




STATEMENT OF RESPONSIBILITY 

To the Ratepayers of the Town of Southey: 

Management is responsible for the preparation and presentation of the accompanying 
consolidated financial statements in accordance with Canadian public sector accounting 
standards (PSAS). The preparation of the statements necessarily includes selecting appropriate 
accounting principles and methods, and making decisions affecting the measurement of 
transactions in which objective judgments and estimates by management are required. 

In discharging its responsibilities for the integrity and fairness of the consolidated financial 
statements, management designs and maintains the necessary accounting, budget, and other 
related internal controls to provide reasonable assurance that transactions are appropriately 
authorized and accurately recorded, that ass ts are properly accounted for and safeguarded, 
and that financial records are properl in ined to provide reliable information for the 
preparation of the consolidated financial s te t . 

The Council is composed of elected officials not employees of the Town. The Council 
is responsible for overseeing management i erformance of its financial reporting 
responsibilities. The Council fulfills these respon I s reviewing the financial information 
prepared by administration and discussing relevant a ith external auditors. The Council 
is also responsible for recommending appointment of 's external auditors. 

Sensus Chartered Professional Accountants Ltd., a in ependent firm of Chartered 
Professional Accountants, is appointed by the Council to audit the consolidated financial 
statements and report directly to them; their report follows. The external auditors have full and 
free access to, and meet periodically and separately with, both the Council and administration 
to discuss their audit findings. 

Administrator ( Ac...t-t'nj) 
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