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To the Councit of the Northern Village of Pinehouse:
Opinion

We have audited the consolidated financial statements of the Northern Village of Pinehouse which comprise
the consolidated statement of financial position as at December 31, 2020. and the consolidated statements of
operations, change in net financial assets and cash flows for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Northern Village of Pinehouse as at December 31, 2020, and its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance with
Canadian Public Sector Accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of Consolidated Financia
Statements section of our report. We are independent of the Northern Village in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfillec
our ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We draw attention to Note 14 to the financial statements, which explains that certain comparative information
presented for the year end December 31, 2019 has been restated.

Other Information

Management is responsible for the other information. The other information comprises the budget figures as
well as the allocation of revenues and expenses amongst various functions, tangible capital assets provided by
object as well as by function, a breakdown of surplus by unappropriated as well as appropriated reserves, the
schedule of mill rates and assessments, and the schedule of council remuneration included in the accompanying
financial statements.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information, and in
doing so, consider whether the other information is materially consistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian Public Sector Accounting standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the consolidated financial statements, management is responsible for assessing the Northern Village's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Northern Village or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Northern Village's financial reporting process.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due tc
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Northern Village's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related fo events or conditions that may
cast significant doubt on the Northern Village’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Northern Village to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the consolidated financial statements., including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Northern Village to express an opinion on the consalidated financial statements. We are
responsible for the direction, supervision and performance of the Northern Village audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in interna! control that we
identify during our audit.

®
Quorer ¥ /.
Chartered Professional Accountants December 14, 2021
Saskatoon, Saskatchewan



Management's Responsibility

The municipality’s management is responsible for the preparation and presentation of the accompanyng
consolidated financial stlatements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily includes selecting appropriate accounting principles and methods, and
making decisions alfecting the measurement of transactions in which objective judgments and estimates by
management is required.

In discharging its responsibilities for the miegrity and fair preseatation of the consolidated financial statements,
management designs and mantains the necessary accauning, budger and other related internal controls 1o
provide reasonable assurance that trensactions are appropriately authorized and accurately recorded, that assels
are properly accounted for and saleguarded. and that financisd records are properly maintained to provide
rehable mformation for the preparation of the consohidated financia statements,

The Council is composed of elected officials wh are not eniployees of the municipality. The Council is
responsible for overseeing management i the performance ot its financial reporting responsibiiities The
Council Nullils these responsibilities by reviewing the financial mformation prepared by management and
discussing relevint maers with external auditors The Council is also respons.ble for recommending the
appointinent of the municipality's external suditors

Davies & Drury Chartered Professional Accountants, an independent fivm ol Chartered Professionai
Accountants, is appointed by the Council 10 audit the consolidated financial statements and report directly to
them; their report tollows. The external auditors have full and free access 10, and meet periodically and
separateiy with. both the Counci and management o discuss their audit findings.

o Vi

Mike Naton ayor Ll Natomagan, Adminisirator
[ WX\A[;)



NORTHERN VILLAGE OF PINEHOUSE
Consolidated Statement of Financial Position
As at December 31, 2020

Statement 1

2020 2019
FINANCIAL ASSETS
Cash and Temporary Investments (Note 2} 1,075,765 884,660
Taxes Receivable - Municipal (Note 3} 144,670 134,706
Other Accounts Receivable (Note 4) 460,370 398,960
Land for Resale (Note §) 183,210 189,710
Long-Term Investments (Note 6) 4,883,531 5,942,801
Debt Charges Recoverable - -
Other (Specify) - -
Total Financial Assets 6,747,546 7,550,837
LIABILITIES
Bank Indebtedness {Note 7) - -
Accounts Payable 427,732 342,97t
Accrued Liabilities Payable - -
Deposits 9.200 4,400
Deferred Revenue (Note 8) 414,121 174,104
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities 861,700 1,066,738
Long-Term Debt (Note 9) 2,980,731 3,189,922
Lease Obligations (Note 10) 107,533 -
Total Liabilities 4,798,017 4,778,135
NETFINANCIAL ASSETS (DEBT) 1,949,529 2,772,702
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6. 7) 20,955,857 20,609,541
Prepayments and Deferred Charges 24,367 18,492
Stock and Supplies - -
Other - -
Total Non-Financial Assets 20,980,224 20,628,033
ACCUMULATED SURPLUS (DEFICIT) (Schedule 8) 22,929,753 23,400,735

The accompanying notes and schedules are an integral part of these statements.




NORTHERN VILLAGE OF PINEHQUSE
Consolidated Statement of Operations
As at December 31, 2020

Statement 2
2020 Budget 2020 2019
REVENUES
Taxes and Other Unconditional Revenue (Schedule 1) 1,103,850 1.475.273 1,135,156
Fees and Charges {Schedulc 4. 5) 412,600 375,801 380,419
Conditional Grants (Schedulc 4, 3) 519,800 296,733 230,375
Tangible Capital Asset Sales - Gain (Schedule 4, 5) *
Land Sales - Gain {Schedule 4, 5) - - 63,854
Investment Income and Commissions (Schedule 4. 5} 12,150 4,705 21,811
Restructurings (Schedule 4,53 - - -
Other Revenues (Schedule 4, 5) 5,000 323,437 16,015
Total Revenues 2,053,400 2,475,949 1,847,630
EXPENSES
General Government Services (Schedule 3) 772,645 1,557,678 809,155
Protective Services (Schedule 3) 159,700 104,706 124,345
Transportation Services {Schedule 3) 48,000 138,812 111,224
Environmental and Public Health Services (Schedule 3) 496,450 208,009 286,967
Planning and Development Services (Schedule 3) 257,600 700410 287,321
Recreation and Cultural Services (Schedule 3) 312,226 449,426 531,509
Utiiity Services (Schedulz 3) 347,124 446.384 472,110
Restructurings (Schedule 3) - - -
Total Expenses 2,393,745 3,605,925 2,622,631
Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions (340,345) (1,129,976) (775,001)
Provincial/Federal Capital Grants and Contributions (Schedule 4, §) 449,165 658,994 4,089,352
Surplus (Deficit) of Revenues over Expenses 108,820 (470,982) 3,314,351
Accumulated Surplus (Deficit), Beginning of Year 23,400,735 23,400,735 20,086,384
Accumulated Surplus (Deficit), End of Year 23,509,555 22,929,753 23,400,735

The accompariying notes and schedules are an integral part of these statements




NORTHERN VILLAGE OF PINEHOUSE
Consolidated Statement of Change in Net Financial Assets
As at December 31, 2020

Statement 3

2020 Budget 2020 2019
Surplus (Deficit) 108,820 (470,982) 3,314,351
(Acquisition) of tangible capital assets - (1,022,539) (2,663,911)
Amortization of tangible capital assets - 676,223 647,370
Proceeds on disposal of tangible capital assets - - -
Loss (gain) on the disposal of tangible capital assets - - -
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (Deficit) of capital expenses over expenditures - (346,316) (2,016,541)
(Acquisition) of supplies inventories - - -
(Acquisition) of prepaid expense - (5.875) -
Consumption of supplies inventory - = .
Use of prepaid expense - - 32,173
Surplus (Deficit) of expenses of other non-financial over expenditures - (5,875) 32,173
Increase/Decrease in Net Financial Assets 108,820 (823,173) 1,329,983
Net Financial Assets (Debt) - Beginning of Year 2,772,702 2,772,702 1,442,719
Net Financial Assets (Debt) - End of Year 2,881,522 1,949,529 2,772,702

The accompanying notes and schedules are an integral part of these statements.




NORTHERN VILLAGE OF PINEHOUSE
Consolidated Statement of Cash Flow
As at December 31, 2020

Statement 4

2020 2019
Cash provided by (used for) the following activities
Operating:
Surplus (Deficit) (470.982) 3,314,351
Amortization 676.223 647,370
Loss (gain) on disposal of tangible capital assets - -
205,241 3,961,721
Change tn assets/liabilities
Taxes Receivable - Municipal (9.964) 13,897
Other Receivables (61.410) (21,123)
Land for Resale 6.500 27,727
Other Financial Assets -
Accounts and Accrued Liabilities Payable 84,761 (104,235)
Deposits 4,800 4,400
Deferred Revenue 237,017 (652)
Accrued Landfill Costs - -
Liability for Contaminated Sites -
Other Liabilities (205,038) (15.618)
Stock and Supplies -
Prepayments and Deferred Charges (5.875) 32,173
Other (Specify) .
Cash provided by operating transactions 256,032 3,898,290
Capital:
Acquisition of capital assets (1,022,539) (2,663.911)
Proceeds from the disposal of capital assets - -
Other capital -
Cash applied to capital transactions (1,022,539) (2,663,911)
Investing:
Long-term investments 1,059.270 (1,462,425)
Other investments -
Cash provided by (applied to) investing transactions 1,059,270 (1,462,425)
Financing:
Debt charges recovered =
Long-term debt issued . 744,882
Long-term debt repaid (209,191) (170,367)
Other financing 107,533 -
Cash provided by (applied to) financing transactions (101,658) 574,515
Change in Cash and Temporary Investments during the year 191,105 l 346,4?'
Cash and Temporary Investments - Beginning of Year 884,660 538,191

Cash and Temporary Investments - End of Year

The accompanying notes and schedules are an integral part of these statements

1,075 ,765T

884,660 |




NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Financial Statements
As at December 31, 2020

1. Significant Accounting Policies

a)

b)

<)

d)

e)

g

h)

The consolidated financia! statements of the municipality have been prepared by management in accordance with Canadian
public sector accounting standards (PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA
Canada). Significant aspects of the accounting policies adopted by the municipality are as follows:

Basis of Accounting: The consolidated financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting requires revenues to be recognized as they become available and measurable and expenses are recognized as
they are incurred and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity: The consolidated financial statements consalidate the assets, liabilities and flow of resources of the
municipality, The entity is comprised of all of the organizations that are owned or controlled by the municipality and are.
therefore, accountable to the Council for the administration of their financial affairs and resources. Entities included in these
consolidated financial statements are as follows:

Entity Basis of Reporting Ownership
Pinehouse Business North LP Modified Equity Village 100%:
Pinehouse Housing Corporaticn Full Consolidation Village 100°:

All inter-organizational transactions and balances have been el:minated.

Collection of funds for other authorities: Collection of funds by the municipality for school boards, municipal haif and
conservation and development authorilies are collected and remitted in accordance with relevant legislation

Government Transfers: Government transfers are the transfer of assets from senior levels of government that are not the result
of an exchange transaction, are not expected te be repaid in the future. or the result of a direct financial retum. Govemment
transfers are recognized as revenue in the pericd that the events giving rise to the transfer occur, providing:

a) the transfers are authorized
b} any eligibility criteria have been met; and
c) reasonable estimates of the amounts can be made.

Uneamed govermment transfer amounts received will be recorded as deferred revenue.
Earned govemment transfer amounts not received will be recorded as an amount receivable.

Deferred Revenue - Fees and charges: Cenain user charges and fees are collected for which the related services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financial Assets: Net Financial Assets at the end of an accounting period are the net amount of financial assets less
liabilities outstanding. Financial asscts represent items such as cash and those other assets on hand which could provide
resources lo discharge existing liabilities or finance future operations. These include realizable assets which are convertible to
cash and not intended for consumption in the normal course of operations

Non-financial Assets: Tangible capital and other non-financial assets are accounted for as assets by the government because
they can be used to provide government services in future periods. These assets do not normally provide resources to discharge
the liabilities of the government unless they are sold.

Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan
Legislation and the formulas. principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by council following the guidance of the Government of Saskatchewan. Tax revenues are recognized when the tax has

been authorized by bylaw and the taxable event has occurred. Requisitions operate as a flow through and are excluded from
municipal revenue,

Investments: Portfolio investments are valued at the lower of cost, less any provisions for other than temporary impairment
Investments with terms longer than one year have been classified as other long-term investments concurrent with the nature of
the investment. The long term investments in the Saskatchewan Association of Rural Municipalities - Self insurance fund are
accounted for on the equity basis.



NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Finoncial Statements
As at December 31, 2020

1. Significant Accounting Policies - continued

k)

m)

n)

0)

p

Inventories: Inventories of marerials and supplies expected 10 be used by the municipality are valued at the lower of cost or
replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost or net realizable value Cost
is determined by the average cost method. Net realizable value is the estumated selling price in the ordmary course of business.

Tangible Capital Assets: All tangible caputal asset acquisiitons or betterments made throughout the year are recorded at their
acquisition cost. [nitial costs for tangible capital assets that were acquired and developed prior to 2009 were obtained via historical
cost infortnation or using current fair market values discounted by a relevant deflation factor back to the point of acquisition. Donated
tangible capital assets received are recorded at their fair market value at the date of contribution.  The cost of these tangible capital
assets less any residual value are amortized over the asset's useful life using the straight-line method of amortization. Tangible capital
assets that are recognized at a nominal value are disclosed on Schedule 6. The municipaluy’s tangible capital asset useful lives are
estimated as follows:

dsset Useful Life
General Assets
Land Indefinite
Land Improvements 51020 Yrs
Buildings 1010 50 Yrs
Vehicles & Equipment
Vehicles 51010 Yrs
Machinery and Equipment Sto 10 Yrs
Infrastructure Assets
Infrastructure Assets 301075 Yrs
Water & Sewer {Inserr)

Road Network Assets (Insert)

[if method other than straight tne used the method must be separately disclosed|

Government Contributions: Governiment contributions for the acquisition of capital assets are reported as capual revenue and do not
reduce the cost of the related asset.

Works of Artand Other Unrecognized Assets: Assets that have a historical or cultural significance. which include works of art.
monuments and other cultural antifacts are not recognized as tangible capital assets b a bl of future benefits
associated with this property cannot be made.

fLast other unrecogimized assets, if um |

Capitalization of Interest: The municipality does /it capualize interest incurred while a tangible capital asset 1s under construction.

Leases: All leases are recorded on the ¢ lidated financial as enther a capital or operating lease. Any lease that transfers
substantially all of the benefits and risk associated with the leased asset is classified as a capital leases and recorded as tangible capital
assets. At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the present
value of the mimmuin lease payments and the asset's fair market value. Assets under capital leases are amortized on a famortization
methadf basis, over their estimated useful lives flcase t¢rnif . Any other lease net meeting the before mentioned criteria is classified as
an operating lease and rental payments are expensed as incurred.

Landfill Liability:
The municipality does not maintain a waste disposal site.

Trust Funds: Funds held in trust for others, under a trust agreement or statute, are net included in the consclidated financial statements

as they are not controlled by the municipality. Trust fund activities administered by the mun:cipality are disclosed in Note 18.

Employee Benefit Plans: Contributions 1o the municipality's defined benefit plans are expensed when contributiens are made, LUrder
the defined benefit plan, the municipality’s obligations are limited to their contributions.

Liability for Contaminated Sites: C d sites are a result of contamination being introduced nto awr. soil, water or sediment
ofa chemical, organic or radioactive material or live organism that exceeds an environmental standard. The liability is recorded net of
any expected recoveries. A lability for diation of contamil  sites 1s recognized when all the following criteria are met:

a) an environmemal standard exists,
b) contamination exceeds the environmental standard:
¢) the municipality:
i. is directly responsible, or
ii. accepts responsibility,
d) it is expected that future economic benefits will be given up. and
€) a reasonable estimate of the amount can be made.




NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consalidated Fi lal St
As at December 31, 2020

I. Significant A ing Policies - inued

ql Veasurement Lacertainty: The preparation of financiai statements in conformity with Canadian public scetor ac 8 fard
requi 2 to make csti and p that affect the reported zmount of assets and labilities and disclosure of
contingent assets and liabihues at the date of the financial statements. and the reported amounts of revenue and expenditures during
the period. Accounts receivable are stated after cvaluation as to their collectability and an appropriate allowance for doubtful
accounts is provided where considered necessary.

The measurement of materials and supplics are based on estimates of volume and quality.

The ‘Opening Asset costs’ of tangible capital assets have béen estimated swhere actuzl costs were not available

Amartization is bised on the estimated uscful lives of tangible capital assets

Thesc estimates and assumptions are ressewed periodically and, ss adjustments become necessary they are reported in camings in the
periods in which they become known.

n Basis of Segmentation/Segment Report: The municipalty follows the Public Seeter Accounting Board’s recommendations requining
financial infonmation to be provided on a scgmented basis, Municipal senices have been segmented by grozping activitics that have
similar service objectives (by function). Revenues that are directly rekuted 10 the costs of the function have been attributed te cach

gment. laterest is all d te functions based on the purposc of specific borrowinys.

The segments (functions) are as follows
General Government: Provides for the admumstration of the municipality.
Protective Services. Comprised of expenses for Police and Fire protection.
Transportation Services™ Respons ble for the delivery of public works servicus related to the devclopment and maintenance
of road y and street hghting
Eavironmental and Public Health; The environmental segment provides waste disposal and other environmental services,
The public health segment provides for expenses related to public health'services in the mumcipality
Planning and Development. Pros:ides for neighbourhood deselopment and sustainability.
Recreation and Culture: Provides for community services through the pravision of recreation and leisure services,
Urility Seevices: Provides for delivery of water, collectny and treating of wastewater and provading collection ard éispeszl
of solid waste.

5 Budget Information: Budget inf 1on s p d on a busis ¢ with that used for actual results. The budget was

approved by Council on May 6, 2020.

New Standards and A d to Standards:
Effective for Fiscal Years Beginning On or After April 1, 2022:

PS 1201 Financial Statement Presentation, replaces PS 1200 with revised gencral reponting principles and standards off
p ton and discl ng wnt financial stat, Requires a new statement of re-measurement gains and
losses sep from the ofop ansing from the re-measurement of financial instruments and items
denominated in forcign curmencies, as well as the govemment's proportionate share of other comprchensive income that
arises when a government includes the results of government business entcrprises and partnerships. Effcctive an the pertod
PS 3450 and PS 2601 arc adopted

PS 2601 Foreign Currency Translation, replaces PS 2600 with reviscd guidance on the r P and
disclosure of trans: s that are d J in a foreign currency. Requires that monetary assets and lisbilities
denominated in a foreign currency and non-monetary items included 1n the fir value cateyory. denonunated 1n a forcign
currency, be adjusted to reflect the exchange rates in effect at the fin I statement dute - Unrealized pains and losses are
to bep d in the statement of 5 cnt gains and losses

PS 3041 Portfolio Investments, replaces PS 3040 with revised guidance on ac ing for. and p ton und disclos
of partfolio inv R the disti b porary and portfolio inyestments. Upon adoption of PS 3430
and PS 3041, PS 3030, Temporary Investments. will no fonger apply. Effective in the period S 3450, PS 2601 and PS 1201
are adopted.

PS 3450 Financial Instruments, a new standard cstablisheng gu:dance on the rec J4 0L, pr ion and
disclosure of financial instruments, including denvatises. The standard requires fair value of derivatives and
<quity istrument that are quoted in an active market, all other financial instruments can be measured at cost amortized cost
ar fair value at the clection of the government. Unrealized gains and losses are presented 1n a aew statement of re-
measurement ga:ns and losses. Theee 1s the requirement to disclose the nature and extent of risks arising from financial
nstruments and clarification s given for the de-recognition of financial liabiliti

PS 3280 Asset Retirement Obligations, a new standard cstablishing guidance on the accounting and reporting of fegal

bligati s d with the of tang:ble capital assets controlled by a govemment or government orgunization.
A liability for a reti bligation can apply to tangible capital assets cither in productive use or no longer in productive
use. As this standard includes sold waste landfill sites active and post-closing obhygations, upon adoption of this new
standard, cxisting Sohid Waste Landfill Closurc and Post-Closure Liability scction PS 3270 will be withdrawn.

Effective for Fiscal Years Beginning On or After April 1, 2023:

PS 3400, Revenue, a new standard establishing guidance on how to account for and report on revenue. The standard
provides a framework for recognizing, measuring and reporting revenues that anse from transactions that include
performance obligations and transactions that do not have performance obligations. Performance obligations are
enforceable promises to provide specific goods or services to a specific payer.

Th: extent of the impact on adoption of thesc future standards 15 not knawn at ths time.



NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Financial Statements
As at December 31, 2020

2. Cash and Temporary Investments 2020 2019
Cash 803,948 618,491
Temporary Investments 271,817 266,169
Restricted Cash - -
Total Cash and Temporary Investments 1,075,765 884,660

Cash and temporary investments include balances with banks, term deposits, marketable securities and short-term investments with
maturities of three months or less. [Cash subject to restrictions that prevent its use for current purposes is included in restricted

cash.]

3. Taxes Receivable - Municipal 2020 2019
Municipal - Current 77,420 72,536
- Arrears 268,285 246,606
345,705 319,142
- Less Allowance for Uncollectible (201,035) (184,436)
Total municipal taxes receivable 144,670 134,706
School - Current 37,855 32,863
- Arrears 121,734 115,444
Total school taxes receivable 159,589 148,307
IOther - | .
Total taxes and grants in lieu receivable 304,259 283,013
Deduct taxes receivable to be collected on behalf of other organizations (159,589) (148,307)
Total Taxes Receivable - Municipal 144,670 134,706




NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Financial Statements
As at December 31, 2020

4. Other Accounts Receivable 2020 2019
Federal Government 304,233 269.567
Provincial Government - -
Local Government - -
Utility 42677 47.879
Trade 152,797 132913
Other (Specify) 18.746 6.591
Total Other Accounts Receivable 518,453 456.950
Less: Allowance for Uncollectible {58,083) (57.990)
Net Other Accounts Recelvable 460,370 398,960

5. Land for Resale 2020 2019
Tax Title Property - -
Allowance for market value adjustment - -

Net Tax Title Property - -

Other Land 183,210 189,710
Allowance for market value adjustment - -
Net Other Land 183,210 189.710
Total Land for Resale 183,210 189,710

6. Long-Term Investments

As indicated in Nole 1. investments in organization owned or controlled by the Northern Village using the modified equity
of reporting are:

2020 2019
Pinchousc Business North Limited Partinership (100°% ownership)
Balance, beginning of year 5.942.801 4.480.376
Nel income (loss) for the year (625,717 1,602.898
Disbursements from company {433.553) (140.473)
Balance, end of year 4.883.531 5.942.801
Total Long-Term Investments 4,883,531 5,942,801

7. Bank Indebtedness

Credit Arrangements

At December 31, 2020, the Municipality had lines of credit totaling $340,000, none of which were drawn. The following has
been collateralized in connection with this line of credit:

- General security agreement.

8. Deferred Revenue

2020 2019
Deferred TAP revenue 386.786 170.897
Prepaid rent 24,335 3,207
Tota) Deferred Revenue 411,121 174.104




NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Financial Statements
As at December 31, 2020

9. Long-Term Debt
[Select one of the following as applicable:]

a) The debt litnit of the municipality is $608.232. The debr limit for a municipality is the total amount of the
municipality’s own source revenues for the preceding year (the Municipalities Act section 161(1))

Bank loans are repayable as follows: Arena loan - monthly payments of $9.728 principal and interest at the rate
of 8% secured by a building with a net book value of $4,574,384: Fogivable Saskatchewan Housing
Corporation loan forgivable at 1.31% per annum with an increasing amortization rate of 0.65% annually
reaching a cumulative amortization rate of 11.11% by the 17th year, matures in 2034, Forgivable Canada
Mortgage and Housing Corporation loan forgivable at a rate of $1,667 per month over 150 months, matures in
2023; Forgivable Saskatchewan Housing Corporation loan forgivable at a rate of $1,667 per month over 150
months, matures in 2023; Fogivable Saskatchewan Housing Corporation loan forgivable at 0.65% per annuin
with an increasing amortization rate of 0.65% annually reaching a cumulative amortization rate of 11.11% by
the 17th year, matures in 2035; Loan payable to Canada Mortgage and Housing Corporation, amount available
is up to $20,000 but only $9,200 was drawn at year end, loan is interest free and is repayable upon the earlier
of: (i) the date the borrower receives project financing: (ii} the third anniversary of the effective date (date of
maturity) or (iii) the date on which the borrower notifies CMHC in writing that the project has been
discontinued. matures April 2022; Mortgage payable to Clarence Campeau Development Fund in monthly
payments of $2,525 bearing no interest and repayable over 10 years.

Furure principal repayments are estimated as follows:

Year Principal Interest Current Year Total | Prior Year Total
20211 148,191 10.534 158.725 -
2022 86,715 2,764 89,479 -
2023 26,883 1,109 27,992 -
2024 - - - -
2025 - - -

Thereafter - - - -

Balance| 261,789 14,407 276,196 -

10. Lease Obligations

The Municipality has a capital lease for their new Zamboni with monthly payments including principal. interest
at4.2%, GST and PST of $3,664 and a buyout option at the end of the lease at September 2023 of S1. The
lease is secured by the Zamboni.

Future minimum lease payments under the capital leases together with the balance of the obligation due under
the capital leases are as follows:

Year Payment Amount
2021 43,968
2022 43,968
2023 29,312
2024 %
2025 -
Thereafter -
Total future minimum lease payments 117,248
Amounts representing interest at a
weighted average rate of % =
Capital Lease Liability 117,248




NORTHERN VILLAGE OF PINEHOUSE
Notes to the Consolidated Financial Statements
As at December 31, 2020

12. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which 1s a
multiemployer defined benefit pension plan. The Commission of MEPP, representing plan member
employers, is responsible for overseeing the management of the pension plan. including investment of
assets and administration of benefits. The municipality's pension expense in 2020 was $57.949. The
benefits accrued to the municipality's employees from MEPP are calculated using the following:
Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

13. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation.

14. Prior Perfod Adjustment

During the 2020 year end, it was discovered that several capital assets had not been amortized when they
should have been. This has resulted in Capital Assets and Unappropriated Surplus being overstated. As a

result the municipality has restated its 2019 comparative figures as well as its 2018 opening balances
where applicable as follows:

2019 Previously 2019
Reported Adjustments Restated

Statement of Financial Position

Tangible Capital Assets 20,765,578 (156,037) 20,609,541
Statement of Operations

Expenses 2,595,307 27,324 2,622,631

Surplus (Deficit) of Revenues over Expenses 3,341,675 (27,324) 3,314,351

Accumulated Surplus, Beginning of Year 20,215,097 (128.713) 20,086,384

Accumulated Surplus, End of Year 23,556,172 (156,037) 23,400,735
Statement of Change in Net Financial Assets

Amortization of Tangible Capital Asscts 620,046 27,324 647,370

Surplus (2,043,865) 27,324 (2.016,541)

Statement of Cash Flow
Amortization

15. COVID-19 Considerations

620,046

27,324

647,370

On March 11, 2020, the World Health Organization declared a global pandemic for the COVID-19
virus. The Municipality is following health advisors and mandatory requirements from provincial and
national health and government organizations. Due (o the essential services provided by the
Municipality, there was little disruption to the office due to the pandemic, with the largest change
being Council meetings changing to be held electronically. The main risk that the pandemic poses

to the Municipality is in its operating cash if residents are unable to pay their taxes and utilities,
However the municipality has options to handle this potential issue, and based on the value of
properties the pandemic has not impacted the overall collectibility of any tax reccivables.

Due to the pandemic, the Village's various recreation services such as the arean, community hall, etc.
were shut down for a majority of 2020 and as such revenues were reduced in the Viliage's operations.
The Village also saw an increase in grant revenue and expenses related 1o maintaining a curfew to
help stop the spread of the virus.



NORTHERN VILLAGE OF PINEHOUSE
Schedule of Taxes and Other Unconditional Revenue
As at December 31, 2020

TAXES

2020 Budget

2020

Schedule |

2019

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears
Special tax levy

Other (Specify')

200,686
{300)
{5,000)

204,609
(1,805)
(5,937)

198,881
(5,606)
(4,234)

195,386

196,867

189,041

Total Taxes

UNCONDITIONAL GRANTS

195,386

198,705

190,402

Revenue Sharing
Safe Restart

850,000

1,212,802

884,226

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

850,000

1,212,802

884,226

9,744 |

6,680 |

6,680 |

S.P.C. Electrical
SaskEnergy Gas
TransGas

Central Services

SaskTel
Other (Specify)

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specify)

Other Government Transfers

S.P.C. Surcharge

48,720

55,557

53,257

Sask Energy Surcharge

Other (Specify)

Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

58,464

63,766

60,528

1,103,850

1,475,273

1,135,156
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NORTHERN VILLAGE OF PINEHOUSE
Schedule of Operating and Capital Revenue by Function

As at December 31, 2020 Schedule 2 - 1
2020 Budget 2020 2019
GENERAL GOYERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work - - -
- Sales of supplics - - -
- Other (Specify) 76,100 42,465 48,553
Total Fees and Charges 76,100 42,465 48,553
- Tangible capital asset sales - gain (loss) - - -
- Land sales - gain - - 63,854
- Investment income and commissions 12,150 4,705 21,811
- Other (Specify ) 5,000 323,437 16,015
Total Other Segmented Revenue 93,250 370,607 150,233
Conditional Grants
- Student Employment - -
- Other (Specify') . - =
Total Conditional Grants - - -
Total Operating 93,250 370,607 150,233
Capital
Conditional Grants
- Federal Gas Tax 61,000 63,366 124,495
-1CIp - - .
- Provincial Disaster Assistance - . -
- Other (Specify') - - 1,673,243
Total Capital 61,000 63,366 1,797,738
Restructuring Revenue (Specify, if any') - - -
Total General Government Services 154,250 433,973 1,947,971
PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (Specify ) - - -
Total Fees and Charges - - -
- Tangible capita! asset sales - gain (loss) - - -
- Other (Specify) - - -
Total Other Segmented Revenue - - -
Conditional Grants
- Student Employment - - -
- Local government - - -
- Other (Specify’) 100,000 73,860 99,347
Total Conditional Grants 100,000 73,860 99,347
Total Operating 100,000 73,860 99,347
Capital
Conditional Grants
- Federal Gas Tax - - .
- ICIP - - -
- Provincial Disaster Assistance - - -
- Local government - - -
- Other {(Specify') - - -
Total Capital - - -
Restructuring Revenue (Specify, if any) - - -
Total Protective Services 100,000 73,860 99,347
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NORTHERN VILLAGE OF PINEHOUSE
Schedule of Operating and Capital Revenue by Function
As at December 31, 2020

Schedule 2 - 2

2020 Budget 2020 2019
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work 20,000 1.026 418
- Sales of supplies - -
- Road Maintenance and Restoration Agreements -
- Frontage
- Other (Specify') =
Total Fees and Charges 20,000 1,026 a1s
- Tangible capital asset sales - gain (loss)
- Other (Specify') 3
Total Other Segmented Revenue 20.000 1,026 415
Conditional Grants
- RIRG (CTP)
- Student Employment
- Other (Specifi') -
Total Conditional Grants . s =
Total Operating 20,000 1,026 415
Capital
Conditional Grants
- Federal Gas Tax
-icip -
- RIRG (Heavy Haul, CTP, Bndge and Large Culvert) -
- Provincial Disaster Assistance -
- Other (Specific) =
Total Capital %
Restructuring Revenue (Specify., if any) - - -
Total Transportation Services 20,000 1,026 415
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees - - -
- Other (Specifi) - z
Total Fees and Charges - -
- Tangible capital asset sales - gain (loss) -
- Other (Specify) - -
Total Other Segmented Revenue - -
Conditional Grants
- Student Employment - -
-TAPD - - -
- Local government - -
- Other (Specifi') o =
Total Conditional Grants - -
Total Operating - -
Capital
Conditional Grants
- Federal Gas Tax - -
-1CIp -
- TAPD - -
« Provincial Disaster Assistance - - .
- Other (Specify) 18,165 163,544 28,600
Total Capital 18,165 163,544 28,600
Restructuring Revenue (Specify, if any) - - .
Total Environmental and Public Health Services 18,165 163,544 28,600




NORTHERN VILLAGE OF PINEHOUSE
Schedule of Operating and Capital Revenue by Function
As at December 31, 2020

PLANNING AND DEVELOPMENT SERVICES
Operating

2020 Budget

2020

Schedule2 -3

2019

Other Segmented Revenue
Fees and Charges

- Maintenance and Development Charges
- Other (Specify)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)
- Other (Specify)

Total Other Segmented Revenue

Conditiona! Grants

- Student Employment
- Other (Specify)

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Federal Gas Tax
- ICIP
- Provincial Disaster Assistance
- Other (Specify)

370,000

68,288

100,000

Total Capital
Restructuring Revenue (Specify, if any)

Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating

370,000

68,288

100,000

370,000

68,288

100,000

Other Segmented Revenue

Fees and Charges
- Other (Specify)

6,000

20.860

13,144

Total Fees and Charges

- Tangible capital asset sales - gain (loss)
- Other (Specify')

6,000

20,860

13,144

Total Other Segmented Revenue

6,000

20,860

13.144

Conditional Grants
- Student Employment

- Local government
- Other (Specify)

419,800

222,873

131,028

Total Conditional Grants
Total Operating
Capital

419,800

222873

131,028

425.800

243.733

144,172

Conditional Grants
- Federal Gas Tax
- ICIP
- Local government

- Provincial Disaster Assistance
- Other (Specify)

182,647

Total Capital
Restructuring Revenue (Specify, if any)

Total Recreation and Cultural Services

182.647

425,800

243,733

326,819
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NORTHERN VILLAGE OF PINEHOUSE
Schedule of Operating and Capital Revenue by Function
As at December 31, 2020

Schedule 2 -4

2020 Budget 2020 2019
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water 155,000 155,160 162,487
- Sewer 155,000 156,260 155,310
- Other (Specify) 500 30 510
Total Fees and Charges 310,500 311,450 318,307
- Tangible capital asset sales - gain (loss) - - -
- Other (Specify) < - -
Total Other Segmented Revenue 310,500 311,450 318,307
Conditional Grants
- Student Employment - - -
- Other (Specify) - - -
Total Conditional Grants - - -
Total Operating 310,500 311,450 318,307
Capital
Conditional Grants
- Federal Gas Tax - - -
- ICIP - - -
- New Building Canada Fund (SCF, NRP) - - -
- Clean Water and Wastewater Fund - - -
- Provincial Disaster Assistance - - -
- Other (Specify) - 363,796 1,980,367
Total Capital - 363,796 1,980,367
Restructuring Revenue (Specify, if any) = - -
Total Utility Services 310,500 675,246 2,298,674
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 1,398,715 1,659,670 4,801,826
SUMMARY
Total Other Segmented Revenue 429,750 703,943 482,099
Total Conditional Grants 519,800 296,733 230,375
Total Capital Grants and Contributions 449,165 658,994 4,089,352
Restructuring Revenue - - s
TOTAL REVENUE BY FUNCTION 1,398,715 1,659,670 4,801,826
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NORTHERN VILLAGE OF PINEHOUSE
Total Expenses by Function
As at December 31, 2020

Schedule 3 - |

2020 Budget 2020 2019
GENERAL GOVERNMENT SERVICES
Council remuncration and travel 290.000 282,287 144,635
Wagces and benefits 253.145 264.095 273.991
Professional/Coniractual services 137,700 192,037 151404
Ululitics 25.800 31.373 31565
Maintenance. materials and supplics 43.000 26,024 27,336
Grants and coniributions - opcrating 23.000 39.406 56.555
- capital - - -
Amortization - 80.140 80,140
Intcrest - - -
Allowance for uncollcetible - 16,599 43.329
Other (Loss from Long-term Investment - Note 6) - 625,717 -
General Government Services 772,645 1,557,678 809,155
Restructuring (Specify, if any) - - .
Total General Government Services 712,645 1,557,678 809,155
PROTECTIVE SERVICES
Police protection
Wages and benefits - - .
Professional Cantractual services - - -
Utihtics - - -
Maintenance, material and supplics - - -
Grants and contributions - operating - -
- capital - - -
Other (Specify') . <
Fire protection
Wages and benefits 136.000 77.902 102,182
Professional/Contractual services 1.600 - 119
Uulines 7.100 8.704 5450
Maintenance, material and supplics 15,000 15433 13.927
Grants and contributions - operating - - -
capital - -
Amortization - 2,667 2,667
Interest -
Other (Specifi') - -
Protective Services 159,700 104,706 124,345
Restructuring (Specify, if any) - -
Total Protective Services 159,700 104,706 124,345
TRANSPORTATION SERVICES
Wages and benefits 1175 6,162
Professional/Contractual Services . 5939 1972
Uulives 11.000 11.877 13.384
Maintenance, materials. and supphics 37.000 53.001 12,014
Gravel - -
Grants and contributions - operating - % =
- capital - - -
Amortization - 66.800 77.692
Interest - - -
Other (Specify) - - -
Transportation Services 48.000 138.812 111,224
Restructuring (Speclfy, if any) N - -
Total Transportation Services 48,000 138,812 111,224
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NORTHERN VILLAGE OF PINEHOUSE
Total Expenses by Function
As at December 31, 2020

Schedule 3 - 2

2020 Budget 2020 2019
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits 124,200 153,339 165,878
Professional/Contractual services 4,500 18,106 14,018
Utilities 4,250 2,484 8.761
Maintenance, materials and supplies 13,500 25818 12,992
Grants and contributions - operating - - -
o Waste disposal . 5 2
2 Public Health 350,000 8.262 70,295
- capital - - -
< Waste disposal - = =
© Public Health - - -
Amortization - - -
Interest - - 23
Other (Specify) - s 15,000
Environmental and Public Health Services 496,450 208,009 286,967
Restructuring (Specify, if any) - - -
Total Environmental and Public Health Services 496,450 208,009 286,967
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits 72,600 136,543 100
Professional/Contractual Services 125,000 57,342 7326
Grants and contributions - operating - - -
- capital 160,642 2,586
Amortization 291,201 249,797
Interest . - -
Other (Specify) 60,000 54.682 27,512
Planning and Development Services 257,600 700,410 287,32t
Restructuring (Specify, if any) - - -
Total Planning and Development Services 257,600 700,410 287,321
RECREATION AND CULTURAL SERVICES
Wages and benefits 156,726 154,805 193,514
Professional/Contractual services - - -
Utilites 49,200 64,854 70,938
Maintenance, materials and supplies 106,300 78.082 99,956
Grants and contributions - operating - - 2,710
- capital - - -
Amortization - 139,641 139,641
Interest - 12,044 24,750
Allowance for uncollectible % = -
Other (Specify) . - -
Recreation and Cultural Services 312,226 449,426 531,509
Restructuring (Specify, if any) - - -
Total Recreation and Cultural Services 312,226 449,426 531,509




NORTHERN VILLAGE OF PINEHOUSE
Total Expenses by Function
As at December 31, 2020

Schedule 3 - 3

2020 Budget 2020 2019

UTILITY SERVICES
Wages and benefits 164,975 182,184 172,735
Professional/Contractual services 18,049 18,245 22,480
Utilities 55,100 68,118 66,663
Maintenance, materials and supplics 109,000 82.459 108.562
Grants and contributions - operating - - -
- capital - - -
Amortization - 95,774 97.433
Interest - 11 9
Allowance for Uncollectible - 93 4228
Other (Specify ) s - =
Utility Services 347,124 446,884 472,110
Restructuring (Specify, if any) - - -
Total Utility Services 347,124 446,884 472,110
TOTAL EXPENSES BY FUNCTION 2,393,745 3,605,925 2,622,631

20



¥4

(31042Q) snjdang 3IN

(1 ANP3YIS) INUIAI [BUOHIPUOIUR JDYIO PUB SIXT],

(286°0LY)
CLTSLY')

(SST'9p6°1) 79€'82T (€69'S07) (zz1'7£9) (sov'pr) (98L°LED) (9¢8'0€) (soL‘€z1*1)
$76°509'€ ¥88'9pp 9Zp'6by oly00L 600807 TI8'8E1L 90L'b01 8L9°LSS'1
66£°089 - 789°bS - - LIL'STY
6991 £6 - g - - 66S'91
$s0°zl 1 ppO'TL ® . 2
£2TYLY VLL'SG 1$9°6€1 10Z' 16T = 008°99 £99'C ov1'08
01€°80T - - w9091 9T'8 . = 901'6€
L18°08T 65'T8 780'8L * 818°ST 100°€S £5P'S1 ¥20'9T
01v'L81 811'89 ¥$8'bY - y8y'c LL8'T ] v0L'8 £LEIE
689" 16T 9 741 - we'Ls 901°81 6S6'S = L£0'T61
0€£'ZST' $81'781 $08'bS1 £9$'9€1 6EC'EST SLI T06'LL T8E'9YS
0L9'659*1 9pT'SLO CEL'EPT 887'89 PpS'E9l 9701 098°€L £L6"EEY
P66'859 96L'€9¢E - 887'89 PPS €91 - - 99€°€Y
££L'96T & £L8'TTC - - - 098'¢L -

LEV'ETE = - - - - . LEV'ETE
SOL'Y > : . ® - s SOL'y
108°SLE 0SK11€ 098'02 = - 9701l - SOv'Th
{eio ], SANARS b:t: aamn) ucuEno_P»uQ )eay dqng %» SPJARS §33|Ad3G JUIWUIIA0D)
pue uopea1ddy | puw ujuuslg | [eIudwuCAlAug | uopeliodsusa ], APIN0Ld [B42UdD)
p 3|npayas

uonduny £q (31oy3q) snjding

sasuadxy |ejo g
LYo
sTuNONNSIY
3[qQII93[;0dULY 10 IIUTMO||V
152191u)
uonezipowy
SUOHNQUIUOY) puE SHuID
s31iddng pur sjeudiepy douTUdUIEN
suinn
SIDIAIIG [RNIOTNUOCY) /|BUOISSDYOI ]
siyauag 79 sodem

(¢ npaydy) sasuddxy

SaNUAY [EIO ],
sTuumonnsay
jede) -
|euonIpuo)) - sjueln)
S20UAY Y10
SUOISSILULLIOY) PUB WOIU[ JUILISIAU]
uten) - sIeg pue]
uien - s9eg 19ssy [ende)) 2jqiduey,
safaeyD) pue s394
(Z 2upaYas) SINUIARY

0202 *1£ 12quadaQ e sy

uoudun, Aq aansopsi( Juwdag Jo AnpayYdS paJepIosuo)

HASNOHANId 40 HOVITIA NUHHLAON



ISE'pI€'E

9S1°SE1" ]

S61'6L1'T $95'978"1 (069'v07) aze'Lsn) (L9€'8ST) (608*011) (86607} 918'8E1'l
1£9°779'T oLL'zLY 60S'1€S 12£°L82 L96'987 P SPEPTL S51°608
zis'ey - - TIS'LT 000°S1 D

iSS'LYy 8TT'Y - - - - 6TEEY
I8L'PT 6 0SL'PT - €7 - - -

0LE LYY £EY°'L6 199'6€1 LOL'6YT . T69'LL L99'T ovi'os
9p1'zEl ® 01L'T 985'T S620L s 3 $56'95
L86'PLT 795801 956'66 = 766'C) r10'TI LT6'CH 9€$'LT

194961 £99'99 8€6'0L 19L'8 p8€CI 0st's S9S* 1€
61€°L61 08b'Z2 9zeL 810'p1 L6l 611 pOp 151
L61°650°1 SEL'TLI v1S'E61 001 RL8'691 91’ T81°201 9z9'81p
978'108'% $L9'867'T 618'9Z¢ 000°001 009'82 Sip LYE€'66 1L6'LP6°1
TSE'680' L9£°086' Lr9'T8l 000'001 009'8¢C - # gEL'LOL'|
SLE'0ET & 820'1€1 = = & LbE'66 =

S10'91 - - - - - - $10'91
181z - - - . - - g1z
$S8°¢Y - - - - = 3 $$8'€9
61t'08¢ LOE'81€ prI*El - 3 Sly . £56'8p

18301, SNIAIIS LN EXTO T wawdopaaq fuyeay dyqnd ¥ [FRITSEN [=RIVSET JUSWUIIA0D)
pus uopea1dy | pus ujuusld | |BjudwILOLALY | uoyeltodsurl ] 3ARIR0IY [LEEITETSY

$ Anpaydg

@1yaQ) snjding jaN

(1 SNPIYIY) SNUIAL [BUOHIPUOIUN JIYJO PUE SIXE|

uonduny £q (1Y) snjdang

sasuadxy {830],
240
suunionsay
2|qQUI93[[0dU(] 0] IDUBMO||V
152191U]
uoneziuowy
SUOLINGLIUOD) PUB SURID)
$211ddng pue S[RLINIRN 2OUBUDIUIRIA
sanihn
S3DIAIRS |BMIEIIUOD) /[BUOISSIJOI
sjyauag 3 sodem

(¢ dmpaydy) sasuadxy

S3NUAY [EI0],
sdunndusay
|eide)y -
|BUORIPUO)) - SjurID
SaNUIAY Y10
SUOISSILLILLIOD) PUB WOOU| JUIWISIAU]
ulen) - sajes pue
uren - sajeg Jessy [ende)) sqidue),
sad1ey)) pue $99.4
(Z 3MPayag) sanuaaay

6107 “1€ 42quiadaQ e sy

uonduny Aq 2unsopdsi( JuawWag Jo NPIYIS PIJEPIjOsSU)

ASNOHANIC 40 OVTTIA NUFHLION



S 9
ANPAYIY Ut PaZeided N3 JO JURMLY Ty
wawdmby] pue Lsudepy «

SN

SNV 2ANIUISTY Y| -

Do

UL 2NJEA [CULUOU 1T pa7Iud0da) $195Se Jo 1517 * T
2 5 0zuT
Ul PAAIIIIL SIAST PACVOPPINGLILOD (0] |

[ivs'e09'0z | [Lsa'sse'or | | 9t9'sss'e [ [ iLS'oim [ zL6°608 [ Lso191 [uigoLe'el [ eLv'vie | vz8'006 | anjeA 00g PN
PABWNNDY BUIso]D

bTT'ST6'L LbP'109'8 - TL9'91R' 6LL'895°T UTYLT SI19'v6r'E 601°LbY

- {11 9poayag) Tuuniannsas
o1 paejas siassy jende) jo sajsues )
» " sjesodsip
UO UOIEZIIOWE PAILJAUWNIDY “§537]

oLE'LYY £TTYLY gELsPy CRR'TL 616’91 SRTLTS v00'yl - uau} uonLZIIowWwy ppy

wonwplioiuy

150D
uonziLowy pAacinwnddy fuwadp

PSR'LLT'L yTT'sTo'L i 6ESTILL] LOR'S6P'T £6€°LST 0£€'L96'T sot'eey

S0 UONIBZIJIOWIY PABIAWNIIY

S9L'PES'RT POE'LSS6T 9£9°R85'Y SPT'LT9'T ISL'BLE'E 6TESEY LT6'F98°91 RRS'I9L $I8°006 $1560) 135SV BUISO)
= . - - - (11 20po1s) Juundnasas

0} pAjE[Rd s1assy [ende) Jo agsuri g
5 n s 8 - UCHINISLOD)
19pun $1a8SE (WW0F) s1asuedy

5 % 3 & . 1eak ay
Suunp sumop-a1um pue sjesodsiq

spassp

116°899'C 6£8°TT0'1 16€°CEY ‘ pRSLEN 918'1L RBL'0BE - - a2k ay) FuLnp suonppy

PS8'0LE'ST SYOL'YES BT SBTYSI'Y 6rT'LTY'T LINIPTE £16'€9¢ o1 P8P'91 885 19L ¥T8000 1502 1288y Suuadp

1502 J3ssy

leior w0l UoRINLISUSD sjasse aoauyy | suawdinby SAPIYIA sduipping  [sjuswaaosd) pue
JIpU() S)ISSY 3 Asunaviy pus‘]
24mInaseju] SISSY SJasSY |BIDUID

Nedduan 3amandyseaju]

610C (114174

00T '€ 434wdqq 18 SY

192[q0 4q s13ssy [ende) 3qidue, Jo ANPAYIS PAJEPIIOSUOD
ASNONEANId 40 DV T THIA NHIHLYON

9 AnpayYds



[1ps'609'07 | [LSs8'sse’0z | [ L08'€L0'8 [ 8e0‘11L'y [oL0'zz6's - [ 1vL'zre [ szg'si [9Lc'06S'] I 3njEA yoog 19N

pTT'STO'L Lyb'109'8 6S6'ELT'E 059528 8LL'8P6 $79'9¢ 768'py1'T 19£'9L2 81'SLO"1 $150D uoysEzyIOWY
pajejawnddy 3uiso]d

- N : - - - (1t
npayay) Suunongsas
0} Pajejal SISy
[ende)) Jo syysuedy

- . = - - s|esodsip uo uonpziuowe
PAILINWINDIDY 8837

1outy

;

uonyn

0LE LYY £2T9LY vLL'S6 199°6¢1 10T'16T - 00899 LY9'T ov1'08 udyE uonEZILoOWyY -ppy

pSR'ULLTL yeT'sTo'L SBI'SLI'E 600'989 LLS'LSY §29'98 T60'8L0'T ¥69'€LT [4 §150D uoheziuowy
pareinwnddy Sutuadg

pajejnwnady

S9L'PES 8T POE'LSS" 6T 99L'LPE L] 889'9¢5'S 818'0L8'9 $29'9S £69'L8L'T 981'T67 855'599'C $I507) 19SSV BUIS0[D

- - = (1
MPaay) Juundmsal
0] paIe|ad SISV
|eide)) jo 1ajsued |

- - - - - 1224 241 Junnp sumop
-31um pue sjesodsig

s12ssy

116'€99'C 6£5'720'1 £19'19¢ 918°1¢ 83.'08¢ * S LE - 8€L'0L Juak
2y Guunp suotitppy

P$8'0L8'ST SOL'PES'ST £51'986°01 TIPS 090'06¢'9 $79'9¢ 6¥0°0S9°T 981°76T 0T8'96S'T $1502 1358V SuiusdQ

1500 9SSV

|01 1m0, 12M3S 79 1M EXTOS) Juawdojaasq eay RIS SPIAIAS JUIWLIIA0D
7 uoyeayY | 2 Buuusyy Jlqug %  (uopeyrodsueal| 3awId0ag [B13U3)
[RIUUOLIAUT

6102 0207

L 3Inpayds 0707 ‘L€ 43quiaaQ je sV
uoyaunyg Aq syassy jeyde)) 3|qidue |, Jo [DPIYIS PANEPIjOSUO)
HSNOHANID 40 ADVTTIA NYIHLION



NORTHERN VILLAGE OF PINEHOUSE
Consolidated Schedule of Accumulated Surplus
As at December 31, 2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

2019

Changes

Schedule 8

2020

5,406,601

(817,298)

4,589,303

Machinery and Equipment
Public Reserve

Capital Trust

Utility

Other (Specify)

Total Appropriated

ORGANIZED HAMLETS (add lines if required)

Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)

Total Organized Hamlets

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7)
Less: Related debt

20,609,541
(2,615,407)

346,316

20,955,857
(2,615,407)

Net Investment in Tangible Capital Assets

Total Accumulated Surplus

17,994,134

346,316

18,340,450

23,400,735

(470,982)

22,929,753
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NORTIHERN VILLAGE OF PINEIIOUSE
Schedule of Mill Rates and Assessments

As at December 31, 2020

PROPERTY CLASS

Schedule 9

Residential

Residential

C

1,

Seasonal

m Residential

Commercial
& Industrial

Potash
Mine(s)

Total

Agriculture

Taxable Assessment

21,687,200

1,047,100

22,734300

Regional Park Assessment

Total Assessment

22,734,300

Mill Rate Factor(s)

Total Base/Minimum Tax
(generated for each property
class)

Total Municipal Tax Levy
(include base and/or minimum
tax and special levies)

195.185

9.424

204,609

MILL RATES:

MILLS

Average Municipal*

9.0000

Average School*

4.2190

Potash Mill Rate

Uniform Municipal Mill Rate

9.0000

* Average Mill Rates (multiply the total tax levy for each taxing authority by 1000
and divide by the total assessment for the taxing authority).
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NORTHERN VILLAGE OF PINEHOUSE
Schedule of Council Remuneration
As at December 31, 2020

Reimbursed
Position Name Remuneration| Costs Total
Mayor Mike Natomagan 149,760 12,006 161,766
Councillor Betty Ann Natomagan 4,300 2,335 6,635
Councillor Leona Lariviere 900 - 900
Councillor Pamela Woods 2,300 1,335 3,635
Councillor Conrad Misponas 82,975 14,982 97,957
Councillor Hannah Natomagan 1,600 716 2,316
Councillor Billie Jo Natomagan 2,100 440 2,540
Councillor - - -
Councillor - - -
Councillor - - -
Councillor - - -
Total 243,935 31,814 275,749

Includes remuneration received from Pinehouse Housing Corporation and Pinehouse
Business North Limited Partnership.

Schedule 10
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