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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of White Vallev No. 49

Qualified Opinion
We have audited the accompanying financial statements of the RM of White Valley No. 49, which comprise
the Statement ofFinancial Position as at December 31,2020, and the Statements of Operations, Changes
in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the RM of White Valley No. 49 as at December 31,2020,and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualifrcd Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a

physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

The municipality does not maintain a waste disposal site but is a member of the Southwest Waste
Management Authority which provides waste disposal services to the ratepayers ofthe municipality. The
municipality is contingently liable for the landfill closure and post closure care requirements under The

Environmental Acr. These costs include final covering and landscaping ofthe landfill, pumping ofground
water, methane gas and leachate management and on-going environmental monitoring site inspections and

maintenance. The municipality is unable to determine a reasonable estimate of liability at this time and as

such none has been recorded. We were unable to determine the effect on the financial statements.

Responsibilities of Managemcnt and Those Charged with Governance fot lhe Financial Stalemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian

public sector accounting standards, and for such internal control as management determines is necessary to

enable the preparation offinancial statements that are free from material misstatement, whether due to fraud

or elTor.

Council is responsible for overseeing the municipality's Iinancial reporting process.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section ofour report. We are independent ofthe municipality in accordance with
the ethical requirements that are relevant to our audit of the financial slatements in Canada and we have

fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

PO Box 1957. Swift Current, SK, S9H 4M7

I: 306.750. 1525 E: chris@dejon8cga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assuranc€ about whether the financial statements are free fiom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonable be expected to influence the economic decisions of users taken based
on these financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

o Obtaining an understanding ofthe intemal controls relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's intemal control.

. Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

o Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in intemal control we identiry during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical

requirement regarding independence, and to communicate with them all relationships and other matters that

might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,

CGA.

de Jon Associctes

June 10, 2021
Report date

Chartered Professional Accountants, Prof. Corp

Swifl Current, SK

QK



Management's Responsibili ty

To lhe Rarepayers of the RM of White Valley No. 49

The rnunicipality's managernent is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements itr accordance with Canadian public sector accounting standards
(PSAS). The preparation ofthe statements necessarily includes selecling appropriate accounting
principles and methods, and making decisions affecting the nleasurement oftransactions in which
objective judgments and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and ntaintains the necessary accounting, budget and other related
internal controls to provide reasonable assurance thal lransactions are appropriately authorized and
accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are nol employees ofthe municipality. The Council is

responsible for overseeing managernent in the performance of its Iinancial reporting responsibilities.

The Council fulfils these responsibilities by reviewing the financial infonnation prepared by
management and discussing relevant rnalters with extenral auditors. The Council is also responsible for
recommending the appointrnent of the municipality's ext€rnal auditors.

de Jong & Associates, an independent firrn ofCharlered Professional Accountants, is appointed by the

Council to audit the consolidated financial statements and report directly to them; their report follows.
The external auditors have full and free access to, and meet periodically and separately with, both the

Council and rnanagement to discuss tlleir audit Iindings.

or designee CAO/Admini tor

1



Municipality of White Vallcy No. 49

Consolidstcd Stat.Dctrt of Financial Position

As ,t Dcc.mbcr 31,2020

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liebilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Totsl Non-Financial Assets

2020

Statcment I

2019

7,296,'16'1 6,036,456

2

Cash and Temporary Investments (Note :)
Taxes Receivable - Municipal (Norc 3)

Other Accounts Receivable ( Notc 4 )

Land for Resale (Notc 5 )

lrng-Term lnvestments (Nolc 6)

Debt Charges Recoverable (Notc 7 )

Othcr (Spccify)

7,t 53,874

3E,954

40,939

I18,135

5,069,269

54,?68

t29,953

l, ll 0,0r 0

7,351,902 6,364,000

Bank hdebtedness (Nore 8)

Accounb Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (Nole 9)

Accrued l,andfill Costs (Nol€ l0)

Liability for Contaminated Sites (Nde I I )

Other Liabilities

Long-Term Debt (Nore l2)

Leas€ Obligations (Nole ll)

32,1s7

22,978

t39,522

134,413

8,329

45,280

55,135 32'1,544

Tangible Capital Assets (schedule 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Other (Notc 1.1)

6,912,820

490,590

7,128,626

337,283

7.463,4 t0 7,465,909

ACCUMULATED SURPLUS (DEFICIT) (Schetlule 8) 14,760,111 r3,s02J65



Municipality of Whit. Vrlley No. 49

Consolidated Strtement of Operations

A! .t Dcc.Eber 31, 2020

REVE\I;ES

'l'otal Rev€nues

EXPE\SES

Total Erpenses

Srrplua (Irallait) of R.vaDoc! ovar Erpanac3 bafora Othar CrpiLl
Cortrib!tiorr

ProvinciaVFederal Capital Crants and Contributions (S.hedule l. 5)

Surplu3 (Delicil) ofRevenues over Expenscs

Accumulatcd Surplus (DeIicit), BcSinning of Yerr

Accumulrted Surplus (Delicit), f,nd ofYesr

2020 lludgct 2021)

Statemcnt 2

2019

I,l2l,550 1,215,509 1.5 r 0,1.19

i9.460

I,l8l,010 t,257,812 2;19,612

13,502,365 13,502,365 r 1.182.753

14,68.U7s t4,160,177 13.s02J65

Taxes and Other Unclnditional Revenue (schedul€ I )

Foes and Charges (Schedule .1. 5)

Conditional Gra s (Schedulo .1. 5)

Tongible Capital Asset Sales - Gain (Schr.ciule 4, j)

Lond Sales - Gain (Sch.dule 1, 5)

lnvestrnent lncome and Commissions (Schodulc 4. 5)

ResbucturinSs ( Schcdul(: 4.5)

Othe, Rcvenues (Schcdule 4, i )

4,28t,560

245,7't0

134,390

I I6,600

18,330

55,120

4,300,689

t93,169

134,330

( 138,445)

45,034

78.948

4,209,608

333,033

60,520

(15,e83)

72,413

55,720

4,8s2J70 1,6t3,125 4,7lsJr l

Ceneral Covemment Servic€s (Schcdul!- -1)

Proteclive Sewices (Schedulc 3)

TraNportation Servic€s (Schcdul,' 3)

Environmental a.nd Public Health Services (Schedule 3)

Plarming and Development Servic€s (Schcdule 3)

Recreation and Cultural Services { Schedulc I )

Utility Se.vices (schcdule 3)

Restucturings (Schedulc -1 )

415,680

l 10,650

2,833,060

292,790

78,640

386,242

t04,592

2,537,782

27 4,650

94,950

313,347

90,810

2,452,404

249,239

99,362

J,730,E20 1J98,216 3,205,162

3

42.303 809,463



Mutricipslity of Wbite Valley No. 49

Cotrsolidated Slatemcnt of Change in Net Finarciat Assets

As at December 31, 2020

Surplus (DeIicit)

Surplus (Deficit) of capital expenses over expenditures

Surplus (Deficit) of expeDses ofother non-fitraDcial over
cxpenditures

Ircrease/Decrease i[ Net Financial Assets

N€t Fitrancial Assets (Debt) - Beginning of Year

Net Fitratrcial Assets (Debt) - End of Year

Statcment 3

2020 Budget 2020 20t9

l,l8l,0l0 |,257,8t2 2,3t9,612

1,5t 1,620 t,260,31I 1,213,797

6,036,456 6,036,456 4,792,659

7,548,076 7,296,761 6,036,456

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assetsiliabilities in Resructuring Transactions

330,610

(s82,290)

483,051

l 16,600

138,445

(1,601,092)

330,610

t4,628

15,983

330,6r0 155,806 (1,239,87r )

(Acquisition) of supplies invcntorics

(Acquisition) of prepaid expense

Consumption of supplies invcntory

Use of prepaid expensc

164,056

(t53,30?) 164,056

4
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Mu.i.ip.lity of Whit. Vrllcy l\*o.49
Co[lolid.t.d St.t.m.nt oI Crlh Flow
At rt Dcc.mb.r3l,2020

Cspital:

Clsh providcd by (.pplied to) finoncing transactions

Change iD Cash rnd Tahpor0ry Inv€stmerts duriog lhc ycrr

Crsh rnd Temporrry I[vestments - Bcginning of Yeer

Crsh rnd Trmporrry lnvestm€nts - f,nd ofYerr

Stalement 4

20192020
C.th provid.d by (u!.d for) th. follolvitrg rctivities

Op.rrtirt:
Surplus (Deficit)

Amortization

toss (gain) on disposal oftangible capital assets

t,879,30E 2.666,20s

Change in assets4iabiliries

Crlh provid.d by op.rrtinS lr.[srctions

Acquisitio[ of capital 8ss€ts

lMs froo the dislosal of c4ital aasets

Other caDit l

(582,290)

l r6,600

(r,601,092)

14,628

({65,690) fl.5E6.16{)Crsh spplied to c.pitrl lren3lctions

lnv.sting:

t.257,8t2

483,051

138,,r45

2,319,612

330,610

15,9E3

I.ong-term investnena

Other inv€stments

991,675 17.286

99l.t7s 17,286Cesh prorided by (rpplied to) inveslinB trenssctions

Finrncing:

Debt charges recovcred

t ng-tcrm debt issued

lrng-term debt repaid

Olhcr fuutrci[s

(2r,050)

(22302t (2r,0s0)

2,0t{,605 1J99,099

5.069,269 3.670.170

Taxes R€ceivable - Municipsl

Other Recrivables

Land for Resale

Olh6 Financial Assets

Accoutrts and Accrued Liabilities Payable

Deposits

Deferred Revmue

Acsued Landfill Costs

Liability for Coniaminared Sites

Other Liabilities

Stock and Supplies

Prepaymenls and Deferred Charges

Othcr (SD.cifv)

l5,t l4

89,014

1241,778\

(8,329)

( r 53.307)

3,345

5t.622

104,099

164.056

1,580,722 2,989327

?,t53,E74 5,069.269

5
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Mu[icipslity of White V.lley ,r-o. 49

Notcs to tha Comolidrted Fitrencial Strtements
As rt D€c.mber 31,2020

The consolidated financial statemenls ofthe municipality have be€n prcparcd by management in accordemce wio Canadian
public sector accounting standards (PSAS) as ,ecommended by the Chanered Professional Accountants ofCanada (CpA
Canada). Significant sspects ofthe accounting policies adopted by rhe municipaliry are as followsj

Besi! ofAccoutrting: Th€ consolidated financial statemenls are prepared using th€ accrual basis ofaccounting. 'Ihe accrual
ba6is ofaccounting r€qui es revenues to be recognized as they become available and mcasurablc and expenses are recognized as
they are incuned and me6surable as a rcsult offte reccipt ofgoods and services and thc creation ofa legal obligation to pay.

a)

b)

c)

e)

h)

D

Reporting Eotity: The consolidated financial statements consolidate the asscts, liabilities and flow of resourccs ofthe
municipality. The entity is comprised of all of lie organiTltions that are owned or controlled by the municipality and arc,
therefore, accountable to the Council for the administration oftheir financial affairs and resources. Entities included in these

consolida&d financial statements are as follows:

Collection offutrds for other ruthorities: Collection of funds by the municipality for school boards, municipal hail and

consenation and development authoritics are collected and remitted in accordance with relevant l€gislation.

GovartrmEnt Trrnsfers: Govcmment traflsfers arc thc transfcr of asscts from senior levels ofgovemment tlat are not the resuh

ofan o(change ransaction, are not expccted to be repaid in the future, or the rcsult ofa direct financial rcturn. Covemment

transfeB are recognized as revenue in the period that lhc events giving risc to th€ uaisfer occur, providing:

a) the ransfers arc authorized

b) any eligibility criteria have been met; and

c) reasonablc estimatcs ofthe amounts can be made.

d)

Uneamed govemm€nt fansfet amounts received \sill be recorded as defer€d revenue.

Eamed govemment transfer amounts not received will be recorded as an arnount reccivable

Locrl Improveme[t Charges: Local improvement projects financed by frontage ta\es rccognize any prepayment charges as

revenue in the period assessed.

Nol-finsncirl Assets: Tangible capital and other non-financial assets are accounted for as assels by the govemment because

they can be used to paovide govemment services in future periods. Thcse assets do not normally p.ovidc resources to discharte
the liabilities ofthe govcmment unless they are sold.

Appropriated Rcsarve!i Reserves are established at the discretion ofCouncil to designate surplus for future operating and

capital ransactions. Amounts so designated tuc described on Schedule 8.

Property Trt Revenue: Property tax revenue is based on assessmenls detcrmined in accordance with Saskatchewan

l,egislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are €stablished

annually by council following the guidarce ofthe Government ofsaskalchewan. Ta\ revenues are recogrized when the tax has

been authorized by bylaw and the taxabla event has occurred. Requisitions operate as a flow through and are excluded from

municipal rclenue.

Invastments: Portfolio invesme0ts are valucd at thc lower ofcost, Iess any provisions for othcr than temporary impatment.

Inveshents with terms longer than one year have bcen classified as other long-tcrm investnents concurent with the naturc of
the investment. The long term investments in the Saskatch€wan Association ofRur6l Municipalities - Sclf insurance fund are

accounted for on the cquity basis.

f)

6

)

l. Sig[ificrnt Accounting Policies

Deferrcd Rev€Due - Fees and charges: Certain user charges and fees are collected for which lhe relalcd services have yet to be

performed. Revenue is recogDi2led in the period when the related expcnses arc incuEed or services performed.

Nct l-insncirl Alsets: Net Financial Assets at the end ofan accounting period arc thc net amount offinancial assels lcss

liabilities oulstanding. Financial assets represcnt items such as cash and those other assets on hand which could providc

resourcos to dischargc existing liabilities or finance futurc operations. These include rcalizablc assets which are convcnible to

cash and not intended for consumption in the normal course ofoperations-



Mutriciprlity of Whit. Vrllcy No.49
Notas to th. CoDsolidrt.d Fitrrtrcirl Strt.m.nts
A! at D.c.mb.r3l,2020

l. Significrdt Ac.ounling Polici.s - cotrtiBu.d

k)
Itrv.otoric!: Inventories ofmat€rials and supplies expected to be used by the municipality are valued at the lower ofcost or
repla.ement cost. Inventories ofland, materials and supplies held for resale arc valued at the lower ofcost or ner realizable valuc. Cost
is determined by the average cost method. Net realizable value is the estimated selling price in the ordinary course ofbusiness.

T.trgibl. Crpitrl Ass.tsi Alltangible capital asset acquisitions or betterments made throughour the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2OO9 were obtained via historical
cost information or using cun€nl fat ma*et values discounted by a relevant deflation factor back 10 the point of acquisition Donated
tangiblecapilalasse6receivedarerecordedattheirfairmarketvalueatthedateofcontribution.'lhecostofthesetangiblecapital
assels less any residual value are amortizcd over the asset's useful life using the straight-line meihod ofamodzrtion. Tangible capital
asseb that are recogniTrd at a nominal value are disclosed on Schedulc 6 The municipalilys tangible capital asser useful lives are
estimated as followsi

Usetul Lile

1)

o)

p)

m)

Gancral Astab

Lrtrd

Llnd Impmvamants

Buildings

V.hi.l6 & f,quipm.rt
Vehicles

Ma.hinery and Equipment

Indcfinite

40 Yrs

40 Yrs

l0 Yrs

5 to 20 Yrs

lnlrashtcturc Atte6
Infrlslruclura Assats

Govarnment Contributions: Covemment contributions for the acquisition ofcapilal assets are reponed as capital revenue and do not
rcduce the cost ofthe relat€d ass€t

Work ofArt.nd Other Unrecog[iz.d Ass.ts: Assels that have a historical or cultural significance, which includc works ofan,
monuments and other cultuml anihcts arc not recognized as langible capital assets be€ause a reasonable estimate of future benefits

associated with this prop€rty cannot be made.

Lrndfill Lirbility:
The municipality does not mainlain a wasG disposalsite.

Crpit liz.tiotr of I n l.r.sl 'Ihe municipality does ror capitaliT, interest incuned while a tangible capital asset is under construcdon.

km.s: All leases are recorded on the consolidated financial statements as either a capital or opcrating lease. Any lease that transfers

sub6tantially all ofthe benefits and risk 6ssociated with the leased asset is classified as a capital leases and recorded as tangible capital

assets. At the inception ofa capital lease, an asset and a payment obligadon are recorded at an arnount equal to the lesser ofthc present

value ofthe minimum lease paynents ard the asscts fair market value Assets under capital leases are amonized on a slraight line

basis, over their estimated useful lives. Any otEr lerse not meeting the before mentioned criteria is classified as an operating lease End

rental payments are expensed as incurred.

50 to 60 Yrs

Trust Furds: Funds held in trusr for others, rntder a trust agre€ment or statute, are not included in the consolidated financial
slatements as they are not controlled by the municipality. Trust fund activities administered by the municipality are disclosed in Note

l8

ErEployc. Bctr.fit Phns: Contributions to the munacipalirys delined benefit plans are expnsed when contributions are made. Under
the defined benefir plan, the municipalitys obligations are limit€dto their contributions.

Li.bility for Conlsminlaed Siles: Contaminated sites arc a result of contaminalion bcing introduced into air, soil, water or scdimont

ofa chemical, organic or radioactive material or live organism that exceeds an environmental standard. The liability is rccorded net of
any expected recoveries. A liability for remediation ofcontaminated sites is recognized when all the following criteria are met:

a) an environmental stsndard exists;

b) contamination exceeds the environmental standard;

c) lhe municipalityi
i. is directly responsible;or
ii. aa$pls responsibility;

d) it is expected thar future economic benefits will be given up; ard
e) a reasonable estimate ofthe amount car be made.

n)

7



Muricipility of Whit Vrllcy No. 49

Not s to th. Couolidrtld Financirl Strtcmarts
As rt Decamber 31,2020

l. Sigui(icrnt AccouDting Policils - cotrtinu.d

q) Mcasur€m.l|t Uncerteitrty: The preparation offinancial statements in conformity with Canadian public sector accounting stsndards
requires management to make estimat€s and assumprions that affecr th€ reponed amounr ofassers and liabilities and disclosure of
contingent asse6 and liabilities at th€ date ofthe financial statements, and the reported amounB ofrevenue snd expcnditures during
the period. Accounts rcceivable are stated after evaluation as !o their collectability and an appropriat€ allowance for doubtful accounts
is provided where considered necessary.

The measurement ofmaterials and supplies are based on €stimates ofvolume and quality.
The 'Op€ning Ass€t costs oftangible capital assets have been estimated where actual costs were not availabl€.
Amoniz tion is based on the estimated useful lives oftangible capilal ass€ts.

These estimates and assumptions are reviewed p€riodically and, as adjustments become necessary lhey are rcported in eamings in the
periods in which thcy be€ome known.

Futor. Accoutrtirg Stsndrrds:
EfLctiv. Otr or After April l,2022:

,

s)

Brsis ofSegmcntrtion/Segment Report The municipality follows the Public Sector Accounting Board's recommcndations requiring
financial information to te provided on a s€Smented basis. Municipal services have been segmented by grouping activities rhat hav€
similats€rvice objectives (by function). Revcnues that are dircctly related to the costs ofthe function have been attributed to each
eompnt lnr'..{r ie,ll^.ere.l f6 6,6.ri^n( hc...l 

^n 
rh. ^,lme.f ch..ifi. h^r wi.o(

The s€gments (functions) are ss follows:

Cmeral Govemment: Provides for the adminislration ofthc municipaliry.

Protective Services: Comprised ofexpenses for Police and !_ire protection.

Transportation Scrvices: Responsible for the delivery ofpublic works services related to tic development and maintenance of
roadway s,stems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other environmental serviccs. The
public health segmentprovides for expenses related to public health s€rvices in the municipality.

Planning and Dcvelopment: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for comunity services through the provision ofrecreation and leisure services.

Ulility Services: Provides for delivery ofwater, collecting and tseating ofwastewater and providing coll€ction and disposalof
solid waste-

Budgct Informrtioo: Budget information is presented on a basis consistent with that used for actual resulls. The budget was

approved by Council on &rc I l, 2020.

Ncw Accountirg Strtrdrrds:
Erfcctiv€ Jrnurry l,2019, the municipality adopted the following standard to complywith Public Sector Accounting Standards

(PSAS). This srandard applies to all public sector entities for 

'tarc 
b€ginn ing on or afler April I , 20 I 8. Adoption of lhis standard

requires all public sector entities to assess inlormation using defin itions, critcraa and exceptions provided in the standards and apply
professional .judgement to complywith the disclosure requiremenls ofeach standard.

PS 34f,0 Restructuring Trrnsactions provides guidance on how to account for and rcport restructurin8 transactions by

transferors and recipienls ofassets and/or liabilities. The ncw standard has been adoptcd on a prospective basis.

t.)

PS l20l Fitrarcirl Sutcmeot Prescrtrtion, replaces PS 1200 with revised general reporting pranciples and standards of
presentation and disclosure in govemment financiat statemcnts. Effeclive in the period PS 1450 and PS 2601 are adopted.

PS 2601 Forciga Currency Transhtiotr, replaces Ps 2600 with revised guidance on lhe recognition, presentation and

disclosure of transactions that are denominated in a foreign cunency

PS 3041 Portfolio ltrv€stmetrts, replaces PS 3040 with revis€d guidance on accounting for, and prcsentation and disclosure

o[ podfoLo rnvcstrnenls Effecrrve rn rhe penod PS ]450. PS 2601 and PS I20l are adopred

PS 3450 Finrncisl Instrum€trts, a new standard establishang guidance on thc recognition, measurcment, prcsentation and

disclosure of fi nancial insiruments, including derivatives.

PS 3280 Asset R€tirement Obligrtions, a new standard €stablishing guidancc on the recognition, measuremenl presentation

and disclosure oIa liability for retircmentofa tangible capital asset. As this stand?rrd includes solid waste landfillsites active

and post-closing obligations upon adoption ofthis new standard, cxisting Solid waste lrdfill Closure and Post{losure
Liability section PS 3270 will be withdrawn.

f,ffrctiv. On or Aft.r April l,2023:

PS 3400, R€vrnue, a new standard establishing guidance on the recognition, measurement, prcsentation and disclosure of

8Thc extent ofthe impact on adoption ofthcse future slandards is not known al this lime.



Municipslity of White Vrlley No. 49

Notes to ahe Cotrsolidrted Fiuncial Strtemcnts

As at December 31, 2020

2. Cash ,nd Temporary Inv€stm€nts 2020 2019

Cash

Temporary Investnents

Restricted Cash

4,131,874

3,021,522

478

5,068,793

476

7.153,874 s,069,269Totsl Cash and Temporlry lnvestm€rts

Cash and tunporary invesknents ioclude balances with bank, term deposits, marketable secudties and short-term invest nents with
maturities of one year or less.

3. 'l axes Receivablc - )lunicipel 2020 2019

Municipal - Curent

- Arrca$

- Less Allowance for Uncollectible

35,55t

26,113 21,893

6l,664
(22,1r0)

57,568

(2,800)

38,954 54,768Total municipal taxes rcccivable

School - Current

- Arreals

12,601

13,125

12,135

t2,455

26,326 24,590Total school taxes receivable

Other 2,580 3,151

Total taxcs and grants in lieu receivablc 67,860

Deduct taxes receivable to be collected on behalf of othcr organizations (28,906) (28,34'7)

TolalTaxes Receivable - Municipal 38,954 54,768

I

83,1 l5



Muri.iprlity of W[it. Veltcy No. 49

Notct lo th. Cotrtolid.t d Fil.n.irt Strt.m.nt3
Ar rl D..cmbrr 31, 2020

5. Lrnd for Rasil.

6. l,ong-'ferm Invrstments

7. D.bt Chrrgcs Rccovcreblc

2020 20r9

Total Othcr Accounls Reccivable

Lessr Allowance for Uncollectible

Nel Other AccouItls Rac€ivable {0.939 129,953

2020 2019

Tax Tide Property

Allowance for market value adjustrnent

995

(99s)

995

(ees)

Nct Tax Title Property

Other Land

Allowanca for market value adjusttnent

Net Other Land

'l'otrl Land for Resrlc

2020 2019

Sask Assoc. ofRural Municipalities - Selflnsurance Fund

Credential Sccurities - GIC'S

10152644 Saskatchewan Ltd. shares

Crcdrt Unron. Co-Operatrve & Communily cqurties

105.12?

49,500

12,808

98,656

1,000,000

49,500

I1,154

t67.635 1,159,510

l,css: Allowance for shares ({9,500) (49,500)

l otal Long- I erm Investments r 18,135 I,t 10,010

The long lerm invcstments in lhe Saskatchewan Association ofRwal Muticipalities - Selfl-Dsurance Fund, Credit Union and Co-

operative equities are acc.unted for on the equity basis.

The shares o f I 0 I 52644 Saskatchewan l,td. are accountcd for on thc cost basis.

Federal Govemment

Provincial Oovemhent

Local Govemment

Utility

Trade

Othcr (Spc.i8)

GST

CTP graat

RM 79 rtre grant

.t,5E0

8,785

27.511

7,567

60,000

1,359

6t,021

40,939 129,953

'[}le municipality had not undc(aken a.ny projects or assumed any lonB term financin8.

l0

4. Othar Accounls Rcceivrblc



Municipality of White Valley No, 49

Notes to the Consolidated Financial Statements

As at December 31, 2020

8. Bank Indebtedn€ss

The muinicipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2020, the Municipality had no lines ofcredit

9, Deferred Revenue

2020 2019

Kinsmen pool contributions 8,3 29

10. Accrued Landfill Costs

The municipality does not maintain a waste disposal site. It is a member of the Southwest waste
Management Authority which provides waste disposal services to the ratepayers ofthe municipality. The

municipalality is contingently liable for the closure and post closure requirements under the Saskatchewan

Environmental Act. These costs include final covering and landscaping ofthe site, pumping ofground water,

methane gas and leachate management and the ongoing environmental monitoring, site inspection and

maintenance. The municipality is unable to determine a reasonable estimate of liability at this time and as

such, none has been recorded.

Contributions required for closure and post closure costs, will be derived from future surplus.

I l. Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municipality of r#hitc Valley No. 49
Not.s to the Cotrsolidatcd Firatrcial Statcments
As at Dccembcr 31,2020

12. Long-Tcrm Debt

a) The debt limit ofthe municipality is $3,9E1,111 (2019 - $3,792,468l . The debt limit for a municipality is the totat
amount of the municipality's own source revenues for the precedingyeu (the Municipalir&r ,4c, section l6l ( I )).

b) The municipality had no debenture debt.

c) 'Ihe municipality has a Community l'utures loan payable by annual payments of$25,019 including interest at 6.0yo until
November 2021.

Future principal rcpaymcnts are estimated as Ibllows

Year Principal Interest
Current Year

Total
Prior Year Total

2021 22,978 t,378 24,3s6

22,978

Balance 22,914 1,378 24Js6

Thc municipality, bcing pan ofthe Southwest Wast€ Managemcnt Authority, has approved a loan guarantee for $103,844
plus applicable interest, its proportionate sharc oftheir involvement in thc Authority. Thc total amount ofthe loan by

South West Waste Managemcnt was $798,800, payablc over ten years, for the crcation ofa regional landfill.

The municipality also approved a loan guarantec for a $25,000 loan by the Eastend Rink Complex Committee. The loan is

payable over thrce years at prime plus 1.3%.

13. L.ssc Obligrtions

The municipality had not entered into any capital leases.

12



Municipality of White Vrll€y No.49
Notes lo th. Consolidrted Fina[cirl Statements

As at December 31,2020

14. Other Non-financial Assets

The municipality has no Other non financial assets

15. Contingent l,iabilitiGs

Thg muoicipality is contingently liable under terms ofthe Saskatchewan Association ofRural Municipalitics Self-lnsurancE Plan
for its propo.tionate share ofclaims and future claims in excess ofthe Plan's reserve fund.

16. Pension Plan

The municipality is an employer member ofthe Municipal Employee Pension Plan (MEPP), which is a multiemployer defined

benefit pension plan. The Commission ofMEPP, representing plan member employers, is rcsponsiblc for overseeing the

management ofthe pcnsior plan, including investmcnt ofasscts and administration of bencfits. The municipality's pension

expense in 2020 - S37,011 (2019 - SJJ,J9?). The bcnefits accrued to the municipality's cmployecs lrom MUPP are calculated

using the following: Pensionable Years ofService, llighest Average Salar,v, and the plan accrual rate.

Every three yea$, an actuarial valuation is performed to assess the firancial positioo ofthe pla.n and the adequacy

ofthe plans funding. Any actuaially determircd dcliciency is the responsibility ofthe participating employers

atld employees which would aflect future c.ntribution rates andlor benefits. Contributions to the MEPP are not

s€gregared into separate accounls or rcst.icted to provide bencfits io thc employces ofa specific employer. As a resull,

the individual employers are not able to identiry their share ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan arc not recognized in these financial statcments.

Rather, the plan is accounted for as a contribution plar and thereby the cont bulions are expensed in

the period they occur. Fi, ahcial irrforrnatiofi detived ltorn the MEPP 2020 A,rnual Repotl.

(in thousands)

2020 2019Detsik of MEPP

Memb€r contribution rate ( percentage of salary or wage)

Employer contribution rate ( pcrc€ntage ofsalary or wage)

Member contributions for the yeat

Employer contributions for the year

Pla[ Ass€ts

Plan Liabilities

Peosion obliBations

Plan Surplus

s

s

9.000

9.00.

57,325 $

s72ll $

9.000/0

9.O0vo

56,7 66

56,686

$ 2.819,222

16,t85

2.t44,569

s 3,221,426

23371

2,359,155

s 8t8.900 $ 658,468

17, Compa.rtivc Figures

Prior ysar comparative figures have been restated to conform to the curent yea/s prescntation

18. Trults Adminirlered by the Municipslity

The municipality did not administer any uusts.

13



Municipality of White Valley No. 49

Notes to the Consolidated Financial Statem€nts
As at December 31,2020

19. Related Parties

The municipality had no related party transactions.

20, Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructuring transactions.

14



Muliciprlity of Whit. V.llcy No. ,19

Schcdulc ofTrxcs rnd Oth.r Uncorditionrl R€v.nue

A! rl Dcccmber3l,2020

TAXES

Total T.xes

UNCO\DITIONAL CR{NTS

Tolsl Utrconditionrl Grants

Schedulc I

2020 Budgel 2020 2019

GRANTS IN LIEU OT TAXES
Federal

Pmvincial

Totsl Grrtrts in Lieu ofTrxes

TOTAL TAXES AND OTHER UNCONDTI'IONAL R.EVI,:NUE

S.P.C. Electrical

SaskEner$/ Gas

Transcas

Central Services

SaskTel

Poslurc ldnds

205,520

23,720

205,523

23,7 t5

20s,523

23,715

l,ocaVOther

Housing Authority

C.P.R. Mainline

Treaty Land E itlement

Othcr (Specily )

7,630 7,634 7,634

Other Govcmmcnt Transfers

S.P.C. Surchsrge

Sask Ener$/ Surchare,e

Oth.t (Specib \
2{0,810 240,E l4 240.81{

,t,281,560 {,J00,689 1,209,608

Gcneral municipal tax lely
Abatements and adjustrnents

Discoult on cuftent year taxes

N.t Municiprl T.xc!
Potash tax share

Tniler license fees

Penalties on tsx arrears

Special tax levy

Olhcr (Specr, )

3,890,000

(4,950)

(230,250)

3,883,703

(4,95r)

(233,881)

3,839,657

(4,949')

{230,249)
J,654,800

3,450

3,6,1.1,871

3.820

1,604,,159

3.45 t

3,6s8,250 J,6.18,691 3,607,910

Revenue Sharing

Safe Restafl program

382,500 382,669

28,515

360.E64

382,s00 {l1,18{ 360,88{

3,940 3,942 3,942

15



Mutriciprlity of Wbit. Vrlley No. 49

Schedule ofOperating rnd Capital Revcdue by t'unctio[
As at December 3t, 2020

GET"ERA L GOV 8R\M ENT SERYIC f, s
2020 Budget 2020

Schedule 2 - I

20t9

o

Total Othcr Rcvenue

Total Conditional Grants

Totrl Opcrrting
C.pitrl

Total Cepitrl
Restructu ng Revelue (Specify, tfanJ,
Tot{l General Government Services

PROTf,CTIVE SI'RVICf,S
Operatin

Conditional CranLs

- !-cdcral Gas Tax
- Provincial Disaster Assistance

- Ofier (Speeifrl

59,460 42,303 s9.461

59.460 42,303 59,463

18r390 18 t.518 t22,735

Total Conditional Grants

Totrl Operrting
Crpit&l

Other Segmented Revenue

Fees and Charges
- Orncr $peciff \

6,830 '7,042 6,835

Total Fees and Charg6
- Tangible capital asset sales - gaiD (loss)

- Donalion - RM79

6.830 7,042

t0,062

6,835

6,830 17.104 6,835

Conditional Crants

- Student Employment
- Local govemment

- Othcr (Specir)

6.830 17.104 6,835

Total Othcr Revenue

Totel Capitrl
Restructuring R.veoue (Specirf, if onfl
Total Protective Services

Conditional Cralts
- Federal Gas Ta,{

- lclP
- Provincial Disaster AssistarrcE

- lrcrl govemment

- Other (Sp.cr, )

6,830 t 7,10{ 6,835

Other Segmented Revenue

Fees and Charges

- Custom work
- Sales of supplics

- Resource pemils & licenses and tax cerli.lic es

1,540

102,060

2.490

89.8E7

3,279

187,580

Total Fees and Charges

- Tangible capital asset sal€s - gai! (loss)

- Latrd sales - gain

- Investment income and conrmissions

- Recovery of shared coflsJtom Topn of Eanend

103,600

18.330

92,377

45,034

1,834

r90.E59

72,413

121,930 t39,245 263,272

Conditional Crarts

- Studcnt Employmenl
- Other (Specil!)

121.930 t39,245 263.272



Otler Segmented Revenue

Fees and Charges

- Custom wo*
- Sales ofsupplies
- Road MainEnance and Restomtion Agreements
- Fronlage

- Olhcr (Specr, )

37,130

82,740

ts,350

27,222

63,006

2,988

37,t29
82,740

1s,350

Total Fees and Charges

- Tangible capital asset salcs - gain (loss)

- Other (Sr'?ca, )

135.220

I 16,600

93,2t6
(r 18,44s)

135,219

(t5,983)

251,820 (45,229) t t9,236
Conditional Gran6

. RIRG(CTP)
- Student Employnent

- MEEP

60,000

68,700

59,930

68.?02

60,000

128,700 t28,632 60,000

180,520 81.403 t'79,236

Municipality of While Villey No. 49

Schcdllle ofOpenting rtrd Crpit.l Rcv€nuc by Furction
As 3t D.acmber 3l, 2020

TRTINSPORTATION SERVICES
op"

Tolal Other S

2020 Budget

Schedule 2 - 2

20t9

Tot l C.pital
Restructuring Rcv.oue (Specily, il a"y I
Total Transporlstion Services

Conditional Gmntr
- Federal Cas Tax
. ICIP
- RIRC (Heavy Haul, CTP, Bridge and large culvert)
- Provincisl Disaster Assistance

- Ofrer (Speclo \

?50,000

750.000

t80,520 81,403 929,236

Ca

Operrlin

Tolal Other Rcvenue

Total Conditional Grants

l otal Conditional Grants

Tohl Operrting

Totrl Operrtitrg
Crpitrl

Oher Segmented Revenue

Fe€s and Char8es
- Waste and Disposal Fe€s

- Other (Speci, )
Total }_ees and Charges

- Tangible capital asset sales - gain (loss)

- Sole of pen conool supplies 30,700 50,123 30,701

30,700 50,?21 10,701

Conditional Grants

- Student Employment

- TA?D
- lrcal govemment

- IrcP & PREP gru s 5,690 5.698 520

5,690 5,698 524

36,390 56.421 31,22t

Condirional Omnts

- Federal Gas Tax
, lclP
. TAPD

- Provincial Disaster Assistanc€
- (Xher (Sped:r)

.16.390 56,{21 31,221

Torrl Crpit{l
Restructuring Revenuc lspec{J, if ant )
Totil f,nvironm€ntel end Public He8llh Scrvi.es

17
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Municiprlity of Whitc Volley No.49

Sch.dul. ofOp.r.ting rtrd Crpitrl R.v.nuc by Fun.tion

As rt D.c.mberJl,2020

op.

'l'otal Other S tcd Revcnuc

Tolal Conditional Grants

Totsl Operating

C.pitsl

Totrl Cspital
Rcstructuring Revenuc (Specify, if aay \
Total Phnning and Davelopm€nt Services

op"

'l otal Other Revenue

Toial Conditional Grants

Totd Operrting
cap

Totrl Capital
Restructurilg Revenue (Specdy, danyl
Total Racre.tion and Cultural Scrvices

2020 Budget 2020

Schedule 2 - 3

2019

Conditional C,r.nts

- Federal Gas Tax
. ICP
- Paovincial Disaster Assistafice

- Ofier (Specily)

120 531 120

ilal
Conditional Grants

- Federal Gas Tax
. ICIP

- t cal govertunent

- Provincial Disaster Assistanc€
- Othcr (Specifr)

25,020 16329 25,019

Other Segmented Revenue

Fers and Charges

- Maiotcnance and Devolopment Charges

- Oth.r (Specr, )

t20 120

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Specr, )

120 534 t20

r20 534 120

Conditional Grants

- Student Employment

- Olh.r (Specr, )

120 53,1 120

Other Scgmented Revenue

Fees and Charges
- Other (Specifyl

Tot6l Fees and Charges

- Talgible capital assct sales - gain (loss)

- Kintmei colttibutiol lor loan pay enl 25,020 t6,329 25,019

25,020 t6,329 25,019

Conditional Grants

- Student Employment
- Local govemment

- Oth.t (Specily\

25.020 t6)29 25,0t9

PLANNING AN-D DEVET,OPMENT SERvICES

RECRIATION AND (]T]I,'I'T]RAI- SERVICES

534

18



Municiprlity of Whit. Velley No.49
Schcdulc ofOpcrrriog.rd C.pitrl R.vctru. by l'l'trction
k .a D.ccmber 31, 2020

UTILITY SERVICES

oPe

Total Othcr Revcnuc

Total Conditional Grdnts

Tohl Operrting
Crpitrl

TotilC.pit.l
Rcstructuring R.vcrue (Specdf, it any)

Toti Utility Scrviccr

2020 Dudget

Schedulc 2 - 4

2019

Conditional Grans
. Federal Gas Tax

- tclP
- New Building Canada Fund (SCF, NRP)

- Clean Water 8nd Wastewater Fund

- Provircial Disaster Assistance

- Oah.r (Sgccilyl

TOTAL OPERATING AND CAPITAL REVENIIE BY FUNCTION 6JO,27O 355,]39 IJr5'l66

SIiT{\IARY
Total Other Segmented Revenue

Total Conditional Crants

otal Capital Grants and Contributions

Rcstructuring Revcnuc

TOTAL RXVENUE BV FT]NCTION

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- Oth.r (Speciff)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Oth.r (Specil! |

Conditional Grants

- Student Employment
- Oal,er (Specif!\

445,183

60,520

809,463

436,420

134,390

59,460

t18,106

134,330

42,303

355,339 |,3t5,166630,270

19

2020



Gf, :i f, RAL GOVERNMENT SIiRVICES

Muricipility of Whitc Vrlley N0.49

Totil Etpc!!6 by Function

A! rI Decenbcr 31,2020

Gencrrl Gov€rtrment S€ric€.
Rt5trt'cn,,inz $pecifi, if on|)

Tobl Gcmr.l GovcrnD.ol Scrvicg

2020 Budsct

Schedulc 3 - I

mt920u 0

Courcil rcmuBcratioo rnd lravel

Wag6 lnd bcocfits

Profexsio Ucontrrctual !€rvices

utiliti€s

Mrin&mrcc, mat rials ind supplics

Gnnts rnd conEibutions - oFrating

- crpilsl

lntercst

Allorc for t)lMlledble
SraIJ ChddD'4r ea'1r

19,880

233.930

63,160

6,690

7,4r0

60,m0

2,500

t50

t,940

33,598

l82,l6l
64,547

6,958

13,023

6t,875

2,49s

169

19,9t 0

1,306

19,126

t30938

63,t8r

6.683

7.426

6t,405

2,495

t5l

1,942

4!5.6E0 .1E6.2,r2 3t3Jl?

5,6E0 386,2.t2 .l!3J47

PROTf,CTTVf, SERVICf,S

Firc

TRAISPORTATIOI

B,.,ttr.tt'tiaz, 6wcilr, if anr)

Tohl Protc.tivc S.rvicc.

Wages and benefits

Prof€ssioruYco r.ctual s€rvices

Utililie.

Msintenance, materirl and supplies

Gnnts and contdbutioN - opeEting

'capilal

(xher (sp..4 )

7,1l0

t4.050

6,3 t0

29.760

I I,000

6,394

10,667

6,513

26,728

31.007

7,1l6

t4,05t

6,3t0

9,896

11,007

110,650 l0{.592 e0,810

llo650 l0{,592 90,810

wagcs and b€nefits

Profeasionrvconuactual Services

Urrlirics

M nt€nance, maGrirls, and supplies

Gl.v.l
Grants rnd contributions - op.Bting

- cipilal

(xhcr ($p.ry') )

801,820

s70,520

t 0,870

29't,O20

859,730

291.t00

63E,672

471,75t

t2,628

294,801

672,385

291,098

2.8.1J,1160 2,53?,782 2,152,10.t

2.E11.060 2,531,1E2 2.{52.101

100 200 200

Professioruvcontractual services

Uhlities

Maint€nsnce, mrt€rial and supplies

Gnnts and contributions - operating

' capital
()ltcr (Sr.cr, )

Trr poitrti,n Scrvice'
R.ltrrc'nrins (Spec {t, d ary)

Tot l Tntrlporltiior S.rvk.!

2A

655,052

617,262

t0,EEt

312,165

563.946



Mutricip.lity of Whit. Vellcy No.49

Tolrl f,tpctrt.! by Fun.tioD

As rt Dcccmbcr 31,2020 Schedulc 3 - 2

2020 Budgct 2020 2019

L\\,IROT-}II]\TAI,,\\D PT'BI,IC IIlj^I,,f H ST]RvICES

Environmctrtcl rtld Public Hcrllh Scrvices

R.structuring (Sp.cify, if roy)

Totrl E virotrnrcDt l.trd Public Hc.lth Scrvic.s

PI,AN\l,\-.C A\ D DI.IVELOPM El-T SERVICES

W8ges and beoefits

Professionaycootsactual Services

Grllts atd coot ibutioos - operatitrg

- capit l
Amonization

lntcrest

Orh.r (Sr.cr, )

Planring and Dcvelopmcrt Sarvic.s

R..trurturing (Sp.cify, if rry)
Told Pl.nnitrg .nd D.v.lopE.trl S.rvicas

RECREATIO.'\- AND CtiLTt RAL SERVICES

wsges and benefits

Professionaycontractual s€rvices

Utilities

Maintenarc€, materials atrd supplies

Crrants and co .ibutions - op€rating

- capital

Arnortization

lnterest

Allowance for uncollectible

Olhlr (Sp"ci, )

8.920

69.700

20

I1,2E4

80.949

2.7t7

10,403

8,1,958

4,001

7E,6{0 9{,950 99,362

18,610 94,950 99 )62

Rccrartion rlrd Culturrl Services

R.sructuring (Sp.cify, if rry)
Tolal Racftrtion rnd Culturrl SeNicca

WaSes and b€nefits

Professionaycoolractual serviccs

Utilities

MaintemDce, materials and supplies

Grsnts and contributions - opeaating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Hcalth

Amortization

Irterest

Soalhvtatt llona MonaEa enl Aurtority tay

7,000

130,6E0

2,910

8r,540

5,500

4,010

24,850

6,712

110,779

2,783

76,E36

28.6t4

4,010

24,856

7,000

131.087

2.907

65,634

r2.635

3.500

4,010

22,466

2r2,790 211,650 219,239

292,790 211,650 219,2t9

21
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Muoi.ipslity of Whit. Vallcy No.49

Tot.l Erpcn!6 by Fuoction

As st December 31, 2020 Schedule 3 - 3

2020 Budget 2020 2019

T:TILITI' SERVICES

Wages and bencfits

Profgssionayconmctual s€rvices

Utilities

Maintenanc€, matarials uld supplies

Grants and confiburions - operaling

- capital

Amortization

lnterest

Allowarce for Uncollectiblc

Othcr (Spcci, )

Utility Services

Rcstructuring (Spccify, if sry)

Toarl Utilily S.riccs

TOTAL EXPENSES BY FI.INCTION
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Municiprlity of Whit. Vellcy No.49

Consolidrt d Schcdulc ofScgm.nl Disclosur. by Fun.tion

As rt Dcc.mbcr 31, 2020

Rcvcrue (khcdul. 2)

Fees and Charges

Targible Cspital Asset Sales - Gain

Lqrd Soles - Gain

Invesfircnt lncome ard Commissions

OIher Revenues

Grants - Conditiona.l

- Capital

Resuuctu.irys

Totrl Ravanua!

Erpcnr.s (Sch.dult 3)

Wages & Benelits

Professional/ Contractual Servic.es

Utilities

Maintenarce Materials and Supplies

Grants and ContributioN

Amortization

Interesl

Allowance for Uncollectible

Restsudurin8s

Other

Totrl Erpcntcg

Surplus (Deficil) by Functkln

Ta,\cs and othcr unconditional rcvenue lS(hedtrlc l)

GeoGrrl
Governmcnt

Protacliva
Sarviccs

Trsnsporlltion
Services

Environmental
& Public Health

Planning.nd
Development

Recreetion and
(lulture tllility Services Total

92,371

45,034

r,834

7,042

10,062

93,216

(138,445)

t28,632

50,121

5,698

534

16,329

193,169

(138,445)

45,034

78,948

134,330

42,303

I ti t.5,18 17,104 8.1,403 56,421 53{ t6,129 f,55.339

215,959

64,547

6,958

13,023

61,875

2,49s

169

19,910

t,306

6.394

33,690

6,573

26,728

200

31,00?

638,672

473,751

t2,628

967,t92

445,539

6,712

130,179

2,183

76,836

28,614

4,010

24.856

I I,284

80,949

2,117

867,797

714,051

28,942

t,083,779

l?1,63t

483,051

2,886

I9,9r0

26,t62

t86,2{2 10,1,592 2,537,142 27,1,650 9,1.950 t,196,216

(20{.69{) (E7,{88) (2,{5,t,379) (21E,229) 53{ (78,621) (],0,t2.t77)

Schcdule 4

689

:{.t Surplus (D.ficil)

42,303

1.257,812



Municipelity of White vrlley No.49

Consolidrted Sch.dul. ofSagmcnt Disclosura by Fllnction

As .t D.c.mbcr 31, 2019

R.vctru.! (Sch.d{le 2}

Fe€s and Chsrgcs

Tangiblc Crpitrl Asscr 5.16 - Gsin

lrnd Srlcs - Gain

lnvest nent Income 8nd Commissions

Olhcl Rcvcnucs

Granls - Conditionrl

- Cspital

Restructurings

Tot l Rcvcnut!

Expcmcr (schedulc 3)

Wages & Benelits

Professionay Contsactual Services

utilitics

Maintensncc Materials arld Supplies

crants and Contdbutions

Ahoni?8tion

Iflerest

Allowrnce for Uncollectibl€

Restructurings

Oth€r

Tot l ErDcn!6

Surplus (D.ficit) by Functio[

'l axes and olhcr unconditionalrcvcnuc lS.llcdtrlc I )

Ccnaral
Governmcnt

Prottctiva
sa lccs

Tl.nsportation
Scrvices

Environmentrl
& Public lleelth

Planning snd
Dev€lopment

Recrcatio[ rnd
Culturc tltility Services 'fotrl

r90,859

72.4ti

59,463

6,t15 t35,219

(r 5,9r3)

60,000

750,000

30,70t

520

r20

25,0 r9

333,033

(1s,983)

72,4t3

55.720

60,520

t@,463

322,735 6.835 929-236 31,221 120 25.0t, r Jr5,r66

170,064

63,181

6,683

7,426

61,405

2,495

l5l

t.942

7,1t6

36,281

6,310

9,t96

200

31,007

655,052

6t7.262

10,88 t

876,t r r

293.09E

7,000

l3l,0t7
2,907

65,634

16,135

4,0t0

22.466

10.403

84,958

4.001

839.232

E58,214

26,7t1

959,067

162,698

330,610

4,152

24,408

313J47 90.8 t0 2,.t52.{0.t 219.239 99362 J,205,r62

9,388 (83.97s) ( I.523.161r) (218.018) t20 (7{J{J) 0.Et9.996)

Schcdule 5

4.209.608

:,{et Surplus (Dcficit) 2,319.612
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Municip.lity of Whit. V.llcy No.49

Con.olidrtcd Schcdulc ofTrngiblc C.pitrl AiscB by Obj.ct
As rt Dcccmb.r 31,2020

2020

Schedulc 6

20 l9

General Ass€ts
IIfrestructure General/

Infrastructure

Land
Lsnd

ImDrovemcnts
Buildings Vehicles Mrchi[ery &

Eouiomant
Linear rsscts

Ass€ts [:ndrr
Construction

AsseI cos(

Opcning Asset cosls

Additions during lhc y€ar

f)isposals and urite-do\'r,ns during lhe year

Transfers (from) ssseb under construction
Transfcr of Capitsl Assets related lo
restructurins (Schcdule I l)

1 151 t,330,493 321,939

3t,500

2,282,049

550,790

(364,350)

9,487,408

3J53 t.330.49J 353.139 2.46E.tE9 9.1E7.408

Accumrlated Amortization Cosl

Opcning Accumulated Amortization Cosb

Add Amortization laken

Lcss: Accumulatcd amortizrtion on disposals
Transfcr ofCapital Asscts r€lated (o

rcslilrcturing (Schcdulc I l)

305,676

28,580

206,925

t3,602

895,056

t29,21I

( 109,305)

4,888,959

3 r 1,65E

33,1.256 220,521 911,962 5,200,617

Totsl

11,425,242

5t2,290

(364,350)

13.611.182

Total

12,027.572

t,60t,@2

Q03,422)

13,125,242

E
I

Assel

6,296,6t6

483,051

(109,305)

6.610,362

6,l3t,&7

330,610

(r 72,El l)

6,296,6t6

I Tolll conrrbd.&don.tcd st.6 .eqvcd ,n 2020

2 t.'sl ofrss.ll r.cognr7.d.t nomintlvlluc in:020 uc

- M.chrtury sd E{uipm6r

3 Aho(t of int.rcst c.pihl,zd i, Sch.dulc 6

t
s

$

$

I 2 1 19 6.972.820 7,t2t.626

s



Municiprlity of Whir. Vrllcy No.49

Consolidrt.d Sch.dulc ofTrngiblc Crpitil At!.t3 by Functior
Ar rt D...mb.r 31,2020

Ass.l Costs

A(c!mulrtcd Amorliz,

2020

Torrl

t3,425,242

5E2,290

(3r{,350)

l3,6tJ,It2

6,296,616

4E3,051

(109,30s)

6,67t.362

Total

12,027,572

I,601,092

(203,122\

13.125.2,r2

Schedule 7

2019

6,t38,817

330,610

(172, l)

6,296,6t6

G.n.nl
Gov.mmcnt

Pmt.ctiv.
Scnicct

Trrnsportltion
Environm.nlrl

& Publit
H.ihh

Plrrning &
Dcvalopm.nt

Rccr.rtioD &
Culrur. Willr & S.w.r

A,tatcott

Opcning Asset costs

Additions durina the year

Disposals and wyiteio*ns during the year

Transfer ofcapital Assets rclated to

restructuring (Schedule I l)

99,815 1,322,02'l |,963296

568,174

(364,350)

40, t 04

l4,l 16

99,81s r322,027 12,167,120 5{,220

Accumuht.d Amortizrtion Cort

Opening Accumulated Amonizrlion Costs

Add: Amortization taken

Ixss: Accumulated arhortizstion on disposals

Transf€r ofcapital Assets relaled to

rcstructuring (Schedule I l)

9l,068

2,495

236,667

I1,007

s,936,800

445,539

(109,305)

32,0&

4,010

9J.56J 261.671 6,273,031 36,09t

6.912-820

26
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Mutticipality of White Valley No. 49

Consolidrtcd Schedule of Accumulated Surplus

As et Dec.mber 31, 2020

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANCIBLE CAPITAL ASSETS

Net Itrvqstment iD T8[gible Capital Assets

Totsl Accumulated Surplus

Schcdule E

20t9 Changes 2020

6,003,799 lJ9l,3l6 7J95,r r5

r3,502J65 |,257,812 14,760,177

Machinery and Equipment

Public Reserve

Capital Trust

Utilhy

Road Conslruclion & malnlenance

73.800

34t,420

73,800

34t,420

415,220 415,220

Taogible capital ass€ts { Schedulc 6. 7)

Less: Related debt

7,t28,626

(45,280)

6,972,820

(22,978)

7,083,346 (13r,504) 6,949,442

27
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Municipality of White Vrlley No.49

Schedule of Mill Rrtes rnd Assessments

As at December 31, 2020

MIt,L RATES: MILLS

Av€rage Municipalr 13.7 t22

Average Schoolr 4.7 t44

Potash Mill Rate

Uniform Municiprl Mill Rate 4.5000

* Average Mill Ratcs (multiply rhc total tax levy for each taxing authority by 1000

and divide by the total assessmcnt for the taxing authority).

PROPERTY CLASS

Agricrlture Residential

Residential

Condominium

Seasorlal

Residentirl

Commercial

& lndustrisl
Potash

Mine(s) Totrl

Taxable Assessment t61,092,870 4,665,660 1 ,472,000 283,230,530

Regional Park Assessment

Total Assessment 283,230,530

Mill Rat€ Factor(s) 1.0000 L0000 6.2000

Total Base/Minimum Tax
(gcncrated for each propcny
class)

l,l l0 1,t l0

Tot l MuniciprlTsx Levy
(include bas€ and/or minimum
ta'( and sDecial levies)

752,639 20,995 3.110,069 3,883,703

Schedulc 9
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Municipality of White Valley No. 49

Schedule of Council Remuneration
As at December 31, 2020 Schedule 10

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

James Leroy

Warren Fossum

l)ean Busse

Devin Taylor

Kiel Currie

Daryl Allemand

Randy Wig

Tim Gregoire

Travis Armstrong

Pat Armstrong

Craig VanSandt

5,700

4,650

2,500

2,000

750

2,000

3,000

4,275

2,000

2,000

500

988

1,150

270

262

244

t44

327

470

974

6,688

5,800

2,770

2,262

750

2,244

3,144

4,602

2,470

2,974

500

Total 29,375 4,829 34,204
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Municipality of White Valley No. 49

Schedule of Restructuring

As at December 31, 2020 Schedule I I

2020
Crrrying Amount of Assets and Liabilities Transferred/Rec€ived at Restructuring Date:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale

Long-Term Investments
Debt Charges Recoverable
Bank lndebtedness
Accounts Payable

Accrued Liabilities Payable

Deposis
Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies
Other

Total Net Carrying Amount Received (Transferred)

30


