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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of Morse No. 165

Qualified Opinion
We have audited the accompanying financial statements ofthe RM of Morse No. 165, which comprise the

Statement of Financial Position as at December 31, 2020, and the Statements of Operations, Changes in Net
Financial Assets and Cash Flow for the year then ended, and a summary ofsignificant accounting policies and
other explanatory information.

In our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section ofour
report, the accompanying financial statements, present fairly, in all material aspects, the financial position ofthe
RM of Morse No. 165 as at December 31,2020, and its financial performance and its cash flows for the year
then ended in accordance with Canadian public sector accounting standards.

Basis for QualiJied Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a physical
count of the various inventory items. The quantities of gravel on hand were determined from "book records" of
quantity movements with prices based on original costs while other items were determined by your
administration by actual count.

The municipality operates a landfill, for which estimates for closure and post closure costs require recognition
in the financial statements. These estimates are subject to measurement uncertainty and the effect on the
consolidated financial statements of changes to such estimates in future periods could be significant. No
estimates were recorded, and we were unable to determine the effect on the financial stalements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit oFthe financial statemenB in Canada, and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financiol Statemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such internal control as management delermines is necessary to enable the
preparation of financial statements that are free from material misstatemenl, whether due to fraud or error.

Council is responsible for overseeing the municipality's financial reporting process.

PO Box 1967, Swift Current, SK, S9H 4M7

I 306.750.1525 E chris@deion8cSa.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities lot lhe Audit of fie Financial Stalements
Our objectives are to obtain reasonable assurance about whether the financial slatements are free from material
misstatemenl, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level ofassurance but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstalement when it exists. Misstatements
can arise from fraud or error and are considered material, if individually or in aggregate, they could reasonable
be expected to influence the economic decisions ofusers taken based on these financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

Identi! and assess the risks of material misstatement of the financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and oblain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or override of intemal controls.

Obtaining an understanding ofthe intemal controls relevant to the audit to design audit procedures lhat are
appropriate in the circumstances, but nol for the purposes ofexpressing an opinion on the effectiveness of
the municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness ofthe
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including disclosures,
whether the financial statements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing ofthe audit and significant deficiencies in inlemal control we identiry during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and olher matters thal
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA, CGA

de &

June 8,2021
Report date

Chartered Pro tona I Accountants, Prof. Corp.

Swift Current, SK



Management's Resrronsibilitv

To the Ratepayers of the Municipality of Morse No. 165

The municipality's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance rvith Canadian public sector accouniing standards
(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting
principles and rnethods, and making decisions affecting the measurernenl of transactions in which

objective judgmens and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and maintains the necessary accounting, budget and other related
intemal controls to provide reasonable assurance that tmnsactions are appropriately authorized and
accuaiely recorded, that assets are properly accounted for and safeguarded, and that financial records
are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statemen:s.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by
rnanagement and discussing relevant matters with extemal auditors. The Council is also responsible for
recommending the appointment of the nrunicipality's external auditors.

de Jong & Associates, an independent firm ofChanered Professional Accountants, is appointed by the

Council to audit the consolidated financial statem€nts and report directly to them; their report follows.
The extemal auditors have full and free access to, and meet periodically and separately rvith, both the
Council and management to discuss their audit findings.

or designee CAO/Administrator

1



Municipality of Morsc No. 165

Consolidstcd Strtcmctrt of Finatrcial Positior

As at Dcccmbcr 3l, 2020

FINANCIAL ASSETS

Total Fitrancial Assets

LIABILITIES

Total Liabilitics

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

2020

Statcment I

20t9

2,t47,839 1,788,944

2

Cash and Temporary lnvestments lNotc l)
Taxes Receivable - Municipal lNote 3.1

Other Accounts Reccivable { Notc 4 )

Land for Resale (Notc 5)

Long-Term lovestmenls (Nolc 6)

Debt Charges Recoverable 1N()te 7 )

Othcr (Spccify)

2,07?,',lE5

18,545

19,868

59,210

1,730,1l6

22,013

3E,009

55,012

2,175,408 I,845,t50

Bank Indebtedness (Notc ti)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (Ndc 9)

Accrued Landfill Costs (Notc l0)

Liability for Contaminated Sites (\otc I I )

Other Liabilities

Long-Term Debt (Notc l2)

Lease Obligations {Notc l-l )

27,569 56,206

2'7,569 56,206

Tangible Capital Assets (Schcdule 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Other (Note l.l)

5,504,968

526,665

5,521,636

1<' OO'

6,03 t.633 5,880,628

ACCTjMULATED SURPLUS (DEFICIT) (Schedule 8) 4,t79,472 7,669,572



Municiprlity of Mors. No. 165

Conrolidrted Strt.mcnt of Operations

At rt December f,1, 2020

Rt_\'t \t Es

l-otrl Revenues

EXPU\SES

Slr.plll! (Dclicia) of R.vanuca ovcr f,xpan$! bafort Othar Capital
Corlributiotrs

ProvinciayFederal Capital Gmnts and Contributions (s.hcJulr -1. l )

Surplw (Dcficil) ofRevlnues over l,xpenses

Accumulat€d Surplus (Defi cit), Beginning of Year

2020 Budgcr 2020

Statemcnl2

2019

505,t00 , 0,7.18 387,481

25,200 99-162 248.25 r

s30J00 509,900 6J5,7J2

7,669,512 1,669,572 7,033,840

8,199,872 I,t19,472 1,669 512

3

Taxes and Olher Unmnditional Revenue (Schcdllu I )

Fees and CharSes (Schcdulc 4. 5)

Conditional Grants (Schedule 4- 5)

Tangible Capital Asset Sales - Gain (Schcdule 4, 5)

Land Sa.les - Gain (Sclrtdule 4, 51

InvesEnent Income atld Commissions (Schedulc -1. 5)

Resbuclurhgs ( Schcdule,l.5 )

Other Revurues (Schcdulc 4, 51

t,620,000

9,300

5,800

(98,000)

39.800

t71,000

1,638.939

37,022

5,792

(96,176)

24,493

174,240

1,503,583

t0,467

t,57 4

17,100

42.109

40

t,741,900 1,784Jr0 157,1,873

Oeneral Govemm€nt Services (S.hcdule lt
Protective Services (Schcdul(- 3 )

Transponado[ Seryices (scheJulc ])

Environmerfal and Public Health Services (Sch.{iulc i)
Planning and Development Services (Schedulc i)
Recrcstion and Cultunl Services (schcdule -l)

Utility S€rvices lschcdule 3)

Restucturings (Schcdule 3)

199,400

26,300

982,400

26,000

100

6,600

2,000

200,081

25,455

l, t 18,086

2l,l0l
140

6,790

1,919

6,593

5,85r

1,242,800 1,314,572 I,t87J92Totrl Expcnses

Accumulatcd Surplus (Deficir), End of Year

195,328

24,364

92'1,356

21,900



Municipality of Morse No. 165

Consolidated Statement of Change in Net Financial Assets

As at December 31, 2020

Surplus (Deficit)

Surplus (Deficit) of capital expenses oyer expenditures

Surplus (Delicit) ofcxpenses of other non-financial over
expctrditures

lncrease/Decrease in Net Financial Assets

Net Fitratrcial Assets (Debt) - Beginning of Year

Net Finarcial Assets (Debt) - End of Year

2020 Budget 2020

Statamant 3

20t9

530,300 509,900 635,732

833,s00 358,895 157,8r0

1,788,944 1,788,944 1,63 1.134

2,622,444 2,t47,839 1,788,944

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Procecds on disposal oftangible capital assets

Loss (gain) on the disposal ofrangible capital assets

Transfer of AssetVLiabilities in Restructuring Transactions

303,200

(556,191)

329,333

153,350

96,176

(86',1,362)

303,231

37,100

( 17,100)

303,200 22,668 (s44,r 31)

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use of prepaid expense

66,209

(t 73,673) 66,209

4
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Mutriciprlity of Morsc No. 165

Con$lidrt.d Strtcm.rt of Ctsh Flow

A!.t D.c.Ebcr 31,2020

C.pitrl:

509,900

329.333

96.t76

635,132

303,23t

(17,100)

Stat€rnert 4

20192020

Crsh providcd by (uscd for) thc following.ctivitics

Opcr.ting:

Swplu5 (Deficn)

Amortizalion

Irss (gain) on disposal of tangible capital assets

935,409 92t,t63

ChanSe in asseMiabililies

C.3h provid.d by opcrrtiDg lr.ns.ctions

Acquisition of capital assels

Proceeds fiom the disposal of capital ass€ts

Oth€r capital

(E67.362)

37,100

({02,811) (810,262)Crsh applied to cspitel trensaclions

Investing:

Long-t€m investmcnts

Other investmcnts

(5.127)

({,r98) (5.827)Ctlh provided by (rppli€d to) invcstirg trsnsxctions

Fin.ncing:

Debt charges recotqcd

t ng-term &bt issued

Long-term debt repaid

Othcr financing

C.rh provid.d by (.pplicd to) Iitr.trcing tr.o!.caiotrs

Chargc ir C$tr .rd TcDpor.ry ltrvBt .rt! durirg tic y..r

Cart ard T.flporary lrvcltlnctrai - Bcgltrri[g ofYaar

C.!b ltrd Tc.po ry ltrvclaE nl! - End olY.lr

3{7.669 It6.970

I_710.1l6 1,543,146

Taxes Reccivable - Municipal

Othe. Receivables

trnd for Res.le

Oth6 Financial Ass€ts

Ac{.u s and Accrued Liabilities Payable

Deposits

Deferred Revenue

Acsued tnodfill Costs

Liability for Conlaminated Sites

Oth6 Liabilities

Stock and Supplies

Prepayments and tlefened Charges

Othcr (Spccify)

3.468

t8,l4l

(28,637)

(173,613\

73

28,620

7,794

(1,500)

66.209

75{.70E 1.023.059

2.017,7E5 1,730,r l6

(s56.191)l

r 5r.r5o 

I

c.lrt)l



l. Signilicsnt Accounting Policies

The consolidated linancial statcmcnts ofthe municipality have been prepared by management in accordance with Canadian
public sector accounting standards (PSAS) as recommcnd€d by the Chartcrcd Profcssional Accountants ofcanada (CPA
Canada). Significant asp€cts ofthe accounting policies adopted by the municipality are as follows:

Bsis ofAaaounting: The c-onsolidated finarcial statements are prepared using lhe accrua, basis ofaccounting. The accrual

basis of accounting requires rcvenues to b€ recogDizrd as lhey become available and measurable and expenses are recognized as

they are incurrsd and measurable as a result of the rcceipl of goods and services and the creation ofa legal obligation to pay.

Reporting f,ntity: The consolidated financial staicmcnts consolidate the asscts, liabilities and flow ofresources ofth€
municipality. The entity is comprised ofall oflhe organizations that are owncd or controlled by the municipality and are,

lherefore, accountable to the Council for the adminisEation oftheir financial affairs and resources. Enlities included in these

c-onsolidated financial statemcnls are as follows:

Municipality of Morse No. 165

Notes to the CoBsolidated Financirl Ststements

As rt December 31, 2020

Uneamed govemment tIarlsfer amounts rec€ived will be r€corded as d€fered revenue.

Eamed govemment transfer amounls not received will be recorded as an amount receivable

a)

b)

c)

c)

h)

D

Colle.tio[ of furds for other ruthorities: Colleclion offxnds by the municipality for school boards, municipal hail and

conservation and development authorities are collecled and remitted in accordance with relevant legislation.

Govcrnment Transfcls: Covernment transfers arc thc transfer ofassets from senior levels ofgovemmcnt liat arc not $e rcsult
ofan exchange tansaction, arc not expected to be repaid in tle future, or the resull ofa dtcct financial relum. Govemment
ttansfers are recognized as revenuc in the period that lhc events giving rise 1{) the tiansfer occur, providing:

a) the transfers are authorized

b) any eligibility crite a have been met; and

c) reasonable estimates ofthe amounts can be made

d)
Dcferad Rcvtnu€ - Fees and charges: Certain user charges and fees are collccted for which the related services have yet to be
performed. Revenue is rccogni?rd in the period when thc relaied expenses are incurrcd or services performed.

Locrl Improvemetrt Chrrg€s: lrcal improvement projects financed by frontage taxes recognizc any prcpayment charges as

revenue in the period assesscd.

Net Finrncirl Assets: Net l'inancialAsseb ar$e end ofan accounting period arc the net amount of financial assets l€ss

liabilities outstanding. Financial assets represent items such as cash and thosc olher asscls on hand which could provide

resources to discharge existing liabilities or finance future operations. These include realizable asses which are convertible to
cash and not intended for consumplion in the normal course ofopemtions.

No[-fin.lciel Assets: Tangible capital and other non-linancial asseb arc accounted for as assets by thc govemment because

they can be used to provide govcmment services in futurc periods. These asscts do not normally providc resources to discharge
th€ liabilities of lhe govemment unless they are sold.

Approprietcd Reserves: Reserves arc establishcd at thc discretion ofcouncil to designate surplus for futurc operadng and

capital transactions. Amounts so dcsigrated are d€scribed on Schedule 8.

Property Tax Revenuc: Propeny ta,\ revenue is bascd on assessments determined in accordance with Saskatchewan

trgislstion and lhe formulas, principl€s, and rules in the Saskatchewan Assessment Manual. Tax mill ratcs ore established
annually by council following the guidance ofthe Govcmment ofsaskatchewan. Tsx revenues arc recognized wh€n the tax has

be€n aulhorized by bylaw and the taxable event has occured. Requisitions operate as a flow through and arc excluded from
municipal revenue-

Inveslmcnts: Porlfolio invcstments arc valued at the lower ofcost, less any prcvisions for other than temporary impatment
Investmenls with terms longer than onc year have been classificd as other long-term investments concurcnt with the nature of
the investment. The long term investments in the Saskatchewan Associalion ol'Rural Municipalities - Sclf insurancc fund are

accounted for on the equity basis.

f)

6
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Municiprlity of Mon No.165

Notes to thc Con,olid.t€d Finrncirl Strlements

As !t December 3l , 2020

l. Significrnl Accounting Polici6 - conlinued

lovcotori6: Invenlories of materials and supplies expccted to b€ us€d by the municipality are valued al lhe lower of cosl or

repl&enenl cost Invenrories ofland. materials and lupplies held for resale are valued at the lower ofcosl or net realizable value.

Cosr is determined by the avetaee cost methd. Nel realizable lalue is lh€ eslimated sellingprice in thc ord,nary course ofbusiness
k)

D

n)

o)

Tsngible Cspital Ass€ts: All trngible capital asset ac4uisitions or betteflnents made throughout lhe year are recorded at thcir
acquisition cost. lnitial costs for lnngible capital assets that were acquired and developed prior to 2009 were obtained via hislorical

cosr information or usrng cunenr fair market values discounted by a relevant derlalion faclor back 1o lte poinl ofacquisition.
Donared tangible capilal asseb received are recoded ar lheir fair marlct value at the date ofconlribuliot. lhe co$ ofthese langible
capihl aas€ts less any residual valu€ are amortized over the asset's usefullife using the slraighl-linc melhod ofamoniza on Tangible

capibl assels that are recognized at a nominal value are disclosed on Schedule 6 Thc municipality's lanBible capital assei useful lives

are estimated as follows:

4!!!! Usef Lile

l,rDd

knd Improvemerts

Building3

Vehicl$ & f,quipment

Vehicles

Machinery and Equipment

lndcfinite

5 to 20 Yrs

40 to 50 Yrs

15 to 35 Yrs

l0 to 40 Yrs

In ta$rdtu. Atl,a
hfr.airuclurc A3sets

Water & Sew€r 40 Y.s.

Road Network fusels 15 to40 Yrs.

Govemm€nt Cotrtributiont: Govemmenl conlribulions for the acquisition ofcapilal assels are reponed as capital revenue and do
nol reduce tie cost of the relaled asset.

Worb ofAn rnd (Xher Unr€cogrizd Ass.b: Alsets lhat have a hislorical or cultural significance, which include works ofarr,
monuments and other cultural artifacts are lrot recognized as tangible capital asseb b€cause a reasonable estimate of fulure bcnefils
lssociated with lhis propeny cannot b€ made.

Crpibliz{tion of lnter€llr 'l he municipality docs nol crpilaliz€ interesl inc urrld wh ile a langible capihl assel is undcr construction

Li.a.: All leases are .ecorded on lhe consolidated li nancial stal€ments as €ither a capital or operaring lease Any lease that iransfcrs
substantiaily all ofthe b€nefits and nsk associated wilh the lased asset is clasified as a capital leases and recorded as tangibl€
capital assels. At lhe inceplion ofa capital lease, an asset and a paymenl obligation :re re.ordcd at an arnount equal to the lesser of
the present value oflhe minimum lease payments and the asset's fair markel value. Assels under capilal leases are amonized on a

straiSht Iine basis,overthcir estimated useful lives. Any other l€ase nol meeling the beforc menlioned criteria is classified as an

op€rating lease and renlal payments are expensed as incurred.

lrndfill Li.bility:
The municipaliry maintains a waste disposal site. The annual provasioo is.epoded as an expense and $c accumulated provision is
rcponed on the Consolidared Stalement ofFinancial Position. Recommended disclosure is provided in Nore 10.

Tn st Funds: Funds held in trust for others, underatrusr ageement orstalute, are not includsd in thc coosolidared financial
$atcmcnts as they are notcontrolled by the munrcipalily.liust fund activities administ€red by the municipalily are discloscd in Nole
l8

Employce B€nefit Plrm: Contributions 1o the muDacipality's defined benefit plans ar€ €xpensed when conrributions are made Under
the defined benefit plan, fie municipality's obligalions are limited to aheir conhbutions.

Li.bility forCotrtrminrted SitB: Contaminalcd sites arc a result of contarnination being intoduced inioair, soil, warer orscdimenl
ofa chemical, organic or radioa.tive mderial or live orgahism that exceeds an €nvironmental $andard. The liability is rerorded net of
any expected recoveries. A liabilily for renediation of contaminated sites is.ecognizrd whe,r all the following criteria are mer:

a) an envirormenlal st ndard exis6;
b) contaminalion exceeds the enviaonmeolal slandard;
c) lhe municipalityl

i. is directly responsiblq or
ii. arcepts responsibility;

d) it is expe.ted that future economic benefiB will be given upt and

e) a r€{sonable estimate oflh€ amounl crn be made.

7
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Mutriciprlity of Mor.. No. 165

Not ! to th. Conlolid.tcd Fitrrtrcid StrLmctrts

A! .t D.c.nbcr 31,2020

l. SigEifiort Accountirg Policies - cotrtirucd

q) McEur.Drtrt Unc.rt.inty: The prcp€ration offinancial statements in conformity with Canadisn public sector accounting standards

r€quir€s management to make esrimates and assumptions that aIIect lhe reporled amounl ofsssels and liabilities and disclos!.e of
conting€nt ass€ts and liabilities at the date ofthe financial statements, and the reported amounts of revenue and expcnditutes during

the period. AccounB receivable arc stat€d after evaluation as to their collectability and an appropriate allowance for doubtful accounts

is provided whcre considered necessary.

The measur€mgnt of materials and supplies ate bas€d on eslimates ofvolume and quality

The 'Opening Ass€t costs' oftangible capital assels hsve been estimated where actual cosls were not available.

Amoniztion is based on the estimaled usefu, lives of tangible capital assets.

These estimales alld assumptions sre reviewed penodically and, as adjustrnents become necessary they are reported in eamings in l.he

periods in which they become known.

r) Brri! ofscgment.tion/Scgment Report: The municipality follows the Public Sector Accounting Board! recommendations requiring

fina.cial information to be provided on a seSmented basis. Municipal s€rvices have been segmented by grouping activities that have

similar service objectives (by function). Revenues that are directly rclated to the costs ofthe fulction have been attribut€d to each
eofianr rnreF.i i. rllrate,l t^ 6'n..i^.. h...d 

^n 
th. n"me 

^f 
(ffiifi. h^r wino<

The segm€nts (functions) are as follows:

General Govemment: Provides for thc administration ofthe municipality.

Protective Servic€s: Compris€d ofexpenses for Police and Fire protection.

Tmnsporlation Servicesr Responsible for the delivsry ofpublic works services related !o the development and maintenance of
roadway systems and street lighting.

EnvironmenEl and Public l{ealth: The environmenlal segment provides waste disposal and other environmenlal serviccs. The
public health segment provides for expenses related to public health services in the municipality.

PlanninS and Developmentr Provides for neighbourhood devolopment and sustainabiliry.

Recreation and Culture: Provides for community services through the provision ofrecreation and lcisure services.

Utility S€rvices: Provides for delivery of water, colle.ting and treating of wasteqater and provid ing collection and disposal of
solid w6ste.

s) Budg.t ltrformatior: Budget information is presented on a basis consistent with that uscd for actual rcsults. The budget was

aryro\d by Colunctl on lult 11,2020.

N.rv Accoutrtitrg StrIdards:
Etfective Jrnurry 1,2019,lhe municipality adopled the following standard to comply with Public Sector Accounting Standards
(PSAS). This slandard applies to aU public s€ctor entiti€s for )tars beginning on or aier April I , 20 I 8. Adoption of this standard
requires all public sector entities to assess information using definitions, criteria and exceptioDs provided in lhe standards and apply
professional judgement to comply with the disclosure requirements ofeach standard.

0

PS 3430 Restructuring TrrDsactions provides guldance on how to account fbr and report resl.ructring transactions by
lransferors and recipients of assels and/or liabilities. The new standard has been adopted on a prospective basis

Futor. Arcounting Strndard!:
Effe(tive On or After April 1,2022i

PS I20l Fitr.rcisl Sut.m.nt Prcscntrtior, replaces PS 1200 with revised gcneral reponing principles and standards of
presentation and disclosure in governmenl financial statements tiffective in the pcriod PS 1450 and PS 2601 are adopted

PS 2601 l'or.ign Curr€ncy Trenslstion, replaccs PS 2600 with rcvised guidancc on the recognition, presentation and

disclosure oftmnsactions that are denominated in a foreign cunency

PS 3041 Portfolio Investmerts, rcplaces PS 3040 with revised gurdance on accounting for. and presentation and disclosurc
of, portlblio investments. tlffeclive in the period PS 3450, PS 2601 and PS l20l are adopted

PS 3450 Fin.Dcisl lnstrumctrts, a new standard eslablishing guidanc€ on rhe recognition, mcasuremenl, prcscntation and

disclosure of fi nancial instruments, including derivativcs.

PS 3280 Aslet Retiremert Obligstions, a new standard establishing guidance on the recognition, measurement, prcsentalion

and disclosure ofa liability for retirement ofa tangrble capital assel. As this standard includes solid waste landlill sites active
and posttlosing obl ig6tions upon adoption ofthis oew standard, cxisting Solid Waste LandfillClosure and Post-Closure

I-iability section PS 3270 will be withdrawn

Etf..tivc Otr or Aft r April l,2023:

Ps 3400, Rcv.du., a new slandard €stablishing guidance on lhe recognition, measurcment, presentation and disclosure of

The extent ofthe impact on adoption ofthes€ future standards is not known st lhis time. 8



Muri.ip.lity of Morsc No. 165

Not.s ao th. Consolid.t.d Fiurnci.l Strtcments

As rt Dcc.mbcr 31, 2020

2. Crsh and T€mporrry Investm€nts 2020 20t9

Cash

Temporary Investmeots

Restricted Cash

2,071,1E5 1,730,I l6

2,077,785 t,730,1l6Total Crsh rnd Temporary Irtvestm€nts

Cash and tcmporary investments include balalces with bank, tcrm deposis, marketable securitics and short-term investments with
matudties of orc year or less.

3. Trxes R.ceivsbl. - Municipal 2020 20 r9

Municipal - Current

- Arcsrs
15,965

2,5E0

21,580

433

18,515 22.013

1E,515 22,013Total municipal taxes rcceivable

School - Current

- Arrears

6,709

1,076

9,502

347

1,185 9,849Total school taxes receivablc

Otlcr 2,211 r80

Total ta\es and grants in lieu receivable 28,5{,1 32,042

Deduct tales receivable to be collected on behalfofothcr organizations (e,e99) (10.029)

Totrl Tsxes Receiveble - I\lunitipal

9

- t*ss Allowancc for Uncollectible

lE,5-15 22,011



Municiprlity of Morsc No. I65

Notcs lo the Consolidrted Finrnci{l Strtemcnts

As rl Deccmber 31,2020

4. Other Accounts Receivable

Total Othcr Accounts Rcccivable

[,ess: Allowance for Uocollectible

Net Other Accounts Reccivsble

2020 2019

r9,868 38,009

5. Land for Resale 2020 2019

Nct Tax Title Property

Other Land

Allowance for market value adjustment

Net Other l,and

Totsl Land for Resale

6. Long-Term Investments 2020 2019

Fedcral Govemment

Provincial Govemment

Local Government

Utility
Trade

Other (Spccify)

GSr 16,237

J,63r

3't,5't8

4ll

19,868

Tax Title Prop€rty

Allowaace for market value adjustment

1,732

(1,732)

t,732

(t,732)

Sask Assoc. ofRural Municipalities - Selflnsurancc Fund

Other (Specily)

s9,210 55.0t2

Total Long-Term Investments 59,210 55,0t2

The long term investments in the Saskatchewan Association ofRural Municipalitics - Self lnsurance F'und arc accounted for on

the equity basis.

7, Debt Charges Recoverable

The municipality had not undcrtaken any projects or assumcd .my long term financing.

10
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Municipality of Morse No. 165

Notes to the Consolidated Financial Statements

As at December 31,2020

8. Bank lndebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31,2020, the municipality had no lines ofcredit.

9. Deferred Revenue

The municipality had no deferred revenue .

10. Accrued Landfill Costs

ln 2020 the municipality has accrued an ovemll liability for environmental matters in the amount of.$ril
Qtrior year - $nil)which represents management's best estimate ofthis liability. By their nature, these

estimates are subject to measurement uncertainty and the effect on the consolidated financial statements of
changes in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing enyironmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus.

I l. Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municiprlity of Morse No. 165

Notes to the Co[solidated Fi]trttcial Statements

As at December 31,2020

14. Other Non-Iinancial Assets

'ltc municipality had no Other non-financial assets

The municipality is contingcntly liable undcr terms ofthe Saskatchewan Association of Rural Municipalities Self-lnsurance
PIan for its proportionate sharc ofclaims and future claims in cxccss ofthe Plan's rcserve fund.

16. Pension Plin

The municipality is an employer member ofthe Municipal Employee Pension Plan (MEPP), which is a multiemploycr
defined ben€fit pcnsion plan. 'Ihc Commission ofMEPP, representing plan member cmployers, is rcsponsible for oversccing
the management ofthe pension plan, including investment of asscts and administration ofbenefits.'l'hc municipality's
pcnsion expensc in 2020 was $40,428 (2019 - $36,590).1\e benefits accrued to the municipality's employees from MEPP
are calculated using thc following: Pensionablc Years of Service, lli8hest Average Salary, and thc plan accrual ratc.

Every three years, an actuadal valuation is performed to assess the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuadally determined deficiency is the responsibility ofthe participating cmployers

and employees which would aJlect future contribution rates and/or benefits. Contributions to the MI'PP are not

segregated into separate accounts or restricted to provide bcnefits to the employees ofa specific employer. As a result,

the individual employers are not able to identify thcir share ofthe underlying assets and liabilities, and thc net
pension assets or liabilities for this plan are not rccogniz-€d in thesc financial statements-

Rather, the plan is accounted for as a contribution plan and thereby the contributions are expenscd in

the period they occur.

($,000)

Details of MEPP

Member contribution rate ( perccntage ofsalary or wag€)

Employer contribution rate ( perccntage ofsalary or wage)

Membe. contributions for the ycar

Employer contributions for the ycar

Plan Assets

Plan Liabilities

Pension Obligations

Plan Surplus

2019 20t9

$

$

9.000/0

9.00v.

51,325

57 231

9.Oovo

9.000/0

56,'166

56,686

$

$

$$ 3,22r,426

23,371

2J59,rss

2,819,222

16,185

2,144,569

_!____Eqf9q__!_

17, Comparative Figuros

Prior year comparative figures havc bccn restated to conform to the current ycar's prcscntation

18. Trusts Administered by the Municipality

The municipality did not administor any trusts

15. Contingent Liabilities

'12



Municipality of Morse No. 165

Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no related party transactions.

20, Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructuring transactions.

13



Muri.ip.lity of Morsc r*o. 165

Schcduh of T .s rnd Other L;nco[ditionrl Rev€nue

A! rl Dccember 31, 2020 Schcdule I

2020 Budget 2020 20t9

'l AxEs

T:\CONDITIONAI, GR,\N1'S

Revenue Sharing

Safe Restart progrsm

314,100 314.173

25,472

197,56E

3l{,100 339,64s 1r7,568'fotrl Uncondilional Crants

GRANTS IN LTEU OF TAXES
Federal

Provincial

S.P.C. Electrical

SaskEnergr Gas

Transcas

Cent al Services

SaskTel

Othcr (Specily I
1,520 1.520

lrcal/Other
Housing Authority

C.P.R. Mainline

Treaty Land Enlitlement
Olhcr (Spzcr, )

81,300 8t.228 81,288

Other Governmcnt Translers

Total (;rants in [,ieu ofTrres

,IOTAL lAXES AND O'I'H1]R LINCONDI'I'IONA-I- RTJYT]NUf, 1,620,000 1,638,939 1,50J,58J

General municipal tax lery

Abatemetrts and adjustments

Discount on currcnt yea! taxes

Nal Municiprl Trrca

Potssh tax sharc

Trailer license fees

Penalties on tax arcars

Sp€cial t&x lely
Oth.r (Specy'l )

1,280,100

(200)

(57,400)

t.277,384

(4,979)

(56,752)

1,280,145

( 164)

(57,384)

500

1,2r5,653

713

I,222,597

550

1,22J,000 t,216,126 1,221,1.17

100 t20 60

S.P.C. Surcharye

Sask Ener$/ Sucharge
Oth.r (Specify \

E2,900 82,86r E2.868

14

Tolrl T.xes
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Municip8lity of Morsc No. 165

Schedulc ofOpcrrting rrd Cepitel Revenue by Function

As at DGc.mber 31. 2020

Gtr\[R,{I, GOVf, R\}IE\I' SIiRVICIS
Operatin

2020 Budgct 2020

Totsl Conditional Grants

Totrl Opcrrting
C.pit l

Olher Segmented Revenue

Fees and Charges

- Custom work
- Sales ofsupplies

- Tox cerliicores, appeals & rc ok 2,700 t.924
113

2,967

Total Fees and Chalges

- Tangible capital asset sales - gain (loss)

- La[d sales - gain

- Investment income and commissions

- Oti.. (Specilyl

2.700

39,800

1.924

24,493

3.t40

42,t09

42,500 26,411 45.249

Conditional Grants

- Student Employncnl
- Other (Spe.i, )

42,500 26,417 45.249

'fotal Other Rcvcnue

Totsl Crpitel
Restructuring Revcnue (Specw, if anf ')

Total General Gover0ment Services

Conditional Gmnts

- !'ederal Cas Tax

- ICIP

- Provincial Disaster Assistanc€

- Other (&eci, )

42,500 26,411 15,249

Opera

Total Other S Rcvenue

'l'otal Conditional Grants

Totrl Operating

Capit{l

Total Crpital
Restructuring Revenue (Specily, if anfl
Totrl Protectlvc Scrvices

Conditional Grants

- Fed€ral Cas Tax
. ICP
- Provincial Disaster Assistance

- Local govemment
_ Orher (Specify\

(100) ,r00

Other Segmented Revenue

Fees and Charges

- Other lspecwl ( r00) 400

Total Fees and Charges

- langible capital asset sales - gain (loss)

- Othcr (Specwl

(r 00) 400

(r 00) 400

Conditional Grants

- Student Employment

- I-ocal govemment

- Other (Specilyl

(100) 400

15
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Other SegmentEd Rev€nue

Fees and Charges

- Custom work
- Sales ofsupplies
- Road Maintenanc€ and Restoration Agre€ments

- Frontage

- Oth.r (Sp.cr, )

900

2,000

2,800

1,075

2,43t
29,649

875

I,971

3,651

5,700

(98,000)

t72.900

33,155
(96,t761

t72,800

6,497

17,100

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Olher Reimbu$ed enElneering cosls

80.600 to9,779 23,597

Conditional Grants
. RIRG (CTP)

- Student Emplolment
- Oth.r (Speci, )

80,600 t09,t79 23,597

TRANSPORTATION SERVICES

I otalOther S

ENVIRONMENTAI, AID PUBLIC HDAI,l'II Sf,RVICf,S
Op€rrli

'l olal other Rev€nue

Mutricip.lity ofMorse No. 165

Sch.dul. of Operrting.nd C.pit l Revelue by F[trctior
As rt D.cembcr3l,2020

Total Conditional Gran6
Totrl Operating
Crpitrl

2020 Budget 2020

Total Conditional Crants

Tot.l Operuting
Crpiul

Tot l Crpirrl
Re.tructuring Revenoe (Srycih, if ant I
Total Trrnsportation Services

Conditional Granls

- Federal G6s Tax
- ICIP
- RIRC (Heaiy Haul, CTP, Bddge and Larg€ Culvert)
- Provincial Disast€r Assistance

-Oth.r LIEEP

25,200 3',7.',790

6t,372

50,651

r97.600

25,200 99,162 248,751

105,800 208,941 271,8,18

Other Segmented Revenue

Fees and Charges

- Waste and Disposal Fees

- Oth.t (Specilr)

Total Fees and Charges

- Tangiblc capiol asse( sales - gain (loss)

- Pesl conlrol produds (1,900) 1,440 40

(1,900) t,440 40

Conditional Grants

- Student Employment
. TAPD
- local govemment

- PREP gru 5,800 I,574
5,800 5,792 I,574
t,900 I,614

Conditional Grants

- Federal Gas Tax
. ICIP
. TAPD
- Provincial Disaster Assistance
- Other (Specr, )

3,900 l.6l.l

Tot l Crpit{l
Restructuritrg Rev€nuc (Specih, if an] )
Totrl Envimnmental rnd Public Herlth S€rvic6

16
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Municipality of Morse No. 165

Schedul€ ofOpcrrting end Crpitrl Rcvcnue by Function

As at Dec.rnber 31,2020

ope

Total Othcr Revenue

Total Conditional Granb

Totsl Op.rrting
Crpit l

Tot l Cepital
Restructuring Revenue (Specilf, if any I

Total Planning and Development Services

Op.reti

2020 Budg€t 2020

Schedule 2 - 3

20t9

Codirional Cr8trIs

- Federal Gas Tai
.ICIP
- Provilrcial Disaster Assistancr
- Oth.r (Specy'l )

Othcr Segmcnted Revenue

Fees and Chargcs
- Othet (Specilr)

Total Fees and Charges

- Tangible c.pital asset sales - gain (loss)

- Othcr (Specify't

Conditional Grants

- Studcnt Employment

- Local govemment
- Othrr (Specw I

Total Other Se Revenuc

Ca

Totrl Crpitel
Restructuring R€venue (Specily, if anJl
Totxl Recreation rnd Culturel Services

Corditional Granls

- Federal Cas 'l'ax

. ICIP

- Local govemmen(

- Provincial Disaster Assistance
- Other (Specilr)

Other Segmented Revenue

Fees and Charges

- Maintenance and Dev€lopment Charges

- Oth.t (Specilyl

Total Fees and Charges

- Tangible capital assct sales - gain (loss)

- Othcr (Specy'y )

Conditional Grants

- Student Employme0t
- Ott.i (Specily t

17
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Mutriciprlity of Morse No. 165

Schcdul. ofOp.rlting rrd C.pitrl Reveouc by !'unction
As et Dcccmbcr 31, 2020

T''I'I1,ITY SERVICES

Operr

Rcvenue

Total Conditional Crants

Totrl Op.r.tirg
C.piad

2020 Budget 2020

Schedule 2 - 4

2019

Conditional Crans
- Federal Gas Tax
. ICIP

- New Building Canada Fund (SCF, NRI)
- Clean Water and Wastewater Futd
- Provincial Disaster Assistance
- Oth.r (Sr.cj, )

1,000 t,5{3 810

st llllARY
'l otal Other Segmented Rcvenue

Conditional Cranrs

Tot l Capital Grants ard Contributions

Restructuring Revenue

TOTAL REI'ENUE BY FUNCIION

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- Othcr Commur,ily w.U 1.000 1.543 830

Total Fees and Cha.ges

- Talgible capital asset sales - gain (loss)

- Oaher (Speci, )

t.000 t,543 830

1.000 r,543

Conditional Crrans
. Student Employnent
- Other (Speca, )

1.000 r.543 830

69,7 t6

|,514

248,251

122,t00

5,800

25,200

139,579

5,192

99,t62

2.l.l,sJJ 319,541t 5.1, | 00

Total Other

Totrl C.pitrl
Rcstructurirg Revcnue (Specify, il a y\
Toltl Utility S.rvic.s

TOTAL OPERATING AND CAPITAI, REVENTIE BY FUNCTION IsJ,IOO 244,533 3I9,54I

8t0
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Muriciptlity of Morle No. 165

Tot l Erpc[!.! by funcrion

A! ri lkcedbcr 31, 2020

2020 Budsct

Schedule 3 - I

20t92020

ctit\f,R{L

PROTECIIVf, Sf,RVICf,S

lirc

Gcl|Cril Govarudert Slrvic€!
R'lrtrctt .iag 6pailt, if ary)

Toul Gcnarrl Go?cmnctrl Scrvices

,(,vt l(\tl!.1I sLKvlL
Coollcil remuncr.tion rnd Eavel

Wlges atrd bcn€fib

Profcssionrucoorracturl servicc

Utililics

Mrjot nance, materfuls and supplies

GrlnE and contributions - operaling

- capi&l

Alloe/ance for uhcolle.tibl€

olhcr (S?.cl, )

24,16

t25,900

13200

5,800

9,200

600

25,690

t2?,1I I

34,t65

5,E32

J,9I E

665

22,521

t25,308

32,458

9,172

600

199,.t00 200.081 195,328

199,.t00 200.08t l9sJ28

Wegqs and bcn€fits

Profeirion UCo raclual seniccs

Utiliti.s

Mainteolncc, materiil and supplies

Grints and cootributions - opcmting

- cipiul
orh.r (spr.r/, )

19,900 20,566 I 9,85

Wagcs and b€nelits

ProfessiomvconFactull sewices

Utilhies

Mrintenanc., mat€rinl and supplies

GnnB and contributions - op€rating

- cspibl

Oihcr (Sp.cr, )

2,900

1.500

t.420

1.469

t,043

3,469

26,100 25.{55 2,tJ6,a

20,J00 25,{55 24J6{

TRANSPOR'tATION SIiRVICI]S

Ratrtl.ruring 6peciIy, if nny)

Totrl Proicctivc S.rvk€

w.g6 and bcnefiE

Professionrvcont'rc,tusl SeNiccs

uriliries

Mrint€Mncc, materitls, and suppli€s

Olr\!l
Granrs md cont ibutaoni - operding

- capiral

Othcr (Sr.drlt)

42t,0m

I5,200

8,lm
179.500

60.000

298,500

100

430,574

26,232

t.723

186,607

l4l,t17

124,647

t?6

186,510

13,467

1 ,67 |

176,681

44,405

29t.545

55

982.{00 I,l t E,0E6 927J56

9E2,.100 r,r t8.086 927J56

Trrusort lion Ser"i.t
R.5t .fitias, (Specih, ilanr)

Totd Tr.uporr.rion Service.
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Muni.ipelity ofMorse No, 165

Total Expens€s by l'unction

As rt December 31, 2020 Schcdulc 3 - 2

2020 Budget 2020 20t9
ENVI RO.\..M tl \TAL A\ D PL-BI,IC I IEA LT I I S ERVI CES

Snvironmentrl rnd Public Ileelth Services

Restructuring (Specify, if eny)

Totll Etryironmanlal and Public llealth Services

PLANNING AND DEVELOPMENT SERVICES

Wages atd berlelits

Professionavcootractral Servic€s

Granls ard contdbutions - operating

- capital

Amortization

Interest

Oth.r (Specw )

r00 140

100 140

100 r{0

Planning aIld Davclopmetrt Seraices

R.structuring (Sp.cify, if rny)

Told Plrnning rnd Dcvclopmcnt Serviccs

wages and benetits

Professional/Contractual services

Utilities

Mainlenarc€, materials and supplies

Granls and conlributions - operating

- capital

Amortizatioll

Interest

Allowarce for uncollectible

Oth.. (Specifi')

6,600 6.790 6.593

6,600 6,790 6,591

6,600 6,790 6,593

Wages and bcDefits

PrcfessionaYcontractual services

Utilities

Maintenance, materials and supplies

Grants 8nd contributions - operating

o Waste dispoEal

o Public Health

- capital

o Waste disposal

o Public Health

Amonization

lnterest

Oth.r (Specifrl

t7.100

8,300

14,09i

7,008

17.7 46

10, t54

26,000 2l,l0l 21,900

26.000 2l,l0l 27,900

Rerrcrtio[ and Cullural Scrvices

Restructuring (Spccify, if any)

Total Racrestion rnd Cultursl Services

20

RICREATION AND CtILTURA.I, SERVICDS



Municipality of Morse No. 165

Total Erpenser by Functiol

As rt December 31, 2020

TiTILITY SERVICES

Utility Servicos

Restru.turing (Specify, if any)

Tot l Ulility Services

TOTAL EXPENSES BY FI.]NCTION

2020 Budget 2020

Schedule 3 - 3

2019

1,2,12,800 t )73,572 1,187J92

Wages and b€nefits

ProfessionaYcontractual sewices

Utilities

Maintenance, mat€rials and supplies

Gralts and contributions - op€rating

- capital

Amortization

Interest

Allowance for Unmllcctible

Other (Specif )

100

600

t00

1,200

67

589

46

t)n

66

567

4,001

1,2t7

2,000 1,919 5,851

2,000 1,9t 9 s$sr

21



Municiprlity of Mors. No. 165

Consolidrtcd Schcdule ofSegment Disclosur. by l'unction

Ar rt D.c.mber 31,2020

Ravanuca (Schedule 2)

Fees and Charges

Tangible Capital Asset Sales - Gain

L.nd ssles - Gain

Invcstment Income and Commissions

Other Revenues

Grsnts - Cooditional

- Capital

Restructurings

Total Rcvcorca

Erp.!t!.t (schcdule J)

Wages & Benefits

Professionay Contractual Services

Utilities

Maintenance Malerials and Supplies

Grants and Contributions

Amortization

lnterest

Allowance for Uncollectibl€

Restiucturings

Other

Tot.l Expctrlcs

Surplus (Deficit) by Function

Ta-rcs and other unconditional revenue I s.hedtrle I I

Generrl
Cov€mmanl

Prot.ctiv.
Services

Trrnsportraion
Scrviacs

Environmcntrl
& Public H..lth

Phnrling rnd
Dcvalopmant

Racrertion end
(lulture tltility Services Totrl

172,800

99,t62

33,155

(96,1?6)

t,440

< ?o,

t,924

24,493

400 t,543

24,493

t74,240

5,792

99,t62

31,022

(96.176)

26,417 ,t00 208.9,11 7,232 I,5,13 2l.t,s33

l52,E0l

34,865

5,832

5,918

665

2t.986

3,469

430,514

26,232

8,723

327,7E4

324,641

t26

t4,093

7,008

r40 6.790 67

589

46

1,217

583,375

104,173

t5,144

340.156

329,333

79t

2r,t0l t{0 6.790200.081 25,{55 |,t llt,086 I,919 I,J7.1,572

(173,66,1) (2s,0s5) (909,1{5) (ll,E69) (r{0) (6,790) (376) 0.t29.039)
I

Schedule 4

1,638,939

\.t Surplus (Dcficit) 509.900
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Municiprlity of Morrc No. 165

Conrolidrtcd Schcdule ofScgm.nt Dirclolurc by l-urction

As rt Dcccmbcr 31, 2019

R.Y.ruc! (Scheduk'2)

P€cs snd Cha.ges

Tlngible Capital Ass.t S.les - Gain

Land Salcs - Gain

Investment Income snd Commissions

Other Revenues

Crsnls - Conditionrl

- Capital

Resuuctuings

Totrl RcvcDua!

Erpctrlcs (schrdulc i)
wages & Ben€fits

Profcssional/ Contractual Services

Utilitics

Maintcnanc€ Materials and Supplics

Grants snd Contributions

Aftonizrtion

Intcrest

Allowance for Uncollcctible

Restructurings

Othcr

Totrl Erpcn!.r

Surplulr (Deficit) by Funclion

Taxes and olher uncondilional revcnue rschcdLrl. I )

(;ctrerrl
Governmenl

Protective
Services

Trrnsportatioo
Serviccs

Envirnomentrl
& Public llealth

Plsnning and
Devclol,ment

Raarartion atrd
Cullura Ulilitv Serviccs Totrl

248,25 t

6,497

17,100

40

1,574

3,140

42.t09

8t0

42,109

40

1,574

248.251

10,46?

t 7,100

15.2t9 271.84E t.6l { 8t0 319.5{ I

t47,829

32,46E

9,112

600

20.t95

3.469

386,530

t3,467

7,67I

221,088

298,s4s

55

t7,746

t0,154

6,593

1,211

66

567

4,00t

534,359

9t,23s

t3,497

244,415

303,23r

655

2{J6.1l95J2E 927J56 27,900 6.59J 5.851 1.187J92

( 150,079) (243641 (655.508) 126,2861 (6,593) (5,021) (867.ltsr )

-

Schcdule 5

1,501,583

Net Surplus (Deficit) 635,7J2



Mutriciprlity of Mor.c No. 165

Conlolidrtcd Schcdul. ofTrdgibl. Crpit.l A$.t3 by Obi.ct
A!.t Drc.mb.r 31,2020

2020

Schcdule 6

20t9

Generrl Assets
Irfrartruatura

Assats
Gcncrrl/

Infrrstructurc

l,f,nd
Lend

lmDrovements
Buildings Vehicles

M.chin.ry &
Eouiom€nt

Linear r$ets
Alscts Undcr
Co[llruction

Assct cosl

Opcning Asset cosls

Additions during thc ycar

Disposals and write-downs during the ycar

Transfers (from) assels unds consuuction
Trarsfer of Capital Assels relatcd to
resructurinE (Schedule I l)

6.502 222,631 494.490

164,152

032.390)

2,026,9t4

344,500

(2t4,510)

6,t44,049

47,539

657,20t

657,20t

(657,201)

6.501 222.631 526.252 2.086.90{ 6.8{8,789

Accumulatcd Amortizraion Cost

Opcoing Accumulated Amortiz.tion Costs

Add: Amonization taken

l-css: Accumulated amortization on disposals
'laansfcr ofCapital Assets relaled to
rcstructuring (Schcdulc I l)

t4,461

5,710

t65,2U

29,70t

(38,2t7)

572,t43

133,376

(r 29,157)

3,202,2t3

t60,546

90,17t 156.7{8 316,362 JJ62.829

U

Tolel

9,55t,787

556,191

(416,900)

9,691.07E

4,024,151

329,333

(t67,374\

{,lE6,t t0

Total

t,75t,135

t67,362

(13,7 t0)

9.551,787

3,774,630

303,231

(53,710)

4,024,151

Assat Costs

E
E

ct

I Totsl conhbut.d/donared a$ets re.iv.d in 20:0

2 L'!l of.!*rs r.cosn'ad ar noniMlr.l@ tn 2020uc

$

$

I
$

I

-.TrilE
@@rE 5.527.63(,

- M&nii.fy t td Eqoipodt

3. Arnst of int!r.!r c.pidi2.d in s.h.duL 6

ls-5r'lil

24



Mutri.iprlity ofMorlc No, 165

Consolidrt.d S.h.dul. ofTrngibl. Crpitrl Altclt by Functiotr

As.t D.c.mb.r3l,2020

2021)

G.n.rrl
Govarnmant Saraicas

Transporlation
Saraiccs

Ervironm!ntrl
& Publi.
H.rlth

Phnnins &
DGv.lopm.trt

Raartttion &
Cultur.

Wrtcr & Scrv.r

Altcl cott

Op€ning Assct costs

Additions during thc yelr

Disposals and writc{o\^I|s during the yesr

Transfer ofcapital Asseti relatEd to
resfircturing (Schedulc I l)

34,620 126,401 9,34t,4'15

5s6,l9t

(4r6,900)

1.500 45.7E5

.31,620 t26..t07 r3s.29t 3.500 15.785

Schcdulc 7

t9

'torrl

9,55t,7E7

556,t 91

(416.m0)

9.69t.078

Accumulrt.d Amorlizrlion Cost

Opening Accumulated Amortization Cosls

Add: Amortirrtion taken

[-€ss: Accumulstcd amortiation on dispossls

Transfcr ofcapital Assets rcla&d to
r.srructuring (Schedulc I I )

21,742 27.753

1,469

3,962,486

3253U

(167.374)

12.170

21,142 J1.722 J,120,976 12,170

E

4,024,t5 t

329,331

(167,3141

1.tE6.l t0

3,774,610

303,231

(53.710)

4,02.1,t 5 tAccumuht.d Amortizrtion

Total

8,758,135

861,362

(73,710)

9.551.787

rttgtl-'E[f, fffi l-Irril---r?nr

-l^.ind A<..l a n(1.

f - .r..-io{%dll- .r.-51.er61



Mutricipality of Morse No. 165

Cotrsolidoted Schedule of Accumulated Surphs

As rt DeceDber 31, 2020

UNAPPROPRJATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

Nf,T INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net Itrvestment in Tangiblc Capital Assets

Totrl Accumulated Surplus

Schcdule 8

2019 Changes 2020

l,79r,936 s32,568 2,324,504

7,669,572 509,900 8,t19,472

Machinery and Equipment

Public Reserve

Capital Trust

Utility

Othcr (Spccify)

100,000

250.000

100.000

250,000

350,000 350,000

Tangible capital assets (schcdulc 6. 7)

Less: Related debt

5,527,636 5,504,968

5,527,636 (22,668) 5,504,968

26

(22,665i

I



Municipality of Morse No, 165

Schedule of Mill R tes rnd Asscssments

As rt December 31, 2020

NIII,I- RATES MTLLS

Averege Municipal* 6.0372

Average Schoolr 4.7325

Potxsh Mill Ret€

Uniforrn Municipal Mill Rate 5.5000

* Average Mill Ratcs (multiply the total tax lcvy for each taxing authority by 1000

and divide by thc total ass€ssment for the taxing authority).

PROPERTY CLASS

Agriculture Residentinl

Residential

Condominium

Seasonal

Residential

Commercial

& lndustrial

Potssh

Mine(s) Totql

Taxable Assessm€nt l16,388,955 2,047,965 93,149, t 90 2 r 1.586.1 l0

R€gional Perk Assessment tl
TotalAssessment tl
Mill Rate Factor(s) 0.7000 1.6000 tl
Total Brse/Minimum Tax
(gcncrated for cach propcrty

class)
Totsl Municiprl Tax LeYy
(include base and/or minimum
tax and sDecial lcvies)

448.091 9,574 8 t9,713 |,27'7,384

Schedulc 9

27

2t 1,586,1 l0

0.8500



Municipality of Morse No. 165

Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve/Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Counci[lor

Councillor

Councillor

Councillor

Bruce Gall

Jason Spate

Rick Conn

Don Voth

Ian Hampton

David Comea

Stewart Meyer

Rob Stephenson

Kelly Glover

William Funk

7,800

4,400

3,000

4,600

2,000

1,400

600

3,800

4,400

6,200

1,635

405

300

828

3l I

8l

6l

600

402

1,020

9,435

4,805

3,300

5,428

2,311

1,481

661

4,400

4,802

7 ,220

Total 38,200 5,643 43,843

28



Municipality of Morse No. 165

Schedule of Restructuring

As at December 31, 2020 Schedule I I

2020

C8rrying ABount of Assets 8nd Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary lnvestments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Irng-Term Investmenls
Debt Charges Recoverable
Bank lndebtedness
Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies
Other

Total Net Carrying Amount Receiyed (Tra nsferred)

29


