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INDEPENDENT AUDITOR'S REPORT

To the Members ofCouncil oflhe RM of Pinto Creek No. 75

Qualilied Opinion
We have audited the accompanying financial statements oflhe RM ofPinto Creek No. 75, which comprise the
Statement of Financial Position as at December 31,2020, and the Statements of Operations, Change in Net
Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, except for the effects ofthe maners described in the Basis for a Qualified opinion section ofour
report, the accompanying financial statements, present fairly, in all material aspects, the financial position ofthe
RM of Pinto Creek No. 75 as at December 31, 2020, and its financial performance and its cash flows for the year
then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a physical
count ofthe various inventory items. The quantities ofgravel on hand were determined from "book records" of
quantity movements with prices based on original costs while other items were determined by your
administration by actual count.

The municipality operates a landfill in the special service area ofMeyronne, for which estimates for closure and
post closure costs require recognition in the financial statements. These estimates are subject to measurement
uncertainty and the effect on the consolidated financial statements ofchanges to such estimates in future periods
could be significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit ofthe financial statements in Canada, and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statemetrts
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whelher due to fraud or error.

The Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

PO Box 1967, Swift Current SK, S9H 4M7

T: 306.750.1 525 E: chris@deiongc8a ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit ofthe Financial Statements - cozrirrzed
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatemenl when il exists.
Misstatements can arise from fraud or enor and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis ofthese financial
stalements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Obtaining an understanding ofthe intemal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness ofthe
accounting estimates and the relayed disclosures by management.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing ofthe audit and significant deficiencies in intemal control we identiry during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA, CGA.

JL
de ng & Asso

Clnrtered Professional Acmuntants, Prof. Corp

April l,2021
Report date

Swift Currenl, SK,

o ldentiry and assess the risks of material misstatement of the financial statements, due to fraud or enor,
design and perform audit procedures in response to those risks and obtain audit evidence that is sufficienl
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or override of intemal controls.

o Evaluate the overall presentation, structure and content of the financial statements, including disclosures,
whether the financial statements represent the underlying transaclions, and events in a manner that achieve
fair presentation.



Management's Responsibility

To the Ratepayers ofthe RM ofPinto Creek N0. 75

1ne municipality's management is responsible for the preparation and plesentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accaunting standards @SAS). The
pr€pantion ofthe statements neccssarily includes selecting appropriate accluflting principles and methods, aod

maliing decisions affecting tbe mcasurement oftransactions in which objective judgments and egtimates by
managemcnt is requirod,

ln discharging ts resporNibilities for the integrity and fair presentarion ofthe consolidated financial statements,
management dcsigns and naintair$ thc necessary acc{unting, budgel and other rolated internal controls to
provide reasonable assuftuce that ransactions are approprialcly authodzed and accurately recorded, that assets

arc proporly accountod for and safeguarded, and that financial rccords are properly mainlained to provide
reliable information for the preparation ofthe consolidatod financial statcmcnts.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is
responsible for overseeing management in the performance ofits financial reporting responsibilities. The
Council fulfils these responsibilities by rcviewing the financial information Fepared by mamgemcnt and
discussing relevant mafters with extemal auditors. The Council is also rasponsible for recommending the
appointment of the municipality's extemal audirots.

de Jong & Associatos, an independen: frm of Chanered Profcssional Accountants, Prof- Corp., is appointed by
lhe Colncil to audil the consolidued financial statemcnts and report directly to rhem; thck report follows. The
qEemxl iudilors havc full and frcc access to, and mcct periodioally and separately wirh, both the Council and
managemect to discuss their audit findings.

e ol designee CAO/Admini

1



Muricipality of Pirto Crcek No. 75

Consolidated Stat€mellt of FiIlancial Position

As at Deccmber 3l, 2020

FINANCIAL ASSETS

Total Financirl Asscts

LIABILITIES

Total Liabilities

NON.FINANCIAL ASSETS

Total Non-FiDancial Assets

ACCUMULATED SURPLUS (DEFICIT) (Schedule tl)

The accompanying noles and schedules are an integralpa ofthese slateme ls

2020

Statcment I

2019

t,436,417 1,101,073

2

Cash and Temporary lnvestments (Noti'2)

Taxes Receivable - Muniaipal (Nolc l)
Other Accounts Receivable (Notc .l)

Land for Resale (Notc 5)

Long-Term Investments (No1c 6)

Debt Charges Recoverable (Note 7)

Other (Specify)

t,341,517

48,984

40,150

58,959

904,536

94,2t7

53,299

55,194

r,489,610 1,107,246

Bank lndebtedness (Notc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (N()tc 9)

Accrued Landfill Costs (Notc I0)

Liability for Contaminated Sites (Notc I l)

Other Liabilities

Long-Term Debt ( Nore l2 )

Lease Obligations (Note t3)

28,532

19,024

5,637

535

5,637

53,193 6,172

Tangible Capital Assets (Sch.'rlulc 6. 7)

Prepayments and Dcferred Charges

Stock and Supplies

Other (Nolc l4)

3,321,47 5

129.378

5,000

3,438,286

155,985

5,000

3,455,853 3,599,27 |

4,892270 4,100,344

NET FINANCIAL ASSETS (DEBT)



Muricipality of Pinto Creek No.75

Consolidrted Ststement of Opemtions

As rt December 31.2020

RnvrNtiDs

Total Revenues

2020 Budget 2020

Statemcnt 2

20t9

Taxes and Olher Unmnditional Revenue (Schcdulc l)

Fees and Charge6 (sihcdulc 4. -i r

ConditioMl Graflts (Schedulc {. 5}

Tangible Capital Asset Sales - Gain (Schcdrl,r 4. 5)

t-and Sales - Gain (Schcdule-1. 5)

Inv€stment Income and Cotnmissions (Schc rlc:l-5)

R€structurings 1Schcdulc 4.5 )

Other Revenues rschcdule 4. 5 )

I,2 t3,668

30,650

24,500

26,585

r3,865

6,270

|,224,204

53,194

26,214

26,585

\2,728

10.558

31,950

8,034

16,029

6,563

rJr5,538 1353,{E3 r,284,905

General Government Services (Schcdule 3)

Protectivc Sqvic€s (Schedule i)
Transportation Servicrs (Sched$lc 3 )

Environmental and Public Health Servicrs {schcdul. 3)

Plaming atrd Developm€flt Servicrs (sahedule 'l 
)

Recreation and Cultural Servic€s (S(,hc<lulc i)
Utility Servic€s (SchcdrLle j)
Restructurings (Schcltul!' 3 )

169.704

24,8ss

757,820

80,798

2,550

4,369

9,535

165,874

24,507

806,61I

39,788

500

8.477

19,899

I,0{9,631 1,208,25t r,065,6s7

IXPINSBS

Totrl ErpeDsas

Surplur (Dcficit) ofRc{.nu6 ovcr Erpcn!€' hforc Oti.r Crpit l Contribolion3

Provinciaulederal Capital Grants snd Contibutions (lichcdLrl.j 4. 5)

Surplui (Dclicit) of Rcvenues ovcr Erpenses

Accumuhted Surplus(Deficit), Begilning of Y.rr

Accubul.tcd Surplu3 (Irelicit), Etrd ofYc.r

The accofiwtyinq hotes and schedules arc an integrul Wt ol these statements.

265,9O1 1,15.229 219.2{8

20,700 46.697 r59 8ll

286,607 191,926 3t9.079

4.700,344 4,700,344 4,311,265

.t.9E6,9s1 1,t92,270 r,700J{4

3

170,088

24,806

E85,616

95,603

4,744

7,835

19,562-



Municipality of Pinto Creek \o. 75

Consolid.ted Ststcmcnt ofChrnge ir Net Finatlcial Assets

As ,t December 31, 2020 Statement 3

2020 Budget 2020 2019

Surplus (Deficit) 286,607 t91,926 389,079

Surplus (Deficit) olcapital expenscs over expenditures

(Acquisition) of supplies inventories

(Acquisition) of prepaid experse

Consumption of supplies inventory

Use of prepaid expense

26,60',7 52,194

26,607 s2,791Surplus (Dcticit) of erpenses of other ron-Iinrncirl overexpenditures

Increasc/Dccrease in Nct i'inancial Assets 286,607 115,344 r02,963

\et Finrnciel Assets (Debt) - Bcginning ofYear 1,101,073 l,101,073 998,1l0

Net l'inucial Assets (Debt) - f,rrd ofyear 1,387580 1,436,417 1,r0r,073

The occompanying notes and schedules are an integtal pa oflhese slalefients

(Acquisition) of tangible capital assets

Amortization of tangiblc capital assels

Procecds on disposal of tangible capital assets

l,oss (gain) on the disposal oftangible capital assets

Transfer of asses/liabilitics in restructuring transactions

(l10,176)

226,987

26,585

(26,585)

(536, r46)

197,236

I16,81I (338,9r0)

4



Muricip.lity of Pinlo Cr.eL.\-o. 75

Consolidrt.d Strt.mcnt of C.sh !'low
As rt Deccmber 31. 2020

Crpilrl:

Cash provided by (rpplied to) linrncing trsnsrctions

Change in Crsh rnd Tcmponry Investmanls during lhc yesr

Cesh snd Temporsry Investmcrls - Beginoiog of Year

C$h ind Tempoaary lnveslhants - f,nd ofYcrr

l he acconpanymg notes anll schedules are an tntegral part oJthese statements

Statement 4

20t92020

C.sh providcd by (us.d for) th. followitrg rctivitics

Op.rcting;

surplus (Delicit)

Amonization

Loss (gain) on disposal oftalgible capital asseb

392.328 586,317

Change in assels,4iabilitics

Cssh provided by operrling trsnsictions

Acquisition ofcapit l 8ss€is

Proceeds from lhe disposal ofcapital .ssets

Olher capital

( l10.176)

26.5t5

(536,146)

(E3,s9r ) (s36.r46)C{sh applied to cspilal trensections

Investing:

t91.926

226,9t7

(26,585)

389,079

197,23t

t ng-term investrnents

Other investments

(6.061)

(J,76s) (6.061)C.sh provided by (.pplied to) investing trsnseclions

Finrocing:

Debt charges recovered

t ng-term debt issued

t nB-term debt repaid

Oth6 financins

.136.981 I t{.655

904,536 7E9,6El

5

Taxes Receivable - Municipal

Other Receivables

Land for R€sale

O$er Finalcial Assets

Accounts ond Accrucd Liabilities Payable

Deposits

Defened Revenue

Ac.aued Landfill Cosrs

Liability for Contaminatcd Sites

other Lisbilities

Stock and Suppli6

Prepayme s aDd Defer.ed Charges

Oth.r (Sp.cify)

45,233

13,149

27,991

t9.024

26,606

3,949

23,003

(7,200)

(2,000)

s2,192

s2,rJ37 656.862

tJ{l-517 90{-5t6

(3.?55,1



Municiprlity of Pialo Creek No.75

Notes to tha Consolidated Financirl Strtements

As rt De.€mber 31, 2020

l Significsnt Accounting Policies

The consolidated financial statements ofthe municipality have been prepared by management in accordance with Canadian

public sector accounting standards (PSAS) 6s recommended by 0te Chanered Professional Accountants of Canada (CPA

Canada). Significanl aspects of lhe accounting policics adopted by thc municipality are as follows:

Basis of Accou nti ng: Ihe consolidated financial statements ale prepared using the accrual bas is of accounting. The accrual

basis ofaccounting rcqutes revenues to be rccognized as they become available and measurable and expenses arc recognized a5

they arc incured and measurable as a result ofthe receipt ofgoods and services and the creation ofa legal obligation to pay.

Rcporting tlntity: The consolidated financial statcmcnts consolidate thc assets, liabilities and flow of resources ofthe
municipality. The entity is comprised of all ofthe organizations that are owned or controlled by the municipality and arc,

thereforc, accountable to the Council for the adminislration oftheir financial affairs and resources. Entities included in these

consolidated financial statements are as follows:

b) Collection of funds for other euthorities: Collcction offunds by the municipality for school boards, municipal hail and

conscrvation and development authorities are collected and rcmittcd in accordance \ryith relevant legislation.

Govarnmcnl Trrnsfer!: Govemment transfers are lhe fansfer of assets ftom senior levels ofgovemment that arE not the result
of an exchange ransaction, are not €xpected to be repaid in the futur€, or the result of a direct financial retum. Govemment
transfers arc recognized as revenue in the period that the events giving risc to the transfer occur, providing:

a)

c)

c)

h)

D

a) the transfers are authoriiaed

b) any eligibility criteria have been met; and

c) reasonablc estimates ofthe amounts can be made.

0

8)

Uneamed govemment transfer amounts received will bc rccorded as deferred revenuc.

liamcd governm€nt transfer amounls not received will be rccorded as an amount receivabl€.

Locel lmprovamcnt Charges: Local improvement projccts financed by frontage taxes recognize any prepayment charges as

revenue in the period assessed.

Net Finsncixl Assets: Nel Financial Assets attheend ofan accoun(ing period are thc net amount offinancial assels less

liabilitics outstanding- l_inancial assets represent items such as cash and those other assels on hand which could provide
resoutces to dischargc existing liabilities or finance futurc opemtions. These include realizable assets vrhich are convertible to
cash and not intended for consumption in the normal course ofoperations.

Noll-liorocial Assets: Tangible capital and other non-financial assels arc accounted for as assets by the government bccause

they can be used to provide govemment services in firture periods. These asscts do not normally provide rcsources !o discharge
the liabili(ies of the government unless they are sold.

Approprirtad R€serves: Reserves are established at the discretion ofcouncil 10 designate surplus for future operating and

capital transactions. A$ounts so designated are described on Schedule 8.

Property Tax Rovcnue: Property tax revenue is bascd on asscssmcnts dclcrmincd in accordance with Saskatchewan

t.egislation and the formulas, principles, and rules in thc Saskatchewan Assessment Manual. Tax mill rates are established
annually by council following the guidance ofthe Governmcnt ol Saskalchewan. 'fa\ revenucs are recognized when the tax has

bcen authorized by bylaw and the ta,xable event has occurrcd. Requisitions operate as a flow through and are cxcluded from
municipal rcvcnue.

lnvastm€nts: Ponfolio investments are valued at lhe lower ofcost,lcss any provisions for other than temporary impairmcnt.
Inveslments wilh tcrms longer lhan one year have been classificd as other long-lerm investments concurent wili the nature of
the investment. 'fhe long term investments in the Saskatchewan Association of Rural Municipalities - Selfinsurancc fund are

accounted for on the equity basis.

J)

6

d) Def€rred Revenue - !'ees and charges: Certain user chargcs and fics arc collected for which the rclated services have yet to bc
performcd. Rcvcnue is recognized in the period when the rolated cxpenscs arc incurred or services performed.



Munidprli(y of Pinto Cre€k No. 75

Note! to thr Consolid.led Fillsncisl Slat€mtnl3
As rt Dftsnber 31.2020

l. Significsnt Accounting Policies - continu€d

k) Irv€ntoies: Inventories ofmarerials and supplies exp€cted to be used by the municipality are valued at the lower ofcost or

replacemen( cosl. Inventories ofland, materials and supplies held for resale arc valued at the lower ofcost or net realizable value.

Cost is derermined by the average cost method. Net realizable value is the estimatei selling price in the ordinary course of
business

T.trgibl€ C.pitrl Acaets: Alltangible capitalasset acquisitions or betterments made throughout the year are recorded attheir
acquisition cost. Initial costs for tangible capital assels that were acquired and developed prior to 2009 were obtained via historical

cost information or using cunent fair market values discounted by a relevant deflation faclor back to the point ofacquisilion.

Donated tangible capital assets received arc recorded at thet fair market value at the date ofcontribution. The cost oflhese

tangible capital assels less any residual value arc amonized over the assets useful life using the sEaight-line method of
amortizrtion. Tangible capila! asgels that are rccogoiz€d at a nominal value are disclosed on Schedule 6. The municipalitys rangible

crpital asset useful lives are estimated as follo*s:

4&! Usclul ule

l)

n)

o)

p)

lndelloite
15 Years
40 Years

l0 Years
l0 Years

In/raslruclure Assels

II frrslructu rc Assets
Wrr€r& Sewer
Road Netrdork Assets

l5-40 Years

40 Years
l5-40 Ycars

Work ofArt rnd Othcr tJnrccognizcd Assrts: Assets that have a historical or cu,tural signillcance, whrch include works ofart,
monuments and olhcr €ultural artifacts arc not recoSnized as tangible capital assets because a rcasonable estimate offulure benellrj
associarcd wilh this propcrty cannol bc madc

Crpilrlizrtion of lnlerest: The municipality does not capitalize interest incurred while atangible capital asset is undcr
constrlction.

l,3od
knd Improvements
Buildinss
Vehicles & Equipm€nl

Machincry and llquipmcni

L€rss!: All leases arc recorded on the consolidated linancial statements as either a capitalor operating lease. Any lease that
transfers subshntially all of $e benellB and nsk associated with the leased asset is classified as a capital leases afld recorded as

tangible capilal assels. At the inception ofa capihl lease, an asset and a payrnent oblrgation are recorded at an amount equal to lhe
lesser of the present valuc oflhc minimum leasc paymenb and lhe asset's fair market value. Assets under capiol leases are

amonizrd on a straighl line basis, over their eslimated useful lives. Any other lease not meeting the beiore mentioned criteria is

classified as an operating lease and rental palmen.s iue expensed as incuned.

m) Landfill Lisbilily:

Thc munrcipality maintains a wastc disposalsilc. The site was closed in 2017. No amount has been recorded as a liability or asset

as the municipality is unablc to cstrmate lhe closure or post-closure cos6. The Environmental Site Assessmenl was compheted in
2020. A Conective Action Plan will bc completed in 202 I and closur€ cosls will be estimated at that time.

Trust Furds: Funds held in trust for others, under a rust agreement or statute, are not included in the consolidatcd financial
statemenb as they are not controlled by the municipality. Trust fund activities administerei by the municipality are disclosed in
Note 18.

Employer Bcncfil Plsns: Contributions to the municipalivs defined benefit plans are expensed when contsibutions are made

Under the defined benelit plan, the municipality's obligations arc limitcd to their contributions.

Ltrbility for Contrminrtad Sit6: Contaminared sites ar€ a result ofcontamination b€ing introduced into air, soil, warer or
sediment ofa chemical, organic or radioactive material or Iive organism thal exceeds an environmental standard. The Iiability is

re.orded net ofany expected recoveries. A liability for reftediation ofcontaminated sites is recognized when all the following
criteria are met:

a) an environmental slandard exists;
b) coniamination exceeds the environmental standard;
c) the municipality:

i. is dircctly responsible; or
ii. accepts responsibility;

d) it is cxpected that future economic benefits will be given up; and

e) a reasonable estimale of thc amounl can be made.

7

Governme[t Cootributions: Govemmcnt contributions for the acquisition ofcapital assets are reported as capital revenue and do
not reduce the cost of the relatcd asset



Eudget Informrtion: Budget informalion is present€d on a basis consislent wilh that used for aclual results. The budget for the I{amlet of Meyronnc
was approved on March 5, 2020. and lhe RM budget was approved on April I 6, 2020

$

')

PS l20l Firrrcirl Sht€mcnt Praent lion, replac€s PS 1200 wi$ reviscd general reponing principles and srandards ofpresentarion and

dis.losure in govemment financial statcmenls. Requires a new statem€nt ofrc-measurcm€nt gains and losses separak from the slatement of
opemtions arising from the rc-measurement offinancial inslruments and ilcms denominated in foreign currencies, as well a5 the govemment!
proponionate share ofother comprehcnsive income thar arises when a govemmenl includes the resulrs ofgovernmcnr business enl€rprises and
pannelships. Effec ve in thc pcriod PS 3450 and PS 2601 are adopted.

PS 2601 Foreig' Currcncy TranslalioD, replaces PS 2600 wilh rcviscd guidance on rhe recognition, preseniation and disclosure of
lransactions thal are dcnominated in a forcigncurency. Rcquircs that monclary assets and liabilnies dcnominaled in a foreien cunency and
non-moneBry items included in lhe fairvalue caregory, denominatcd i, a forcign curency, bc adjuslcd to reflcct the cxchangc mtcs itr
effect at thc financialslalcmcnl dalc. Unrealizcdgains and losscs arc lo be pres€nted in the slatemetrr ofre-measuremenl gains and losses

PS 3(Xl Ponfolio Inve!.mert!, replaces PS 1040 with rcvised guidance on sccountiDg for, and presentation and dilclosur€ ofportfolio
investmenb. Removes thc distinction b€$€en tempomry and ponfolio investmenrs. Upon adoption ofPS 3450 and PS 3041, PS 3030,
Temporary Investmenb, will no longer apply. Effective in th€ penod PS 3450, PS 2601 and PS l20l are adopr€d.

PS 3450 Firrrcirl lnilromenl!, a new standard eslablishing guidanc€ on the recognition, measurement, presenbtion and disclosure of
fiiancial inslrumenb. including denvatives. The slandard r€qutes fair value measur€ment ofd€rivatives and eqoity illstrument thar are
quoted in an active markelr all other financial instrumenli can br measured at cos/amortized cosl or fair value at the election of ihe
govemment. Unreali?td gains and losses arc presented in a n€w ltalement of r€-measurement gains and losses. There is the requir€menr lo
disclose the nature and extent ofrisks arisiflg ftom financial inslruments and clarification is given for the de-(ecognirion offinancial
liabilities.

PS 3280 A&rst R€.irement Obligrlior!, a new standard esLablishing guidancc on th€ a€counting and reporting of legal obligations
associat€d with ih€ retirement oftangible capiralasscis conuolled by a govemment or govemment organiznrion A liability for a retirement
obliSalion can apply to tangible capilal assets eilher in produclive us. or no longer in produclive use As this srandard includes solid waste

landfill siles active and posr-closing obligations, upon adoption ofrhis new standard, exisring Solid Wrste LandfiU Closure and Posr-
Closur€ Liability section PS 3270 will b€ withd'aM.

f,fieclive for Fi3cal Yelrs Ac8inning On or After April l,2023:

PS 3400, Reveouc, a new standard eslablishing guidanc€ on how lo accounr for and repon on revenue. The standard provides a fBmework
for recognizing, meisuring and reponing revenues thal srisc from rransaclions thal include p€rformancc obligations and transactions that do
not have pcrfomance obligalions. P€rformance obligations are cnforceable promises to provide specific goods orservices to a specific

Payer.

8The extent ofthe impaci on adoprion oflhcsc future slandards is nor known at rhis rime.

MuDicip:lig ol Pirto Cr..k No.75

Not6 to th. Cortolidrt€d FiD.rci.l St t€lr€ot!

A.t tr Dc(cobcr 31, 2ln0

l. Si8rilicttrt AccouDtirg Polici€. - cortidued

q)

Mersureme Uncertrinty: The prcparation offinancial stalements in conformity with Canadian public sector accounting slandards requiles

management ro make esrimales and assumptions that aff€ct the reported anount of assets and liabilities and dis.losure ofcontingent alsels afld

liabilities at the date of th€ financial statements, and the reported amounts of r€venue and expenditur€s during the period. Accounts rec€ivable ar€

stated afler evaluation as to their collectability and an appropriate allowance for doubtful accounts is provided where considered necessary.

The measuement of materials and supplies are based oll estimales ofvolume and quality.

The'Opening Asset costs' of tangible capital &ssets have b€€n eslimaled *here aclual costs w€re oot availabl..

Amortization is based on lhe estimated us€ful lives oftangibl€ c.piral assets.

These enimates ,nd assumptions are reviesr! Friodically an4 as adjuslrnents b€come n€crssary they are reporred in e.rnings in rhe periods in

which lhey b€€om€ known.

r) B.!i! ofs.grertition/Segmcnt R€oorl; The municipality follows lhe Public Secior Accou ing Board's recommendarions .equiring financial

information to be provided on a segmcnted basis. Municipal seNices have becn segmented by grouping activilies lhat have similar service

obj€crives (by functaon). Revenucs rhar are directly relat€d ao the costs of the function have been attribut€d lo €ach legment. lnlerest is allmtted to

functions based on th€ purposc ofspecific borrowings.

The segmenb (functions) are as followsl

General Governmenl Provides for the administration ofthe municipality.

Protedive Services: Compriscd of expens€s for Police and Fire proteclion

Transportation Services: Responsible for rhe delivery of public works s€rvic€s related lo the development and mainlenance of roadway

systems and slreel lighting.

Envimnmental and Public lle.llh: The environmental s€gment provides wasle disposal and other environmcntal s€rvic€s. The public h€alth

segment provides for cxpcnses related to public health services in lhe municipalrty.

Planfling and Developmcnl: Provides for n€idbourhood developm€nt and susrainability.

Recreation and Cullure: Provides forcommunity services tlmugh lhe provision ofrecreation and leisure s€rvices.

Utility Sewices: Provides for deliv€ry ofwater, €ollecring and lrcating of wascwater and providing colleclion and disposal ofsolid $€ste.

New St ndrrds atrd AnendDent! to St!nd!.ds:
[ffeclive for Fiscsl Ye.K aeghnirg On or After April l,2022:



Muricipality of Pinto Creek No. 75

Notes to the Consolidrted Fin.ncirl Statem€nts

As rt December 31, 2020

2. Cash and Temporary lnvcstmcnts 202t 20t9

Cash

Temporary lnvestrnents

Rest cted Cash

1,0,11,5t 7

300.000

904.536

u4l,5l7 904,536'l'otrl C&sh and Tempor!ry lnvestm€nls

Cash and temporary investnents include balances witr banks, term deposits, marketable securities and short-term investrnents with
maturities olone year or less.

J. Iaxes Rcccivable - \lunicipal 2020 2019

'I otal municipal laxes rcccivable

School - Current

- Arreas

1,492

J,62t

14,999

t,920

I1,5r3 t6,9 t9'lotal school taxcs rcceivable

Municipal - Current

- Arrears

- Lcss Allouancc for Uncollcctiblc

37,426

t2,436

82,5t7

12,518

49,862

(878)

95,095

(878)

18.984 94,2t7

Other -SMIII 1.800

'Iotal taxes and grants in lieu receivable 60,,197 2,936

Dcduct taxes receivablc to be collected on behalfofother organizations (l l,slJ) ( 18,719)

I'otal 'I ax€s Receivable - Nlunicipal ,18,98.1 94,2t1

9



11unicipllity of Pinto Crcek \o.75
f{otes to tha Corsolidrted l'inxncial Strtements

As rt Decemb.r 31, 2020

,1, Oth.r Accounts Rec.ivrbl.

5. Lrnd for Resrle

6. Long-'l erm lnvestments

2020 20t 9

Fedeml Govemment

Provincial GovemIlrent

Local Govemment

Utility

Trade

Oth.r (Spccify)

csr
IPCP, PREP, FRWIP-WIP

Accrued Inleresl

26,890

2,655

I,lll
1,064

2,430

42,603

8,471

1,39t

834

40.150 51,299Total Othcr n ccounts Receivable

Less: Allowance for Uncolleclible

Net Oth€r Accounts Receiv{ble

2020

Tax Ti e Property

Allowa[ce for market value adjustrnent

31,787

(31,7E7)

3t,781

(31,78?)

Net Tax Title Property

Other Land

Allowancc for market value adjustrnent

Net Other l,and

Tolsl l-end for Rcsrle

2020 20t9

Sask Assoc. of Rural Municipalities - Liability Self Insurance Fund

Sask Assoc. ofRural Municipalities - Property Self lnsurance Fund

Grassrools Coop Equity

Innovation Credit Union Equity

,l'1,22s

l3,s,lE

5

I,l8l

42.252

t2.0t2
5

92s

Totrl Long-Tarm InvGstm.nts 58,959 55,t94

The long term investments in thc Saskalchewan Association of Rural Municipa.litics - Self Insurance Funds arc accounted for on
the equity basis.

10

7, Dcbt ChrrB.. R.cov.r.bl.

The Municipality has no debt charges recoverable.

,10,150 53,299

20t9



Municipality of Pinto Creek No.75

Notes lo thc Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

9. Deferred Revenue

MEEP - Mower Purchase in 2021

NDGT - Prepaid l/2 2021

Total Deferred Revenue

The municipality has no bank indebtedness

Credit Arrangements
At December 31, 2020, the municipality had lines ofcredit totalling 5400,000, none ofwhich were drawn. The

following has been collateralized in connection with this line ofcredit:
-GeDeral Security Agreemenl; a]ld
-Hypothecstion of municipal taxes receivable.

2020 2019

10,67s

E"349

19,02.t

10. Accrued Landfill Costs

In 2020 the municipality has accrued an overall liability for environmental matters in the amount of$nil (prior
year - $nil) which represents management's best estimate of this liability. Bytheir nature, these estimates are

subject to measurement uncertainty and the effect on the consolidated financial statements ofchanges in such
estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The Enyironmental
Management and Protection Act and include final covering and landscaping ofthe landfill, pumping ofground
water, methane gas and leachate management, and ongoing environmental monitoring, site inspection and
maintenance.

I l. Liability for Cortaminated Sites

The municipality had no contaminated sites.

11



Municipality of Pinto Creek No. 75

Notes to the Consolidated Financial Statements

As at December 31, 2020

12. Long-Term Debt

b) The Municipality had no debenture debt.

The Municipality had no outstanding bank loans

13. Lease Obligations

The municipality had no capital lease obligations.

a) The debt limit ofthe municipality is $1,058,455. The debt limit for a municipality is the total
amount ofthe municipality's own source revenues for the preceding year (the Mznicipolilies Acl
section l6l(1)).

12



Municipality of Pinto Creck No,75

Notes to the Consolidated Financial Statements

As at December f,1, 2020

14. Other Noo-fioancial Assets 2020 20t9

Great Wcstem Railway shares 5,000

15. Contingent Li.bilities

The municipality is contingently liable under terms ofthc Saskatchewan Association ofRural Municipalities Sclf-
Insurancc Plan for its proportionate share of claims and future claims in cxcess ofthc Plan's reserve fund.

16. Pension Plan

5,000

Thc municipality is an employcr member ofthc Municipal Employee Pension Plan (MliPP), which is a multiemployer

defincd benefit pension plan.'l'he Commission ofMEPP, rcpresenting plan membcr cmployers, is responsible lor
oversccing the management ofthc pension plan, including invcstmcnt ofassets and administmtion ofbenefits. l'he
municipality's pcnsion expensc in 2020 was $22,975.52. 'l'he benefits accrued to the municipality's employees from MEPP

are calculated using the following: Pensionablc Yearc ofService, Highcst Average Salary, and the plan accrual rate.

Every three years, an actuadal valuation is performed to assess the financial position ofthe plan and the adequecy

ofthc plans funding. Any actuarially determined deficiency is the responsibility ofthc padcipating employerc

and employees which would affcct future contribution rates and./or benfits. Contributions to the MEPP arc not

segrcgated into separate accounts or rest cted to provide benefits to the employees ofa specific emplyer. As a result,

the individual cmployers are not able to identify their share ofthe undcrlying assets and liabilities, and the net

pcnsion assets or liabilitics for this plan are not recognized in these financial statemcnts.

Rather, the plan is accounted for as a contribution plan and thereby the contributions are expensed in

thc period thcy occur. Financial detaih for MEPPJoT 2020 were not availableJor these rtnancial statements.

($.000)

Det.ils of MEPP
Member contribution rate ( perccntage ofsalary or wage)

Employer contribution rate ( pcrccntage ofsalary or wage)

Member contributions for thc ycar

Employer contributions for thc year

2020 2019

9.O00/o

9.000/.

56,766 $

56,686 $

2,5t9,400 $

2,02t,700 $

497,700 $

9.00%

9.00%

56,766

56,686

Plao Assets

Plan Liabilities

Plan Surplus

17. Comparative Figures

18, Trusts Admiristered by the Municipality

$

$

$

$

$

2,519,400

2,021;700

497,700

Prior ycar comparativc figures havc bcen rcstatcd to conlbrm to the currcnt year's prcscntation

Thc Municipality did not administer any trusts.

13



Municipality of Pinto Cre€k No. 75

Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municiaplity had no related party transactions.or relationships.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights.

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23. Restructuring Transactions

The municipality had no restructuring transactions.

14



Municipality of Pinto Creek No, 75

Schedule ofTaxes and Other Unconditional Revenue

As at December 31. 2020

2020 Budget 2020 20't9

Total Taxos

UNCONDITTONAL GRANTS

Revenue Sharing

Safe Restart grant

174,000 173,6t5

16,882

l8l,7l5

t74,000 190,497 t8t,7t5Total Unconditior|al Granls

GRANTS IN LIEU OF TAXES
Federal

Provincial

19, t00 l9, t8l 19,l8 t

S.P.C. Electrical

Sask-Energy Gas

TransGas

Central Services

SaskTel

Othet (Specify )

4.240 4,286

l,ocal/Othcr

Housing Authority

C.P.R. Mainline
'l reaty Land Entitlcmelt
Othet (Specifr )

Other Govemment Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Othet (Specify )
23,340 21,474 23,467Total Gr{nts in Lieu ofTaxes

1,222J29

General municipal tax levy

Abatements and adjustrnents

Discount on current year ta\es

Net MunicipalTaxes

Potash tax sharc

Trailer license f€es

Penalties on tax arears

Sp€cial tax letT

Other (Specify)

1,065,358

(10,750)

(43,480)

1,068,040

( 13,591)

(47,890)

1,066,217

(10,776)

(43,512)

1,011,t28

5,200

1,006,559

5.614

1,011,929

5,218

1,016J28 1,012,233 I,Ot7,147

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 1,2t3,668 1,224,204

15
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Schedule I



Iruoiciprlity of Pinto Creek \o. 75

Schcdulc ofOperating end Cepitrl Revenue by Function

As rt December 31,2020

CI]:{t]RAt, GOVERNMENT SERVICI]S
Opersti

'l ota! Orher Rcvcnuc

Total Conditional Grants

Tot.l Op.r.titrg
C.pil.l

Totrl Cipitel
Reslructuring Revenue (Specify, if anjl
'foial G€ftIrl Government S€rvices

PRO'I'ECTIVI SERVICf,S
Operati

Total Conditional Grants

Tot.l Opcrrting
CNpitel

'fotrl Cepitel

Reslructuring Reverue (Specil!, if anyl
Totrl Protcctive Services

2020 Budget 202t)

schedule 2 - I

20t9

Other Segm€nted Revenue

Fees and Charges

- Custom work
- Sales ofsupplics

- Tox Ceftirtcaus

Admin, Copl, Fdr
Mdps, Rent Mbc.

I

2,050

850

250

1,160

1.508

lE5

4,921

750

230

Total Fees and Charges

- Tangible capital asscl sales - gain (loss)

- t,and sales - gain

- lnvestment incoma and commissions

- Trunsgas Mitig ion I

3,t 50

13,865

270

4.853

12,728

s,901

t6,029

250

17,285 17.851 22, r80

Conditional Grants

- Studenl Employment

- Other lspecily )

11.285 ) 7,853 22.180

Conditional Orants

- Federal Gas Tax

- ICIP

- Paovincial Disaster Assistance

- Other (Specifl )

17,285 r7,E53 21,130

Other Segm€nted Revenue

Fees and Charges

- Othet (Specifll
Total Fees and Chargcs

- Tangible capital assct sales - gain (loss)

- Othe. (Specdy I

Conditional Grants

- Student Employmcnt

- L4cal govemment

- Othet (Specwl

'I otal Other nted Revenuc

Conditional Grants

- Federal Gas Tax
. rcIP

- Provincial Disaster Assistance

- Local govemment

- Other (Sp€ci, )

16



l,Iuniciprlity of Pitrto Creek No. 75

Srhedul. ofOperrting rnd Crpilrl R€v€true by l'unctioa

As at D.cemberJl,2020

TRANSPORTATION Sf, RVICTS

Operati

'fotal othe.

2020 Budger 2020

schedule 2 - 2

2019

Tota! Conditional Gmnts

Tot{l Opcrrlitrg

O$er Segrnented Revenue

Fecs and Charges

- Custom work

- Sales of supplies Gnr.l, cub..t. Blo.les, Mitc

- Road Maintenaoce and Restoration Agteemenls

- Frontage

- Othc. (Spaca, )

5,000

9,000

1,500

7,O92

2t,2t6
3,s00

Total Fees and Charges

- Tangible capiul asset sales - garn (loss)

- wCB ClalDr

t7,500

26,58s

3t,808
26,585

t2,76t

2,194

44,085 58,193 14,955

Condilional Gmnts
. RIRG (CTP)

- Studenl Employment
- (Xher (Srecl, )

44,085 58,193 I4,955

TotrlCrpitrl
R€strucruring Revenue (Specw, if anr)
ToIrl Trrnsponrtiotr Services

Condirional Grants

- Federalcas Tax Btidt R.pE 224-E i, E32.7-9
_ lctP
- RIRG (Heivy Haul, CTP, Bridgp and Llrse Cdyed)
- Provincial Disaster Assistance

- MEEPgtoll

16,700 16,697

30.000

25.480

16.700 46,697 25,480

60,785 105,{r90 {0,115

Capilal

E:\.VIRO\}I[]\ I.AL AND PT]I]I,IC TIEALTII SI]RVICT]S

Opere

Segmented Revenuc

Fees and Charges

' Waste and Disposal Fees

Total Othcr

- Pesuweed Conrtul
Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Rulk Water Fl ^Sol3

Total Conditional Granrs

Total Op€raling
Capital

Conditional Gmnts

- Federal Ga3 Tax

- TCIP

. TAPD

- Provincial Disaster Assistance
. FNWIP 4,000 l]8,801

4,000 D8,801

3{,500 .]E,E5E 150,972

2.359 l8

6,000

2,3s9

r 0.286

t8

4,1t9
6,000 12,645 4.t37

ConditionalGrants

- Student Employnent
- LFJA (LandfillSite Assessment- SUMA)
- Pest Conrol Cmnt PREP
- INasisve Planr ConEol Grant IrcP

22,500

I,000

r,000

22,500

2.559
I, t55

t.063

6,97 t

24,500 26.2t4 8,034

30,500 38,858 t2,t1t

Total Cepitrl
Restructuring Revctrue (Specil!, if an! \
Tolsl f,Dvirotrmetrlrl rnd Public lleslth Se.vices

17
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Municiprlity of Pi to Creek No. 75

Schedule ofOperstirg rnd Crpital Revcnuc by Function

As et December 31, 2020

Pt,A\}-I)"G A)-D DIVELOP}IE\'I' S T: RVICES

2020 Budget

Schedule 2 - 3

20192020

o

Total Othcr Revenuc

Total Conditional Gran6

Totrl Oper{ting
Crpitrl

'fotrl Cepilal
Restructu ng Revenue (Specify, iJ anf I
'l-otal Planning and Dcvelopmenl Serrices

Conditional Grants

- Irederal Gas Tax
. ICIP

- Provincial Disastcr Assistancc

- Other (Specilyl

RECRE.\TIO\,\\D (]T I-T( R,\I- SIRvI(]ES
o

Total Other S ted Revenuc

Toral Conditional Grants

Totsl Opcrrring
Cepitel

Conditional Cranls

- Federal Gas Tax
. ICIP

- l,ocal govemment

- ProviDcial Disaster Assistatce
- Oth.r (Specib)

3J3s 2,149

Other Segmentgd Revenue

Fees and Charges

- MaintenaDce and Development Charges

- Oth.r (specfy )
Torsl Fecs and Chalges

- Tangible capital asset sales - gain (loss)

- Other (Specw)

Conditional Grants

- Student Employment
- Oth.r (Speci, )

Other Segrncnted Revenue

Fees and Charges

- Ralepayer Supper / Donotion 3,335 2,749

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Otncr $peciff \

2,749

2.7 49

Conditional Grants

- Student Emplo),rncnt

- Local govemment

- Orber (Specift\

3.335 2.749

18

Tolel Capital
Restructuring Revenue (Speciff, if an!|
Totsl Recreafion ond Cultural Services



Municipality of Pinto Creek No. 75

Schedule ofOpersting ard Capital Revenue by Function

As at December 31,2020

'lotal Othcr nlcd Rcvenue

Total Conditional Grans
Totrl Opcrsting
Capital

Total Capital
Restructuring Revenw (Specify, if any)

Total Utility Scrvices

2020 Budget 2020

Schcdule 2 - 4

2019

Conditional Grants

- Federal Gas Tax
- ICIP
- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund

- Provincial Disaster Assistancc
- Other (Specify)

r0,000 r 0,839 t 0,521

TOTAL OPERATING AND CAPITAL REVf,NUE BY FUNCTION

SI]NIMARY
l'otal Other Segmentcd Revenue

'l otal Conditional Crants

l otal Capital Grants and Contributions

Rcstructuring Revcnue

122,570 175,976 232.407

r0,52110,000 10,83 9

Other Segmented R€venue

Fees and Charges

- water & Sewer

- Other (Specify)
10,839 10,52r10,000Total Fecs and Charges

- Tangible capital asset sales - gain (loss)

- Ot}er (Specw)
10,000 r 0,839 10,521

Conditional Orants

- Student Employment
- Othcr (Specifi\

10,52110,000 10,839

'17,370

24,500

20,'100

103,065

26,214

46,697

54,s42

8,034

169,831

122,510 175,976 232,407TOTAL REVENT,IE BY FIINCTION

19
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Muricipalit) of Pirto Cre€l( ro. 75

Toirl f,lpttrses by fuoction

As rt Decemb€r31,2020

2020 Budget

Schedule I - I

20t92020

GT:\T]RAL }IEIT SI]R

Coumil remun€Btion snd lravel

ProfessionaYconractunl s€rvic€s

Ulilities

Maintenance, mal€rials and supplies

Grants and contributions - op€raling

- capnal

Allowanc€ for uncolle.tiblc

orher (Sp.cit)

28,450

100,700

6,850

9,883

50

1,200

27,765

t0r,022

24415

6,510

|,523

20

26,008

I0l, [ 3

19,140

6,507

I I,460

1,523

t2

lll
169.70J 170,088 165,87.1

169,70.r 170,0E8 165,674

PROTf,CTIVE Sf,RVICf,S

Police

I'R-\\SPORI' SIiR\'I

riestrtctuing (SpeciIr, ifa ))
Tolrl Protective Seryices

Wag€s and ben€fils

Profeisionavcontraclual s€rvices

Urilities

Maintenanc€, matenal and supplics

Grdnts strd contribulions - op€rating

- capilal

Orhet (SNCW,

13.650

200

r3.63r

100

lt,l57

200

wag6 and beo€fits

PofassionaYconttutu l SePi6
Utilites

Maiflterunce, materials, and supplies

Grav€l

Grants and conlributions - op€raling

- caPirrl

Othcr (Sprcrr)

231,000

t24,630

7930

156,500

237,760

2l],863

3 t,666

7.394

I D,06t

325,364

194,269

2)O,O23

23,452

6,924

137,860

225,593

182,760

757.E20 665,616 806,61r

757,820 88s.616 806.61I

Wages and benefils

Pmfessionavconlraclual s€rvices

Utililies

Mainten nc€, material and luppli€s

Gnnts and contsibutions - opaating

- capilal

otnet GpecDt

355

4,200

950

5,500

154

4,O57

398

5,500

1,122

354

3,425

749

5,500

24,E55 2:1.E06 24,507

24,855 Z:1,806 221,507

Trlnsponafiod Serhes
R6ttt ct'utiag (Specitr, ifanr)

Tot l Tr.rsporLtiotr &rvher

20
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RBrttettring (Specily, if anr)
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Municiprlity of Pinlo Creek No.75
'fotal Erp.nses by l'unction

As at December 31, 2020

Planning and Development Services

Rcstructuring (Specify, if any)

Total Plsnning.nd DevelopmeBt Seftices

Schcdule J - 2

2020 Budgcr 2020 20t9

E\YIRO\\IEYTAI, ;\\D PI]BI,IC IIIAI,'TII SI.:RVICI]S

Wages and bencfits

ProfessionaYcontractual services

Utilities

Maintenance, materials and supplies

Cranls and contributions - operating

o Waste disposal

o Public I Iealth

- capital

o waste disposal

o Public tlealth

ftyRw)t,1

Amortization

Interest

Othet (Specifi | Roilway Crussing Repait

5t,037

3,200

8,500

3,000

t,061

7.000

58,713

1,808

t 1,127

j,000

1,061

t9,295

16,061

1,838

7,846

3,000

1.06 t

600

q'tx1

80,798 95,603 39,7E6

E0,798 95,603 39,7tE

Environmental rnd Public tleelth Services

Restrucluring (Specify, if rny)

Totrl Environmental and Public ll€rllh Services

PLANNING AND DEVIiI,OPMENT SERVICES

wages and benefils

Professionaycontractual Services

Grants and contributions - operating

- capital

Amortization

Interest

Other (Specily)

Vet, OWWA 2.550 4,7 44 500

2,550 1,111 500

2,550 4,111 500

RECRT]ATIO}" AN D CU t,TTJR/TL SI.]RVICI]S

wages and benefits

Professional/Contractual services Librory

Utilities

Maintenarce, materials and supplies

Grants and contributions . operating

- capital

Amonization

Interest

Allowance for uncollectibl€

Othcr(Specilf) RatepoyerSupper/MeyronneEall

4,369 4,500

3,335

4,369

4, r08

.1,169 7,E35 8,171

1J69 7,E35 I,117

Recrestion and Cultural Services

Restructuring (Specify, if rny)

Totll Recreation aod Culaur.l Sepic€s

21



Municipality of Pinto Creek No, 75

Total Erpeuses by Function

As rt Decembcr 31,2020

UTILITY SERVICES

Utility Services

Restructuring (Specify, if any)

Total Utility Services

TOTAL EXPENSES BY FUNCTION

2020 Budget 2020

Schedule I - 3

2019

1,0,19,631 1,208,25,r I,065,657

Wages and bcnefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

- capital

Amo ization

Interest

Allowance for Uncollectible

Othe. (Spec0,

6.850

1.985

700

6,106

948

675

11.233

6,205

1,175

1,286

tt.z33

9,535 t9,562 t9,899

9,535 19,562 t9,899



Municipxlity ofPinto Crcck No,75
Consolidrtcd Schcdulc ofS.gment Disclosur. by Function
As rt DGcGmb.r 31, 2020

R.vcnuct (Schadulc 2)

Fees .nd Charges

Tangible Crpiirl Assct Sales - Gain

L.nd S.lcs . G.in

lnvestnent lncome and Commissions

Other Revenues

Grants - Conditional

- Capitd

Restructurings

Tot.l Rav.nu.!

Expcri.r (s.hedol€.])

Wag€s & Bcncfia

Professionsy Cofl tractual Services

Utilitics

Mai[tenarca Mstcria.ls lnd Suppliet

Grfi ts and Contributions

Arnottization

Intercst

Allowanc€ fo. Uncollectible

RestructurinSs

Othet

Toa.l Erp.trr.!

Surpl0s (Delicil) by Functior

Taxcs and othcr unconditional revenue lkhe(lulc I )

Genarol
CovcrIment

Protectivc
Services

Trrnsportetion
Services

Environmentel
& Public Herlth

Plenning xnd
DeveloDment

Recreation rnd
Culture Utilitt S€rvicca Total

4.853

12,72t

46,697

31,808

26,585

2,359

10,2t6

26,214

12,728

10,558

26,214

46,697

53,194

26,58s

I l'l s t0.839

r7,85J 105.090 38.858 lJ35 l0.ti39 175.976

t2t,7t7
24,415

6,510

8,335

499

1,523

20

13,9t4

4,057

39E

5,700

667

2t3,t63

3r,666

1,394

43t,425

t94,269

58,713

I,EOE

1t,727

4,061

19,295

4.744

4,500

675

I t,233

6,706

948

349,356

134,226

r9,768

14,505

226,9E7

20

3.834

t70.08t 2.t.806 8lt5.616 95.603 {.7.1{ 7,EJ5 19,562 1,20t,2s,t

(r 52.215) (21,806) (780,526) (s6,7{s) ({,7{t) (r.500) (8,723) {r.032.279)

I IIIII

Schcdule 4

1,224,204

Net Surplus (Delicit) 191.926



Municiprlity of Pinto Cre.k No. 75
Consolidrted Schedulc ofScgment Disclosur. by Funclion
As et Dcccmbcr 31, 2019

Ravanucr (Scbcdulc 2)

Fces and Ch.rges

TrnSible Capital Asset Sales - Cain

Land Sales - Gain

lnv€stm€nt Incom€ end Commissions

Othcr Rcvenues

Crunts - Condition.l

- Capital

Restructurings

Total Rcvaruc!

Exp.trlc! (s(htdule 3)

wages & Benelits

Professional/ Contractual Services

uriliries

Mrintenance Materisls and Supplies

Crants ond Contributions

Amortization

Int€rest

Allowance for Uncollectiblc

Rert ucturings

Othct

Tot.l Erpen!.!

Taxes and other unconditional revenue ts(hrdrl( I I

Cenerrl
Governmerl

Protective
Sarvicca

Trrnsportrtior!
Selviaes

Environmentsl
& Public lleslth

Pl{nning and
Dev€lopm€nt

Recreatioo and
Culrrre tltility Services Totol

5,90r

5,550

16,029

250

t2.161

2,t94

25.480

4,t l9

8,034

r38,801

t8 2.749 10.521

t6,029

6,561

t,034

l69,t3l

31,950

27.130 10..135 150.972 2.1t9 t0.521 232.1i1

l27,l2t
19,140

6,507

I 1,460

l

1,523

t2

13,51I

3,425

749

5,700

1,122

230,023

23,452

6,924

363,453

r 82,760

16,061

1,838

7,U6
4,061

600

9.383

4.369

4.108

t,286

I t.233

6,205

I,175

363,349

77,708

It,694

3t4,793

t0,261

197,23t

l2

13.602

l6s.ti71 24,507 806.6 t I J9.7tilt 500 1t.411 19.E99 t,065,657

3E.l{{l (2{.507) (166.1761 I I l.l8,l (s00) (5,728) (9J78) (8J3.2s0)
r

Schcdulc 5

|,222,329

Net Surplrs (Drficit)

24

Surplus (Deficit) by Funclion

500

3t9,079



Municipility ofPinlo Cr..L No. 75

Coruolid.t.d Schcdrl. ofTraEiblc Crpit.l A.rctr by Objcct
As rt D.c.mb.r 31,2020

2120

Schedule 6

2019

€

G.n.rrlAsscts GaoaraU
lDfra!tructurc

LAnd
I-rnd

lmDrovcmaIts
Vehicles

Mlchin.ry &
Eouiomant

l,ineer assets
Ass.ts Undar
Construction

A!!at colt

Opening Ass€t costs

Additions during the year

Disposals snd *rite-downs during the year

Tra.sfcrs (from) asscts under consEuction

Tr6nsfer ofcapilal Ass€ts relat€d to restructurin8
\chcdulr I ll

46,O28 18.9t2 I,189,146

69,617

(33,600)

5,126,96r

40,498

.16,028 22l.2sJ 18.9I2 1,225.223 5.t67.459

Accumul.tcd r\mortiz.tion Cos(

openinS Accumulat€d Amonizrtion Costs

Add: Amortiation ls&cn

[rss: Accumulatcd smortizrtion on disposals

T6nsfer ofCapital Assets related to restructuring
(sch.dule I I )

12,851

5.389

372,080

105,719

(13,600)

2,632,044

I 10,608

152.261 18,212 .l{4.t 99 2,142.692

'Iorrl

6,602,300

I 10,t 75

(33,600)

6.678.875

3, t 64,013

226,9E7

(33,600)

3.357.,100

Total

6,066,151

558,544

(22.19E)

6,61)2,299

2,9{6,777

191236

t
E

Accumulsted Amortizrtion

-T,"i!rrE-.?f,.rirr-,!ril-,f 
finNt-lzEBilrE

I Tohl co.tnbul.d/donat.d 6s€ls r*iv.d in 2020

2 List of .sts cognEd atnom,nsl v.lu. in 2020 (c

- Mahirdy ed Equipmdl

3 Amrt of '.ta 
n opildiz.d ,n SdEdul. 6

Buildings

-lorino A...t aosl.

t46,996

5,271

T-J-i6{0r3l

I 3rrr,ra.l fi--ts;Z]
$

t
I
t
s



Municiprlity ofPinto Creek No. 75

Consolidrtcd Schedule ofTrngible Crpitrl Ass€ls by Furclior
As sl December 3I,2020

2020

Schcdule 7

2019

Genarsl
Covcmment

Protcctivc
Scrvices

Trrl|5port!liotr
Scrvice3

Enviroom€nlal
& Public
He3lth

Phnnitrg &
Development

Recrrstion &
Crllure

Aset cost

Opening Asset costs

Addhions during the year

Disposals and *rite{owns during the yelr

Transfer ofcapilal Assets rclated lo rcstructuring
(Schedulc I I )

68,3t1 16,943 5,596,62.8

I t0,176

(33,600)

432,',714 467,701

68,3tJ .16,9.13 5,673,20.1 472.111 161,101

lotal

6,@2,299

I t0,t 76

(33,600)

6.6?8.8?S

3,t 64,013

226,981

(33,600)

3,3s7,100

Total

6,066,1J3

516.146

6,602.299

2,966,771

t97,236

3,164,013

AccumIl.ted Amortizrtion Cost

Opening Accumulat€d Amortization Costs

Add: Amo(iTation taken

Less: Accumulated amonization on disposals

Transfer of Capital Assets related to rcstructuring
(Schedulc I l)

53.5t4

t,523

2,794,721

194,269

(33,600)

4,49)

19,295

295,676

n,233

55.0t7 16,2711 2.955.390 23.146 306.909Closi

rtt Iri?E-EfiRtEl

26

J;*,,...*;

t5,6

667

t l.rrr,lasl t rJlrlr6l



UNAPPROPRIATED SU RPLUS

APPROPRIATED RESERVES

Totrl Appropriated

ORGANIZED HAMLETS (add lines if uired)

Total Organized Hamlets

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net Investmelt in Tangible Capital Assets

Total Accumulrted Surplus

Schedule 8

20t9 Changes 2020

120,794 204371 925,t71

4,700J44 t9t,926 4,892,27O

Machincry and Equipment

Public Reserve

Capital Trust

Utility

Other(Spccify) FulureExpendirures 47 6,87 4 98,134 575,008

476,87 4 98,134 575,008

Special Service Area,/Hamlet of Meyronne 64,390 6,226 70,616

64J90 6,226 70,616

Tangible capital assets (Schcdule 6,7)

Less: Related debt

3,438,286 (l16,8rl) 3,321,47 5

3,438,286 (l16,81r ) 3321,475

27

Muoicipality of Pinto Creek No. 75

CoIlsolidated Schedule of Accumulated Surplus

As at December 31, 2020



Municipality of Pinto Creek No.75

Schedule of Mill Rrtes and Ass€ssments

As at December 31, 2020

MILLS

Average Municipsl* t0.2925

Average School*

Potash Nl ill Rate

Uniform RM Mill Rate 9.6000

Uniform Mill Rate-Meyronnc 15 5000

1 Averagc Mill Ratcs (multiply thc total ta,\ levy for each taxing authority by 1000

and dividc by the total assessmcnt for the taxing authority).

Agriculture Residential

Residential

Condominium

Seasonrl

Residential

Commercial

& Industrial

Potash

Mine(s) Total

2,205,480 6,558,600 103,768,855Taxable Assessment 95,004,77 5

Regionrl Park Asscssment

103.768,8s5Total Assessment

t.0000 0.1800 l.lt700Mill Rate Factor(s)

42 2t,822 3'78 22,242

Total Base/Minimum Tax
(generated for each property

class)

36,264 I 18,698 1.06lt,0,10

Total Municipal Tax Levy
(include base and/or minimum
tax and spccial levies) 9t3,077

I
I

ill
lil

I
I

I
I

I
I

ilil
il!r

I I I
I II I I I I I I

il ilil
il[!ililil!ilil

Schcdulc 9

28

MILL RATESI

1.9209

PROPERTY CLASS



Municipality of Pinto Creek No. 75

Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name Remuneration
Reimbursed

Costs Total

Reeve

Councillor Div I

Councillor Div 2

Councillor Div 3

Councillor Div 4

Councillor Div 5

Councillor Div 5

Councillor Div 6

Councillor Div 7

Brian Corcoran

Robin Frerotte

Loren Condie

Glen MacKenzie

Arron Smilh

James Robertson

Spencer Gross

Holly Ross

Dale Schwab

7,600

4,000

3,000

2,000

3,000

2,000

400

2,600

2,400

636

295

248

154

162

77

135

8,236

4,295

3,248

2,154

3,162

2,077

400

2,600

, <1<

Total 27,000 1,706 28,706
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Municipality of Pinto Creek No. 75

Schedule of Restructuring
As at December 31,2020 Schedule I I

2020

Carryilg Amount ofAssets and Liabilities Transferred/Received at R€structuring Date;
Cash and Temporary Investments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investments
Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Rsvenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets
Prepayments and Deferred Charges
Stock and Supplies
Other

fq!41 Net Carrying Amount Received

30


