tree No, l8
Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no related party transactions.

20. Contingent Assets

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23.Restructuring Transactions

The municipality had no restructuring transactions.

13

The municipality had no contingent assets.



Muriciprlity ofLor. Trce No. l8
Sch.dul. of T.xcs.lld Other Uncondition.l Revenu0

As .t Dcccmber 31, 2020 Schedulc I

2020 Budgct 2020 2019
-TAXES

'l'otelT.x€s

T]NCO\DITIONAt, CRAN'I'S

Revenue Sharing

Safe Restafl program

47,470 47,483

8,94E

51,180

47,470 56,t31 5r,r 80Tohl Unconditionrl Grrnls

GRANTS N LIEU OF TAXES
Federal

Provincial

t3,590 13,614

S.P.C. Electrical

SaskEnergy Cas

Transcas

Cenkal Services

SaskTel
Orhcr (Sp"ci, )

LocaVOthcr

Totsl (;rsnts in Licu ofTsres

Housing Authority

C.P.R. Mainline

Treaty t,and I'lntitlcmcnt
Othcr (Speci, )

Othe r Govemment Transfcrs

S.P.C. Surcharge

Sask Ener$/ Surchrrge

Oth.r (Sr?cr, )

13,590 1J,069 l3,6l,l

TOTAI, TAXES AND O'I'IIT]R UNCONDITIONAI, REVT]NT]E 625,t98 62r,973

General municipal tax levy

Ab.tements and adjustments

Discount on current year taxes

Net Muriciprl Trxca

Potash tax shsre

Trailer license fees

Penalties on tax arears

Spccialtax lery Arnbulance leuy

Oth.r (Specb )

560,000

3.000

(22,000)

560,r t 5

(5,20r )

(22,059)

561,t 30

(2,979)

(20,891)

s.lt,000

t,500

19,930

532.855

2,013

19,E30

537,260

1,9E4

19,935

562.,110 55.r,69E 559,179

14
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Municiprlity ofLone Trce No. lE

Schcdul. ofOp.rriing rod Crpit.l Revcnue by l'unction

As rt Deccmber 31, 2020

GT:\ERAT- GOVT]RN}-lEN'I' SI]RVICES

Total Other Rcvcnue

2020 Budget 2020

schedule 2 - |

2019

Total Condilional Crants

Totsl Operstirg
Capi tal

Totrl Cepitsl
Restructuring Rcvc[ue (Specitf, tf ony\
Totsl Gelreral GovcrImcnt Services

PROTECTIVE ST:RVICLS

Operrti

l otal Othcr Rcvcnuc

'fotal Condilional Granls

TotrlOperstin8
Cspihl

Totxl Cspitsl
Rcstructuring Revenue lspecil!, if anf )

Totrl Protectiv€ Services

Conditional Granl3

- Federal Gas Tax
- ICIP

- Provincial Disaster Assistanc€
- Other (Sp.ci, )

t3,E50 25,38S 21,145

Conditional Crants

- Federal Gas Tax

- lcIP
- Provincial Disaster Aisistance
- Local govemment
. Otter {Specityl

900 5,070 t,011

300

r,300

1,903

1,369

t.620
2,t70

Other S€gm€nted Revenue

Fe€s and Charges

- Custom work

- Sales ofsupplies

- To.x cerlilcolet i&. ad irr. Fees

Total Fees and Charges

- Tangible capital assct salcs - tain (loss)

- Land sales - gain

- lnvestanent income and commissions

-Empoloyee in$,rance aecoeeries & dondiont

1.600

4,350

7.900

10,621

11,492

4,390

8,400

14,655

13,850 25,385

Conditioml Cranls

- Stud€nt Employmcnt
- Othcr (Specw I

13,850 2s,l8s 21.445

Othea Segmented Revenue

Fees aod Charges

- Othct {Specifil
900 5,070 1,044

Total Fees and Charges

- Tangible capital asset sales - g.in (loss)

- Oth.r (Specar)

900 5,070 1.044

900 5,070 1.044

Conditional Crans
- Student Employment

- l,ocal govemment

- Othcr (Spdcl, )

900 5,070 r,044
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