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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Vanguard

Qualifrcd Opinion
We have audited the accompanying financial statements ofthe Village of Vanguard, which comprise the
Statement of Financial Position as at December 31,2020, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the Village of Vanguard as at December 31, 2020, and its financial performance and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section ofour report. We are independent ofthe municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have

fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibililies of Management and Those Charged wilh Governance for the Financial
Slatements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or eror-

Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for lhe Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

PO Box 1967, Swift CurrenL SK' S9H 4M7

T: 306.750. I 525 E: chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Audilors Responsibilities for the Audit of the Financial Statements -from prior poge
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonable be expected to influence the economic decisions of users taken based

on these financial statements.

Identifu and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is enough
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
from fraud is higher than one resulting fiom error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of intemal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's internal control.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in intemal control we identifo during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

de &As

April 21,2021
Report date

Chartered Professional Accountants, Prof. Corp.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

. Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

Swift Current, SK.



IVlanagement's Responsibilifr

lb the Ratepayers ofrhe Village olVanguard

The municipality's management is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards
(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting
principles and mcthods, and making decisions affecting the measurement oftrdnsactions in which
objective judgments and estimatcs by managemenl is required,

ln discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and maintains the nccessary accounting, budget and other related
intemal controls to provide reasonable assurance that transactions are appropriately authorized and

accurately recorded, that assets are propcrly accounted for and safeguardcd, and that financial records
are properly maintained to provide reliable intbrmation for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is

responsible for overseeing managcment in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing thc financial information prepared by

management and discussing relevant rnatterc with external auditors. The Council is also responsible for
recommending the appointment of the municipality's external auditors.

de Jong & Associates, an indcpendent firm ofChartered Professional Accountants, is appointed by the

Council to audit the consolidated linancial statements and repon direclly to them; lheir report follows.

The external auditors have full and free access to, and meet periodically and separately with, both the

Council and management to discuss their audit findings.

Wul,a-*z<t U*-l
CAO/Adm inistrator

va.--
Mayor or designee

1



Municipality of Vanguard

Consolidated Statement of Finatrcirl Position

As at December 31,2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

'l'otal Liabilities

NET FTNANCIAL ASSETS (DDBT)

NON-FINANCIAL ASSOTS

Total NoD-Fitrancial Assets

2020

Statemcnt I

20t9

706,640 606,6'19

2

Cash and Temporary lnvestments {Nolc ])
Taxes Receivable - Municipal (Nolc i)
Other Accounts Receivable (:.'ote 4)

Land for Resale (Nole 5)

Long-Term Investments ( Norc 6)

Debt Charyes Recoverable (Nolc 7)

Othcr (Specify)

666,460

19,198

23,009

686

556,082

29,196

23,6t6

500

709,353 609,394

Bank Indebtedness (Notc tt)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (Notc 9)

Accrued Landfill Costs (Note l0)

Liability for Contaminated Sites (Notc I I )

Other l,iahilities

Long.Term Debt (Note l2)

Lease Obligations rNot.- I I )

l3

2,700 2;700

2,713 2,715

Tangible Capital Assels { sjh(Julc h. 7 )

Prepayments and Deferred Charges

Stock and Supplies

Other (Nd. 1.1)

44t,680 512,520

441.680 512,520

ACCUMULATED SURPLUS (DEFICIT) (S(hCdUIC 8) 1,148J20 I,t 19,199

l5



Municipality of Vanguard

Consolidated Strtement of Operatior!s

As at December 31, 2020

REVEr-t f,S

l-otal Rev€nues

I]XPEl\SES

'l ot.l Expenses

Surplus (Drficil) ofRevcnues over llxpcnses beforc Other Cepital
Cotrtribution5

ProvinciayFederal Capital Grants and Contributions (Schcdulc 4. i)

Surplus (Deficit) ofRevenues ovcr Erpenses

Accumulated Surplus (Deficit), End of Year

2020 Budget 2020

Stalcmcnt 2

2019

(2r,E30) (1,998) 36J68

28,790 3l, t l9 18,378

6,960 29,121 5,t,746

l.l t 9,199 l.t t9.199 t,064,453

Taxes afld Other Unconditional Revenue (Schc(lule t)

Fees and Charges (Schcdulc 4. 5)

Conditional Crants (Schc.luls 4. 5)

Tangible Capital Asset Sales - Gain (schedul! l. 5)

Land Sales - Gain (Sclrcrlulc 4. 5)

Investment Income and Commissions (schedulc ,.1- 5)

Restructurings ( Schr(iulc 4.5)

Other Revenues (Schc{[rlc 4. j)

235,250

90,480

10,990

12,300

3,520

250

23s,839

99,646

12,t61

(44,849)

8,400

1,645

2,699

230,936

89,055

16,261

(750)

3,520

7,810

352,790 315,51? 1,16,838

General Govemtnent Services (Sche,lulc -1)

Protective Services (Sch&l.r:c 3)

Tmnsportation Services (st-hcrlult,l)

Environmental and Public Health Services (Schcdulc 3)

Planniog and Development Services (schedulc i)
Recr€alion and Cultural Services { Schcdule 3 )

Utility Services (Sche.lule 3)

Restructurings (Schedulc :)

90,950

16,2t0

I 18,820

32,160

2,000

21,120

87,360

84,950

15,523

15,514

24,135

28,783

88,580

103,137

13,528

56,506

11,283

709

36,899

82,408

374,620 3t7,545 310,470

3

Accumulated Surplus (Deficit), Beginning of Year

1,126,159 I,148J20 I,l t9,199



Municipality of Vanguard

Consolidated Statement of ChaDge in Net Financial Assets

As at December 31, 2020 Statcmcnt 3

2020 Budget 2020

Surplus (Deficit) 6.960 29 -t2t 54.7 46

Surplus (Delicit) of capital expetrses over expenditures

(Acquisition) of supplies inventories

(Acquisition) of prcpaid expense

Consumption of supplies inventory

Use of prcpaid expense

Surplus (DeIicit) of expenses of other non-financial over
expenditures

Increase/Decrease in Net Financial Assets 34,570 99,961 56.084

Nct Financial Assets (Debt) - Beginning of Yerr 606,679 606,6',19 550,595

Net Financial Assets (Debt) - End ofYear 641,249 106,640 606,679

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets,iLiabilities in Restructuring Transactions

21.610 25,991

44,849

(30,000)

26,588

4,000

750

27,610 70,840 t,338

4

2019



Municipality of vrnguard
Coosolidated Statement of Cesh Flow

As et Decembcr 31,2020

Capital:

Cash provided by (opplied to) firancing trrnsactions

Change in Cxsh rnd Temportrry lDv€stm€nts during th€ yesr

Crsh and Temporary Investmcots - Beginning ofYerr

Cash xnd Temporary lnvestments - llnd ofYear

Long-term investm€nts

Olhcr invcstrncnts

(r16)

Cash prorided by (used for) the following activities

Opcr.tiIg:
Surplus (Deficit)

Amonization

Loss (gain) on disposal oftarrgible capital assets

99.961 82.084

Change in assets/liabililies

Cesh provided by operrling transactions

Acquisition of capital ass€ls

Proc€€ds from the disposal of capital assels

Other capital

(30,000)

4,000

(26,000)

Investing

Crsh provided by (rpplied to) itlv€sting traos.ctioos

Fitrrncing:

Debt charges recovered

Long-term debt issued

t,ong-term dcbt rcpaid

Other financing

25.991

44.8,19

54,746

26,588

750

I10.37E 5E.3E9

556.082 497,693

5

Taxes Rec€ivable - Municipal

Other Receivables

tatrd for Resale

Olher Fioancial Assets

Accounts and Accrued Liabilities Payablc

Deposirs

DeferIed Revmue

Accrued Landfill Costs

Liability for Contaminated Sites

Olher Liabilities

Stock ard Suppli€s

Prepayments and Deferred Charges

Othcr (Specify)

9,998

607

12)

6,918

(7M)

(r,909)

I t0.56{ 8{J89

666.460 s56,0E2

Staternent 4

2020 2019

Crsh rpplied to crpital trensxctions

':''l



Municipality of Vangusrd
Notcs to lhe Consolidated Finsncisl Statements

As rt Deceobcr 31, 2020

The consolidated financial statemcnts ofthe municipality have bcen prcparcd by management in accordance with Canadian
public sector accounting slandards (PSAS) as recommended by the Chanered Professional Accountants ofCanada (CPA
Canada). Significant aspects offte accounting policies adoptcd by the municipality are as follows:

Brsis ofAccounting; The consolidaled financial statements arc prepared using the accrual basis ofaccountinS. The accrual
basis ofaccounting requires revenues to be recognized as lhey become availablc ard measurable and expenses arc recognized as

$ey are incu[ed and measurable as a result of the rec€ipt ofgoods and s€rvices and the creation of a lcgal obligation to pay.

a)

b)

o

e)

Reporting Entity: I he consolidated financial statements consolidatc the assets,liabilities and flow ofresources ofthe
municipality. The entity is comprised ofall ofthe organizations that arc owncd or controlled by the municipality and are,

thcrefore. accountable to the Council for the administration ofthcir financial affats and resourccs. Entitics included in these

consolidated financial slatements are as follows:

Collectiotr of funds for other ruthorities: Collection offirnds by thc municipality for school boards, municipal hail and

conservation and development authorities are collected and remitted in accordance with relevart lcgislalion.

Govertrment Trtnsfcrs: Govemmcnl lransfers are the transfer ofassels from senior levels olgovemment that :ue not the result
ofan exchange transaction, arc not expected to be repaid in thc fiiture, or the result ofa direct financial retum. Covemment
transfers are recognized as rcvenue in thc pcriod that the events giving rise to the transfer occur, providingl

a) the translcrs are authorized

b) any eligibility criteria have been met; and

c) reasonablc estimatqs ofthe amounts can be made

Uneamed govemment transfer amounts rcceived will be recorded 6s dcferrcd rev€nue.

Eamed gov€mment fansfer amounts not received will be recorded 6s an amount rec€ivable

Dcferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be
p€rfomed. Revenue is recagnizrd in the period when the related cxpenses are incurred or serviccs pcrformed-

Locrl lmprovement Chrrges: Local improvement projecls financed by frontage tates recognize aly prepaynent charges as

revenue in the period asscsscd-

Net Financial Ass€ts: Nct Financial Assets at the end ofan accounting pcriod are the net amount oflinancial assets lcss

liabilities outstandint. Irinanoial asscts rcprcsent items such as cash axd those olher assets on hand which could provide

resources to dischargc cxisting liabilities or finance future opcrations 'l'hese includc realizable assets which are conve(ible to
cash and not intcndcd for consumption in thc normal cou6e ofoperations.

Non-linatrcial Assets: Tangible capital and other non-financial asse6 are accounted for as assets by the govemment because

they can be used to provide tovemment services in firture period6. These assels do not normally provide rcsources to discharge
the liabilities ofthe govemmenl unless tley are sold-

d)

r)

8)

h)
Appropriated Reserves: Rcservcs are established at the discrction ofCouncil to designate surplus for future operaling and

capital transactions. Amounls so dcsignated are described on Schedulc 8.

lnvestments: Ponfolio investrnents are valued at the lower ofcost, less any provisions for other than temporary impairment.

Investments with terms longcr than one year have been classified as other long-term investments concurrent with the nature of
the investnent. The long term invcstments in the Saskatchewan Association ofRural Monicipalities - Selfinsurance fund are

accounted for on the equity basis.

6

j)

l. Significant Accounting Policies

ProDerO Tax Revenue: Propcrty ta,\ revenue is based on asscssmcnls determined in accordance wilh Saskalchewafl
tegislation and the lormulas. principles, and rules in the Saskatche\ an Assessment Manual. Ta,x mill ratcs are established

i) annually by council following tre guidance ofthe Government ofsaskatchcwan. Ta\ reyenues are recognizcd when $e tax has

been authorized by bylaw and thc tarable event has occuned. Requisitions operate as a flow through and are excluded from
municipal revenue.



Nluniciprlily ot VrIgu!rd
i{otes to the(lonsolidrted Irinrncirl Strtenents

As ri Decemb.r JI. 2020

l. SigDilicrnl Accounlidg Policies - conthued

hv.!rori!: Invenrories ofmat€rials and supplies expected ro b€ used by th€ muricipality are valued d the lower ofcosl or
replacem€nl co!i. Invenlories ofland, mat€rials ard supplies held for resale rre valued 3t $e lower ofcosr or iler realizable value.

Cosl is dctcrmincd by thc average cosl method. Net realizabl€ value is the cstimaled sclling price in the ordinary course ofbusiness.
k)

l)

11J{ll

T.ogibl. Crpi!.I A!s.ts: All rangible capital ass€t ac{utitions or b€nermerrs made throughoui th€ year are recorded at their
acquisirion cosr. Initial cosls for tnngible capilal assels lhai were acquir€d and develop€d prior io 2009 were obiained via hislorical
cosl information or using cureni fair market values discounled by a relevanl deflation faclor back lo thc point ofacquisition. Donated

rrngible capiial assel! rEceived are recorded ar their fair markei value ar thc date ofcortribulion. Thc cosr ofthese rangible capital

assels lcss any residud value are anorlized over lhe Bss€ts usetul life using lhe stmighl-line meihod ofamonization. Tangible capilal

assets lhat arc rccogni7f,d at a nominal value are disclos€d on Schedule 6. The municipality's tanSible capnal assct usetul lives are

lBelllli&

Latrd

L.rd tmprov.mcnts

Boilding.

V.hicl.s & Equipm.nt

Vehicles

Machinery and Equipment

laias,tt?,ut At,'ts
lofrrltructu re Alsets

Water & Sewer

Road Network Assets

Curb and SW

Pavcmenl

Slorm Sew€r

5 lo 20 Yrs

l010 50 Yrs

5iol0Yrs
5lo l0 Yrs

30lo 75 Yrs

40 Yrs.

40 Yrs,

30 Yrs.

20 Yrs.

75 Yr!.

Gov.rnm.nt Coolribulions: Govemment contributions for th€ acquisilion ofcapiial assets are reponed as capilal revenue and do not
rcduc€ rhccosr ofrhe related lsset

Worlc ofA(.rd Olher Urrccogniz€d A$rts: Assets thai have a hislorical or cultural significance, which inc,ude work ofad,
monumcnl! snd other cuhural artifacls are not recognized as rangible capiral assers bccause a r€asonable €siimare offuture benefits

associaied with this prop€dy cannot be made.

C.pitrlizr(ion oflrtercst: The municipality do€s ror capitalize interest incurr€d whil€ a hngiblc capital ass€t is under construction.

krseli All leaxs are reco.ded olt the consolidaied financial sBIefients as either a capihl or op€raring lees€. Any lease lhat transfers

substanlially all ofthe b€nefits ard risk associated with the l€ased asset is classified as a capital leascs and rccord€d as tangible capital

assets. Al ihe inc€ption ofa capilal lease, an ass€t and a paymenl obliStrtion are recordcd at an amounl cqual lo lhe lesser ofthe
pres€nr vaiuc ofrhe minimum leas€ paymenrs and rh€ aslels fajr markei value. Ass€rs undcr capital lcalcs arc amonized on a s.raight

line b$is. over their€stimaied useful lives. Any olher le{s€ noi meeting the bcforc mcntioncd critcria is classified as an op€nting
le$. and rental paymenls arc expensed as incuned.

I,.ndn[ Lirbility:
The muicipality mainhins a wasle dispo$l site. The annual provision is reponed as an exp€nse and the accumulated provision is

rcpon€d on rhe Consolidarcd Shtement of Financial Position. Recommended disclosure is provided in Note 10.

Trurt Fuod!: Funds h€ld in irusl for olh€rs, under a trust agreemeni or slaluie, ar. not included in the conso:idaled financial
$al€meots as they arc nol cortsolled by tle municipajity. Trust filnd activities adminislered by the municipality are disclosed in Note

t8.

Employ€. B.n.lit Plsn!: Contributioff to th€ muaicipaiity's defin€d ben€filplans arc expensed when contnbutions ar€ made. Under
lhe delined b€nefit plan, lh€ municipality's obligations are limit€d to their contribuiions

Lilbiliry forCortrmirrt€d Site!: Conraminaled sires are a resull ofcontaminaiion being inrroduced into ajr, soil, wat€r or sedim€

ofa chemical, orSinic or radioactave matcrial or live orgarism that exceeds an environmenlal standard. The liability is recorded rct of
any cxpcctcd r€coveri€s. A liability for remediation ofcontaminated silcs h rccognized when all lhc following criteria are mel:

a) u eoviroomental standdd €xists;

b) coolamination cxceeds the cnvironmental staodard;

c) the muoicipality:
i. is direcdy responsible; or
ii. acc€pts responsibility;

d) il is cxpe.ted that future economic bercfits will b€ given up, and

e) a reasonable €stimat€ ofthe amounl can be made.

!)
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Municiprlity of Vmgurrd
Not.s to th. Co[lolid.t.d Fin.trcirl Stst.m.nts

As rt DecGmbcr 31,2020

These estimates and assumptions arc reviewed p€riodically and, as adjuslrnents become necessary they are reponed in eamings in the

periods in which they become known.

l. Significaot Accourtirg Policies - conlinued

q) M.rsurcmcntUlcertritrty:'thcpreparationoffinancialslatementsinconformitywithCanadianpublicsectoraccountingstandatds
requires management to make estimates and assumptions dut affect the reponed amounl of assets and liabilities and disclosure of
contingent a.rsets and liabilities at the date ofthe financial statements, and the rcported amounts ofrevenue and expenditues during

the period Accounts receivable are statcd afler evaluation as to their collectability and an appropriate allowance for doubrful accounB

is provided where considered necessary.

The measurement of mateaials and supplies ar€ based on estimates of volume and quality.

The'Opening Ass€t costs oftanBible capitalassets have been estimated where actualcosls were not available

Amo(iz.tion is based on the estimatcd uscful lives of tangible capital assets.

r)

,

t)

B.st ofScgmcntstion/Segmeot Report: The municipality follows th€ Public Sector Accounting Board's recommendations requiring
financisl information to b€ provided on a segmented basis. Municipal services have been segmented by grouping activities that have

similarservice objectives (by function). Revenues that arc directly related to thc costs of the function havc been attributed to each
seompnl ln.rrp( i.,llmrrpd r^ fr'n.rinnc hes.l 

^n 
rh. n',,B.e 

^f 
.F.ifi. hlr uino(

The segmenls (functions) are as follows:

Geneml Govemment: Provides for the administration of the municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

Transportation Services: Responsible for the delivery ofpublic works scrvices related to the development and maintenance of
roadway systems and strcet lighting.

Environmental and Public }lealth: The environmental segment provides waste disposal and other environmental services. Thc
public health segment provides for exp€nscs related to public health services in lhe municipality.

Planning and Development: Provides for neighbourhood development and suslainability.

Recreation and Culturer Provides for communi(y services through $e provision of recreation and lcisure s€ryices-

Utilily Services: Provides fbr d€livery ofwater, collecting and treatinB of waste\,%tcr and providing collection and disposal of
solid waste.

N.w Accounting Strrd.rds:
EfiGctivc Jrnurry 1,2019, the municipalily adopted the following standard to comply with Public Sector Accounting Standards
(PSAS). This slandard applies 10 all public sector entities for years beginn ing on or after April 1,2018. Adoption ofthis standard

requires all public sectorentities to assess information using defin itions, criteria and exceptions provided in lhe standards and apply
professional judgement to comply with the disclosure requirements ofeach standard.

PS 3430 Rcstructu ring Trr nssctions provides Suadance on how to account for and report restructuring tmnsactions by

Iransferors and recipicnts ofassets and./or liabilities. The new standard has been adopted on a prospective basis

Budget Information: Budget information is presented on a basis consistent with ll)at uscd for aclual results.-Ihe budget was

apprcved by Co].lj,],cil on turre 9, 2020.

Futur. Accounting Standrrds:
Effectiv€ On or Aftrr April l, 2022:

PS 1201 i'inancial Slatement Pr€s€rtrtionJ replaccs PS 1200 with rcviscd gcneral reporting princrplcs and siandards of
prcsentation and disclosurc in govemment financial statements. Eflectivc in the period PS 3450 and PS 2601 are adopted

PS 2601 foreigtr Curr.rcy TrrnslatioB, replaces PS 2600 with revised guidance on $e reco8nition, presentation and

disclosure oftransactions that are denominated in a foreign curency.

PS 3041 Portfolio Invcstm.lts, replaces PS 3040 with rcvised guidance on accounting for, and presentation and disclosure

of, portfolio investmenB. llfi'ective in the pe.iod PS 3450, PS 2601 and PS l20l arc adopted.

PS f,450 Fi[a[cial lnstruments, a new standard establishing guidance on thc recognition, measurement, presentation and

disclosurc of fi nancial instrumcnls, including derivatives.

PS 3280 Asset R.tir.m.trt Oblig.tions, a new standard establishing guidance on the recognilion, measuremen! presentation

and disclosure ofa liability for retirement ofa tangible capital asset. As this standard includes solid waste landfill sites active
and post-closing oblig.tions upon adoption ofthis new standard, existing Solid Waste Landfill Closure and Post4losure
Liabil ity section PS 3270 will be withdrawn.

Effecliv€ On or After April l,2023

PS 3400, Rcverue, a new standard establishinS Buidance on the recognition, measuremenl, presentation arld disclosure of

IThe extent of the impac! on adoption ofthese furure standards is not known at this tjme.



!luniciprlity of Vsngurrd

Notes to the Co[solidrted Finsncinl Statements

As at December 31,2020

2. Cash and Tcmporary Investments 2020 2019

Cash

Tcmporary Investncnts

Restrictcd Cash

312,5E7

3s3,873

250,267

305,8 r5

666.160 556,082Total Cish and Temporary lnveslments

Cash and temporary investrnents include balances with banks, tcrm deposits, marketable securities and short-term investments with
maturities ofone year or less.

3. 'I'axcs Receivsblc - Municiprl 2020 2019

Municipal - Currcnt

- Arrcars

- t ss Allowance for Uncollectiblc

15,732

8,s86

24,182

34,14 t

2,1,318

(s,120)

58,323

(29,121\

r9,198 29,t96Total municipal taxcs receivable

School - Currcnt

- Arrca$

1,685

510

2,506

4,547

2,195 7,053Total school taxcs rcceivablc

Othcr

Total taxes and gmnts in lieu rcccivable 21,393 36,219

Deduct taxes receivable to bc collected on behalfofother organizations (2,195) (7,053)

Totrl'Iaxes Rcccivable - Ntunicipal 19,198 29,t96

I



MunicipNlity of Vanguard

Notes to the Consolidated Finrncial Stetements

,A.s rt December 31,2020

4, Other Accoulrts Receivoble

5. Land for Resale

6. Long-Term lnvestments

2020 2019

Federal Covemment

Provincial Govemment

Local Govemment

Utility

Trade

Other (Sp8ciry)

GST 3,E5,t

19,155 2t,044

23,009 23,616Total Other Accounls Receivable

Lcss: Allowancc for lJncollcclible

Net Other Accounts Receivable 21,009 23,616

2020 20r9

Tax Ti e Property

Allowance for malket value adjust nent

l2l,s18
(r23,s18)

100,698

(100,698)

Net Tax Title Propeny

Otler Land

Allowance for market value adjustrnent

Net Olher Land

Total Land for Resele

2020 2019

Credit Union equity

Other (Specify)

6a6 500

Tolrl Long-Term Invcstmcnts 686 s00

7. Debt Charges Recoverrble

The municipalily had not undertaken any projects or assumed atly long term linancing.

10



Municipality of Vanguard

Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31,2020,ihe municipality had no lines ofcredit.

9. Deferred Revenue

The municipality had no deferred revenue

10. Accrued Landfill Costs

ln 2020 lhe municipality has accrued an overall liability for environmental matters in the amount of
Snil Q:rior year - $nil) which represents management's best estimate ofthis liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
statements ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and leachate management, and ongoing environmental
monitoring, site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus.

11. Liability for Contaminated Sites

The municipality had no contaminated sites

11



Municipality of Vanguard
Notes to the Consolidated Financial Statements

As at December 31, 2020

12. Long-Term Debt

a) The debt limit ofthe municipality is $263,571(2019 - $251,096).The debt limit for a
municipality is the total amount ofthe municipalitys own source revenues for the preceding year
(the Municipalities Ac, section l6l(l)).

b) The municipality had no debenture debt.

c) The municipaliry had no Ioans oustanding.

13. Lease Obligations

The municipality had not entered into any capital leases.

12



Municipality of Vanguard

Notes to the Consolidated Financial Statements

As at December 31,2020

14. Other Non-Iinatrcial Assets

The municipality had no Other non-hnancial asscts

15. Cotrtingent Liabilities

The municipality had no contingent liabilities.

16. Pensiotr Plan

The municipality is an employer member ofthe Municipal Employee Pension Plan (MEPP), which is a multiemployer
defined benefit pension plan. The Commission ofMEPP, representing plan member employers, is responsible for
overseeing the management ofthe pension plan, including investment ofassets and administration ofbenefits. The

municipality's pension expense in 2020 was $E,200 (2019 - $7,702 ). The benefits accrued to the municipality's
employees from MEPP are calculated using the following: Pensionable Years of Seryice, Highest Average Salary, and the

plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequecy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers

and employees which would affect future contribution rates and/or benfits. Co[tributions to the MEPP are not

segregated into separate accounts or restricted to provide benefits to the employees ofa specific emplyer. As a result,

the individual employcrs are not abl€ to identifo their share ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not recognized in these financial statements.

Rather, the plan is accounted for as a contribution plan and thereby the contributions are expensed in

the period they occur. Financiql detailsfot MEPPlot 2020 were not avqilqblelor theseJinancial slatemenls.

($,000)

Details of MEPP

Member contribution rate ( percentage of salary or wage)

Employer contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilities

Plan Surplus

2020

9.00yo
9.00Vo

s56,766

s56,686

s2,s19,400
2,02r,699
s497,699

9.00%
9.00%

$56,766

$56,686

$2,519,400
2,021,700

$497,700

17. Comparative Figor€s

Prior year comparative figures have been restated to conform to the current year's presentation

18. Trusts Administered by the Municipality

The municipality did not administer any trusts.

IJ

2019



Municipality of Vanguard

Notes to the Consolidated Financial Statements

As at December 31, 2020

19. Related Parties

The municipality had no related transactions or relationships.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructuring transactions.

14



Municip{lity of Vangurrd

Schedule ofTex€s and Othcr Unconditional Rcvenue

As st Decembcr 31, 2020 Schcdulc I

2020 Budget 2020 2019

Totsl'l'!rcs

TJ\CO\DII'IO\AI, (;RA\1'S

Revenue Sharing

Sale Stai program

32,360 32,362

7,994

29.366

32,360 40Js6 29,366Total Unconditional Grsnts

GRANTS IN LIEU OI'TAXES
[ederal

Provincial

S.P.C. Dlectrical

SaskEnergy Gas

Transcas

Central Services

SaskTel

Other (Specifi)
1,090 I .088 1.088

LocaVothc.

Tolal Grants in l,ieu of'faxes

Housing Authority

C.P.R. Mainline
'f reaty Land Entitlement

O$er (Specdy )

3,540 3,537 1 517

Other Govemmcnt'I-ranslirs

S.P.C. Surchargc

Sask Encrgy Surcharge

Other (Specy'.y )

14,260

5,560

14,296 14,260

5,563

25,.t52 25,120

TOTAI, TAXCS AND O'I'HI'R TJNCONDI'T'IONAL REVENUE 23s,2s0 23s,839 210.916

Geleral municipal tax lery

Abatements and adjustments

Discount on current year taxes

N.t Municiprl Tues

Potash tax sharc

Trailer license fces

Penalties on tax alleafs

Special tax lery

Oth.r (Specify)

183,050

(2,230)

(9,550)

182,482

(7,715)

(10,633)

183,052

(2,221)

(9,548)

tl t,270

5,900 5,897

111,277

111,110 t 70,0lr r75.850

I,270 I,272 1.272

TAXES

164,134



Municiprlity of vrnguerd

Schedule ofOperatillg rnd Crpital Revenue by l'unction

As at Deccmbcr 31,2020

GENf, RAI, GOVERNMENT SERVICES

Operrti

Total Other

Tot8l Crpitrl
Restrucluring Reve[uc (Specw, if any I
Total GeIerrl Government S€rvices

PRO'I'r](]1'IVE SERVICDS
Opem

'l otal Other S nted Rcvcnuc

Total Conditional Granls

Totrl Opcrsting
Crpitrl

Total Crpitol
Restructuring Revenue (Spec(y, tf an!l
Totrl Prolective Services

2020 Budget

Total Conditional Grants

Total Operrting
Cspitrl

Conditional Granls

- Federal Cas Tax
- ICP
- Provincial Disaster Assistance

- Otl,rr (Specifi,

19,010 (30,26E) 10,178

Conditional cranls
- Federal Cas Tax

- ICIP

- Provincial Disaster Assislance

- I-ocal govemment

- Oth.t (SNcWl

250 500 600

Olher Segmented Revenue

Fers and Charges

- Custom *ork
- Sales ofsupplies & services

- Ucenses, tou cefiirtcatus & land renlal

r,260

r.930

1,133

2.653

880

543

1,185

Total Fees and Charges

- Ta.ngible capital asset sales - gain (loss)

- Land sal€s - gain

- Invest nent income and commissions

- Othar Donalions

3,190

t2,300

3,520

3,786
(44,849)

8,400

1,645

750

2,608

(7s0)

3,520

4,800

t 9,010 (30,268) t 0,l?8
Conditional CrranLs

- Student Ernployment

- Oth.r (Speci, )

19.010 (30,268) 10, t78

Other segmented Revenue

Fees and Charges

- Oth.r (Specifyl

Total Fees and Charyes

- Tangible capital asset sales - g.in (loss)

- B!&, rtnes 250 500

250 600
Conditional Grants

- Studenl l:mplo],rnent

- Local government

- Othc. (Specifi)

250 500 600

17

2020

Schedule 2 - I

20t9
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MuIiciprlity of Vrngurrd
Schedule ofOperating rl|d Crpitll Revenue by Function

As st Drcember3l,2020

TR4NSPOR'TATION Sf, RVICES
Operalin

Total Othcr

2020 Bodgct 2020

schedulc 2 - 2

2019

Tolal Condilional Crants

Totrt Opcrsting
Crpitsl

Orher Segmented Revenue

Fees and Charges

- Custom work
- Sales ofsupplies
- Road Maintenance and Restoration Ageements

- l_rontage

- Other (Sp€cr, )

280 183

Total Fees and Charges

- Tangible capilal asset sales - gain (loss)

- Other (Specih ,

280 t83

280 283

Conditional Grants
. RIRG(CTP)
- Student Emplo),rnent

- other (&scl, )

180 183

Conditional Grants

- Federal Gas Tax
- lcIP
- RIRG (Hea\y Haul, CTP, Bridge and l-arge culvert)
- Provincial Disaster Assis6nce
. Other (Spec0 )

280 283

T]\VIRO}.,MENTAI, A\D PLBI,IC IIIiAI,TII SERVICES
Operatin

Total Other

Odrcr Segmented Revenue

Fees and Charges

- Waste and Disposal Fees

- C.mdety fees 50 :50
50

r.449

250

2.410
50 1,449 2,660

Conditional Gmnts

- Studenl lmplo),ment
. TAPD
- lrcal govemmenl
- Othe. (Speclh \

50 1.449 1,660

Total Conditioml Grants

Totrl Opersting
Crpit!l

Conditional Gmnts

- Federal Gas Tax

- lclP
. TAPD
- Provincial Disacter Assistance
. Oaher (Sprcir)

50 r,{49 2.660

Tot.l Crpitrl
Restructuring Revenue (Speci/f , if ant \
ToIrl Environmetrtrl rnd Public Hellth Services

18

'lbt l Capilrl
Restrucluring Revenue (Specrly, tf ony I
Total Transport tior services

Total Fces and Charges

- Tangible capital asset sales - gain (loss)

- Olher MMSW



Municipality of V&nguard

Schedule ofOpcrating and Cspital Revenue by Function

As ot DecemberJl,2020

opc

Total othcr Rcvcnue

Total Conditional Granls

Total Operating
Crpital

Total Capitd
R€structuring Revcnue lspecily, danyl
'I otal Plenning rnd Development Serviccs

RT]CRI]ATION AND CT]I,1'T]R.\I, SERvICt]S

2020 Budget 2020

Schedule 2 - 3

2019

Conditional Grans
- Federal Cas Tax
.ICIP
- Provincial Disaster Assistaflce

- Other (SpecD )

ope

Total Othcr Revenue

Total Conditional Cranls

Totrl Operrting
(lapi tal

TotalCapital
RGstructuring Revenu. (Specil)), if onf )
Totel Recreotion and Cullurul S€rvices

Conditionsl Grants

- Federal Gas Tax
. ICIP
- Local govemment

- Provincial Disaster Assistancc

- Othcr (Specw't

10,990 12,167 16,261

Other Segmented Revenue

Fees and Charges

- Maintenance and Development Charges

- Orher (Speci.Iy)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Specr, )

Conditional Ga s

- Student Employment
- Orhe? (Specify)

Other Segmented Revenuc

|ces and Chargcs
- Orher (Specry)

Total Fees and Charges

- Targible capital asset sales - gain (loss)

- Other (Specifyl

Conditional Gants
- Student Employment

- Local govemment

- Other Sa$k Lotle a
8.000

2,990
9,L82
2,985

13.282

2,985

I0.990 12.161 t6,267

r0.990 12 161 t6.267

19
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Municipality of Vrngurrd
Schedule ofOperrting rnd Capital Revenue by l'unction

As at December 31, 2020

I,ITILITY SERVICES

Opere

.l-otal 
Other Rcvcnuc

Total Conditional Grants

Total Operating
Cipital

Total Crpital
Restructuring Revenue (Specif!, if any )

Totrl Ulility Services

2020 Budget 2020

Schedule 2 - 4

20t9

Conditional Grants

- Federal Cas Tax
. ICIP

- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastcwater Fund

- Provincial Disaster Assistance

- Other MEEP

28.790 I1,859

19,260

18,378

28.790 3t,tt9 18.378

115,750 126919 101,292

'[OTA1, OPEIL{l'|NC AND CAPITAI. RUvENtTU BY l'tl^-C'l lON

sultlr^RY
Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants atld Contributions

Resbucturing Revenue

TOTAL REVENUD BY TUNCTION

1{6.330 l10.827 IJJ,2EO

55,820

22,990

8,150

68,591

20,090

7,179

59,507

t 9,5 t3

6,894

Other Segmented Revcnue

Fees and Charges

- Water

- Sewer

- Other Infiaslruclure & interesl fees
Total Fees and Charges

-'l angible capital asset sales - gain (loss)

- Oahet (Specil!)

86.960 95.860 85.914

85.91486,960 95,860

Conditional Grants

- Student Employment

- Other (Specily)

86,960 95,860 85,9t4

106,550

r0,990

28,190

67,541

12,167

3l, t l9

99,635

t6.267

18,378

146,330 I10,827 13.t,280

2A



GT]NI]RAL GOVERNNTIN'I' ST]RVICES

Muni.ip.lity of Yaig!.rd
Totrl Erper!€3 by FuDction

tu !t De.mber3l,2020

Gen.r.l Covernnert S.ni.6
Ratrtcln nnz $pecilr, if dn1 )

Totrl Cen.nl Govemn..t SeNicB

2020 Audsct

S.henule 3 - |

20t9202t

Council r.mM..alion and Favel

ProfessiooaYconaacual reryices

Utilih€s

Maintenance, maleriah and supplies

Grdls and contributions - operalmg

- capital

Allowdce for uncollectible

ofie. (Specilrl

4,080

19,200

27,500

4,480

9,510

210

3.720

t9,614

26,4E8

4,656

'7,526

1,906

l?0

(l,r3o)

1.615

16,012

29,407

4,416

4,804

5.945

2t

14,'791

90,950 E.{.950 l0l,l37

90,950 8{,950 l03,lJ7

PROIUCTM SERVTCUS

t-ire

Prcfessional/Contracual seNices

ulilities

Mainterance, mareriai and luppli€s

G@ts and contnbutions - operating

- capnal

Oth€r EMS -9.1.1

1,300

7,500

r,000

t80

r,391

1,500

176

1,09E

6,000

200

16,210 15.521 13,528

16,2r0 ls,52l 13,528

TRA\SPORTATION SI]RVICES

RBttuctu nn( 6pecib, if a nj )

Tor"l Pr.tft riv. Serire.

Profeisionavcontractual SeNies

Ulilities

MainteMce, materials, dd supplies

G.avel

Grants and contnbudons - opemiinS

_ capilal

Other (Sre.r, )

15,040

47,390

8,500

34,1t0

12,000

1,780

t5,03E

36,282

1.760

9,194

4,082

3,218

13,96t

1,223

1,854

I l,l l9
512

't,171

I8,820 75,57.1 56,506

llE,820 75,5?l 56,506

ProfessionaUcontractual senices

utiliri6
Mainteno.c, malerial md supplics

GBts d corlribulions - opeEting

- cagilal

oln.r (Sp.cityl

6.230 6,454 6,2t0

Trrnlpon.riE Service!
R8rncrnnnz 6p.cilr, if oq)

Toitl Tr.BponLtion S.rvic.s

21



Municip.lity of Vsngurrd

Total Expenses by Functio[

As .t D.c.mber3l,2020

Planning and Devclopment Services

Restrucluring (Specily, if any)

'I otfll Phnning and Developmenl Services

Recrerlion ond Cultural Services

Restructuring (Specify, if any)

Totrl R€crcstion atrd Cultuml Serviccs

2020 Budgrt 2020

D}.'VIRO\}IE\TAI, A\D PT:BT,IC IIT]AL,I.II ST]RYTCI]S

Wages and benefits

Professionrl/Contractual services

utilities

Mahtenafta, materials and supplies

Grants and conlributions - operating

o Waste disposal

o Puhlic Health

- caPital

o Waste disposal

o Public Health

Amortization

Interest

Other Eousing losses

r0,010

21.130

9,599

6,560

t.124

32,160 2t,135 t1,283

32,r60 24,13s t1,283

Environmental and Public Health Services

Restructuring (Specify, if Bny)

Total Environme lrlend Public Ilef,lth Senices

PLANNI\G AND DEVT]LOPI\I T]N'I' SERVICt.]S

Wag€s and benefits

Professionaycontractual ServicEs

Crants and contributions - operating

- capital

Amortization

Interest

Other (Specifr)

2.000

109

2,000 109

2,000 709

RECRE,\I'IO}.. -,1.\D (:T'I,TL'R.\I- ST]RVICES

Wages and benefits

Professionaycontmctual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

- capital

Amortization

Interest

Allowaoca for uncollectible

Other (Speci, )

5.740

90

13,270

8.020

14,396

8,015

6,503

86

8,015

21,t20 28,?81 16,899

21,120 2E,7EJ J6,899

,)

Schedule 3 - 2

2019

400

10,026

14,t09

6,372



Municipality of Vanguard

Total Erp€nses b) l'unction

As at Dccember 31, 2020

IJTII,I'[Y SERVICES

Utility Scrvices

Restructuring (Specify, if any)
'I'otal tltility Services

TOTAL EXPENSES BY i'UNCTION

2020 Budget 2020

Schedulc 3 - 3

20t9

314,620 317,545 310,470

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, marerials and supplies

Cr&Its and contributions - opraling

- capital

Amortization

lnterest

Allowance for Uncollectiblc

Oth.r (Specw \

46,750

14,190

10,550

5,010

10,860

46,952

I t,9l I

l2,l I I

6,754

10,852

42,965

14,362

10,549

4,583

10,851

(902)

87,360 88.s80 82,,108

87J60 88,5{i0 82,,t08



Iludiciprlity of vrngulrd
Consolidrt.d Schcdulc ofSGgmcnt Disclosura by Function
As xt Deccmbcr f,1, 2020

Ravcoo.! (schedulc 2)

Fees arld Charges

Tangiblc Cspital Asset Sa.les - Gain

Land Sales - Gain

lnvestrncnt hcome and Commissions

Other Revenucs

Graflts - Conditional

. Capital

Restructurings

Total Ravcluas

Erpens.s (s(h€dulc 3)

Wages & Bercfits

Prof6sionay Contaactud Servicas

uriliries

Mairtenmc€ M!(erials and Supplies

Crarts and Contributions

Amodzation

Interest

Allowance for Uncollectible

Restructurings

Other

Tot l Erp.m.!

Surplus (Dericit) by Function

'faxes and other unconditional rcvcnuc (\chc(hrlc I )

Schcdulc 4

Canerrl
Governmant

Protectiv.
Services

Transportrtion
Scrvlces

Environmentrl
& I'ublic He.lth

Phnning rnd
DevcloDment

Rccrcrtion rnd
Culturc trtility Scrvices l ot*l

3,786

(44,849)

8,400

1,645

750 500

12,t67

95,t60

I I,l l9

99,646

(44,E4e)

t,400

t.645

2,699

12,t67

3 l,l l9

(10,26r) 500 l,t{9 12,t67 126,919 I10,827

43,334

26,48t

4.656

7,526

3,906

170

( l,130)

7.847

7.500

t76

I15,350

103,009

24,527

21,556

21,t96

25,991

t70

( 1,130)

176

15,038

36.2t2

7,760

13,276

3.21E

10,026

14,109

r4,196

E,0t5

46.952

I l,9l I

t2,l l l
6,754

10.E52

t.1.950 15,52J 75,57.t 2.r,135 2t,?t3 tt,5E0 J 17,5.15

(l ls,2l8) fl5,021) (75.57,t) (206,71E)122,6861 ( 16.616) J8,399

r
--

235 839

N.l Surplus (D.Iicir)

24

I,449

6,372

29,12t



Municiprlity of Vrngurrd
Consolidrtad Schrdul. ofScgmcnt Disclosure by Functior

As rt D.ccmbcr 31, 2019

R.venu.! (Schedulc 2)

Fees and Chary€s

Tangible Capital Asset s6les - Gain

Land Silcs - Cain

lnvest nent Income and Commissions

Olher Revenues

Cranls - Conditional

- Cspital

Restructurings

Total Rava[uag

Expcn!6 (schrdulc 3)

Watcs & Bencfits

Professional/ Contractual Serviccs

Utilities

Maintenance Materials and Supplies

Cranls and Cont ibutions

Amortization

Interest

Allowrnce for Uncollectible

Restructuaings

Other

Totrl Erp.r!.!

Surlrlus (Deficit) by Function

Taxes and other unconditional revenuc (S.hcdule l)

Ganarll
Govctoman(

Protcctiva
Sarvicc!

Traosportrtion
SalvicG!

f,nvironmcntrl
& Public llcrlth

Plrnning rnd
Developmcnt

Rccrt'tion rnd
Cultura tltility Scrvic.s Totrl

2,608

(750)

3,520

4,t00 600

283 250

2.4t0

16,267

t5.9t4

18.37t

3,520

7, 0

16,267

18,37t

89,055

(7s0)

t0.178 600 283 2.660 t6,267 10,t.2r2 t34.280

39.6t7

29,407

4,416

4,804

7,32E

6.000

200

13,961

1.223

1,854

3 r.69 r

t,77',7

1.124

9,599

6,560

86

22,295

8,0r 5

42,965

t4,762

t0,549

4,5t3

(902)

106,2t2

65,3t3

22,t79

42,ztt
29,004

26.588

2t

17,t95

200

t0l.tJ7 13.528 310.d7056,506 t1.28J 709 36,t99 ti2.{08

(92,959) (12,928) (56,223) ( l,l,62l) (709) (20,632) 21,884 (176,190)

E
230 936

N.t Surplus (Deficit) 5{,716
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18,797

'709

r0,851
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Municiprlity of vrngurrd
Corsolidrtcd Schedule of'I rngiblc Crpital Assets by Obi€ct
As st Decembcr 31. 2020

2020

Schcdule 6

2019

GenerelAssets I nfiastructu ra
Asseas

Gcneral/
Infrrsaructure

Land
Lrnd

fmDrovements
Buildings Vehicles

Mrchinery &
llouiomeot

Lineer essets
Assets [,nder
Conslruction

Assct cost

Opening Asset costs

Additions during the ycar

Disposals and wrilc-downs during (hc year

Transfers (from) assets undcr construction
Transfer ofCapital Assets related to
restructurina (Schedulc I l)

t4 681.166

(8r.s44)

2,600 I t8.29',7 135,359

l,t 599-622 2,600 118.291 735,359

Accumuhted Amortiz.tion Cost

Opening Accumulated Amo(ization Costs

Add: Amortization tatcn

Less: Accumulated amoniiation on disposals
Transfcr ofCapital Assets rclatcd to
restructuring (Schedulc I l)

342,771

12,891

(36,695)

2.600 60,857

7,083

6t8,6t8

6,017

I18.967 2,600 61,940 621-105

Tot.l

I,537,436

(8 r,544)

r.455,892

Total

I,526.436

30,000

(r9.000)

t,537,436CI Asset Costs

1.024,9t6

25.991

(36,695)

1.014.212

1,012,578

26,tE8

(14,250)

I,021,9t6

E-ixl"l-ttTtllr E 512.520

I Totll .ont ibuted/donaEd .s5.8 rec€ived in 2020

2 L*tolasscls rcogniz.d at nomrnal valu. rn 2020 ee

s

$

$

s

s

- Machin.ry ed Equ'pnent

l. Amout ol i.r€rBt caprrrlz.d in Sch.dulc 6

26
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Municiprlity of V.ngurrd
Consolidrt.d Scft.dul. ofTingiblc Crpitrl Als.ts by Function
As 

"t 
D.c.mb.r 31, 2020

2020

Schcdulc 7

2019

Gcr.rrl
Governmelrt

Prot.c(iv€
Services S€rvi(€s

Unvironmentrl
& ltblic
llcrllh

fl"nning & R$r.{tion &
(lullure

Opening Assct cosls

Additions during the year

Drsposals and $rite-douns during the year

'l'ransf€r ofCapital AsscLs rclated to

restructuring (S€hedule I l)

64,147 50t,705 2,600 430.446

(8r,s44)

538,338

61,347 50t.705 2.600 318.902 s38.338

umulsl.d Amorlizrtior Cost

opening Accumulatcd AmortiTation Costs

Add: Amo(ization taken

kss: Accumulated amoni?ation on disposals

Transfer ofCapital Assets related to
restructuring (Schedule I l)

59,408

4,939

463,932

3,2r8

2,600 t23,005

8,015

(36,69s)

3 t5,97 t

9,E19

6.1.3.t7 467.150 2,600 9.1.325 185.790

E

Closin

Totrl

1,537,416

(8 r,544)

1,455.892

1,024,9t6

25,99t

(36,69s)

1.0r1,212

'Io1a!

1,526,436

30,000

( r9,000)

t,517,436

t,012,578

26,588

( r4,250)

1,024,916A((umulrtGd Amortizrtion Cosls

-rrBE--EE!I-1!F 

ir t4l lt80

27
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Municipality of Vanguard

Consolidated Schedule of Accumulated Surplus

As at December 31, 2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net IDvestment in Tangible Capital Assets

Total Accumulated Surplus

Schcdule 8

2019 Changes 2020

380,730 33,s09 414,239

l,ll9,l99 29,121 I,t48,320

Machinery and Equipmcnt

Public Reserve

Capital Trust

Utility

Othcr (Specify)

22.000

lqq s7s

3,914

65,996

456

22.000

26s,971

4,430

225,949 66,452 292.101

'l'angible capital assets (Scllcdulr 6- 7)

Less: Related debt

512,520 441,680

5r2,s20 441,680

28
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Municiprlity of Vrngu.rd
Schedule of Mill Rrtes rnd Assessments

As rt December 31, 2020

MILL RATES: MII,LS

Aver.ge Municipel* 27.9021

Aver.ge Schoolr 4.3691

Potash Mill Rite

Uniform Municipel Mill Rate 12.0000

* Averagc Mill Rates (muhiply the total tax lcvy for each taxing authority by 1000

and dividc by thc total ass€ssment for the taxing authority).

Schcdulc 9

PROPERTY CLASS

TotalAgriculture Residential

Commercial

& Industrial

Potrsh

Minr(s)

Residentiel

Condominium

Sersonrl

Residentirl

Taxable Assessment 307,285 I.002,400 6,540,0855,230,400

Regionel P.rk Assessment

6,540.085TotrlAssessmettt

Mill Rat€ !'actor(s) 0.'1291 1.0000

t05,000
Total Brse/Minimum Tax
(generatcd for cach propcrty
class)

5,000 86,500 13.500

1E2.482
Totel Municipel Trx Levy
(include basc and/or minimum
ta\ and sDccial lcvies)

t49,265 25,529

ililililtiltililfl!ililililililililtililflilililt
lil!fl!iltililtilflililililililtilililtililflilil

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
!

10

1.0000

7.688

I II]



Municipality of Vanguard
Schedule of Council Remuneration
As at December 31, 2020 Schedule l0

Position Name R€muneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Allen Kuhlmann

Alice Hathlm

Teresa Richards

Daniel Fox

Kevin Hames

Brad Brown

Clint Amason

750

600

720

660

150

t20

720

10

750

600

720

6'70

150

t20

720

Total 3,720 l0 3,730

30



Municipality of Vanguard

Schedule of Restructuring

As at December 31,2020 Schedule I I

2020

Carrying Amount ofAssets rnd Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary InYestments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term lnvestments
Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets
Prepayments and Deferred Charges
Stock and Supplies
Other

Total Net Carrying Amount Received (Transferred)

3'r


