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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Climax

Qualified Opinion
We have audited the accompanying financial statements of the Village of Climax, which comprise the
Statement ofFinancial Position as at December 31, 2021, and the Statements ofOperations, Change in Net
Financial Assets and Cash Flow for the year then ended, and a summary ofsignificant accounting policies
and other explanatory information.

ln our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village of Climax as at December 31, 2021, and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualifred Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

Responsibililies of Management and Those Charged with Governance lot the Financial Slalemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or elTor.

The Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities fot the Audil of the Financial Statemenls
Our objectives are Io obtain reasonable assurance about whether the financial statements are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is nol a guarantee that an audit conducted in

accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

PO Box 1967, Swift Currena, SK. S9H 4M7

T: 306.750.1 525 Er chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identifr and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is enough
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
from fraud is higher than one resulting from enor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's internal control.

Evaluate tlle appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

o Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in intemal control we identifo during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.

de ng&As

June 22,2022
Report date

Chartered Professional Accountdnts, Prof. Corp.

Swift Current, SK

Auditors Responsibililies for the Audit ol the Fi ancial Statements - corrlinued from prior page
Misstatements can arise from fraud or error and are considered material, if individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
financial statements.



Management's Responsibili fy

To the Ratepayers ofthe Village of Climax

The municipality's managemenr is responsible for the preparation and presentation of the
accompanying consolidated financial statements in accordance with Canadian public sector accounting
standards (PSAS). The preparation ofthe statements n€cessarily includes selecting appropriate
accounting principles and methods, and making decisions affecting the measurement oftransactions in
which objective j udgments and estimates by management is required,

ln discharging ils responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and mainlains the necessary accounting, budget and other related

intemal controls to provide reasonable assurance that transactions are appropriately authorized and

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by

management and discussing relevant matters with extemal auditors. The Council is also responsible for
recommending the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm ofChanered Professional Accountanls, is appointed by the

Council to audit the consolidated financial slatements and report directly to them; Iheir report follows.
The external auditors have full and free access to, and meet periodically and separately with, both the

Council and management to discuss their audit findings.

-)

CAO/Administrator
t\

Mayor or design

2L Lr-
Date
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Mutriciprlity of Village of Climax
Consolidated Slatemert of Fioancial Position
As at December 31, 2021

FINANCIAL ASSETS

Total Finarcial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Finarcial Assets

ACCUMULATED SURPLUS (DEFICIT) (Schcdule 8)

Unrecognized Assets (Note I l).)

Contingent Assets (\ote ?0)

Contractual Rights (Notc 2l)
Contingent Liabilities (\ote 1.5 )

Contactual Obligations and Commitments (No1e ?l)

2021

Statement I

2020

101,828 70,t87

2,302,099 2,284,509

Cash and Temporary Investments (Nole 2)

Taxes Receivable - Municipal (Note -l)

Other Accounts Receiyable (\ote 4)

Land for Resale (Note 5)

Long-Term lovestrnents (\ote 6)

Debt Charges Recoverable (Note 7)

Othcr (Sp€cify)

267,t82

55,Es7

69,7 59

I I,276

3,279

3t2,tt4
71,616

5t,292

tt,2'16

2,986

407,353 449,284

Bank lrdebtedness (\ote 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (Note () 
)

Accrued Landfill Costs { Note 1C}}

Liability for Contaminated Sites (Note I I )

Other Liabilities

Long-Term Debl (Note l2)

Lease Obligations (\ote lll

5,403

8,565

7,586

1,300

282,671

34,983

10,398

7,586

500

325.630

305,52s 379,097

Tangible Capital Assets (schedule 6, 7 r

Prepayments and Defened Charges

Stock and Supplies

Other (-\.-ote l4)

2,200, t80

9l

2,202,040

12,282

2,200.271 2,214,322

The accompanying noles dnd schedules are an integral parl ofthese statements
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Municipality of Village of Climsx

Consolidated Statcment of Opcrationg

As at December 31, 2021 Statcment 2

2021 Budgct 20zt 2020
RT]VE\T'ES

TotalRcvenues

uxPE\sEs

'fotal Expenscs

Surplui (Deficia) ofReveoues over Erpenses before Olh€r C{pital
Contributioni

ProvinciaVFederal Capital Grants and Conributions (Schc(lulc {. r)

Surplus (Dcficit) of Revenu.s ovcr ExpcDses

Accumulated Surplus (Dcficit), Beginning of Year

Accumuhacd Surplus (Deficit), End ofYcar

(142,120\ (6,r 71) I t0214

22,000 23,761 t7,258

(120,720) 17,590 121532

2.284,509 2.284,509 2,t56,911

2,163,189 2)02,099 2281509

3

Taxes and Other Unconditional Revenue (Schcdulc I )

Fees and Charyes {Sch!-(,uio 4. j i

Conditional Grants (Schedulc.l. 5 )

Tangibl€ Capital Asset Sales - Gain (Schedulc 4. 5)

Land Sales - Gain (ScheJul!'{. 5)

Investnent Income and Commissions (Sch.dulc t- ,i)

Restructurings (Schcdule ,1.5 )

Othe. Revenues (Schcdule .:1. 5)

315,760

183,940

12,250

3.660

23,450

320,353

t86,475

14,055

34,667

287,440

203,276

40,967

2.2t9

41.641

539,060 558,075 575,s46

General Govemment Services (Sc,Edule :i)

Protective Services (Sch!'dulc I)
Transponation Servic€s (Schc(lnle i )

Environmental and Public Health Services (Schcdulc l)
Planning and Development Services {Sclrr'dulo i)
Recreation and Cultural Services (Schtdulc -l)

Utility Servic€s (Schr(iulc l)
Restructurings (Schedu lc -i)

166,900

16,730

59,810

258.670

34,'750

144,920

t90,929

15,615

63,905

56,125

38,128

199,544

159,958

r4,380

44,162

58,991

48,289

139,492

681,780 564,216 465,272

fhe accompanying noles and schedules arc ah inlegrul part ofthese Elalements.



Municiprlity of Village of Climax
Consolidated Statement ofChange in Net Firancial Assets

As at Dccemb€r 31, 2021

Surplus (DeIicit)

Surplus (DeIicit) ofcapital expenses over expenditures

Surplus (Deficit) ofexpenses of other non-Iinancial over
expenditures

Increase/Decrease in Net Financial Assets

Net Financial Assets (Debt) - Beginning of Year

Net Financial Assets (Debt) - End of Year

2021 Budget 2021

Statement 3

2020

(120,720\ 127,532

(102,r40) 31,641 36,862

'10,t87 70,187 33,325

(31,9s3) 10t,828 70,t81

1-he accompanying notes and schedules qre an integral part of these slqtements

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring Transactions

(48,000)

66,580

(l 19,940)

121,800

(180,568)

88,254

18,580 1,860 (92,314)

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense 12,191 1,644

12,19r I,644

4

17,590



Municipality of Villag€ of Climax
Consolidated Statement of Cash Flow
As at Decernbcr 31, 2021

Cash provided by (used for) thc following activiti€s

Opereting:
Surplus (Deficit)

Amortization

Loss (gain) on disposal of tangible capital assets

Changc in assets/liabilitics

C.sh providcd by opcrrting lrsnsactions

Capit.l:

Cash spplied to capital transactions

Investing:

Crsh provided by (applied to) investing trrnsrctions

Finrncing:

Cash provided by (applied to) fioancing transactions

Change in Crsh add'fempor!ry Investm€nts during the year

Crsh and Temporary lnvestmcnts - B€ginning ofYear

Cash and Tcrnporary Investments - f,nd ofYert

139.390 215,785

(44,932) 8t,720

312,i4 230,394

17,590

121,800

121,532

88,253

Irng-term investments

Other investments

16,122

(293) 76,122

5

Taxes Receivable - Municipal

Other Rec€ivabl€s

Land for Rcsale

Other Financial Asscts

Accounts and Accrued Liabilities Payable

Deposits

Deferred Rcvenue

Accrued Landfill Costs

Liability for Containinated Sites

O$er Liabilities

Stock and Supplies

Prepayments and Deferred Charges

Other (Specify)

15,759

(r 8,467)

(3r.4r3)

800

t2, t 9l

(4,543)

9,265

30,r20

500

I,644

l r 8,260 232,711

Acquisition of capital assets

Proceeds from the disposal ofcapital assets

Othcr capital

(180,568)

(r r9,940) (180,s68)

Debt charges recovcred

Long-term dcbt issucd

l,ong-term debt repaid

Othcr financing

(66.605)

(12,9s9) (66,60s)

The accomlnnying notes and schedules <tre an inlegrul part oflhese stalemenls

261,142 312,1l,r

Statement 4

2021 2020

,itr,l

.''":,''l

,r, 
:rr,l



Muriciprlity of Vill.ge of Climax
Notes to the Consolidated Finenciel Stetements

As rt Dccember 31, 2021

l. Signilicent Accounling Policics

The consolidated financial statements ofthe municipality have bean prepared by management in accordance with Canadi,o
public sector accountint standards (PSAS) as rccommended by the Chanered prcfessional Accountants ofCanada (CpA
Canada). Significant aspccts ofthc accounting policies adopted by the municipality arc as follows:

Btsis ofAccountitrg: fh€ consolidated financial statements arc preparcd using the accrual basis ofaccounting. Thc accrual
basis ofaccounting requircs revenucs to be rccognized as they becomc available and measurable and expenscs are recognizrd as

they arc incuned and measurable as a result of the receipt of goods and services ard the creation ofa legal obligation lo pay.

Reporting Etrtity: Thc consolidated financial statements consolidate thc assets, liabilities and flow ofresources ofthe
municipality. The entity is comprised ofall ofthc organiilations that are owned or conrolled by the municipality and are.

therefore, accountable to the Council for the administralion ofthcir financial affairs and resources. Entitics includcd in thesc

consolidated financial statements are as follows:

b)
Collection of funds for other authorities: Collcction offunds by the municipalily for school boards, municipal hail and

conservation and development authorities are collected and remitted in accordance with relcvant legislation.

Government Trrnlfcrs: Govemment transfers are the fansfer of assels ftom senior lcvels ofgovemment that are not the result
ofan exch6nge transaction, arc not exp€cted to be repaid in the futurc. or the result ofa dircct financial retum. Govemmenl
ransfers are recognizsd as revenue in the period that the events giving ise to the lransfer occur, providing:

a)

c)

e)

i)

a) the lransfers arc authorized

b) any eligibility crit.ria have be€n mct: and

c) r€Bsonable eslimates ofthc amounts can be made

d)
Deferred R€v€nue - F'ces 6nd charges: Certain user charges and fees arc collected for which the rclated services have yet to be

performed. Revenue is recogni?ld in the pe,iod wh€n the rclated €xpenses arc incurred or services performed.

Local lmprovement Charges: l-ocal improvcment projects financed by frontage ta\cs recogni4 any prepayment chargcs its

revenue in thc period asscssed.

Net Finrncixl Assets: Net Financial Assets at the end olan accounting period are thc net amount offinancial assels less

Iiabilities outstanding. Financial asscts represent items such as cash and those other assets on hand which could providc

resources to discharge existing liabilities or finance futurc operations. 'fhese includc realizablc assets which are convcnible to
cash and not intended for consumplion in the normal cou6e ofopcrations.

Non-fiorncirl Assets: Tangiblc capital and othcr non-financial assets are accountcd for iis asscts by the govcrnment bccause

they can be used to provide government services in future periods. Thcse assets do not normally provid€ rcsources to discharge

the liabiliti€s ofthe govemment unlcss they are sold.

Appropriatcd R€serves: Reserv€s arc establishcd at the discrclion ofCouncil to dcsignate surplus for firturc operating and

capital ransactions. Amolnts so designaled are describcd on Schedulc 8

Prope y'frx Rcvenu€: Property ta,,( revenue is based on assessments dctermined in accordance with Saskalchewan

Legislation and the formulas, principles, and rules in thc Saskatchewan Assessment Manual. Tax mill rates are establishcd

annually by council following the guidance ofthc Govemmcnt ofsaskatchewan. Tan revenues are recogniz.d when thc tax has

been authorized by bylaw and the taxable cvcnt has occuncd. Requisitions operatc as a flow through and are excluded from
municipal revenue.

Investm€las: Portfolio investments are valued at the lower ofcost, Iess any provisaons for other lhan temporary impaiment.
lnvestmcnts with terms longer than one year have been classified as other lon8-tcrm investmcnls concunent with $e nature of
the investnent. The long term investments in re Saskatchelvan Association ofRural Municipalilies - Selfinsurance fund are

accounted for on tie equity basis.

r)

g)

h)

,

6

Unearned govemment lransfer amounts received will be recordcd as defened revenue.

Eamed govemment transfer amounts not receivcd will be recorded as an amount reccivable.



Mutriciprlity of VilhB€ of Climrr
i\-otes to thc Consolidrt€d Fill.nciel Stitcme[ts
As rt D.tember 31,2021

l. Sigtrilic.nt Accounting Policies - contiou€d

k)

r)

m)

n)

P)

lnv€nlories: Inventories ofmaterlals and supplies expected to be used by thc munrcipality are valued at the lower ofcosl or
replacement cost. lnventories ofland, materiats and supplies held for resale are valued at the lower ofcosr or net realizablc value.
Cost is determined by the average cost method. Net realizable value is the estimated selling price in rhe ordinary coune ofbusiness

T.ogible Capitrl Asseis: All lrngible aapital asset acquisitions or betterments made throughout the year are recorded at therr
acquisition cost. Inrtialcosts for hngrblc capitalassels that were acquired and develop.rd prior to 2009 were obrained via historical
cost information or using currcnt fair market values discounted by a relevant deflation facror back ro the poinr ofacqu,sil,on.
D$ated langible capital assets received are recorded at their farr ma*et value at the date ofcontriburion The cost ofthese bngible
capital assets less any residual value are amortize d over the assel's useful life using the strdight-linc method of amortization. Tangible
capilal assels that arc recognized at a nominal value a.e disclosed on Schedule 6. The municipality's tangible capital asset useful lives
are estimat.)d a\ follow:

Assd Uref Life

Genenl ,lssels

Lrod
brd Improvcments

Buildings

Vehi.l6 & f,quipment

Vehicle.

Machinery and Equipment

lndefinitc

5 to 20 Yrs

l0 to 50 Yrs

5 to l0 Yrs

5 to l0 Yrs

lnianruclure Assels

InfrrstructEre Asscts 30 ro 75 Yrs

Govemmetrt CotrtributioNr Govemment contsibutions for the acquisition ofcapital assets arc reported as capilal revenue and do
not reduce the cost ofthe related asset

Worl(s ofArt rnd Other Unr€cognized Assets: Asscts that have a hislorical or cullural significance. which include works of art,

monuments and olher cultuml anrlacts arc not recognrrcd as tangible capital assels because a rcasonable estimate of futurc benefits

associated with th$ property cannot be made.

Landfill Lirbility:
The municipality maintains a waste disposal site. 'fte annual provision is reponed as an expensc and the accumulated provision is

reported on fie Consolidated Slatement ofFioancial Position. Recommended disclosure is provided in Nole 10.

Capitrliation ofl[terest: Thc municipality does ao, capitaliz! interest incuned whilc a langiblc capital arsel is under construction

I,€as€s: All leases are rccorded on the consolidated financial statcments as eithera capitalor operating lease. Any lease that transfers

substsntially all oflhe benefirs and rrsk associated with the leased asset is classified as a €apital leases and recorded as tangible

capital asse6. At the inception ofa capiul lease, an asser and a palmenl obligation arc recorded at an amount cqual to the lesser of
the present value oflhe minimum lease palments and lhe assel's fair market value. Asscts under capital leaJes are amortizrd on a

straight line basis, over thejr estimatcd useful lives Any other lease not meeting the bcfore mcntjoned criteria is classillcd as an

operating lease and rental paynenb are cxpensed as incurred.

Trust Funds: Funds held in trust lbr others, under a trust agrecment or statutc, are not included in the consolidatcd iinancial
staGmenls as they are not controlled by lhe munic ipality Trust lirnd acrivitics adm inisrcred by thc municipality are disclosed in Notc

18.

o)
Employee Be.efit Plans: Conrributions ro the municipalitys delined bencfil plans arc cxpensed when contribulions are made. Under

the defined benelit plan, the municipalitys obligations are Iimited lo their contributions

Li.bility for Cootamitrrted Sitesi Contaminated sites are a result of contamination bein8 introduced into air, soil, water or sediment

ofa chemical, organic or mdioactive material or live organism that exceeds an environmcntal standard. The liabilily is recorded net of
any expected recoveries. A liability for remcdiation of contaminated sitcs is recognircd when all the following crikria are met:

a) an envtonmental standard existsl

b) conhmination €xceeds the environmenlal slandard;

c) lhe municipality:
i. is dircctly responsible; or
ii. accepb responsibility;

d) it is expected that future economic benefits will be given upt and

e) a reasonable estiftaie ofthe amount can be made.

7



Mutriciprlity ofVillrgc of Climrr
Not s to th. Coasolidrtad Fimncirl St.t m.rts
A, .t D.c.mb.r 31,2021

l. Sigtrilicrli Accounting Policies - continued

q) M.r.ur.n.ot Uoc.rtriEty: The preparation offinancial stat€menb in conformity with Canadian public sector accounting standards

requircs management to make estimates and assumptions that aff€c( $e reported amount of assets and liabilities and disclosure of
contingent assels 6nd liabilities at the date ofthe financial slatements, and the reported amounts ofrevenue and expenditures durinS
the period. Accounb receivablc are stated after evalustion as to their collectability and an appropriate allowance for doubtful accounts

is provided where considered necessary.

n

s)

r)

'l'he measurement ofmaterials and supplies are bas€d on cstimates ofvolume and quality.

Thc 'Opening Asset costs' of tangible capital asscts havc been estimatcd where actual costs were not availablc

Amortization is based on thc eslimated useful lives oftangible capital asscts.

These estimates and assumptions are revicwed periodically and, as adJustments become necessary they are reponed in eaminBs in the

p€riods in which they become known.

Br!i. ofScgm.trtrtior/S.gm.trt Report: The municipality follows the Public Sector Accounting Board's recommendations requiring
finsncial information to be provid€d on a segmented basis. Municipal scrviccs have b€en s€gmented by g.ouping aclivities that have

similar s€rvice objectives (by function). Revenues that are directly related to the coss of the function have be€n attributed to each

segment. Interest is allocated to functions based on the purpose ofsp€cific borrowings.

The s€gments (functions) are ss follows:

General Govemment: Provides for the administration ofthe municipality.

Prot€ctive Services: Comprised of expenses for Police and Firc prot€ction.

Transportation Services: Responsible for the delivery ofpublic works services related to lhe development and maintenance of
roadway slstems and street lighting.

Environmental and Public Health: The environmental segment providcs waste disposal and other envrronmental services The
plblic health s€gmenl provides for cxpenses related to public health services in the municipality.

Planning and Development: Provides ior neighbourhood development and sustainabil ity

Recreation and Culture: Provides for community seNices through the provision ofrecreation and leisure services.

Utility Services: Provides for deliv€ry ofwater, collecting and treating of w€stewater and providing collection and disposal of
solid waste

Budgct lnformstionr Budger information is presented on a basis consrsient with thBl used for actual results The budget was

apptoved by Co\lncil on April 8, 2021.

N.rv Accoutrting St8nd.rd!r
Eff.ctive Jrnurry l,2019, thc municipality adopted thc foliowing standard lo comply with Public Sector Accounting Slandards

(PSAS). This standard applies to all public seclor entities for years beginning on or aller April I , 20 I 8. Adoption of th is standard

requires all public sector entities to ass€ss information using definitions, criteria and exceptions provided in the standards and apply
professional judgement to comply with the disclosure requirements of each standard.

PS 3430 Rcstructrring Trarssctions providcs guidance on how to account for and reporl restructuring tmnsaclions by

transl'erors and recipicnts of ass€ts and/or liabilities. The new standard has been adoplcd on a prospcctive basis

PS l20l Fitretrcisl Strtem.nt Pr.sctrtatior, replac.s PS 1200 with revised geneml reponing principles and standards of
presentalion and disclosure in govemment financial slatemcnls. Efeclivc in the period PS 3450 and PS 2601 are adopted

PS 2601 l'oreign Curr€ncy ]'ranslrtion, replaccs PS 2600 with revised guidancc on the recognition, prescntal.ion and

disclosure oftmnsaclions that are dcnominated in a tbrcign curency.

PS 3041 Portfolio Inv.stm.nts, replaces PS 3040 wiih reviscd guidancc on accounting for, and prescnlation and disclosure

of, portfolio investmcnts. Effectivc in the pcriod PS 3450, PS 2601 and Ps 1201 are adopted.

PS 3450 Finrncirl Instrumcnts, a new standard establishing guidance on the recognition, measuremcnt, presenlation and

disciosurc of fi rtancial instrumenls, including dcrivatives.

PS 3280 Asset Retircmenl Obligltion!, a new standard establishing gurdance on lhe rccognirion. mcasurement, presenution

and disclosure ofa liability for ret;cmenl ofa langible capital asset. As this standard includcs solid wasle landfill sites activc

and post-closing obligations upon adoption ofthis new standard, existing Solid Waste l.andfill Closure and Poslclosure
Liability section PS 1270 will be withdrawn

Ilffective On or After April l, 202J:

PS 3400, R.v.tru., a ncw standard establishing guidance on the recognition, measurcment, presentation and disclosur€ of

8The extent ofihe impact on adoption ofrhese future standards is not knowr at this time.

Fulure Accounling Standsrds:
Eff€ctive On or Aft€r Aptil 1,20221



Municipality of Vill.ge of Climrx
Notes to the Consolidat€d Finarcial Stitements
As xt Decernber 31, 2021

2. Cesh end 'l emporary lnvestments 2021 2020

Cash

Temporary lnvestmcnts

Restricted Cash

216,028

51,t54

260,960

51,154

261,t82 312, 4'l'otal Crsh and Temporary Investmenls

Cash and temporary investnents include balances with banks, term deposits. markctablc securities and short-term investmcnts with
maturities ofone year or less.

3. Tares Receiv.ble - Municipal 202t ?020

Muricipal - Clrrent

- Arrears

- Less Allowance for Uncollectible

16,183

90,t35

78,466

77,078

126,318

(?0,461)

I15,544

(43,928)

55,8s7 11,616Total municipal taxes rcceivable

School - Current

- Arrea$

2,101

3,276

3,703

3,5t4

5,681 '7,217Total school taxes reccivablc

Otier

Total taxes and gants in lieu receivable 61,540 78,833

Deduct laxes rcceivable to bc collected on behalfofothcr organizations (s,6EJ) (7,2t7)

Total Taxes Receivable - Municipal 55,857 1t,616

9



Municipality of Villag€ of Climax

Notes to the Consolidated Financial Statemcnts

As at December 31,2021

4. Other Accounts Receivable

Total Other Accounts Rcceivablc

Less: Allowance lor Uncollectiblc

Net Othcr Accounts Receivablc

5. Land for Resale

All long term invcstments are recorded using the equity method-

7. Debt Charges Rccovcrablc

'fhc municipality had not undertakcn any projects or assumcd any long t€rm financing.

2021 2020

Ta,r Titlc Property

Allowance for market value adjustm€nt

95,878

(9s,878)

95,879

(95,879)

Net Tax 'Iitle Property

Other Land

Allowance for market value adjustrnent

t1,216 I I,276

I I,216 11,216Net Other l,and

t 1276 t |,216

6. l,ong-'I erm Investmcnts 2021 2020

2,962

2,986

Less: Allowance lbr sharcs (2,962) (2,962)

Total Long-Term Investm€nts 3,279 2,986

2021 2020

(6,814) 14,257)

69 759

Federal Government

Provincial Government

l,ocal Govemment

utility
Tradc

Other

GSr

RM ofLone Trce

Ove.paymenls lo Aquatic Cenlrc

J3,312

16,602

24,145

174

I,450

17,190

13,652

24,309

398

16,603 55,549

?,,962

I t?o
Nursing home sharcs

Credit Union equity
(r,211 5,948

10

51,292

Total l,ald for Resale



8, Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2021, the municipality a line ofcredit for $20,000 of which none was drawn

9. Deferred Revenue
2021 2020

Prepaid rental revenue 1,300 500

10. Accrued Landfill Costs

In 2021 the municipality has accrued an overall liability for environmental matters in the amount of$nil
(2020 - Snil) which represents management's best estimate ofthis liability. By their nature, these estimates

are subject to measurement uncertainty and the effect on the consolidated financial statements ofchanges in
such estimates in future periods could be significant.

Landfill closure and post-closure care requiremenls have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing environmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus.

I l, Liability for Contaminated Sites

The municipality had no contaminated sites.

't1

Municipality of Village of Climax

Not€s to the Consolidated Financial Statements

As at December 31,2021



Municipality of Villag. of Climax

Notc! to thc Coosolidrtcd Financirl Stst.ments

As rt Deccmb€r 31,2021

12. l,ong-T.rm Dobt

1.3. l,ease Obligrtions

8) Thc debt limit ofthe municipality is $41lr08 (2020 - 8444,448). The debt limir for a municipality is the
total amount ofthe municipality's own source revenues for the prec.cdinryf,J (the Mwicipalities Acl ftctign
l6r(r).

b) ]'lrc municipality had no dcbenture debt.

c) The bank loan is repayable with annually paymcnts of$41, 920, including intcrest at 3.3770. Thc loan is

payable upon demand.

Future principal and intcrest paymcnts arc as follows:

Year lnterest
Currcnt Year

Total
Prior l'ear Total

2022 38,976 t,313 40,289

38,976

Balance 38,976 lJrS 40,289

d) Thc bank loan is repayable with annually payments of$34,498, including interest at 4.35olo. The loan is

payable upon demard.

Future princi and intcrest are as follows:

Future minimum lease payments under the capital leases together with the balanc, ofthe obligalion due under

the capital leases are as follows:

Capital lcas€ is for a Kohler 20kw gcnerator payable ovcr 43 months at 0.0070 interesl.

l ear

2022

2023

2024

2025

Thcrcafter

6,069

6,069

6,069

3,593

Total futurc minimum l€ase payments

Amounts representing inter€st al a weighted aveBge rale of
0.00 0/.

21,800

Capilal l-e3se Liability 21.800

Poym€nt Amount

lntercst
Lutrent I ear

Prior Ycar TotalYear Principal

2022

2023

2024

2025

Thereafler

9,731

8,654

7,530

6,357

t2,64t

34,498

34,498

34,498

34.498

t30,631

Balancc 223,1t0 {4,913 268,623

223,110

198,943

t13,099

l46,l3l
I17,990

12

Principal

24,161

25,844

26,968

28,14t

I17,990



Municipality of Village of Climax

\ot€s to the Consolidat.d Finsncial Statements

As at December 31, 2021

14. Other Non-financirl Assets

I he municipality had no Othcr non-linancial assets

15. Contingent Liabilitics

1'he municipality madc no provisions for contingent liabilitics

16. P€nsion Plan

Details of MDPP

Member contribution rate ( percentage of salary or wage)

Employer contribution rate ( pcrcentage ofsalary or wage)

Member mntributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilitics

Pension Obligations

Plan Surplus

The municipality is an cmploycr member ofthe Municipal lJmployee Pcnsion Plan (MEPP), which is a multicmploycr defined

benefit pension plan. -Ihe 
Commission ofMEPP, rcprese[ting plan member employers, is responsiblc for ovcrseeing the

management ofthe pension pla& including investment ofassets and administration ofbenefits. The municipality's pension expcnse

in 2021 was $4,873 12020 - $4,865) .'fhe benefits accrucd to thc municipality's cmployccs from MEPP are calculated using the

following: Pensionablc Years ofService, Highe$ Average Salary, and the plan accrual rate.

(in thousands)

2021 2020

S

s

9.OOo

9.OOo

59,390 $

s9J96 $

$ 3,s68,400 $

21,510

2,399,504

3,221,426

23,371
, 154 lss

9.00v.

9.00vo

57 ',l)t

51,23t

S I,1,14,J86 $ 838,900

17. Comparativ€ Figures

Prior year comparalive figures have been restated to confonn to the current yeais presentation

18. Trusts Administ€red by the Municipality

The municipality did not administcr any lrusts

13

Every three yea$, an actuarial valuation is pcrformcd to asscss the finaacial position ofthe plaa and the adequacy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers

and employees which would affect iuture contribution rates and/or b€nefits. Contributions to thc MEPP are not

segregated into sepamtc accounts or restricted to provide bcnefits to the cmploye.es ofa specific cmploycr. As a

rcsull the individual cmployers arc not able to idcnriry thcir sharc ofthe underlying assets and liabilitics, and thc net

pension assets or liabilities for this plan arc not recognizcd in thesg financial statements.

Rather. the plan is accounted for as a contribution plall and thereby the clntributions are e\penscd in

the period they occur. Findrrcidl inforrnalioh e:dracled f.orn the 2021 MEPP Annual Repo



Municipality of Village of Climax
Notes to the Consolidated Financial Statements

As at December 31, 2021

19. Related Parties

The municipality had no related party relationships or transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22, Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructuring transactions.

14



Municiprlity of Vilhge of Clim.r
Sch.dul. ofT.r.! rtrd Other Un.ondition.l Rcv.nue

As rt Decemb.r3l, 2021

TAXES

'fotal l axes

{.6{91

Schedulc I

2021 Budget 207t 2020

Revenue Sharing

(Organizcd Hamlet)

Saie Restafi

Othet (Specily )

45.110 45,773 46.172

I1,633

,t5,770 45,111 57,E05Totsl tlnconditional Grants

2l

GRA\TS IN LIEU OF TAXES
l'ederal

Provincial

S.P.C. Electrical

SaskEnergy Gas

TransGas

Central Services

SaskTel

Other (Speci, )

3,240 3,493

LocaVOthcr

Housing Authority

C.P.R. Mainline

Tr€aty Land Entitlement

Othcr (Specr, )

Other Govemment'f ftnsfcrs

S.P.C. Surcharge

Sask Enerry Surcharge

Oth.t (Spec0 |

14.000 t5,t45 t4,985

18.970 20,325 20,125Totll Gr.!l! itr Licu ofTrx.3

TOTAL TAXES AND OTHER UNCOI\TDITIONAL REVENUE 315,760

Ceneral municipal tax lew
Abatements End adjustments

Discounl on current year taxes

Nct Muoiciprl Teres

Potash tax share

Trailer license fees

Penallies o[ tax arrca$

Special tax lew Amh dnce la!
Othc. (Specif )

260,000

(12,290)

(8,350)

259,079

(3,728)

(t0,435)

222,485

( 19,503)

(8,350)

239,360

5,000

6,660

2,t4,916

9.339

191,612

E,2t8

6,660

251.020 25.t,2ss 209,sr0

1,647

15

320,3s3 28744
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Mutriciprlity of Villag. of Climu
Scbadulc ofOpcrrting rnd Capitxl RGv.nue by Futrction

Ar rt D...mb.r 31,2021

Cf, \ERAI- GOVf, Ri\M1]\T ST]RVICES

Opera

Total Other Se tcd Revcnue

Total Conditional Crants

Total Op.rrting
C.pital

Operrlin

Total Othcr Rcvenue

2021 Bodgel 2021

Schcdulc 2 - I

2020

Totrl Crpit.l
Rcstrucruriog Rcvcnur (Specb if in! |
Total GctrerNl Govcrnmatrt Services

Conditional Grants

- Canada Community-Building Fund (CCBF)

- ICIP

- Provincial Disastcr Assistance

- MEEP

- Oth.r (Jpecr, )

22,000 23.76t t7.258

22,000 23,76t t7,258

16,780 57,5{0 62,t91

Tolal Conditional Grants

Total Op.retitrg
Crpitrl

Olher Segmented Rcvcnue

F'ees and Charges

- Oth.r (Specw\
900

Tota! Fees and Charges

- Tangible capital asset sales - gain (loss)

- Othet (Specity)

900

900

Conditional Crants

- Student Employment

- Local govemment

- MT-]EP

- Other (Sp€ci, )

900

Tor.l Crpitrl
Restructuritrg R.veaur (Specilf, if a,tyl
Total Prot.ctivc S.rvic.s

Conditional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disasrcr Asslslance

- Local govemment

. MEEP
- Other (SPec,, )

900

Othcr Segmented Revenuc

Fees and Charges

- Custom work

- Salcs ofsupplies
- Tax cerlificales, licenses, shand olice cos6 20 17r 7,858

Total Fees and Charges

- langible capital assct sales - gain (loss)

- Land sales - gain

- Iovestrnent incofte and commissions

- OlJice complex renlok & donalions

20

1.660

20,850

31t

25,725

7,858

2,219

25.900

24,530 28,621 35.g',t1

Conditional Granls

- Studcnt EmploFent
- MEEP

- SGlebole and misc' cost racovrias 250

3,170

1.988 8.959

250 5,158

24,780 33,'179 44,936

16
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Other Segmented Revenue

Fees and Charges

- Custom work

- Sales ofsupplies
- Road Mainterance and Resroration Agreemenrs

- Fmrtage
- O.her (Specihl

Total Fees and Charges

- Tangable capiul asser sales - gain (loss)
- Olher (Sprcr, )

Conditional Granls

- RrRC (Cm)
- Studcnt Employment
- othet (specwt

'tRA.\-SPORTATIO\ SDRV IC IS
Opera

Total Other

I)NVIRONMEN'I'AI, A\D PUBI,IC TII]ALTII SERVICES
o

lolalOlher

Mrtriciprlity of Village o1 Climrt
S.heduk of Op€rrtitrg .nd Cspit l Rwcnue by furction
A! rt D€c€mber 31,2021

ToldCo itionalGrrnls

Totrl Opcratin8
C.pit l

2021 Audgel 2021

Schedule 2 - 2

2020

Total Condar,onal Cranrs

Tot.l Operrting
Crpitrl

Toul Crpiral
Resirucluring Rcvenue (Specilr, if anr )

Tolal Trsnsporlation Scrvices

Condifional Cranb

- Canada Community-Building Fund (CCBF)
. ]CIP
- RIRC (CT?, Bridge ud teg. Colvdt Road CoBt.)
- Provincial Disaster Assistance
- Othe. (Specfy\

Conditional crants
- Canada Commurity-Buildang Fund (CCBF)

- tctP
- TAPD
- Proviocial Disaster Assistance

.MEEP
- Other (Srccir)

16,570 36,7r8 38.?57

Other Segment€d Revenue

Fees and Chaages

- Wase and Disposal !'ees

- Cene@t Jees

34,370

200

33,435 15,490

l,l l7
36,60',7Tolal Fees and Charges

- Tangible capiral asset sales - gain(loss)

- Hotsing outhotiu surylus

3,1,570 11,435

36,60734,5',70 31,435

2,000 1,283 2,ti0

Conditional Gnnts
- Student Employment
. TAPD
- lrcal govemmenl
. MEEP

- MNSW rcbaus
2,000 1,283 2.150

16,570 16.718 38,757

Totrl Capit l
Reslrucluring Reverxe (Specilt, ilant \
Total Uovironmcnral , nd Public Iteahh Services

17



Yutricipelit] ofVillrgc of Climar
Schedul. ofOperrling and (lrpitsl Revenur by l'unction

As et D.ccmber 31. 2021

PI-A\\I\C A\D Df, VEI,OP\,IE\1' SERVIC}.]S

'l otal Other

Tolal Conditional Granb

Tol.l Op.rrting

2021 Budset 2021

Sch€dul€ 2 - 3

2020

Conditional Gnnts

' Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disaster Assistanc€

. MEEP

. Oth.t lspecilyl

RECREATIOT- AID CLLTL RA.L ST]RVICl]S
Op.rrti

Total Other Revenue

'fotal Condilional Granls

TotrlOpcrrting

Othcr Segmented R€venue

Fees and Charges
- Other (Specw\ 8,500

Total Fees and Charges

- Tangible capitalasset sales - gain (loss)

- Fundruising & don iont 2.600 8.942

8,500

t5.744

2.600 8,942

Conditional Grants

- Studenl Employment

- lncai govemment
. MEEP

- CRAG & Sosk Culture

10,000

5,6 r4 1,83r

r0.000 5,614 r,83r

t2.600 14.556 26.015

Total Crpitrl
Rcstructuring R.v.nuc (Specfu, tf Mf 'l

Totrl R.cresliotr.nd Cullurrl Services

Conditional Grants

- Canada Community-Buildin8 Fund (CCBF)
. ICIP

- [ncal government

- Provincial Disaster Assistsnce
. MEEP
- Other (Spccify)

12,600 14,556 26,075

Other Segmented Revenue

Fets and Charges

- Maintcnance and Development Charges
_ Lrrt sole

Total Fees and Charges

- Tangiblc capital assct sales " gain (loss)

- Othcr (Sp€ci6, )

Conditional Granls

- Stdent Emplolment
, MEEP
- Ott r (Spe.ilyl

18

Totrl Cspitrl
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Municiprlity of Village of Climrx
Schedule ofOperrting and C!pital Revenue by Function

As st December 31, 2021

UTILITY SERVICES
Operati

Total Other Revcnuc

'tbtal Conditional Grants

TotalOperating
Crpitrl

Tot!lCrpital
Restructuring Revenue (Specif!, if any \
Totd Utility Services

2021 Budget 2021

Schedule 2 - 4

2020

Conditional Grants

- Carada Conununity-Building Fuld (CCBF)
. ICIP
- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- MEEP
- Other (Spectl )

t49,350 152,669 177,438

TOTAI, OPERATING AND CAPI'I'AL R.EVENUI.] BY I.'T]NCTION

STiMMARY

Total Othcr Segmented Revcnuc

Total Conditional Grants

olal Capital Grants and Contributions

Restructuring Rcvenue

TOTAL RDVENUE BY FUNC'I]ON

2{5,300 261.483 30s,164

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- Infiastruc'h,re lee

75,850

20,2s0

53,250

'16,839

21,895
51 S15

15,871

20,270

53,270

Total Fees and Charges

- Tangiblc capital asset sales - gain (loss)

- Other (Specilr')

r49,350 t52.669 149,41I

149,350 I s2,669 149.41I

Conditiooal Grants

- Student Employment

- MEEP
- Other (Specify )

28,021

28.02'l

t11.438149.350 | 52,669

211,050

t2.250

22,000

223,667

t4,055

23,'t6t

241,t39

40,967

t't.258

215,300 261,483 t05,16.t

19



Gf, T"f, RAL GOVf, R\M 1]IT SI' RV ICES

Yunicipility of Villrgr ofClimrr
Totrl Erpens€s by Function

As al Der€mber 31,2021

GeDEnl Governmedt SedicB
RfltrEtwins (Spec i/r, I anr )
Totll Gcne l Gov€rrln€ll Scn ices

2021Bodgel z0zt

Council remuneration and travel

Professional/Conlraclual services

Utililies

Mainlenance, materials and supplies

Gra s and contribulions - operating

- capiral

Allowance for uncollectible

Otter PUR i'ot*s odjuns & Chtittt us parq

9,',t00

69,670

48,190

15,290

I1,030

5,000

7.470

550

6,729

E2,O39

33,900

11,374

9,492

5,734

12,392

26.531

736

7.930

68,379

34,139

14,222

6.474

400

5,003

13,902

8,954

555

166,900 190.929 159.95E

166.900 190.929 159,95E

PROTT]CTIVT STR\1('ES

Police

I'irc

Professiofl al/Contractual s€rviccs

Ulililies

Mlintcnance. marerial and supplies

cranls and contributions - operaling

- capiul

Other (Specw)

I,170

700

1,600

2,000

t.580

698

885

899

1,170

700

341

16,7J0 15.615 l.l,l80

16.730 IS,6l5 l{J80

TR{)iSPORTATIO.\-Sl]RVIClS

Restructuring (Spacy'r, /an,
Tohl Prote.live S€rvices

Pmf.ssio.allcontraclurl SeNices

Utilities

Msintenaoce. materials, and supplies

cr.vel

Gmnis and contributions - operating

' capilal

Inlcrcst

other (sp".y'),)

4,000

I1,7t0

8,140

25,600

10,360

59,El o 61.905 44,162

59,8t0 6.1.905 11,162

Wrges and benefits

Pmfersional/Conttutul ewies
Utilities

Mainlenance, material and supplies

Cranls and conlributions - operating

- capiul

Other (Spe.r, )

I I .260 11.553 I l ,264

Trrnsporhtion Servic€.
Rest nct!.ins (Specdj. if an),)

Totil Trrnsport lioD Seruic€r

20

Schedule 3 - I

2020

2,550

7,5@

1,274

5,4:1

a,.:

3,t70

5,927

8,t37

l5,l5l

11,075



Mutri.iprlity ofVilhgc of Climu
Totrl Erp.ns.s by Function

As rt D.c.mb€r 31, 2021

Phnning.nd DevGlopment Scrvices

R.stru.turing (Sp.cify, if Iny)
Tot.l Plrnning rnd D.v.lopm.nt Scpiceg

Rccrcrtion rnd Cultural Services

R.structuring (Spe.ify, if .ny)
Totrl Rccrc.tiotr rnd Culturrl Sarvices

Schcdulc I - 2

2021 Budget 2021 2020

E\VIRO\}IE\1'AI, A\D P('BLI(] IIEAI-TII SERvICI]S

Wages 8nd bdefils

Professionsycontracrual services

Utilities

Mainteflsncc, mat€rials alld supplies

GratrE snd contsibutions - opqating

o W('te disposal

o Public Heilth

- capital

o Wasre disposal

c Public Hc.lth

Amortization

Interest

Other

Other

Lon dfr ll Deco mrnission in g

Ho us in g/Nu rt i n g h o m e d ef icil t

46.270

400

10,000

200.000

2.000

44.378

248

10.500

999

46.302

il84

10.000

2.205

25E,670 s6,12s 58,99r

258.670 56.125 5E.991

Environmentel rnd Public Ilcrlth Services

R.slru.turing (Spe.ify, if .ry)
Total Envirotrmentrl and Public Ha.llh Servicas

PI-A)*N I\G AND DEvELOPMET*T StlRvICUs

wages .Ild b€oefits

Professionaucontractual Servicis

Grants sI corfributions - opgating

- capilal

Inlerest

Othcr (Jprcr, )

RT]CRf,ATIO\ A\D CT]I,TI RAI- SI]RVICES

wages and benelits

Professionaycontractual services

urilties

Maintenale, materials and suppli€s

Grants aDd c.ntributions - opgating

- clpital

Amonization

Inter€st

Allowanct for uncllleclible

O$Gr (Specilf )

15.525

1,020

5,4t4

6,t51

lt.429

1,050

15.525

J{.750 It,r2t 4t,2t9

34,750 38,12E {8.289

21

3,850

5,440

7.460

1E,000

5,423

7,038

1,529

8,613



Municipality of Villagc of Climax

Total Expens€s by Punction

As .t Dec€mber 31,2021

UTILITY SERVICES

Utility Services

Restructuring (Specify, if any)

Totsl Utility Services

TOTAI, EXPENSES B}' FIINCTION

2021 Budg€l 2021

Schedulc 3 - 3

2020

68r,780 56,r,246 165,272

Wa8es and benefits

Profcssional/Contractual services

Utilities

Maintenarce, malerials and supplies

Crants and conuibutions - operating

- capital

Amortization

Interest

Allowance for Uncollectible

Other (Specify \

65,480

19,040

22,300

38,100

107,744

I 8, t8l
12,434

58.598

2,58'l

54,807

18,009

10,925

55,751

14.t,920 199,5,14 1J9.192

114,920 199,544 139492



Municipility of vill.g. of Climrx
Consolidrted Schedulc of Scgm.nt DisclosurG by l-unction

As rt D.c.mbcr 31, 2021

R.vcDu.s (schcdule 2)

Fees and Charges

Tangible Capital Asset Sales - Gain

Land Sales - Gain

Investrnent Income and Commissiors

Other Revenues

Grants - Conditional

- Capital

Restructurings

Tol.l Ravcou.s

Erp.o!.s (schedule 3)

Wages & Benefits

Professional/ Contrsctual Scrvic-es

utilities

Maintenance Materials and Supplies

Grants and Contributions

Amortizstion

Interest

Allowance for Uncollectible

Rcstructurings

Other

Io&l Erp.rs.s

Surplus (l)eficit) by Iiuncliotl

'lbxcs and other unconditional aevenuc (Scllc(lulr I I

Protectiv€
S€rviaes

Trrn3porLaior
Scrvicas

Environmaotll
& Public H..lah

Plrnning rnd
Devclopmcnt

Rccrartior rnd
Cultur. tltilify Servic.s Totrl

GcDrrtl
Govartrmant

3,283

8,942

5,614

2,525

34,667

14,055

23,761

186,475

2,525

2s,725

5,158

23,76t

371

36,718 1.t,556 r52,669 26r.lE3s?,5{0

88,768

33.900

13,374

9,492

?16

5,134

t2,392

26,533

899

I3,133

698

885

4l,044

2,550

7,560

7,214

s,411

44,378

ssg

248

10,500

5,423

1,038

1,529

E,613

15,525 58,59E

2,5 t?

t0'7.'t44

18,l8l

12,434

91,3 t 8

212,13t

46,565

30,065

t 9,I l3

t2l,E00

12,392

29,t20

l,?i5

6J.905 56,125 3E,l2E I99,51,1 56{,246190,929 t 5,615

(21,572) (46.87S) (J02,?61)( 1J3,389) ( 15,6r5) (63,905) (re,107)
I

Schcdulc 4

120.353

Ner Surplus (Deficit)

23

33,435 152,669

17.590



Municiprlity ofvillrg. of Clim.r
Consolidrt€d Schedulc ofS€gment Disclosurc by Function

As rt D.cember f,1, 2020

Ravcru.3 {schedule 2)

Fees and Charycs

TanEiblc clpital Ass.t Sales - Gain

Land Salcs - Gsin

Investment Income and Commissions

Other Revenues

Crants - Conditional

- Capital

Resructurings

Totd Ravcrucr

Erp.nscs (Schedule J)

Wages & Benefis

Prof€ssional/ Contractual Services

Utilities

Maintcnaflce Materials and Supplics

Crants and Contributions

Amonization

lnteresl

Allowance for Uncollectible

Rcslrucluriots

Other

Totrl Expcnses

Surplus (Deficit) by Function

Taxes and other unconditional rcvcnuc r5(lrrdtll( l)

Schcdulc 5

Gcncral
Covcrnnrcnl

Protcctive
Sarvices

Trensporletion
ServicGs

Environmentel
& Public Hcalth

Planniog snd
DeveloDmcn(

Recaertion !nd
Culture I rlililv S.rvir.s 'I'otal

7,E58

2.2t9

25,900

E,959

17,25t

900 36.607

2,150

8,500

t5,744

r,83r

t49,41I

2E,027

203,216

2,219

4t,644

40,967

t7,25t

62,t9{ 900 3t,757 26,075 t71,43E 305J6.1

16,309

34,139

14,222

6.474

400

5,003

t3,902

8,954

555

t2,434

700

341

1399

1,870

5.927

8,137

15.153

46.302

4t4

10,000

2.205

I,020

5,414

6,t51

1t,429

1,050

15,52J

54,807

18,009

r0,92s

5s,75r

81,199

r59,023

47,9t9

5l,812

I1,450

tE,253

13,902

8,954

2.760

159.958 l{,380 44,162 58.99t 48.289 139,192 465,212

(91.1611 (rJ,{to) (.1{,162) (20,2J{) (22,2t1\ J7.9{6 059.901i)

287 440

Net Surplus (Deficil) 121,532

24

I 1,0?5



Municiprlity ofVillegc of Climxx
Consolideted Sch.dule ofTrngibl. Crpit.l Assets by Obi.ct
As .t Dccember 31,2021

2021

Schedule 6

2020

CeneralAssels
Asscts

Gcnarrl/
Infrsstruclure

Lrnd L!nd
ImDrovamcnts

Buildings V€hiclcs
llechinery &

EouiDment
Ass€ts Ilnder
Construction

Alsct aost

Opening Assct costs

Additions during the year

Disposals and writc-downs during the yeaa

'l-ransfers (from) assets undfi cons$uction
'I'ransfer of Capital Assels rclated to
restructurine (Schedulc I l)

20.528 343,698 r.r04.300 I I,608 623,17 t

30,847

680,7 t7

t9,093

E,931

20.52ti 3{3.698 l.l0.tJ00 I I,608 65{.0llt 769.810 8,t3t

Accumulrted Amortizotion Cost

Opcning Accumulalcd Amonization Costs

Add: Amortizrtion taken

l.Ess: Accumulatcd amonization on disposals
'fransfer ofCapital Assets related to
restructuring (Schedulc I l)

I t.l4l

8.551

302.402

3 t,409

2.790

299

148,061

33.766

t26,5t9

47,775

19.692 333.1t I I J.0{t.) II -827 l7{.29{

!

Closi

AmortizatioIl Costs

Total

2,912,893

590,913

l2l.t00

7t2.113

Total

2,611,735

It0,56t

(1,350)

2.192.9s3

504,009

88,254

(1,350)

590.9 tJ

I { 2.202,0{0

I Toral conhburcd/door.d .$cts .6civcd tn 201 I

: I 
's 

ol asr.rs reoAnv.d { nohrnsl valuc rn 202 I @

- Ms.h'ncry ed EquiFn..r

I Amout of inrft3r ..pudrad 
'n 

Schcdulc 6

25

Linerr $sets

2.792,953

I 19,940

sr5.il6 I-f s.e3l t ,roo.lsol



Muni.iprlity ofVill.g. of Clim.r
Conlolid.tcd S.hcdulc ofT.ngiblc Crpitrl A!3.l! by Fo.clior
A! .l D...mb.r 51,2021 Schcdule 7

2021

Ganrral
GovammcDl

Protcclivc Trrrsportrtioa
Srrviccs

EDvirosmcrtrl
& Public
Hcrlth

Pl.oning &
D.vclopmcIrt

Rc.rcrtior &
Culturc

$'atcr & Sclrcr

Opening Asset costs

Additions during the year

Disposals and \wite-downs durinS the year

'l ransfer of Capihl Assets related to
r€structurinB (Schedule I l)

| 3t,519

3,65s

I5.048 442.OEs

89,091

38',7,62E 1,809,673

2'1,192

1.12,l7.l r 5,0.18 531,t 76 .187.62tt t,836,865

Toi!l

2,792,953

l t 9,940

2,9t 2,893

590,913

I2l,t00

112,713

50,r,009

tt,254

(r,3$)

590.913

&

Ac.rmul.t.d Amortizrliotr Co3t

opening A€.umulatcd Amonization Costs

Add:Amonization takcn

Lcss: Accumulatcd amortization on disposals

Transfcr ofcspilal Assc6 related to
cstructuring (Schedul€ I I )

55.220

5,734

5,t26

899

to2,137

4l,044

t 29,084

15,525

29t,746

56,598

60,95.1 6,025 lr3,78l l.{1,609 357,111

Closi

(' orlizrtion Cosls

Total

2,6t3,135

rE0,566

(r,3s0)

2,192,953

E--lltlttIElBtr
-IETiI

2.200-t 80 2_202-O40

26



Muoicipality of Village of Climax

Coosolidated Schedule of Accumulatcd Surplus

As at Dccembcr 31,2021

UNAPPROPRIATED SI]RPLI]S

APPROPRJATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net Investment in Taogible Capital Assets

Total Accumlllated Surplus

2020 Changes

Schcdule 8

2021

332,578 (23,509) 309,069

2,284,509 r7,590 2,302,099

Machinery and Equipment

Cemetery

Capital Trust

Utility

Carson Trust, Fire Fighters & Memorial Gardens

t5,462

38,809

21.250

1s,462

38,809

2t,250

75,52t 75,521

Tangible capital assets rschcdulc 6, 7)

Less: Related debt

2,202,040

(32s,630)

(1,860)

42,9s9

2,200,180

(282,671)

t,876,410 41,099 1,9r7,509

27



Municipality of viUage of Climex

Schedule of Mill Rates and Assessments

As at Decembcr 31, 2021

MILL RATES: MILLS

Average Municip.lt

Aversge School* 1.649 t

Potash Nlill Rate

U.riform Municipal Mill Rate 23.0000

* Averag€ Mill Rates (multiply the total tax lcvy for each taring authority by 1000

and divide by thc total asscssment for the taxing authority).

PROPERTY CLASS

Agriculture Residential

Residential

Condominium

Seasonal

Residentirl

Commercirl

& lndustriEl

Potssh

Mine(s) Total

70.400 1.881.920 459,165Taxable Assessment 4,414,085

Regional Park Assessmenl

Totel Assessment 4,4t4,085

Mill Rate Factor(s) r.0000 1.2500 t.2500

Totsl Base/Minimum Trx
(generatcd for each property

class)

I 10,600 23,t00 l3 3,700

I,619 221.269 J6.l9l 2S9.079

Totll Municiprl Tax Levy
(include basc and/or minimum
tax alld sDecial levies)

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

rilililililililililililt
ililltiltiltililililill

illl
il[

I
I

I
I

I
I

I
I

I
I

I
II I

I I I I I I
II

I
I

Schcdulc 9

28

58.6937

I I
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Municipality of Village of Climax
Schedule of Council Remuneration

As at December 31,2021 Schedule 10

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Dennis Klein

Larry Jarman

Nickolas Cobum

Wayne Miller

Ken Sluzo

1,650

I,200

l,350

975

52s

zl)

l3

26

1,676

1,213

1,37 6

975

525

Total 5,700 65 5,765
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Municipality of Village of Climax
Schedule of Restructuring
As at December 31, 2021 Schedule I I

2021

Carrying Amount ofAssets and Liabilitiqs Transferred/Received at Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term Investments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies

Other

Total Net Carrying Amount

30


