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lndependent Auditors Report

To the Council ofthe Village of Sceptre

Opinion
We have audited the financial statements of the Village of Sceptre, which comprise of the Statement of
Financial Position at December 31,2020, and the Statements of Operations and Change in Net Financial
Assets and Cash Flow for the year then ended, and the notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position ofthe Village of Sceptre at December 31,2020 and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Busis for Opinion
We conducted our audit in accordance with Canadian generally accept auditing standards. Our
responsibilities under those standards are further described the Auditors Responsibilities for the Audit of
the Financial Statements section ofour report. We are independent ofthe municipality in accordance with
the ethical requirements that are relevant to out audit of financial statements in Canada, and we have

fulfilled our other ethical responsibilities in accordance with those standards. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Govemance of lhe Financial Slatements
Management is responsible for the preparation of the financial statement in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines necessary to
enable the preparation of the financial statemenls that are free from material misstatement, whether due to
fraud or error.

Council is responsible for overseeing the municipality's Iinancial reporting system.

Auditors Responsibilities lor the Audit of the Financial Stalements
Our objectives are to obtain reasonable assurance about the financial statements are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered mat€rial ii individually or
in aggregate, they could be reasonable be expected to influence the economic decisions of users taken,

based on these financial statements.

PO Box 1957. Swift Current, SK, S9H 4M7

T: 306.750. I 525 E: chris@deiongcta.ca



Independent Auditors Report

Audilors Responsibilities for the Audit ofthe Financial Slalements - continuedfrom ptiot page

As per of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgement and maintained professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatements ofthe financial statements, due to fraud or
error, design and perform audit procedures in response to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of intemal controls.

Obtain an understanding of intemal controls relevant to the audit in order to design audit procedures

that are appropriate in the circumstances but are not for expressing an opinion on the effectiveness
of the municipality's intemal controls.

Evaluate the appropriateness of the municipality's policies used and the reasonableness of
accounting estimates and relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements represent the underlying transactions, and events
in the manner that achieves fair presentation.

We communicate with those with charged with governance regarding, among other matters, the planned

scope and timing ofthe audit and significant findings, including significant deficiencies in intemal control
we identifu during our audit.

We also provide these charged with governance with a statement that we have complied with the relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may be reasonably be thought to bear on our independence, and where applicable, related

safeguards.

The engagement partner on the audit, resulting in the independent auditor's report, is Chris J. de Jong, CPA,
CGA.

de & Ass s

May I I, 2021,
Report date

Swift Current, SK

Chartered Professional accountants, Prof. Corp.



Management's Responsibility

The municipality's management is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
pr€paration ofthe statements necessarily includes selecting appropriate accounting principles and methods, and

making decisions affecting the measurement oftransactions in which objective judgments and estimates by
management is required.

ln discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial statements,

management designs and maintains the necessary accounting, budget and other related intemal controls to
provide reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets

are properly accounted for and safeguarded, and that financial records are properly maintained to provide

reliable information for the preparation ofthe consolidated financial statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is
responsible for cverseeing management in the performance of its financial reporting responsibilities. The

Council fulfils lhese responsibilities by reviewing the financial information prepared by management and

discussing relevant matters with extemal auditors. The Council is also responsible for recommending the

appointment ofthe municipality's external auditors.

Mayor or Designee AOi Administrator

To the Ratepayers ofthe Village of Sceptre

de Jong & Associates, an independent firm ofChanered Professional Accountants, is appointed by the Council

to audit the consolidated financial statements and report directly to themt their report follows. The external

auditors have full and fiee access to, and meet periodically and separately with, both the Council and

management to discuss their audit findings.
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Mutriciprlity of Sccptrc

CoBsolidrtcd Statcmcnt of Finrtrcirl Positiotr

As at Dcccmber 31, 2020

FINANCIAL ASSETS

Total Financial Asseas

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Asscts

2020

Statement I

20t9

s96,318 561,368

2

Cash and Temporary Investments (Not!' 2 )

Taxes Receivable - Municipal (Nore i)
Other Acrounts Receivable (Notc 4)

La for Resale (Note 5)

Long-Term Investrnents (Notc 6)

Debt Charges Recoverablc (Notc 7)

Othcr (Spccify)

534,176

18,756

9,843

46,608

238,529

14,426

10,539

320,542

609.383 584,036

Bank Indebtedness (Notc 8)

A@ounts Payable

Accrued Liabilities Payable

Deposits

Defened Revenue (Note 9)

Accrued Landfill Costs (Note l0)

Liability for Contaminated Sites (Note I I )

Other Liabilities

Long-Term Debt (N()te l2)

l,ease Obligations (Note li)

2,392

8,225

t25

2,000

323

8,994

lt,9t7
34

1,500

224

13,065

Tangible Capital Assets (schcdule 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Othcr (Nolc ll)

144,240

420

152,886

240

144,660 153,t26

ACCUMULATED SURPLUS (DEFICIT) (schedule 8) 74O97t 7t4494



Municip.lity of Sc.ptre

Consolidrted Strtamcnl of Opcrrtions

As rl December 31, 2020 Stalcment 2

2020 Budget 2020 2019

REVf,NUES

Tsxcs rtld Other Unc.nditional Rcvenue (Schedlle l)
Fc.s.td Charycs (Schedule 4, 5)

Conditional Grsr s (Schsdule 4. 5)

Trngible Capitd Asset Sal€s . Gsin (Schcdule 4. 5)

l-and S.l€s - G8in lschedule.l. 5)

Inveslmcnt lncomc urd Commissions (Schedulc .1. 5)

Restructurings (S.hedule 4.5)

Othe. Rcaenues (Schedule 4. 5)

150,r88

46,976

16,721

500

9,050

152,239

55,022

l5,t7l
(218)

1,000

7,t96

t42,193

60,132

2,56t

10,261

22J,{35 231.t l0 215.157Totrl Rerenues

EXP}]:{SDS

General Gov€mment Servic€s (SchedLrle.l)

Protective Services (:ich.dule,l)

Transpo.tation SeNic€s (Schcdul! l)
Environmental and Public Health Services (schadulc l)
Planning a.d Dov€lopment Services rScheduftj .l)

Recreation and Cultural Sewices (Schcdule 3)

Utility Services (Sched$lc 3)

Resructurings ( Sch.dul. 3 )

7r,750

t4.497

t7,700

t5,M7

33;t49

99,426

69,805

12,714

I I,662

14,5t2

22,462

U,731

64,588

r9,066

10,199

t4,919

18,602

75.701

252.169 2t 2.9{5 203,075

Surplu! ( Ihficir) of R.v.r ues over ErD€n3e! befor€ Olher C.pilrl Corkibuliotr! (2r.7r{) t 8.r65 12.082

ProvinciayFederal Capital Crants and Contributions (sch(dule .1. 5 r 30.177 8,319 30 138

Surplus (DeficiI) of Revenues ovcr llxpcnses 2,otJ 26,.1t{ 12220

Accumulrted Surplu! (D.fi cit), Bcgioning of Yarr 1t4,494 7 t4.494 672,214

Accumulrtcd Surplus (Delicit), tlnd ofYexr 716-537 7J0.978 7t{..t94

Totrl Erpcrsag
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Muri.iprlity of Sceptr.

Corrolid.tcd Stlt.m.ut ofChrtrg. in Net Firrrcirl Assctr

As.t D.cember3l,2020 Statement 3

2020 Budget 2020 20t9

Surplus (Dcficit) 2,043 26.484 42,220

Surplus (Dcficit) ofcapilrl expenses over expenditures

(Acquisition) of supplies inventories

(Acquisition) of prepaid expensc

Consumptioo of supplies inve[tory

Usc ofprepaid experse

( 80)

(180)Surplus (DeIicit) oferpenses ofothcr non-financiel ovcr

Incr€x$e/Dccraasa in Nct Iinoncirl Assets 15,t27 3,r,950 56,752

Nct Fi!.nci.l Assct! (Dcbt) - Begil!ning ofY.rr 561,368 561,368 504.616

Net t'inencial Assets (Debt) - tjnd of Year s?6,695 596.1r8 56r,J68

(Acquisition) of tangible capital assets

Amortization of tangible capital asscts

Proceeds on disposal oftangible capital assets

l,oss (gain) on the disposal oftangible capital assets

Tramfer of Asses/Liabilities in Rcstructuring Transactions

13,284

(6,092)

t4,520

218

14,532

13,284 8,6{6 1,r,532

4
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Mori.iprlity of Sccptr.
Coo3olid.t.d Strt.mcrt of Crlh Flow
A! rt Dcccmb.r 31,2020

26,484

t4,520

2lt

42,220

14,532

Stat€rne 4

2019

C.!b provid.d by (u!ed for) thc following rctiviti.s

Opcr.ti!g:

Surplus (Deficit)

Amortizqtion

Loss (gain) on dispo6al oftargible capital assels

41.222 56-152

Change in assctsliabilities

Trxes Receivable - Mutricipal

Othcr Recsivablcs

L.ad for R€sale

Olh6 Firancia.l Ass.ts

Acroutrls and Acqued Liabilities Payable

Deposits

Defefred Reveiue

Accru€d I-sndfill Costs

Liability for Cortaohared Sit€s

Other Liabilities

Stock atrd Supplies

Pftpalmeots and Defc[Ed CharS€s

Otbcr (Seccifv)

(4,330)

696

(6,602)

(3,692)

9l

500

(r80)

1.E54

6,593

3,205

2,700

(17)

300

(r4s)

27,805 11.211Cssh provided by opereting trrnsactions

Capital:

Ac{uisition of crpital assets

Proc€eds fiom the disposal of capital assets

Other c.pital

(6.092)

lnvesting:

Long-term invcsunents

Other investrnents

273,934 (40r )

273.91{ ({01}

Fin.rcing;

Cash provided by (rpplied to) financing lrrnsaction!

Chrnga itl Cash snd Temporiry Invcstmrnls during tha yarr

Cesh ,nd Temporery Inveslments - Beginning of l eer

C{sh f,nd 'femporrry lnvestments - End of Ycf,r

Debt charges recovercd

t og-tenn debt issued

Lrng-term debt repaid

other frnancing

295-617 70.E{0

238.529 167.689

5

2020

,, 
:rrrl

C.3h .pplicd to capitsl trrnsrctions

Cr.b provid.d by (.ppli.d to) inv.rting trrns.ctions

534,176 2n,529



Municiprlity of Sceptre

Notas to the Consolideted l'inrnaial Statements

As rt Dcccmb.r 31,2020

l. Significrrlt Accounting Policies

Th€ consolidated financial statem€nls ofthe municipality have been prepared by management in accords.c€ with Canadian

public sector accounting standsrds (PSAS) as recommended by the Chartercd Professional Accountanls ofcanada (CPA

Canada). Significant aspects ofthe accounting policies adopted by &c municiPality are as follows:

Basis ofAccounting: The consolidated financial statements are prepared using the accrual basis ofaccounting. 'l he accrual

basis ofaccounting requires revenues to be recoglized 6s they become available and measurable and expenses are recognized as

they are incured and measurable as a rcsult ofthe receipt of goods and serviccs and the creation ofa legal obligation to pay.

Reporting Entity; The consolidated financial statcmcnts consolidate the asscls. liabilitics and flow ofresources ofthc
municipality. The entity is comprised of all of the orgariztions that are owncd or controllcd by the municipality and arc,

therefore, accountable to the Council for the administration oflheir financial affairs and resourccs. Entities included in these

consolidated finsncial statements are as follows:

b) Collcrtion of funds for otber authorities: Coll€ction offunds by the municipality for school boards, municipal hail and

conservation and developm€nt authorities are collected and remined in accordance with rclevant lcgislation.

Govcmment Tronsfcrs: Covemmcnt uansfers are the transfer of assets from senior levels ofgovemment that arc not the result

of an exchange transaction, are not exp€cted to be repaid in the future, or the result ofa direct financial retum. Govemment

ransfers arc recognized as rev€nue in the period that the evcnts giving rise to the transfcr occur, providing:

a) the transfers are authorized

b) any eligibility criteria h6ve been met; and

c) reasonable estimates of the amounts can be made.

c)

Uneamed govemment lransfer amounls received will be recorded as deferrcd revenue.

Esmed govemment ransfer amounts not rcceived rxill be rccordcd as an amounl r€ceivable

a)

d) Deferred Revenue - Fees and chargesi Certain uscr charges and fees arc collected for which thc related serviccs have yet to be

performed. Rev€nuc is recogniz-ed in thc pcriod when thc rclated expenses arc incured or serviccs pedormed.

i)

e)

1)

l,ocrl lmprov€menl Charges: tocal improvement projccts financ€d by frontagc taxes recognizc any pr€paymcnt chargcs ils

rcvenue in the period assessed.

Net trinrncial Asscts: Net Financial Asscts at th€ end ofan accounting period are the net arnount offinancial asseb less

liabilities outstanding. Financial asscts represent itcms such as cash and those othcr assets on hand which could provide
resources to discharge existing liabililies or finance future opcrations. l'hesc include realizablc assets which arc convenible to
cash and not intended for consumption in the normal coursc ofoperations.

Non-fitrrtrci{l Assets: Tangible capilal and other non-financial assets are accounted for as assels by the govemment because

they can be used to provide govemmcnt servic€s in future periods. These assets do not normally provide resources to discharge
the liabilities of the govemment unless they are sold.

h) Approprirted Rescrves: Reserves are established at tlc discretion ofCouncil to designate surplus for futur€ opcraling and

capital transactions. Amounls so designatcd are described on Schedule E.

Property Trx Revenue: Property tax revcnue is based on assessments detemined in accordance with Saskatchcwan
Legislation and the formulas, principles, and rules in thc Saskatchewar Assessment Manual. Tax mill rates are establishcd
annually by council following thc guidance ofthe Governmcnt of Saskatchewan. Tax revenues aie recognized whcn the tax has

been authorized by bylaw and the taxable ev€nt has occuned. Requisitions operate as a flow through and are excluded fiom
municipal revenue.

Itrvastncnts: Portfolio investments arc valued a! (hc lowcr ofcost, less any provisions for othcr than temporary impaarment.

Investments with terms longer than onc year have been classified as other long-tcrm investments concurrent with thc nature of
the investrnent. Thc long telm investments in the Saskatchewan Association ofRural Municipalitics - Self insumncc fund are

accounted for on lie equity basis.

i)

6



Muriciprlity of Sccptrc

Not s to the Corlolidraed Finrtrci.l Slitemeots

A! .t Dcccmber 31, 2020

l. SiSnifi.int Accoutrting Polici€s -.oBtinued

k)

r)

n)

o)

Invetrtones: Inventories of materials and supplies expected to be used by lhc municipality are valued at the lower of cost or

rcplacemenr cost. Inventories of land, materials and supplies held for resal€ are valued at the lower of cosl or nel realizable value

Cost is derermined by rhe avemgc cosr method Net realizable value is thc estimatcd selling price in the ordinary course ofbusiness.

Taryibl€ Crpitrl AsseB: All rangible capital asset acquisitions or bertermcnts made rkoughout the year are rccordcd ar their

a.quisiiion cosr. Initial costs for tan8ible capiral assets that were acquired and developed prior lo 2009 werc obtaincd via hislorical

cost ioformarion or using cunenr fair market values dis.ountsd by a relevanl d€flation factor back to the point ofacquisition.

Donated tangible capiral ass€ls received are recorded at their fair market value at ihe dale ofconEibution. The con of these tangible

capital assets less any residual value are amortized over lhe asset's useful life usang lhe straight-line method ofahortazrtion. Tangible

mpiial assets rhar are recognized at a nominal value are dis.losed on Schcdule 6 The municipalitys tangiblc capital assel useful lives

are estimat€d as follows:

$!4 Usetut Life

lxnd
Irtrd lmprovcments

Bdlditrgs

Vehicl.s & Equipmcnr

Vehicles

Machinery and Equipnent

Ind€tinite

5 to 20 Yrs

l0 to 50 Yrs

5 to l0 Yrs

5 to l0 Yrs

Infiodrucare Ass.8

Iofrrstructur€ A$cE
Wrtcr & Sewer
Ro.d Nctwork Asscts

30 to 75 Yrs

40 to 70 Yrs

30 to 40 Yrs

Gov€mmetrt Cootributions: Govemment contributions for lhe acquisilion ofcapital assets ar€ reponed as capital rcvcnue and do

not reduce the cost of the related asset

Work of Arr rtrd Othcr Unr€cogrized A!eet3: Assers rhat have a histori.al or cullural significance, which include works of an,

monuments and other cultural anifacB are nol recognizrd as tangible capilal assels becausE a reasonable estimate of future b€nefiE
associated with this prop€ny cannot be rhade.

CrpiLlirrtbB of lrtcr6t: Ihe municipality does not capilalize inleresl incurred while a tangible capital asset is under
construction.

kndfill Lirbility:
The municipality mai ains a waste disposal site. The municipality is able to estimat€ post-closure cosls as recorded ln Note 10.

Truit F!nd.: Funds held in trust for olhers, under a trust agrcernent or sutute. are not included in the consolidated financial
slalements as lhey are not controlled by the municipality. Trust fund acliviles adminislered by the municipality are disclosed in Nore
18.

f,mployee Bcdefit Plr$: Contribulions to the municipality's defined bcnefit plans are expensed when contribulions are made

Under the defined benefit plan, thc municipality's obligations are limilcd to their contributions

ldses: All lcases are recorded ofi fie consolidarcd financial staiemenb as either a capital or opemdng lease. Any l€ase $at ransfels
substantially all of the benefits and risk associaled with ihe leased asscl is classified as a capital leases and rccordcd as tangible
capital assets. At the inceplion of a capilal lease, an asset and a palment obligation are recorded al an amount equal lo the lesser of
th€ pres€nt valuc of the minimum leas€ payments and the assets fair markel value. Assels rmder capital leases arc amonized over ihe
useful lives of the asset. Any other lease not rneeting the before m€ntioned critena is classified as an operating lease and rental
paym€nls are expensed as incuned.

m)

Lirbility for Cotrleminrt€d Sit€s: Contaminaaed sites are a result ofcontamination being introduced into air, soil, water or
sedimentofa chemical, organic or radioactive material or live organism that exceeds an environmenlal standard. Thc liabiliry is

recorded nel of any expected recoveries. A liability for remedialion ofcontaminated sites is recognized when all the following criteria

a) an environmental srandard exisrs;
b) contamination exceeds lh€ environme al standardl
c) lhe municipality:

i- is direcrly responsiblei or
ii. accepts responsibiliry;

d) il is expected thal furrre economic benefG will b€ given up; and

e) a reasonable estimate oflhe amounl can be made.

1

p)



Municiprlity of Scepire

Not6 to the CoGolidrtcd fitrsncisl Steiemenis

A! rt Dc@mb.r 31, 2020

l. Sigrifi.rnt AccouEting Policias - continrcd

q) Me$ur.ment Unc.rhinty: The preparation offinancial statemen6 in conformity with Canadian public sector accounting standards

rcquires management to make estimaks and assumptions that afrect the reported amount of assets and liabilities and disclosure of
continBent assets and liabilities al the date of&e financial slatcmenB, and thc reported amounts ofrcvenue and expendilures during
the period. Accoun6 receivable are stated after evaluation as to thet collectabilily and an appropriate allousnce for doubtful accounts
is provided where considered necessary.

The measurement ofmarerials and supplies are ba5ed on estimales ofvolume and quality.
The Opening Asset cosls' oftangible capilal assets have been estimated where sctual costs were not available.

Amoflization is based on the estimated useful lives oftangible capital assets.

r)

Thes€ estimates and assumptions are revielwd Friodically and. as adjustments become neccssary they are reponed in eamings in the
periods in which they become known.

Brsii ofS.gm€trtrtiotr/Scgment Rcport: The municipality follows the Public Sector Accounting Board's recommendations
roquiring finarcial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities
thst have similar s€rvice objectives (by function). Revenues that are directly related to the costs of6e function have been anributed
t'^ a.h..omFnt InrFF( ic cllr.r.,l r^ 6rn.1i^^( h....1 

^n 
rhF nn'bec 

^t.F.iri. 
thr winor

The segments (functions) arc as follows:

Ceneral Govemment: Provides for the administration of the municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

Tmnsponation Services: Responsible for the delivery ofpublic works services related to the development and maintenance of
roadwBy systems and street lighting.

Environmenlal and Public Health: The environmental segment provides waste disposal and other environmefltal services. The
public health segment provides for expenles related to public health services in the municipality.

Planning and Devetopmeflt Provid€s for neighbourhood development and sustainability.

Recreation and Culturer Provides for community services through the provision of recreation and leisure services.

Utility Servicesr Provides for delivery of*tter, collectrng and treating of wastew"ter and providing collection and disposal of
solid waste.

Budget InformetloB: Budget information is presented on a basis consistent with thaa uscd for actual results. The budget \l"s
apprcved by Coluncil on lu^e I 5, 2020 ,

:\€w Accortrtitrg St ndrrds:
ElTertive Janu.ry l,2019, the municipality adopted the following standard to comply with Public Sector Accounting Standards
(PSAS). This standard applies to allpublic sectorcntities for years beginning on orafur April 1,2018. Adoption ofthis standard
requires all public seclor entities to assess infomation using definitions, criteria and exceptions provided in the standards and apply
professional judgement lo comply whh the disclosure requiremcnts of each standard.

s)

0

PS 3430 Restructuring Trsnsactions provides guidance on how to account for and repon restructuring transactlons by
transferors and recipicnls ofassets and/or liabilities. 'fhc new standard has been adopted on a prospective basis

For ftore infomation refer to Note 23

Fulure Accoonliog Standards:
Effective On or After April 1,2022:

PS l20l Finrncid Srrtcmetrt Prcscntrlion, replaces PS 1200 with revised geneml reponing principles and standards of
pres€ntation and disclosure in govemment financial slatements. Effective in thc period PS 3450 and PS 2601 are adopted.

PS 3450 fin!trciel lnstrumctrti a new standard establishing guidance on the recognition, measurcment, presentation and

drsclosure of fi nancial rnstrumenls. includrng derlvall!es

PS 2601 i'oreign Currency Trrnslrtion, rcplaces PS 2600 with reviscd guidance on the recognition, presentation and

disclosure oftransactions that are denominated in a forcign cunency.

PS 3280 A$et Retir€ment Obligations, a new slandard establishing guidance on the recognition, measurement,
presentalion and disclosure ofa liability for retirement ofa tangible capital asset. As this standard includes solid *€ste
landfill sit€s active and posr{losing obligations upon adoprion ofthis new standard, existing Solid Waste Landfill Closure

and Post-Closurc Liability scction PS 32?0 will be withdrawn.

I

Effectiv. On or Aft€r April l,202f,:

PS 3400, Rcvctruq a new standard esrablishing guidance on the recognition, msrsurcment, presenlation and disclosure of

The extent ofthe impact on adoption ofthese fulure standards is not known at this time

PS 3041 Porrfolio ltrvestments, replaces PS 3040 with revised guida.ce on accoundng for, and presentation and disclosurc

ol ponfolio investments. Drectivc in the period PS 3450, PS 2601 and PS 1201 are adopted.



Municiprliay of Sc.ptre

Not.s ao th. Consolidrt.d Finrncirl St.temctrts

As.t D...mb.r 31,2020

2. Cesh rnd Tcmporery lnvestments 2020 20t9

Cash

Tcmporary Invcstnenfs

Restricted Cash

260,116

274,000

238,529

534,176 238,529Totrl Cash and T€mporary Inveslments

Cash and temporary investrnents include balanccs with bank, term deposits, marketable securities and short-term investrnents with
maturities of one year or less.

3. Trr.s R.c.ivrbl. - Municiprl 2020 2019

Municipal - Culrent

- Arrears

- Less Allowance for Uocollectible

1E,lE6

30,090

17,187

22,470

48,216

(29,s20)

39,657

(2s,23t)

18,756 14.42.6Total municipal taxes receivable

Total school t&\es rcccivablc

School - Current

- Arrears

I,6EE

2,538

1.483

1,753

1,226 7.276

Other

Total taxes and grants in lieu receivable

Muct taxes rcceivable to be collected on behalf of other orgaaizations ({,226) (3,236)

Totrl Tues Receiveble - Municip.l t8,756 t 4,426

I

22,9A2 11,662



Muni.ip.lity of Sc.ptrc

Not.s to tha Cotrsolid.tcd Firrocirl Strlamant!

A! rt Dcc.mbcr ll,2020

4. Olhar Accounts Rcccivrblc 2020 20r9

Total Other Accounts Rcccivable

Less: Allo$anct for Uncollectiblc

Net Othcr Accounts R€ceivrhle 10,539

5. l,rnd for Resrle 2020 20 r9

Tox Tide Prcpcrty

Allowanc€ for market value adjustrnent

N€t Tax Title Property

Federal Govemment

Provincial Govemment

lrcal Govemment

Udliry

Trade

Othcr

GSr

Accrued inlerett

5,6{l

2,116

1,2t5

74t

5,375

2,575

916

|,674

9.8{l 10,519

Other t nd

Allowance for market valuc adjusthent

Net Other Land

Totsl Lrnd for Rcsslc

6. Lo[g-Trrm Invcstm.rts 2020 2019

Credit Union Term Deposits

Cr€dit Union & Co.op€rative Equity Shares

{{,000
2,608

3r8,000

Totrl Longiferm lnvestmantt

All long term assets ar€ rccorded at cost.

7. Dabt Chrrgct Rccovarrblc

The municipality had not undertaken any project or ssumed any long term financing.

.16,60E 320,542

10

9,8d3



MuDiciprlity of Sceptre

Notes to the Consolidated Financial Statements

As at December 31,2020

8, Bank Indebtedness

9. Deferred Revenue

Preapid property taxes

Prepaid Yard Care

Total Deferred Rev€nue

The municipality had no bank indebtedness.

Credit Arrrtrgements
At Dec€mber 31, 2020, the Municipality had no lines ofcredit.

2020 2019

25

100 34

125 34

10. Accrued Landfill Costs

2020 2019

Environmental Liabilities 2,000 1,500

In 2020 the municipality has accrued an overall Iiability for environmental matters in the amount of
$2,OO0 Qlrior year - .,,1,J00 ) which represents management's best estimate ofthis liability. By their
nature, these estimates are subject to measurement uncertainty and the effect on the consolidated
financial statements ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The
Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and leachate management, and ongoing environmental
monitoring, site inspeclion and maintenance. The reported liability is based on estimates and

assumptions with respect to events extending over a 5 year period using the best information available
to management. Future events may result in significant changes to the estimated total expense, capacity

used or total capacity and th€ €stimated liability, and would be recognized prospectively, as a change in
estimate, when applicable.

a) Th€ debt limit ofthe municipality is $160,465 ( 2019 - $161,238) The debt limit for a municipality is

the tohl amount ofthe municipality's own source reyenues for the preceding year (the Municipalities
,.{c, section t6l ( I )).

b) The municipality had no debenture debt

c) The municipality had no outstanding bank loans

11

Any unfunded liabilities for the landfill will be paid for by future surplus.

11. Lirbility for Cotrtcmitrsted Sites

The municipality had no contarninated sites.

12. loog-Term Debt



Municipality of Sceptre

Notes to the Consolidated Financial Statements

As at December 31, 2020

13. Lease Obligations

The municipality had no capital leases.

14. 0ther Non-financial Assets

The municipality had no Other non-financial assets.

15. Contingent Liabilities

The municipality had no contingent liabilities

16. Pension PIan

The municipality does not make payments to the Municipal Employees Pension Plan. Contract
payments to the R.M. of Clinworth No. 230 for shared use of employees and office services included
premium payments for the Village employees.

17. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation.

18. Trusts Administered by the Municipality

The municipality did not administer any trusts.

12



Municipality of Sceptre

Notes to the Consolidated Financial Statements

As at December 31,2020

19. Related Parties

The municipality had no related party transactions

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights.

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23. Restructuring Transactions

13

The municipality had no restructuring transactions.



TAXES

TolalTaxes

UNCONDITTONAL GRA.NTS

Total Unconditional GrrDts

Schcdulc I

2020 Budget 2020 2019

GRANTS IN LIEU OF TAXES

Federal

Provincial

S.P.C. Electrical

SaskInerry Gas

TransGas

Central Services

SaskTcl

Other (Sreci, )

|,361 1.168 I ,309

Local/Other

Ilousing Aulhority

C.P.R. Mainlinc

Trcaty Land Entitlement
Other (Specify)

Other Govemment Transfers

S.P.C. Surcharge

Sask EnerB/ Surcharge

Other (Sprcrr)

6,200

5,000

6,000

3,368

6,358

3,552

t3,933 t2,102 t2,52'1Totrl Grants in Lieu ofTaxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 150,188 152,239 t42,t93

GcDeral municipal tax lety

Abatements and adjustments

Discount on curent year taxes

Nct Mutriciprl Tuc3
Potssh tax sharE

Trailer license fees

Penalties on tax arreaE

Special tax levy

Other (Speci, )

I12.583

(3,600)

I12,583

(1,350)

(3,975)

108,552

(3,6r2)

108,983

3.966

107,258

3.966

104.921

1.54t

112,949 llt,221 108.462

Revenue Sharing

Safe Stan program

23,306 23,306

5,601

2l,205

23,306 28,91.1 21,205

1,366 1,355 1,309

14

Municiprlity of Sceptre

Schedule of Tues and Other Unconditional Revenue

As et Dec.mber 31, 2020



Mutriciprlity of Sc.plr.
Sch.dul. ofOp.rrtins rnd Crpitrl R.v.nu. by Furction
As .t D.c.mb.r Jl, 2020

CE\ ER,\ L GOVER\ }T E\T STJR V I ('US

Op.ratin

Total Other Rcvcnuc

Total Conditional Grants

Totrl OpGrrting
Crpitrl

Totrl Crpftrl
R.slructurirg RGvGruc (Specify, if onf l
Totrl Gcnrrrl Govanrmalt Sarvicas

PRO't'ICTIVE SERVI(]ES

Op.ratin

Total Othcr Rcvcnuc

Total Conditional Cranls

Tot.l Op.nling
C.pitrl

Tot l Crpitrl
R.strucluring R.v.nu. (Specily, if any I
Tot l ProtccliYc Scrvlcc!

2020 Budget 2020

Schedule 2 - |

2019

Conditional Grants

- Federal Gas T6x
. ICIP

- Provincial Disaster Assistance

- Oth.t (Specil!)

IO,J3E r0,356 t0,J3E

Condilional Grants

- Federal Gas T.x
. ICIP

- Provhcial Disaster Assirtanc.€

- Local govenunelt

' Oth.r (Sp.cr, )

1,600 6,000 9,391

Other Segmented Revenue

Fees ard Charges

- Custom work

- Sales olsupplies

- Ah.t han*dlo, rcitaltlBush.ss liceises

40

698 2,160 75

Total Fees and Charyes

- Tangible capital assct sales . gain (loss)

- Land sales - gain

- Investnent income and clmmissions
- Orh.r (Sp.ci, )

2.160 '75

10,263

10,288 r0,356 10.338

Conditional C,r6nts

- Student Ilmployment
- Oth.. (Donatlons) 50

50

t0,338 10,356 10,338

Other Segmented Revenue

Fees and Charges

- Oth.r (Fire F.er ) 1,500 6,000 9,397

Total Fees and Charges

- Tangible capital asset sales - gain (loss)
- Oth.r (Sp.ci, )

1,500 6,000 9,397

1,500 6,000 9,397

Co[ditional Grants

- Student Employment

- l-ocal govemment
- Oah.. (Donodons\ t00

100

I,600 6,000 s'ts?

'15

738

500

9,050

1,000

7,t96



Olhef Segmgtt€d Rcvcnue

Fees atrd Chrges
- Custom wolk
- sal€s of supplies

- Road Maint€nanc4 and Restolatioo Agreements

- FroDtsge

- Oth.r (Sp.dr, )

600 I 094 t20

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Otb.r (Sp.ci, )

600 t.094 t20

600 t,094 )20

Conditional Cranls
. RIRG (CTP)

- Studcnt Emplolment

- Ah.r (MEEP) r0,000 10.000

10,000 10.000

10,600 I I,094 120

Municiprlity of Sc.ptrc
Sch€dula ofOperstirg rtld Capital R.venue by Function

As.t Decrmbar 31,2020

TRA\SPORTA'TION SERVICES

Operutin

Tolal Other Revenue

Total Conditional Cranrs

Totrl OpcrrtiEg
Crpitrl

2020 Budget 2020

Schedulc 2 - 2

2019

Conditioml CrrsnIs

- Fed€ral Gas Tax

- RIRG (H€avy Haul, CTP, Bridge aod large culvcrts)
- ProviDcial Disastg Assista[c€
- Ott . (Spccwl

t0,600 I t.09t 120

f,}-VIRO\ME\TAL A\D PUBI,IC Hf,At,TII Sf,RVICf,S
o

'lotal Other Revmue

Total Conditional Grants

Tot.l Op.r.tirg
Crpit.l

Tot.l Cepitxl
Restructuring Revenue (Speci[y, if ant I
Total Etrvironrtr.Dlll rnd Public Harlth Serviccs

Conditioml Grants

- Fedcral Cas Tax
- ICIP
- TAPT)

. Provincial Disaster Assistalce
- Oth.t (Specyrl

900 J00 13{

Olhef Scgme ad Revenue

Fees aad Charges

- waste and Disposal F€es

- Oahrr (Cemer.ry leetl 200 400 227
Tolal Fees and Charges

- TanSible capital asset sales - gain (loss)
- Oa\.t (Sp.cwl

200 100 221

200 400 221
Conditional Grants

- Student Emplorment
- TAPD
-t cal govemment

- Oattd (Reclcle) 207

700 207

900 400 134

16

Tot l C.pit.l
RcltructurioE R.v.ru. (Swcth, tf dny\
Total TraBportadoo Sarvlcas

700



Municipality of Sccptrc

Sch.dulc ofOpcrating rnd Crpitsl Revenue by Function

Ar st D.ccmbcr 31, 2020

PLANNING AND DEVELOPMEN'I' Sf,RVICES
Operatin

'fotal Othcr Rcvcnuc

Total Conditional Crarts
TotslOp€r.tiog
Cspirrl

TotrlCrpitrl
Rcstructuri[g R.v€rue (Specih, if aa!\
Totrl Plsrrning rnd Davclopmrrt S.rvice3

RT]CREATION AND CUI,'I'T]It,TI, SERVICES

Total Other Rcvcnue

Total Conditional Grants

Totrl Opcratil!g
C

TotrlCapital
Rcstrucluring Rcveruc (Specifi, if any\

Totrl Rccrcrtior! 8od Cultural Scrvi.es

2020 Budget 2020

Schcdule 2 - 3

20t9

Conditional Grants

- Federal Gas Tax
- ICIP
- Provincial Disaster Assistafte
- Oth.r (Sp.cifi)

Condilional Grants

- Federal Cas Tax
- ICIP
. Local govcmment

- Provincial Disaster Assistancc
- Oth.r (.TCI ) I t,8 t6 18,160

I I,816 18.160

15,215 3,01.1 23,65J

Other Segmented Revenue

Fees and Charyes

- Maintenance and Development Charges

- Othcr (Pool Mod.y)
Total Fees and Charyes

- Tangiblc capital asset sales - gaio (loss)

- Other (Sp.ci], )

Conditional Grants

- Student Employment

-Olhct (Com tniv F ares)

Other SegrDented Revenue

Fees atld Charyes
- Othcr (Nc, Pook)

1.038 891 t,926
1.206

Total Fees and Charges

- Talgible capital ass€r sales - gain (loss)
- Othcr (Spccif )

t.038 891

(218)
3,132

t,038 6',7 3 3,132
Conditional Grants

. Student Employment
- Local govemment

-Ahcr( P Gnntt & Dolariorrt)
500

I,861
500

I,861
500

1,861

2,361 2.361 2,36t
3.399 3.034 5.493

17



UTILIT}' SERVICDS

ope

Total Other Rcvenue

Total Conditional Grans

Totrl Op.r.ting
Crpit.l

Tot.l Crpit.l
Rcstructuritrg Revcnuc (Specily, if any I
Totrl Ulility ScrYicc3

2020 Budqcl 2020

Schedule 2 - 4

2019

Conditional Grants

- Federal Gas Tax

- lclP
- New Building Canada Fund (SCF, NRP)

- Clear Water and Wastewater Fund

- Prcvincial Disaster Assistance

- Othet (sGI)

5.546

t3,415

I1.978

t8,961 8,319 I1,978

65,J71 s6,106 59,t60

TOTAL OPERATINC AND CI\PITAL RE\:ENTIE BY FTTNCTION

sti]\tMrrRY
Total Other Segmented Revenue

otal Conditional Granls

Total Capital Grants aod Contributions

Restnrctuai[g Revenue

TOTAL REVENUE BY FUNCTION

t0.1,02{ E7,190 103.102

Other Segmerted Revenue

Fees and Charges

- Water

- S€wer

- Ahe, Rccovoed deposits

22,400

20,500

23,645

19,840

992

21,871

19,959

5,351

Total Fees and Chargcs

- Tangible capital asset sales - gah (loss)

- Olber (Sp.cr, )

42,900 44,471

42,900 44,411 47.181

Conditional Crrants

. Studetrt Employment

- Ahet (MEEP) 3,510 3,510

3,510 3.510

46,410 47.987 47,t8t

56,526

t6,121

30,'t't'l

63,000

t5,87r

8,319

70,395

2,568

30,138

l0{.02,1 87.190 l0J,t02

18

Municip.lity of Sceptre

Sch.dule ofOpcr.ring rrd Crpit.l Revcnu. by Funcliotr
As rr D.c.mb.r 31, 2020

8,3t9

47,181



Munkip.lity of Sccprr.

Totrl Erp.r!.! by Fu6ction

A. .t DataEbcrJl,2020

GcrGml Govcrnm.nl Scrvic€s
k ..r$turing (Spec[t, tfany)

Tot l G.n.r.l Govcmm.nt S€rrkG!

Schcdule 3 - I

20t92020 Budser 2020

Gf, \ERAT- GO\'f, R\}IEIT SERvI('T]S

Council remun€ratio[ and travel

WaSes and benefils

Professionaucontracnial servic€s

Utiliries

Maintenance, materials rnd supplies

Grants and contributions - operating

- capihl

Interest

Allolance for uncollectible

o(h.r (Cfi Cardecorbon tax)

|,800

43,854

t5,l0l
790

3,920

50

6,015

200

2,283

43,457

t4,712

807

3.269

100

4,475

701

2,020

34,828

l6,l t4
772

4.|2
50

6,100

592

?t,750 69,80s 6J.588

7t,750 69.805 6r,sa8

PROTf,C"TIVE SERVICf,S

Police

t-ire

TRANSPORTATIOT.' S 1] RV ICES

Prot.ctiv. S€rvic€s

R.strt enr.ing (Specilr, if onr)

Tohl Proicctiv. S.rvk6

Wages and berrcfils

Prcfessional/Codractual S€rvices

Utilities

Mainlenance, msterials,snd supplies

Grarel

Granrs ard conEiburions - operating

_ capital

InrErEit

(xtcr (Spacrri )

9,300

4,230

800

400

7,970

2,650

4,203

936

901

2,970

915

4, t7l
758

685

700

2,970

t7.700 11.662 10,t 99

r7.700 I t,662 t0.199

Wages and bcnefits

Professional/Contmctual services

Utilities

Maintenance, material and supplies

GGnls ahd contributiorB - operiting

- cipiial
Othcr (Sp.cl, )

4.3 t0 4,528 4,370

1.200

3,491

1,434

4,000

t.2E0

2,010

t,523

1,417

1,876

2,770

1,292

|,702

4,720

4,Lt2

Wages and bcneliB

Professionaycontractual s€rvices

urilities

Maintsnance, material and supplies

Glanis a contributions - operating

- c.apital

Inleresr

Oth.r (CPNFbs, Aid\

11.197 12,111 19,066

H,197 12.7t I t 9,066

Tran!ponarion Scn ices

Re3lrucruri[s (,Spsci[,. y'n ],
Tot l Trtrsporlrtion Service3
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Muni.ipility of Sc.ptr.

Tot.l f,rpcrtcr by FuDatiotr

At rt D...mb.r Jl,2020 Schedule 3 - 2

2020 Budget 2020 2019

E\VIRONMUNTAL A.\.'D PUBLIC HEALTH Sf,RVICf,S

Wsges and beocfits

Professionaycontractual services

Utiliti€s

Msintenanca, matEials atrd supplies

Grants ,nd contributions - opcraling

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public t{€allh

Amoni?rtiotr

Interest

Otbcr LudJt closun

I I

2,329

100

3

10,653

39E

6t9

2.329

500

50

I 1,478

460

302

300

t5,0t7 11,512 l{.9t9

15,0{7 11,517 14,919

Environm.ntrl rnd Public Il..lth S.rvices

R!3tructuring (Sp..ify, if rry)
Tolrl Eovirctrm.nLl.nd Publi. H.rlth S.rri(.!

Racrcrtion rnd Culturrl Services

Rcllrnclnring (Spccify, if rny)

Totrl Rccraatiotr atrd Cultuf.l Safliceg

PLANNING AND DI:VI]I,OP}IENT SERVICES

Wages rnd benefils

ProfessionrYco ractual Servicrs

Grants 8nd cont ibutions - op€rating

- capital

AJnonizltion

lnterest

(kh.. Slgnagc

Pl.nning rnd Dcvclopmetrl Services

Rcstructuring (Spccify, if rny)

Totrl P!.trring rrd Dcv.lopr.rt S.rvic.!

RECRE.\] IO\ ,{\D ( t t_t t R\L SERVTCES

Wag€s rnd bencfits

ProfessioruYcootnctua.l strvices

Utilities

Maintenanoe, msterisis atrd supplies

Gaanls aod gootributiotrs - operatitrg

- capital

Amortizrtion

lnterest

Allowanct for uncollectible

Oah.r l,p.cwl

20,5t7

3,955

3,150

978

5,t49

t0,172

3.977

2,186

978

5,149

6,8r 8

3,540

2,117

978

5,149

lJ.7{9 22.462 18,602

J3,7{9 22,162 1E.602

20

3

,350

465

500



Municip.lity of Sc.ptr.

Totrl Etp.nlcs by Futrctio,

As rt Dcc.mb.r Jl,2020

I'TII,ITY ST]RVI(]T]S

Utility S.rvi.6
R.rtru.turitrg (Sp.cify, if roy)

Tohl Ulility S.ricca

2020 Budget 2020

Schcdulc 3 - J

20r9

wagcs and beoefits

Profcssiooaycontractual services

Utilites

Maintemnce, msrerials rnd supplies

Gra s and co[lributions - operating

- ctpital

Amonization

Intei6I

Allowanc€ for Uncolleciible

Othcr (Ir.3c)

4

E3,900

7,050

4,200

4,072

200

4

$,2m
7,962

6,203

4.072

200

91

59,740

6,3E9

5,r9l

4,0t4

200

99,126 t I,731 75,701

99,426 81,731 75,701

TOTAL f,XPENSES BY FUNCTION 252,t69 212,945 203,075
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Municiprlity of Sc.ptr.
Consolidrtcd Schcdulc ofS€gm€nt Disclolurc by Function
As .t D.c.mb.r 31, 2020

R.v.nuca (Sch.dule 2)

Fces snd Chsrgcs

Tangiblc Clpitrl AJsct Salcs - Cain

Land S8les - Gain

Investmcnt Incomc end Commissions

Othq Rrvcnucs

cr.nts . Conditional

- C.pitri
Rcstsuoturings

Totrl Ravcouq

f,xp.0s.s (s(hdule i)
Wages & Benefits

Professional/ Contractual Servic€s

Utilities

Maintcnance Mat€rials and Supplies

Grsnts and Contributions

Amortization

Intercst

Allowance for Uncollectibl€

Restructurings

Other

Tot l Expcltc!

Surplu! (D.ficit) by Function

T&xes and othcr unconditional rcvenue rSchcdul( I )

GGlerrl
Govcrt!ment

Protactivc
Sarvices

Trsnsportrtion
Sarviccs

En!ironmcntal
& Public llerllh

Planniog and
De\elopmenl

Racrartion add
Cultur. Utility Serviccs Total

2,t60

1,000

7,196

6.000 r,094

10,000

400 89r

(2lt)

2,361

44,477

3,510

8,3 t9

55,022

(2rt)
I,000

1,t96

15,87r

t,319

10,356 6.000 I1,09.t .100 3.0Jd s6J06 E7,t90

45,740

14,712

807

3,269

r00

4.475

70r

2,070

6,051

|,437

t,876

1.280

2,650

4,203

936

903

2,910

3

10,653

398

689

2,329

500

4

63,290

7,962

6,203

4.072

200

47,811

t07,527

1E,785

15,l5t

I ,9t I

14,520

4.415

2,681

69.80s t2,71{ I1,662 t4,572 22.162 Et,73 t 212,915

(s9.d{9) (6.7r{) (s68) (14,1121 ( 19.128) (2s,{25) ( 125,755)

Schcdulc 4

ts2,239

Net Surplus (Deficit)

22

t0,t72

3,977

2,1t6

978

5,149

--------2!'4t!-



MuDiciprlity of Sc.ptr.
Consolidrtcd Sch.duh ofScgmcnt Disalolnra by Function
As rt Dcccmb.r 31, 2019

Rcv.truc! (Sciedule 2)

Fe.s and Chargcs

Tangiblc Clpitd Alset Salcs - Gain

t,and srles - cain

Invcst nent hcomc and Commissions

othcr Revenucs

Gonts - Conditional

- Crpital

Resructurings

Tot l Rcvcoo.!

Erp.n!.r (Schedulc.l)

Wrges & Ben€fits

Profcssional/ Contactual Serviccs

Utiliti€s

Maintenance Materi8ls and Supplies

Cranls and Contributions

Amonization

Intcrast

Allowance for Uncollectible

Resructurings

Olhcr

Toarl Erplot.r

Surplus (Deficit) by Function

Taxes and olher unconditional revenue (\c|(dul. I )

Gcn€rrl
Govcrnmetrt

Proilctiva
Srrvic!g

Trensportstion
Scrvices

Environment!l
& Puhlic H.rllh

Planriog and
Develorrment

Rccrcrtion rrd
Culturc Utilitv Servic.s Totel

75

10,263

9,397 t20 227

201

3,t32

2,36t

r8,160

47,161

I 1,978

60,132

10,263

2,568

30,138

IOJ3E 9391 120 43.t 23,6s3 s9,160 103.t02

36,848

l6,l l4
772

4,1t2

50

6.100

592 4,2t2

2,770

5,662

1,102

4,720

915

4.171

1.443

700

2,970

50

1,478

460

302

,,:t

300

I

97

59,740

6,3t9

5,I9l

4,084

200

39,76s

100,727

17,033

17,t85

I,72t
14,s32

6,100

5.304

6,&t
3,540

2,|7
97t

5,149

6{.588 t9.066 r0,r 99 t{.919 rE.602 75,70t 203.0?5

1s4,250) (9,669) (r0.079) (1.1,48s) 5,05 t ( 16.5{ I I {99.973)

I-I

Schedulc 5

t42,t93

\€t Srrplrs (Deficit) 42,221



Mulicipality of Sceptre
Consolideted Schedolc ofTengible Cepitrl Assets by Object
As .t Dcccmb.r 31,2020 Schedulc 6

20zo 20 t9

Cencrsl Ass€t!
Infrr!truclurc

Land
Lrnd

Buildings
Machinery &

uauiDment
Asscts tlnder
Conslruclior

Openiflg fuset costs

Additions during the ycrr

Disposals and writc{owns durins th€ year

Trmsfers (ftom) ass€ts under consEuction
TEnsfer ofcapiul Assels related to rcsrucluring
(Sch€dule I l)

| 5t,897

(914)

28.000 t61,263 356,330

6,092

I50,9E3 28.(X'(l 16t,263 362,122

Accurhulated amortizrtion Coat

Opening Accumulated Amonization Cost!

Add; Amonizrlion ulen

l,ess: Accumulated amonizltion on dispoGals

Tmnsfer ofCapiul Assats related to rcstructuring
(Schedule I I)

I19,905

2,614

(696)

28.000 109,940

8,604

292,313

1.302

t2r.n24 28.000 | 18.541 295.6t5

-

::

Tot3l

703,045

6,092

(914)

708,22J

550,t59

14.520

(6e6)

Tolal

703,045

703.0{5

,S

I

535,621

t4,512

550.159

tl.l.2{0 r52.886

I Tool @ninbor.d/doDr.d 834 reir.d rn 2020

2 Li, of ad Gosrrcd.l nomul v.lu. r 2020 @:

s

- M&hirc.y orl Eluipmcir

, AnMt o, irld6r cpir.li,.d ir Sd.dul. 6

s

$

$

I

24

_ l^rino 4..trntrlo1..l ]tm^dim6an a^.r. l- 56trtr-l



Muricip.lity of Sc.ptrc
Consolid.a.d Schedulc ofTrngibl. C.pitil Aiscts by Functior
As .t D.crmb.r 31, 2020

Closin .\(cumuht.d Amortizslion

Schedulc 7

2021)

Gtncnl
Govammart

Prot.ctiv!
Scrvicc!

Trrffportriion
S.nic.s

Environmcntrl
& Public
Hrrlth

Pl.nrlng &
Dcv.lopm.nt

n.cr..tiotr &
Cultur.

Arsat cott

Opcning Assct costs

Additions during the year

Disposals and write-do$ns during the year

Transfer ofcapital Asscts relared to
rEsEucturins(ScMul€ I l)

8,130 56.t98 t70,97E

6,092

s2.822 138,577 z't 1 .t40

(9r4)

t3,ll0 56,198 117,070 52,822 138,577 2xt,226

umuhr.d Amorrizrrion Cosi

Op€ning Ac€umulated Amo(ization Costs

Addr Amonization taken

Less: Accumulated amonization on disposals

Trnsfer of Capital Ass€ts r€lated to
reslructuring (Schedulc I l)

13,128 55,198 t58,068

2,910

29,935

2,329

9s,2t6

5,149

191,414

4,072

(696)

l].J28 56.198 I6t,038 J2.261 r00.365 200.790

E

'l o(rl

703,045

6,092

(e14)

'7[8,223

550,159

t4,520

(696)

563,983

s35,621

t4,532

s50.r59

Total

703.045

70t.04s

t 11-210

25

llosin, Ars.l ao(ts

-----------t f lt.8n(,1



Muoiciprlity of Sceptrc

Consolideted Schedule of Accumuleted Surplus

As 8t Dcccmbcr 31, 2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net Investment in Tangible Capital Assets

Total Accumulated Surplus

Schcdulc 8

2019 Changes 2020

5.]3,t 08 34,630 567,7J8

714,494 26,484 740,97a

Machinery and liquipment

Public Reserve

CapitalTrust

Ulility Landlii

Othcr (Specify)

25,000

1,500

2,000

500

25,000

2,000

2,000

28.500 500 29,000

Tangible capital asses (Schedulc 6, 7)

Less: Relared debt

r52.886 144,240

152,886 (8,6,16) 144,210

26

( 8,646)l



Municiprlity of Sceptr.

Schcdulc of Mill Rrrcs rnd Ass$sm.[ts
As st De.cmber 31,2020 Schcdulc 9

PROPERTY CLASS

Agriculaure Residentiel

Residential

(i)ndominium
Sersonrl

R.sidcnti.l
Commrrcial
& Industrirl

Potish

Min(s) 'fotal

Trxrbl. Ass€ssmcnt 232,595 3,098,880 40t,600 3,733,075

Region.l Perk Assessmcnt

Totel r\\scssmcnt 3,733,015

Mill Rste !'sctor(s) r.0000 L0000
Totrl Bsse/Minimum TrI
(generstcd for cach property

class) 2,700 8E.450 17,700 l0E,E50
Totrl Muni(ip.l TrI Lcvy
(include base and/or minimum
lax and special lcvics) 2.933 91.548 18. r02 I12,583

MILI, RA'I'ES: ill I l,t,s

Averalc llluniciprl* 30.1582

Avcrsqe School* 4.2024

Pntrsh llill Rrtc

t niforn' Ilunicipal )lill Ratc I 0000

* Averagc Mill Rates (multiply lhe total tax lcvy for each taxing authoriry by 1000

and dividc by thc total assessment for thc taxing authority).

t.0000

lililt
T m

T I T l I

I ItIT

T T L]

IIT I
I I

ffiffiI



Municipality of Sceptre

Schedule of Council Remuneration
As at December 31, 2020 Schedule 10

Position Name Remuneration
Reimbursed

Costs Total

Alderman/Mayor

Alderman

Alderman

Alderman

Charlene King

Ken Dietz

Al Broderick

Terry Diehl

1,588

660

60

60

1,588

660

60

60

Total 2,368 2,368

28



Municipality of Sceptre
Schedule of Restructuring
As at December 31,2020 Schedule I I

2020

Corrying Amount of Assets and Liabilities Transferred/Received 8t Restructuring Date:
Cash and Temporary InYestments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investments
Debt Charges Recoverable
Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Reveflue
Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Targible Capital Assets
PrePa)rments aIld Defened Charges

Stock and Supplies
Other
Total Net Carrying Amount Received ferred)

29


