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de Jong & Associates

CharLered Professional Accountants, Prof' Corp'

lndependent Auditors Report

To the Council of the Village of Milden

Opinion
We have audited the financial statements of the Village of Milden, which comprise of the Statement of
Financial Position at December 31,2020, and the Statements of Operations, Changes in Net Financial
Assets and Cash Flow for the year then ended, and the notes to the financial statements, including a

summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position ofthe Village of Milden at December 31, 2020 and its financial performance and its cash flows for
the year then ended in accordance with Canadian public sector accounting standards.

Busis for Opinion.
We conducted our audit in accordance with Canadian generally accept auditing standards. Our
responsibilities under those standards are further described the Auditors Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to out audit of financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with those standards. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualifies opinion.

Responsibilities of Managemenl and Those Charged with Governance of the Financial Slalemenls
Management is responsible for the preparation of the financial statement in accordance with Canadian
public sector accounting standards, and for such internal control as management determines necessary to
enable the preparation ofthe financial statements that are free from material misstatement, whether due to
fraud or error.

Council is responsible for overseeing the municipality's financial reporting system.

Auditors Responsibilities for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could be reasonable be expected to influence the economic decisions of users taken,
based on these financial statements.

PO Box 1967, swif! Current' SK, s9H 4M7

T: 306.750. 1525 E: chris@deion8.8a.ca



Independent Auditors Report

Auditors Responsibilities for the Audil ofthe Financial Statements - continued from prior page
As per of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgement and maintained professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatements of the financial statements, due to fraud or
error, design and perform audit procedures in response to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtain an understanding of internal controls relevant to the audit to design audit procedures that
are appropriate in the circumstances but are not for expressing an opinion on the effectiveness of
the municipality's intemal controls.

Evaluate the appropriateness of the municipality's policies used and the reasonableness of
accounting estimates and relayed disclosures by management.

We communicate with those with charged with govemance regarding, among other matters, the planned
scope and timing ofthe audit and significant findings, including significant deficiencies in internal control
we identi! during our audit.

We also provide these charged with governance with a statement that we have complied with the relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may be reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The engagement partner on the audit, resulting in the independent auditor's report, is Chris J. de Jong, CPA,
CGA.

de &As ES

Chartered Proks sional accountants, Prof. Corp.

June 16,2021
Report Date

Swifi Current, SK

. Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, and whether the financial statements represent the underlying transactions, and events
in the manner that achieves fair presentation.



Management's Responsibility

To tle Ratepayers ofthe Village of Milden

The municipality's management is responsible for the preparation and presentation ofthe accompanfng

consolidaed financial statements in accordance with Camdian public sector acoounting standards

(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting

principles and methods, and making decisions affecting the measurement oftransactions in which
objoctivejudgments ard estimates by management is required.

ln discharging its responsibilities for the integdty and fair pres€ntation ofthe consolidated financial
statements, management designs and maintains the necessary accounting, budget and other related

intemal controls to provide reasonable assumnce that transactions are approprialely authorized and

accurately recorded, that assets are properly accountcd for and safeguarded, and that financial records

are prop€rly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected oflicials who are not employees ofthe municipality. The Council is
responsible for overceeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the lmancial information prepared by
management and discussing relevant matters with external auditon. The Council is also responsible for
recommending the appoinfnent of the municipality's extemal auditors.

Mayor or designee CAO/Administrator

de Jong & Associates, an independent firm ofChartered Professional Accountants, is appointed by the
Council to audit the consolidated financial statements and report dirertly to them; their report follows.
The extemal auditors have full and free access to, and meet periodically and separatoly with, both the
Council and management to discuss their audit findings.
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Mutricipality of Mildcn

CoDsolidatcd Stet.mcrt of Finsncial Positiotl

As at D.ccDbcr 31, 2020

FINANCIAL ASSETS

Total Financial Ass€ts

LIABILITIES

Totsl Lisbilities

NET FINANCIAL ASSETS (DEBT)

NON.FINANCIAL ASSETS

Total Noo-Financial Assets

2020

Statcmcnt I

2019

4s9,306 4t2,9t4

2

Cash and Temporary Investnents (Notc l)
Taxes Receivable - Municipal (Notc 3)

Other Accounts Receivable I Notc .ll

land for Resale (Notc 5 t

Lo[g-Term Invesunents (Notq 6)

Debt Charges Recoverablc (Nr)tc 7)

Othcr (Spccify)

4t9,609

7,9t 1

36,989

4,992

312,t0s

t 5,060

28,026

4,992

469,50t 420,t83

Bark hdebtedness (Notc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (Nolc 9)

Accrued Landfill Costs ( Notc l0)

Liability for Contaminated Sites (Nole I I )

Other Liabilities

Long-Term Debt (Norc I2)

Lease Obligations (Notc l3 )

6,146

4.049

3,269

4,000

10,195 7,269

Tangible Capital Assets (schcdulc 6. 7)

Prepaymens and Defened Charges

Stock and Supplies

Other (Nore l.l )

528,543

5,000

565,462

3,657

533,543 569.1 l9

ACCUMULATED SURPLUS (DEFICIT) (sche(lule 8) 992,849 982,033



Municip.lity of Milden

Cotrsolidrted St.tcment of Operatiorr

As rt Dcc.mb.r 31, 2020

REvENUES

Total R€venues

E\PE\SES

Total Expelses

Surplua (Dafrit) ofR.v.Do.s ov.r Elp.nt i bcfora Olhar Capitrl
Contributiotr.

Provinciayftderal Capital Grants and Contributions (Schcdulc .1. 5 )

Surplus (DeIicit) ofRevenues ovcr Expenses

Accumuhaed Surplus (Deficit), Begitrtrittg of Yerr

Accumulated Surplus (Deficit), Erd ofYear

2020 Budgrt 2020

Statement 2

2019

t6,,1{4 (27,961\ (J0,2s2)

I1,060 3E,7E] 22,t03

21,*4 10,8t 6 (8,1{9)

982.033 982,033 990,182

I,009,537 992,8.r9 982,033

Taxes and Other Unc.nditiorBl Revenue lschcdulc l)

Fees and Chaees (Schedule {. 5)

Conditional Grlnts (ScheJulc 4. 5)

Tangible Cspiral Asset Sales - Gah (Schedulc 4. 5)

Laad Sales - Gair (Schedulc ,1. 5)

lnvestment ldcom€ and Commissions (schedulc ]. i)
Restructuringr (Schcdulc 4.5 )

Other Revenues (Schedule J. 5)

215,027

t73,t24

2,500

5.300

223,144

165,196

2,500

t.955

212,134

l7t,509

2,500

5.265

395,95t 393,395 J91,108

General Govemment Services t Schedulc 3 t

Protective Service,s ( Schedule 3 )

Traosporlation S€rvices (Schedule l)
Enviroomental aod Public Health Services (Schedulc i)
Plamiag ald Developoert Servic€s { Schcdule 3 )

Recre.tioo 8nd Cultual Services (Schedulc -l )

Utility S€rvic€s (Schcdulc i)
Rest ucruritrgs (Schcdulc -1)

I 14,516

19,631

142,1l0

32,500

1.900

6E.E50

13,139

79,535

E,086

56,14E

I12,013

30,158

163,871

5t,324

379,507 121,J62 {21,660

3

l2E,0l0

28,064

r43,833

28,78t



Municipslity of Milden

Consolidatcd Strtement ofChatrge in Net Finatrcial Assets

As at December 31, 2020

Surplus (Delicit)

Surplus (Deficit) of capital expenses over expenditures

Surplus (Deficit) of expenses of other tron-financial over
expetrditures

Itrcrease/Decrcase in Net FiIlancial Assets

Net Financial Assets (Debt) - Beginning ofYear

Net Financial Assets (Debt) - End of Y.ar

2020 Budget 2020

Statement 3

2019

2't,504 10,816 (8,149)

27,504 46,392 14,329

412,914 412,9t4 398,5 85

440,418 459,306 112,911

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangiblc capital assets

lrss (gain) on the disposal oftangible capital assets

Transfer of AssetVliabilities in Restructuring Transactions

36,919

(23,704)

44,739

36,919 21,035

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense

I,443

(1,343) t,443

4

.,'1,,'l



Municip.lity of Milden

Cotrlolidrt.d Strt.mctrt of Crsh Flow

As rl Dcccnb.r 31, 2020

Crth providcd by (u!.d for) th. follorvitrg .ctivitic!

Op.r.tirg:
Swplus (Deficit)

Amodizalion

t ss Gain) on disposal oft tuible capital assels

Finencing:

Cash provid.d by (rpplied to) finrncing trsnsactions

Chf,nga in Crsh rnd Tcmporrry Investments during thc yeat

Crsh rId Temporrry IIvestments - Eeginning ofY€rr

Crsh rtrd Tcmporrry lnvestments - Eod ofYeor

2020

stdctrrot 4

2019

t0,8 t6

36,919

(8,14e)

44.739

47,735 16,590

Change in

Crsh providad by oparating tran$ctions

C.pitrl:
Ac4uisition of capital ass€ls

Proc€eds ftom the disposal of c.pital assets

Olher capital

(23.704)

(2J,70{)Crsh ,pplicd lo crpilrl lransections

Invcsting:

t ng.rerm hi$tments

other iovesuneits

Crsh provid.d by (ipplied to) irvestirg tr.nse.tions

Dett charges reaovered

t ng-te.m debt issued

t ng-t6rn debt repaid

Other financing

.17.50{ 5,t 6.1

372, r05 366.941

Taxes R€.eivable - Muoicipal

Other Receivables

Land for Resale

Oth.r Financial Assets

Aclounts 8rd Ac.iued Liabilities Payable

Deposits

Deferred Revenue

Ac.rued Landfill Costs

Liabilily for Contaminated Sit€s

Olhcr Liabilities

Stock add Supplies

Pr€psymerts ond tleferred Charges

Othcr (SD.cifv)

7,149

(8,963)

2,tt7

49

( 1,343)

(8,r20)

220

( 1,065)

t.443

d7,504 2t.t68

{ 19,609 J72,105



l. Signiticrot Accoutrtiog Polici.s

The consolidated financial statements of$e municipality have been prepated by management in accordance with Canadian

public sector accounting standsrds (PSAS) as recommended by lhe Chaner€d Professional Accountants ofcanada (CPA

Canada). Signilicant aspects of the accountint policies adopted by lhc municipaliry arc as follows:

Brlis ofAccouDtiog: The consolidated financial statemenls are prepared using the accrual basis ofaccounting. The accrual

basis ofaccounting r€quires revenucs to be recognized as they bccome available and mcasurable and exPenses are recognized as

they are incured and measurablc as a result ofthe rcceipt ofgoods and services and th. creation ofa legal obligation to pay.

Municiprlity of Milden

Notes to the Consolid{ted l'insncirl Stxtements

As .t Dec€mber 31, 2020

a)

b)

c)

Reporting Entity: The consolidated financial statements consolidate the assels,liabilitics and flow ofrcsources ofthe

municipality. The entity is compriscd ofall of the organizations that are owned or controlled by the municipality and are,

therefore, accountable to the Council for the administration oftheir financial affairs and rcsources.

Collection offunds for other authorities: Collcction offunds by th€ municipality for school boards, municipal hail and

conservation and development authorities are collected and remitted in accordance with rclevant lcgislation.

Govamnent Tronsfers: Govemment transfers arc the tr6nsfer of assels fiom senior levels ofgovemmcnt that are not the rcsult
of6n exchange transaction, are not expected to be repaid in the future, or lhc rcsult ofa dircct financial rclum. Govemment

trarEfers are recognizcd as revenuc in the period thal the events giving rise to the hansfet occur, providing:

a) the transfcrs are authorizcd

b) any eligibility cdteria have been mct: and

c) reasonable estimates ofthe amounts can be made.

Unearned govemment transfer amounts received will be recorded as defbrred rcvenue.

Eamed govemment transfer amounls not received will be recordcd as an amount receivable.

d)
Dcferred R€venue - Pees and charges: Cenain user charges and fees are collected for which the related services havc yc! to be
performed. R€venue is recogrized in the period when the related expenses 6re incurred or services performed.

e)
lrcrl lmprovement Charges: I-ocal improvement projects finaned by frontage taxes recogniz€ any prepayment charges as

aevenue in the period assessed.

Net l'insncial Assets: Net FinancialAsscts at theend ol'an accounting pcriod are the nct amount of financial alsets less

liabilities ou6ta[ding. Financial assets rcpresent items such as cash and $rose other assets on hand which could provide

resources to discharge existing liabilities or finsnce future operations. 'l'hesc include rcalizable asscs which are convcrtible to
cash and not intended for consumption in the normal course ofop€rations.

Non-li[xtrcisl Assats: Tangible capital and other non-financial assea are accounted for as assets by the governmcnt because
they can be used to provide govemment serviccs in future periods. These assets do not normally provide resources to discharge
the liabilities of the government unless they are sold.

h)
Approprirt€d Reserves: Reserves arc established at the discretion ofCouncil to designatc surplus for future operating and
capital fansactions. Amounts so designated are described on Schedule 8.

Propcrty Tar Revenue: Propcny tax revenuc is based on asscssmenls detcrmined in accordance with Saskatchewan
l,egislation and thc formulas, principles, and rulcs in the Saskatchewan Assessment Manual- Tax mill rarcs are established
annually by council following thc guidance oflhe Govcmmcnt ofSaskalchewan. Tax rcvcnues are rccognized when thc tax has

been authorized by bylaw and thlr ta\able evcnt has occurred Rcquisitions opcrate as a flow through and are excludcd fiom
municipal revenue.

Investments: Portlblio investments are valued al the lower ofcost, less any provisions for other than temporary impairment.
Investments with terms longer than one year have bem classificd Ls other long-term invcstments concurent with thc nature of
lhe investnent. l'he long term investmenls in tle Saskatchcwan Association ofRural Municipalities - Sclfinsurancc lund are

accounted for on th€ equity basis.

r)

8)

0

i)

6



Municiprtiry of Mild.n

Not6 ao ahc Corsolidrted Finrnci.l St lcm€trt!

tu.t Dc.enber 31,2020

l. SiSniticrnt AccountiDs Polici€! - coDtino€d

kl

r)

n)

o)

tnvetrtorie: Invenlories of materials and supplies €xpected to be used by the municipality are valued ar the lower ofcosl or

reptac€men! cost. lnvenrories ofland, marerials and supplies held for resale a.e valued at the low€r of osl or net realizable value.

Cost is determined by rhe avemge cost method. N€r rellirable value is the estimated seUing price in the ordinary couBe of bu-siness.

Trngibte Crpitll A!.!.t!: Alltangible capihlass€t acquisidom or beltermenls made tluoughout the year are recorded at their

a.quisirron cosr. Inirial cosrs for ran9ble cspiul assels thal \r€re acquired and developed prior to 2009 w€re obuined via historical

cost informarion or using currenr fair markel values discounted by a relevsnt deflation factor back to the point of acquisilion.

Donar€d rangible capiial asse6 re.eived are recorded al their fair market value al the date ofcontribution. The cost ofthese ungible

cipiral assets less lny residual value are anonirid over the asset's useful life using the straighl-line method of amonidion. Tangible

capilal assea thrt are recognized at a nominalvallc are dhclos€don Schedule 6.1he municipality's tangible capital asset usefullives

are estimated as follows:

U;etu!-gE4!4

knd
L.rd lmprovemeot!

Buildil8!
VehiclB & f,quipmert

vehicles

Machinery and Equipment

Inde6nite

5 to 20 Yrs

l01o 50 Yrs

5 to l0 Yrs

5 to l0 Yrs

lniaaruc.an Al8ds

lofr&rlrocturc Alaet!

Water&S€w€r 40 Yrs.

Road Network Assels 40 Yrs.

Gov€rnntent Con tribu tions: Govemment contr;butions lbr the acquGilion ofcapilal asscls are reponed as capiralrcvcnuc and do

nol reduce lhe cosl of ihc relat€d asset.

Work of Art rnd Othe. Ulrecogtrized Asleti: Ass€ls lhat have a hislorical or cultural significance, which includc works ofan,
monuments and other culluml anifacE are not rccognizf,d as tangible capiial assets b€cause a reasonable esiimate of futur€ ben€fils
a!.sociared wirh this propeny caimot be madc.

Crpitrlizttior ofloterB.: The municipaljty dixs nol capilalizc interest incurred whil€ atangible capiralass.t is under construction.

l,erse!: All leascs are recorded on thc consohdaied financial statements as either a capital or operaling lease. Any lease lhar transf€rs
substantially all of lhe benefils and risk associaled with thc leased asset is classilicd as a capital leases and recordcd as tangible
capilalassets. At the inception of a capital leasc, an assel and a payment obligation are recorded at an amounr cqualto the lesser of
the pres€ voluc of the minimum lease payments and tie als€t's fat marker valuc. Assets under capital leases arc amortized o. a
straight line basis, over their estimated us€ful liv€s Any olher lease no( meering rhc before me ioned cntcria is classifi€d as an
openting leas€ and renral payments are exp€nsed as incuned.

l-.Ddlill Lirbility:
The municipalily maintsi.s a waste disposal s'te thal has been closed fior I 5 ye.rs Thc annual provision is rcponed a, an exp..se
and th€ accumulaled provision is reporled on Ih€ Consolidaled S.atement ofFjnancislPosirion. Recomm€nded disclosur€ i!
provided in Nore I0.

Tru.t Furds: Funds held in nust for olhers, underalrust agreement or statulc, are nol i.cludcd in the consolidatcd financial
statements as they are nol controlled by the municipslity. Trust fund activities adminisl€red by the municipality are disclosed in Note
t8

Employce E Dcfit PLo!: Contributions to lh€ municipality's defined benefil plans are expensed when contributions are made- Und€r
the defined benefit plan, the municipalit/s obliSations aIe limited to their contributions

Li.bility for Cortrmimted Sir6: Contaminared sites are a result ofconramination b€ing introduc€d into air, soil, water or sediment
ofachemical, organic or radioactive matcrialor live orga sm that exceeds an environmenhl slandard. The Iiabilaty is rccorded net
ofany expecled rccoveries. A liability for rcmediation ofcontaminaled siles is recoglized when all rhe following crit€ria are met:

a) an ervirormental slandard exisb;
b) contamiMtion exce€ds the environmenral standardi

c) tlrc municip6lity:
i. is dtecdy responsible; or
ii. acclpls rcsponsibility;

d) it is cxpccted lhat tuturE economic b€nefits will be given up;and
e) a reasonable estimate oflhe amou can b€ made.

7
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Municipality of Milder
Notes to the Codsolid{ted Financirl Stat€ments

As at Dccember 31,2020

Significsnt Accounting Policies - cootitrued

q) M.asur€mclt Urc€rtainty: The preparation offinancial statements in conformity with Canadian public sector accounting standards

requires management to make estimates and assumptions that affect thc reported amount ofassets and liabilities and disclosure of
contingent assets and liabilities at the dale ofthe financial statements, and the reported amounts ofrevenue and expenditures during

the period. Accounts receivable are stated after cvaluation as to their colle€tability and an appropriate allowance for doublful accounts

is provided where considered necessary.

The measuement ofmaterials and supplies are based on estimates ofvolume and quality.

The ,Opening Asset costs' oftangible capital assets have been estimated where actual costs were not available.

Amortization is based on the estimated useful lives oftangible capital assets.

These estimates and assumptions are reviewed p€riodically and, as adjustments become necessary they are reported in eamings in the

periods in which they become known

r) Besis of Segmentrtion/Segmetrt Report: The mun icipality follows the Public Sector Accounting Board's recommendations requ iring

financiat information to be provided on a segmented basis. Municipal services have been segmented by Crouping activities that have

similar service objectives (by function). Revenues that are direcdy related to thc costs ofthe function have been atlributed to each

epomcnr Int'crect' i( ,llmared 1^ firn.tinn< haed 
^n 

thF h,Im^$ 
^f.n..ifi. 

h^tr wino(

The segments (functions) arc as follows:

G€neral Govemment: Provides for the administration ofthe municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

Tmnsportation Services: Responsible for the delivery ofpublic works services related to the developmcntand maintenance of
roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other cnvironmental services. The

public health segment provides for expenses related to public health services in the municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwater, collectingand treating ofu,astewater and providing collection and disposal of
solid waste.

Budget loformetion: Budget information is presenled on a basis consistent with that used for actual results. The budget was

apprcved by Corncil or May 20, 2020
s)

0
New Accountitrg Strnd.rds:
Effective January 1,2019, the municipality adopted the following standard to comply with Public Scctor Accounting Standards
(PSAS). This standard applies to all public sector entities for years beginn ing on or after April I , 20 I 8. Adoption of this standnd
requires all public sector entitjes to asscss information using definitions, criteria and exceptions provided in the standards and apply
professional judgement to comply with the disclosure requirements ofeach standard.

PS 3d30 Restructuring Transactions provides guidance on how to account for and repon restructuring transactions by
transferors and recipients of assets and/or liabilities. The new standard has been adopted on a prospective basis.

Future Accounting Standards:
Effective On or After Aptil1,2022|

PS l20l Financirl Stetem€rt Presentation, replaces PS 1200 wilh rcviscd general reporting principles and standards of
presentation and disclosure in government financial statemenis. Etl'ective in the period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Curre[cy TraNlation, replaces PS 2600 with revised guidance on the recognition, presentation and

disclosure oftransactions that are denominated in a foreign currency.

PS 30,11 Portfolio Investments, replaccs PS 3040 with revised guidance on accounting lbr, and presentation and disclosure
of, portfolio inveslinenls. Ellective in the period PS 3450, PS 2601 and PS l20l are adopted.

PS 3450 Financirl Instrum€nts, a new standard establishing guidance on the recognition, measurement, prcsentation and

disclosure of fi nancial instruments, including derivatives.

PS 3280 Asset Retirement Obligations, a new standard establishing guidance on the recognition, measurement, presenration

and disclosure ofa liability lbr retirement ofa tangible capital asset. As this standard includes solid waste landfill sites active
and post-closing obligations upon adoption ofthis new standard, existing Solid Waste Landfill Closure and Post-Closure

Liability section PS 3270 will bc withdrawn.

Eff€ctive On or Afier April 1,2023:

PS 3400, Revenue, a new standard establishing guidance on the recognition, measuremen! presentation and disclosure of

8The extent ofthe impact on adoption ofthcsc future standards js not knoMr at thrs timc



Mutriciprlity of Milden

Not.s lo lhc CoNolidrtcd Finrrcirl Strt.ments

As rt Decembcr 31,2020

2, Cash and Temporery lnvestments 2020 2019

Cash

Tempoiary Investrnents

R€stricted Cash Walet & Sever tesene

169,2J2

50,J67

321,907

50,198

{19.609 3'72,105Total C&sh rDd Tempomry Investmcnts

Cash and temporary investmcnts include balances witl banks. tcrm deposits, marketable securities and short-term investments with
maturities ofone year or lcss.

J. T.res Rec.iv.ble - MuDi.ipal 2020 20t9

Total municipal taxes receivable

School - Current

- Arears

I,195

{,0t8
2,|7
5,806

5,233'Iotal school taxes receivable

Municipal . Current

- Arreals

- l,ess Allowancc for Uncollectible

27,288

1,815

12,360

38,588

3l,103

(23,192)

50,948

(35,888)

7,91I 15,060

Other

Total taxes and g:ants in lieu rcceivable 13,l4,t 22.983

Deduct taxes rec€ivable to be collected otr behalf of other organizations (s,233) (7.923)

Totrl Taxes Receivablc - lUunicipxl r5.060

9
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Municipality of Yilden

:\ot.s to thc Consolidrted Fin.ncisl StrI€ments

As at December 31, 2020

4. Olh.r Accounts Raceivrble

5. l,xnd for Resale

Net Olher Land

Tolrl Lrrd for R.srle

5. Lotrg-Tcrfr hyastma t

The municipality had no long term investnents.

7. Dcbt Ch.rgca Recovemble

2020 2019

Federal Govemmcnt

Provincial Govemment

Local Govemmcnt

Utility

Trade

Oth€r (Sp€cify)

GST 2,193

15,710

18,486

2.408

16,989 28,026Total Other Accounts Receivable

Less: Allowancc for Uncollectible

Nst Oaher Accounis Receivrble 36,989 28,026

202t) 2019

Tax Title Prop€rty

Allowance for market value adjustsnetrt

15,623

(4s,621)

16,940

(16,940)

Net Tax Title Propeny

Other Land

Allowance for markct value adjustrncnt

1,992 4,992

4,992 d qq)

1,992 4,992

The municipality had not undcnaken any projects or iissumed any long tcrm financing.

10
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Municipality of Milden

Notes to the Consolidated Finatrcial Statem€nts

As at December 31, 2020

8, Bank Indebtedness

The municpality had no bank indebtedness.

Credit Arrangements
At December 3 l, 2020, the municipality had lines of credit totaling $nil. The following has been

collateralized in connection with this line of credit:

- General security agreement; and

- Hlpothecation ofaccounts receivable ofproperty taxes.

9. Deferred Revenue

The municipality had no deferred revenue

10. Accrued Landfill Costs

ht 2020 the municipality did not accrued a liability for environmental matters. The municipality
closed and clay capped their landfill l5 years ago. No requirement for further closure measures or
monitoring has been received from Saskatchewan Environmenmt.

lf . Liability for Contaminated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

a) The debt limit of the municipality is $323,115. The debt limit for a municipality is the total amount
ofthe municipality's own source revenues for the preceding year (the Municipalities Ac, section
l6l(r).

b) The municipality had no debenture debt.

c) The municipality had no bank loans.

13. Lease Obligations

The municipality had not entered into any capital leases

11



Mutricipality of Milden

Notes to thc Cotrsolidated Financid Statemetrts

As at December 31' 2020

14. Other Non-Iinatrcial Assets

The municipality had no Other non financial assets

15. Contitrgetrt Liabilities

The municipality had no contingent liabilities.

16. Pc[sion Plan

The municipality is an employer member of thc Municipal Employee Pension Plan (MEPP), which is a multiemployer

defined benefit pension plan. The Commission ofMEPP, representing plan member employers, is responsible for
oveneeing the management ofthe pension plan, including investment of assets and administration ofbenefits. The

municipality's pension expense in 2020 was S6J00 f?019- $7,222).Thebenefits accrued to the municipality's

employees from MEPP are calculated using the following: Pensionable Years of Servicc, Highesl Average Salary, and

the plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and adequacy

ofthe plans funding. Any actuarially determined dclicicncy is the responsibility ofthe participating employers

and employees which would affect f'uture contribution rates and/or benefits. Contributions to the MEPP are not

segregated into separate accounts or restricted to providc bencfits to the employees of a spccific employer. As a

result the individual cmployers are not ablc to identily their sharc ofthe underlying asscts and liabilities, and the

net pension assets or liabilities for this plan are not recognized in these financial statemcnts.

Rather, the plan is accounted for as a contribution plan and thereby the conributions are cxpcnsed in
the period thcy occur. The follo$'ing was extracted lrcm the MEPP 2020 Annuol Report.

(in thousands)

2020 2019Details of MEPP

Member contribution rate ( percentage of salary or wage)

Employer contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilities

Pension Obligations

Plan Surplus

$

$

9.00"

9.00v"

57,325 $

57,231 S

$ 3,22r,426 $

2337t
2,359,155

2.8t9,222

16,185

2,144,569

9.00o/o

9.00o/o

56,766

56,686

$ 838,900 s 658.468

17. Comparative Figures

18. Trusts Administered by the Muricipality

12

Prior year comparative figures have been restated to conform to the currcnt year,s prcscntation.

The municipality did not administer any Austs.



Municipality of Milden
Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The consolidated financial statements include transactions with related parties. The municipality is
related to Sparky's Backhoe under the common control ofthe Council. The related party is the father in
law of the Mayor Travis Inverarity.

The services were provided in the normal course of business and totaled $3,806.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23. Restructuring Transactions

The municipaliry had no restructuring transactions.

IJ



Mutriciprlity of Milden

Schedul. ofTrx6 .!td Other Unconditiorrl Rcvenue

As rt Dcccmbcr 31. 2020 Schcdulc I

2020 Budget 2020 2019

TAXES

Torxl Trrcs

U\CO\DITIO\AI, GR,\\TS
Revenue Shaiing

Safe Start program

39,E33 39,833

9,962

36.099

19,8JJ 49,795 16,099Tot!l flncondition!l Granls

GRANTS IN LIEU OF TAXES
Federal

Provincial

S.P.C. Electrical

SaskEnergr Gas

Transcas

Central Services

SaskTel

Othcr Conado Post 1,242 1.242 I ,242
l,ocaYOther

Housing Authority

C.P.R. Mainline

Treaty Land Dntitlement

Oth.i (Specih \

9.022 9,022 9,022

Othcr Govemment Transfers

S.P.C. Sucharge

Sask Ener$/ Surcharge

Othcr (&.ci, )

9,664

6,289

10,213

6,786

26,2t7 27,263Totrl Grsnts in Li€u ofTarcs

TOTAL TAXUS AND O'I'IIER TINCONDII'IONAL RDV}:NT E 2t5,lD1 223.744 2t2,134

GeneBl municipal tax levy

Abatemenls and adj ustrnents

Discount on curlerf year t8u{es

N.t MuEiciprl Trxcr

Potash tax share

Trailer license fees

Pelalties on tax arrcals

Special tax lery

Oth.t (Specw'l

I44,615

(5.700)

144.615

(5,315)

145,549

(5,6?0)

l]8.915

9,000

lt9.-100

8.432

r39,879

8.893

t.t7,9 t 5 117,132 148,112

14

t 0,215
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Mnniciprlity of Milden

Schedule ofOporrting rnd Crpilrl Revenue by Funclion

As at Deccmber 31.2020

GE\ER{L COVER\ME\1' SI]RVI('T]S

Opcrrti

Total Conditional Grants

Tot.l Opersting
Crpitel

2020 Budget 2020

Schedulc 2 - I

2019

Other ScgEented Revenu€

Fees and Charg€s

- Custom work
- sales ofsupplies

- Other Rentals, toxce ilicote ll Pe.!!ls 830

Total Fees and Charg€s

- Tangible capital asset sales - gain (loss)

- Land ssles - gain

- llvestment income and commissions

- Othcr (Spectlyl

824

5,300

8i0 440

5.265

6,t24 2,785 5,705

Conditional Gran6
- Student Employment

- Other (Speci, )

6,t24 ?,785 5.705

Total Other Revenuc

Conditional cranh
- Fedeml Gas Tax
. ICP
- Provincial Disaster Assistance
- Oahat lspecilrl

6,124 2,78s 5,705

PRO',t t:C', VE SURvtCUS

Tolal Orler S ntcd Rcvcnuc

Total Conditional Grants

Totel Opcratitrg
C{pitel

Conditonal C.ans
- Federal Gas Tax
- ICIP
. Provincial Disasler Assistance

- l,ocal govemment

- Otter (Specilyl

3,500 5,225 3,2s0

Other Segmented Rcvcnue

Fees and Charges

- Otber (Specr, )

1,000 750

Total Fees and Charges

- Tangible capital assct sal€s - gain (loss)

- Other

1,000 750

1,000 750

Conditional Crants

- Sludenl Emplolrnent
- Local govemment

- Othcr (Specil, )

2,500 2.500 2.500

2,500 2.500 2,500

3,500 1.250

Total Cepitsl
Rcstructuring Revcnue (SpecitJ, if anJ I
Total GeBeral Govcrnment Srrvices

Totel Capital

Restructuring Revenue (Spec{f, tf anfl
Totrl Protective Services

4,10

15



1,000

82,172

I,500

4.8242,000

500

85,300

2,936

s00

67,305

Other Segmented Revenue

Fe.s and Charges

- Custom work

- Sales ofsupplies G&tolin.ll g vel

- Road Maintenance and Restomtion Agt€ements

- Frontage

- Other Cantash
10.14t 90,096Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- OthGr (Sp.cr, )

87,800

87,800 10,711 90,096

Conditional Gmnls

- RIRG (CTP)

- Student Employment

- Otner $pectr )

87.800 10,141 90.096

Mrnicip.lity of Mildetr

Schedulc orOper.tidg snd Crpitrl Reve[ue by Function

Ar rr D.c.mbcr 31, 2020

TRA.\-SPORTATION SERvlCllS

Tolal Orher Rcvenue

2020 Budgcl 2020

schedule 2 - 2

2019

Totrl Cspit l
Restructuring Revctrue (Specft, lf ant \
Tottl Trrnsportatiotr Scrvices

Conditional Grants

- Federal Gas Tax

- ICIP

- RIRG (Heavy Haul, CT?, Bridge & targe Culven)
- Provincial Disaster Assislance

-Oth.t MEEP 24.O03

24.003

87,800 91,144 90,096

Capital

E\VIRO\}IE\TAL A\D PtJIII,IC HIALTTI ST]RVI(][S

Total olher Rcvcnue

Total Conditional Gmnts

Torrl Op.raritrg

Total Condidonal Granls

Tolol Opcrrlirg
Crpitrl

Conditional cBnts
- Federal Cas Tal(

- ICIP
. TAPD

- Provincial Disaster Assistancc

- Other (Spccr, )

1,500 2,t20 2,063

Other Segne[ted Revenue

Fees and Charges

- Wsst€ and Disposal Fees

- Other Cedelery lees and donatlohs 1,500 2,063
Total Fees and Charges

- Tangible capilal asset sales - gain (loss)

- (Xher (Sp"ci, )

I,500 2,320 2.063

1,500 2,320 2,063
Conditional Gants

- Student Employment

- TAPD

- Local govemment
- oth€r (Speci, )

1,500 2324 2,063

Tolsl Cspital
Restrucluritrg Revenue (Specilf , if anJ )
Totrl Dnvimrmental ard Public Heelth Services

16



Muriciprlity of Mildc!
S.hcdul. of Op.nting rtrd Crpitrl Rev.rue by Function

As rt D.c.tub.r ll, 2020

PLANNINC AND DEVELOPMENT SERVICI]S
ope

'I otal Other Se Revenuc

Total Conditional Grants

Totrl Opcmting
Crpitrl

Toirl C.pit.l
Rcstructurirg R€v€tru. (SpeciIj, if anyl
Tol.l Pl.rning and Developm.nt S.rvic.s

RECRI]ATIO\ A\D CtJI,TUR.{L SERVICT]S

op.

2020 Budget 2020

Schedule 2 - 3

2019

Conditional Grants

- Federal Cas Tax

- Provincial Disastcr Assistancc

- Other (Speci, )

'lotal Other Se Revenue

Total Conditional G.ants

Totrl Opcr.tirg
Crpitrl

Conditional Grants

- Federal Gas Ta\
- Local govemment

- Provincial Disastcr Assistancc
- Other (Specifi\

1,209 2,075

Other Segmcnted Reveoue

l'ees and Charges

- Maintenance and Development Charges

- Oth.r (Specib)

Total Fe€s and Charges

- Targible capital asset sales - gain (loss)

- Other (Specilr)

Conditional Grants

- Student Employmcnt
- Other (Specifi |

Other Segmcnted Revenue

Fees and Charges
- Other (Specr, )

1,209 2,415

'total Fees and Charyes

- Tangible capital asset sales - gain (loss)

- Other Dotatio s

1,209 2,07 s

1.209 2,075
Conditional Grants

- Student Emplo),rnent

- Local govemnent
- Ofier (Specifyl

t,209

17

TotrlCrpitrl
Rcstructuring Revedue (Specily, if any I

Totrl Rccreetion rnd Cultural Services



Muni.ip.lity of Mildcn

Sch.dulc ofOperrtitrg rnd Crpit.l Revenue by function

As rt Dec.mbcr 3l' 2020

T:TILTTI' SERVICES

Opcret

Total Othcr Revenue

Total Conditional Grants

TotrlOp.rrting
C.pit.l

Tottl C.pit.l
R.structuriog R.vcnu. (Srycilf , ifony)
Toarl Utility S.rvic6

2020 Budget 2020

Schcdulc 2 - 4

2019

Conditional Crants

- l'ederal Gas Tax
.ICIP
- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund

- Provincial Disaster Assistaoce
- Oth.r (Swcih)

I I .060 14,780 22,t03

I1.060 14.780 22.t03

93,060 l02,t5l 98,r88

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION l9l,9E.1

SU}I}IAR}'
Total Other Segmented Reverue

otal Conditional Crants

otal Capital Grants and Cont butions

Restructurhg Revenue

TOTAL Rf,VENUE BY FUNCTION

208,,r.11 201377

56,000

18,000

8,000

58,304

18,783

t0,284

49,303

19,150

1,632

Other Segme[ted Revenue

Fees aod Charges

- Water

- Sewer

- Olhcr Toten wcll sales

Total Fees and Charges

. Tangible capital asset sales - gain (loss)

- Ottcr (Specil!\

82,000 87 ,37 t 76.085

82,000 87.371 76,085

Conditional Grants

- Student Employment
- Oth.r (Wcih)

82.000 81 .311 76,085

t78,424

2,500

l l,060

l6?,151

2,500

38,783

t16,774

2,500

22,103

| 9t,98{ 208,.1J.1 2[1,311

'1E



Couicil Gmuncration and Eivcl

Pmfcssiondr'Contn lual s.rvic€s

Ulilities

Maincnrncc, mrt€nrls and supplies

cnnts ird contibotions - oFrating

- capilal

Intercst

Allow&cc fo. un.ollcctiblc

Oth.r (Sr.cr, )

6,300

5?,556

35,t50

J,960

J.J50

6,225

57.550

34, t02

J,758

5,730

I,500

l9l
4,039

t2.,913

J,700

56,036

11.224

5,926

3.680

I1.1,fl 6 r28.0r0 I12.071

I t.tJt6 128.010 l12.07.1

MuDicip.lity of Mitd.n

Totrl Erpe .3 by frnclior
A! rt D.ccrbcr 31, 2020

2020Budset

&hcdulc 3 - I

20192020

(;[\ER\I-

PROTf,CTTVE SI'RVICTS

Firc

Gclcrrt GoverrEeit S.rvic6
R.ltrtr',cttir iag $ pc c ily, lf o n! )
Toal G.r.nl Gov.rBa..r S.rvicr.

wlg€s lnd bcncfirs

Pmfessiomucontaartual services

Utilities

Mlinletl3rlcc, macrirl rrd supplies

Onnt5 lnd .rntnbutions - opetating

' cspital

Oth.r (Sp..r, )

.800 8,044 7,764

Wages lnd bencfirs

Prof€ssionruconmctull s€rvices

Utilities

lvlai lllance, material and supplies

Gnnts .nd contriburioB - opearirg

- caPiral

Intercst

Othcr (rF.O)

700

2,6J0

3,700

4,7EI

240

2,687

3,1t9

2,176

t3,J72

t9.6ll 28,M4 .)0,15E

t 9,631 28.06.r .)o t58

TRA,.r"SPORTATIO\ St] RV ICf, S

\6tr rcturinz Q pc c tfy, I a n t )
Totrl Pmlcctiv. Scrvhcr

Wrgcs rnd bcncfits

Profcs.siomucontnctual S€rvic€s

urilirics

Mrinten ncc, mrtcrials, and lupplies

Onr€l

Gnnts snd cont ibntions - oper.ting

- capital

IrterEst

(XLcr GLeUn p$cha,'s

28,7t0

14,000

9,700

I |,700

3,000

7J,000

37,610

t3,759

10.021

1,98 t

16,259

54,974

47 328

2962

9,506

I I,t06

19,003

73.966

ltl.l r0 tll.8ll t63,E7l

t{2.t l0 | 13.833 16.1.871

Trlr{ort tior S.rvic.!
Rlltutrrtxing $pccify, if ary)

Torrl Tnn{ortrtion S.rvicet

19

4,000

r9l
3,928

3,386

t,500

2,115

l,l8l
921

2,275



Municiprlity of Mild.I
Tolrl Erp.rls.s by Function

A! rl D.c.mb.t Jl, 2020 Schedule 3 - 2

2020 Budget 2020 20r9

ENVIRO:'{MENTAL AND PUBLIC IIEALTII ST]RVICES

Wages and benefrts

Professionaycontrrctual services

Utilities

Maintenance, materials and supplies

Grants aod clntribulions - operating

o Waste disposal

o Public Health

- capital

o Wasre disposd

o Public Health

Allortizalioo

Iitercst

Othcr Houshg/Nuning home delicitt

30,000

t00

2,400

27,120

1,16

1.5t5

48.642

295

2,387

32,s00 28,?81 5t,J24

32-500 28,18t 5t J2,l

P1.A:\lil\-C AND DEYELOPIIE\T SERvICUS

Wsges and benefits

Profcssionaycotrtractua.l Services

Grants and cotrEibutions - opeaating

- capitd

Amonizrtiotr

hterest

Oah.. (Specily)

Pl.nning rnd Davelopment Serviccs

R.structuring (Specify, if any)

Totd Plrnnillg and D.v.lopmcrl S.rvic.s

llnvironm!ntxl end Public Health Services

Rcstructuring (Specify, if rny)

Toltl Environmcnlrl .Dd Public Hedah Srrvices

RECRf, ATION A\D CUI,TURAL SERVICI]S

Wages atrd benelils

ProfessioDaucontracf ual services

Urilities

Mainiemtrce, materials and supplies

Granls atrd cotrt butions - operating

- capital

Amortization

Interest

Allowatrce for utrcollectible

Otih.t (Srycily)

1,300

500

100

1,284

605

4.500

6.750

I,268

68

1,900 l3,l19 t,086

r r00 13,139 8,086

Recrc.tion rnd Cultural Sarvices

R.structuring (Sp.cify, if aDy)

Total Raarealion rtrd Culiurel Serviaas

20
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Municip.lity of Mildcn

Totrl Expcnrcs by l'unction

Ar at December 31, 2020

I:TII,ITY SERVICES

Utility Senices

Restructuring (Spccify, if .ny)
Totrl Ulility Scrvicca

TOTAI, EXPf,NSES BY FT]NCTION

2020 Budgel 2020

Schedule 3 - 3

2019

3?9-507 421)62 421,660

Vy'ages and benefis

ProfessionaYconf actual services

Utilities

Maintenance, materials and supplies

Gra[ts and contributions - operating

- ceital
Amonization

lnteresl

Allowance for Uncollectible

Oth.r Waler lurchases

9,750

5,500

8,600

45,000

t6,233

5,918

6,374

4,095

46,915

8,847

5,376

903

i5.801

68,850 79,515 56,118

68,850 79,535 56,t48

21



Municiprlity of Milden

Consolideted Schedule of Segmcnt Disalosurc by Function

As rt D.c.mber 31,2020

RcvctruB (schedule 2)

Fees and Charyes

TatEible Capital Asset Sales - Gain

Land Ssles - Gain

Investsnelt hcome and Comrnissions

Other Revenues

G[ants - Cooditional

- Capital

Resaucturillgs

ToLl RcvaDnaa

Etpcns.r (Sch€dule 3)

Wages & Benefits

Profession Y Contractual Services

utilities

Maintenalce Materials and Supplies

Graots ad Co[tributions

Amonl2ation

hterest

Allowancc for Uncollectible

R€structrings

Other

Totrl Erp.!3.3

Surplus (Deficit) by Function

'l axes and other unconditional revenuc (\chc([rl. I r

CcDaral
Govartrmant

Proa.ctiv.
Sal. icas

Tmnsportrtioo
SGrvic€s

Environmentrl
& Prhlic ll.rlrh Ulility Services Total

Phnning rnd
Development

Racrartion rnd
Culturc

810

t,955

2,'.l25

2,500

70,741 2,320 I .209 81 ,37 t

t4,780

165,196

1,9s5

2,500

38,?83

2,785 5,225 91.144 2,J20 | 02,151 20t,,t3.11,209

63,775

34,t02

5,758

5,730

1,500

l9l
4,039

12,913

I,500

10,359

3,38t

921

9,622

37,6r0

13,759

9,229

12,002

t6,259

54,9 7 4

27,120

146

1,5 t5

t,284

60s

4.095

16,9t5

t6,213

5,91E

6,314

102,885

102,857

24,891

25,t79

E,275

36,9t9

4,039

12,913

103,404

128.010 {21,J622t,06{ t{J,{itl 28,7t1 lJ,rJ9 79,535

(125,225) (22,819) (.1e,08e) (26,.161) 01,9J0) 22,6t6 (212,928)
I

Schcdule 4

223,144

\et Surplus (Deficit) l0,tl6

24,003

4,500

6,?50



Muni.iprlity of Mild.r
Conlolidrtcd Schadula ofSagmcol Dirclosu.a by Fulctior
Ar ra D.c.mb.r 31,2019

R.vcrucr (Schedulc 2)

Fe€s and Ch8rges

Tangible Cspitd Asset Sates - cain

Land Sales - Gain

lnvestment Incomc and Commissions

O(hcr Rcvenues

G.rnts - Condition.l

- Capital

Rostructurings

Totrl Rcvctrla!

Etp.nscs (schcdole 3)

Wages & Benefils

Professionay Cootractual Services

Utilities

Maintenanc. Malerials and Supplies

Gr8nts and Contributions

Amortization

lntcrest

Allowsnce for Uncollectible

Rcstructurings

Other

Tot.l Erpcnlca

Surplus (Deficit) by Function

'la-\cs and other unconditional rcvcnuc rSchcdlllr I I

Generrl
(;overnment

Protcative
Salvices

Trrnsporastioo
Servic.s

ErvironIIIenlal
& Prblic H€rlth

Plarning and
DcvcloDment Totcl

RccrertioI xnd
Cultrrc trtility Scrvirrs

s,265

440

2.500

750 2,063 2,075 76,085

22.t03

t71.509

5.265

2,500

22.t03

5,705 f,.250 90.096 2.063 2013712,075 9E,188

6t.736

33,224

5,926

3,680

193

3,92t

3,386

240

10,451

3,119

2,t76

t3,572 t9,003

13.966 2.3t7

4E,642

295

6,750

1,26t

68

5.221

35.801

t,t47
5,376

903

109,304

105,394

24,595

I t,160

I12.154

44,739

3,92t

3,3t6

I12.073 JO,I5E l63,t7l 51J21 ti,086 56.1{8 {21.660

(r06,t68) (26,908) (7J,775) (.r9,261) (6.01I) .t2.0{0 (220,2li1)
I-II

Schedulc 5

2t2.t34

Nct Surplns (Defi.it) (E.149)

90.096

41,328

2,962

9,506

I I.106



Mutricip.lity of Mild.n
Cooiolidrt.d Sch.dul. ofT.[gibl. Crpit l Atict! by Obj.ct
A! rt Dcc.mber 31, 2020

2020

Schedulc 6

20t9

d

Gcnerel Assets
Infrestructure

Assets
G.tr.rlY

Infialtructura

l,eId Lond
ImDrovements

Buildings Vehicles
Machinery &
llqIi]rment

Linelr flssets
A$ats Under
Codstrrlction

Asscl cost

Opening A5sct costs

Additioos during the ycar

Disposals and \r'rilc-downs during (hc ycar

Transfen (from) asscts undcr constuction
Transfer ofCapital Asscts relat€d to
resructurine (Schedule I I)

42,243 5,000 631,690 r06,09 r t72,233 76.374

12.213 5.000 631.690 106.091 172,233 16J14

Accumulatad Amoraizrtior Cost

Opcning Accumulated Amortization Costs

Add: Amortization takcn

Lcss Accumulated amoniilalion on disposals
Transfcr ofcapihl Ass€a rclated to
restruc(uring (Schedule I l)

5,000 2M,527

19,506

96,821

3,690

| 25,104

9.460

34,717

4,263

5,000 226.03J 100.5t I I],1.564 J8,9ti0

'totsl

1,033,631

r.0J.3,631

Total

|,0@,927

23,104

1,033,63r

423,430

44,739

{68.169

Asset Costs

505,068(llosi

1

I Torsl conrribul.ddoMt.d $*ts rcccivcd in 2020

2 LBr of.3r.ts Ecosn,ad at n@rn.l valu. h 2020e

- M.chircry sd Equipndr

3  mo6r of 
'nt 

rcn .ap,6l'zd h Sch.dul. 6

s

$

s

,

24

468,169

36,9t9

-ir8-sAl f-Ji- s6s76,



Municiprlity of Mildcr
Consolidrlcd Schcdolc ofTrngiblc Crpitrl Ass.k by t'unction
As .t D.c.mbcr 31,2020 Schedulc 7

20197020

Ganersl
Govarnmant

Protcctiv.
Scrvicas

TrrDsportrtion
Salviacr

EnvirotrmaIrtll
& Ptrhlic
H.alth

Pl.rnirg &
Dcv.lopm!nt

Racrartion &
C0ltur.

wrter & Sew.r

Arsat colt

Opening Atset clsts

Additions during the yea!

Disposals end \rriteiowns dunng the ycar

Transfer ofcrpital Assets related to
restructuring (Schedule I I )

58.312 337.393 266,216 221,000 150,590

58.3r2 337J93 26(t,276 22t,000 150.590Closi

Accumulrted Amortization Costs

Totrl

t,031,63t

t.033.631

Tolal

I,009,927

23,7U

1.031.631

423430

44,739

.t68,169

Accumuhtcd Amo izttion Co3t

Opening Accumulated Amonization Cosb

Add: Amortizrtion taken

kss: Accumulat€d emo(rzalion on disposals

Transfer ofcepital Ass€6 relatcd to
restructuring (Schedule I l)

52.544

t93

t50.r53

9.622

r5E,t06

t6259

72,499

6,750

34,t63

4,095

57,741 t59.775 r75.065 19,219 38,2S8

.p

E

505.088

-1r 

Ilr7irtr-{rm

-rmEitrlrFnt

t2,t 5,l l 565.t62

25

468,t69

36,9t9



Municipality of Milden

Consolidated Schedule of Accumuloted Surplus

As rt December 31, 2020

IJNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANCIBLE CAPITAL ASSETS

Net lnvestmcDt in T8ngible Capital Assets

Total Accumulated Surplus

Schcdulc 8

2019 Charges 2070

336,571 47,135 384J06

982,033 t 0,8t6 992,849

Machinery and Equipment

Public Rescrve

Capital Trust

Utility

Other (Specify)

30,000

50,000

30,000

50,000

80,000 80,000

Tangible capital assets rSchedulc 6, 7)

I-ess: Related debt

565,462 52E,543

565,462 (36,919) s28,543

26
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Municipality of Milden

Schcdule of Mill R.tes rnd Assessments

As st Dccembcr 31, 2020

MII,I, RATES: MILLS

Averrge Municiplll 22.8386

Avcrrgc School' 4.4046

Potash Mill Rate

Uniform Municipal Mill Rate

* Avcragc Mill Ratcs (multiply rhe rotal tax lcry for each taxing authority by 1000

and divide by thc total assessment for thc taxing authority).

PROPERTY ('LASS

Agriculture Residential

Residential

Condominium

Potash

Mine(s) Totsl

Seasonal

Residentirl

Commercial

& Industrial

Taxable Assessment 18.260 5,452.880 860,900

Regionrl Park Assessment

Total Ass€ssment 6,332,040

Mill Rate Factor(s) 1.0000 r.0000 1.0000

Total Base/Minimum Tax
(gcncrated for cach propcrly
class)

915 80.900 8,100

Total Municipal Tax kvy
(include base and/or minimum
ta\ and sDecial levies)

975 125,991 11,646 144.615

il!il!ilililililililtilililililililililililtil
lllllrililililil rilrilililililillilililililililil

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
!

I
I

I
I

I
I

I Iil

Schedulc 9

15.0000

6,332,040

89,915

ffi
ilt ilt ilt



Municipality of Milden
Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Travis Inverarity

Slavek Dusiak

Ralph Masear

Dwight Watt

Dale Maxemniuk

Christian Moulding

1,500

I,225

1,300

900

1,100

200

1,500

|,225

1,300

900

1,100

200

Total 6,225 6,22s

28



Municipality of Milden

Schedule of Restructurirg

As at December 31,2020 Schedule I I

2020

Crrrying Amourt of Assets and Liabilities Transferr€d/Received at Restructuring Date:
Cash and Temporary lnvestments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

l-ong-Term Investments
Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs
Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets
Prepayments and Defened Charges
Stock and Supplies
Other

Total Net Carrying Amount Receiv€d (Iransferred)

,o


