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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Conquest

Qaali;fied Opinion
We have audited the accompanying financial statements of the Village of Conques! which comprise the
Statement of Financial Position as at December 31,2021, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounling
policies and other explanatory information.

In our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the Village of Conquest as at December 3l, 2021, and its financial performance and its cash

flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for QualiJied Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Those charged with governance are responsible for overseeing the municipality's financial reporting
process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists.

Responsibilities of Managemenl and Those Charged wilh Governance for the Financial
Slalemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or eror.

PO Box 1967. Swift Cr.rrrent. SK,59H 4M7

T: 306.750. I 525 E: chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for lhe Audit of the Financial Statements - continuedfrom prior page
Misstatements can arise from fraud or error and are considered material, if individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
financial statements. As part of our audit, in accordance with Canadian generally accepted auditing standards,
we exercised professionaljudgment and maintained professional skepticism throughout the audit. We also:

ldentiry and assess the risk of material misstatement of the financial statements, due to fraud or enor,
design and perform audit procedures in response to those risks and oblain audil evidence lhat is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting ftom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or override of intemal controls.

Obtaining an understanding ofthe intemal controls relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's intemal control.

Evaluate the appropriateness of the municipality's accounting policies used and the reasonableness of the
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including disclosures,
whether the financial statements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing ofthe audit and significant deficiencies in intemal control we identifr during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA

de & Ass

June 14, 2022
Report date

Chartered Professional Accountants, Prof. Corp.

Swift Current, SK



Management's Resnonsibility

To the Ratepayers ofthe Village of Conquest

The municipality's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards

(PSAS). The preparation ofthe statements necessa ly includes selecting appropriate accounting
principles and methods, and making decisions affecting the measurement oflransactions in which

objective j udgments and estimates by management is required.

In discharging its responsibilities for the integrily and fair presentation ofthe consolidated llnancial

statements, management designs and maintains the necessary accounting, budget and other related

internal controls to provide reasonable assurance that transactions are appropriately authorized arrd

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

arc properly maintained to provide reliable information for the preparation ofthe consolidated financial

statements.

The Council is composed ofelected ollicials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities.

The Council fi:lfils these responsibilities by reviewing the financial information prepared by

management and discussing relevanl matters with extemal auditors. The Council is also responsible for
recommending the appointment of the municipality's external auditors.

de Jong & Associates, an indeperdent finn ofChartered Professional Accountants. is appointed by the

Council to audit the consolidated tinancial statements and report directly to them; tlreir report follows.
Thc external auditors have tull and tiee access to, and meet periodically and separately with. both the

Council and management to discuss thcir audit findings.

Mayor or designee CAO/

f,g=- l\, '1DL2*

1
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Municipality of Conquest

Cotrsolidated Statement of Financial Position

As at December 31, 2021

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

ACCUMULATED SURPLUS (DEFICIT) (Schcdule tl)

Unrecognized AsseB (Note I l))

Contingent Assets {Nolc 20 )

Contractual Rights (Notc I I )

Contingent Liabilities (Note l5)

Contractual Obligations and Commitments (Note 22)

2021

Statement I

2020

(346,66r) 2l1,886

860,641 194,172

Cash and Temporary lnvestments {Notc 2 )

l'axes Rcceivable - Municipal (Notc I r

Other Accounts Receivable lNote 4 )

Land for Resale (Note 5 I

lrng-Term Investments {Notc 6)

Debt Charges Recoverable { \orc 7)

Othcr Hoasing shares

r5,315

t2,987

55 1?5

609

348,528

15,31l

29,226

10,000

609

84.236 403.67 4

Bank Indebtedness {N(rlo 8)

Accounts Payable

Acoued Liabilities Payablc

Deposits

Dcferred Revenue (Notc t))

Accrued Landfill Costs (Notc l0)

Liability for Contaminated Sites (Notc I l)
OtherLiabilities Constructionholdback

Long-Term Debt l\orc l2)

Lease Obligations (Notr l3)

t87,34'.1

) o7l-

1,968

2,300

3,'181

64,556

167,964

9,241

2,09',1

2,450

178,000

430,897 191,788

Tangible Capital Asscts (Schcdulc 6. 7)

Prepayments and Defened Charges

Stock and Supplies

Other iNote l.l)

I,207,2'.18

24

s82,262

24

t.207,302 582,286

The accompanling noles dnd schedules are qn integral pa oJ lhese slatements



Municipality of Conqu€$t

Consolidated Statcrnent of Operations

As at December f,I, 2021

2021 Budget 2021

Statement 2

2020

N,EVENUES

EXPENSES

Total Expenses

Surplus (Deficit) ofRevenuos over Expenscs before Other Capital
Contributions

The accotfipahyihg notes and schedules arc an integrul patt oflhese statements.

5207 (9,34s) 85J75

325,566 7 5,814 85 391

330,773 66,169 170,166

794,t72 794,t't2 623,406

I,124,945 860,641 194,172

Taxes and Other Unconditional Revenue (Schcdulc l)
Fees and Charges {Sche(llrlc 4, i)
Conditional Grants (Schedulc 4, 5)

Tangible Capital Asset Sales - Cain (Schedule 4. 5)

Land Sales - Gain iSchcdule 4. 5)

Investment lncome and CommissioN (Scli.dnlc,l. 5)

Restructurings (Schcdu'e 4.5)

Other Revenues (Schcdule .1. 5)

201,288

90,958

1,560

1,380

470

3,943

199,981

83,638

4,\67

4,120

610

3,015

211,1't 4

19,096

1,368

5,67 |

960

61,t93

299,599 295,531 365,462

General Govemment Services (SchedLrle l)
Protective Services (SchcJulc -l)

Transportation Services (SeLcrluie 3;

Environmental and Public Health Services is.heduh l)
Planning and Development Services (Sch..1nl. 3)

Recreation and Cultural Services (Schedulc 3)

Utility Services (Schcdulc 31

Restructurings lS(hedule -1)

91,620

16,234

66,368

36,030

2,950

2,082

79,108

98,441

20.t17

6t,460

31,936

800

24,520

67,602

14.637

62,868

42,733

6,158

22,080

56,396

294392 304,876 280,087

3

Total Reverues

Provincial/Federal Capital Grants and Contributions (Schedulc.l, 5 )

Surplus (Deficit) ofRevenues ovcr Expenses

Accumulated Surplus (Deficit), Beginning of Year

Accumulated Surplus (Delicit), End ofYear



Municipality of Conquest

Consolidated Ststement of Change in Net Financial Assets

As at December 31, 202t Statcment 3

2021 Budget 2021 2020

Surplus (Deficit) 330,7',13 66,469 t'70,'166

Surplus (Deficit) of capital expenses over expenditures

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense

Surplus (Deficit) of expenses of other non-financial over
expenditures

Increase/Decrease in Net Financial Assets (488,227) (ss8,s47) (s7,93s)

Net Financial Assets (Debt) - Beginning of Year 2l r,886 2t 1,886 269,821

Net Financial Assets (Debt) - End of Year ,|
46,661 211,886

The accomponying notes qnd schedules qre qn integrql Wrl of these statements.

(Acquisition) of tangible capital assets

Amonization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring Transactions

(819,000) (6s3,494)

28,478

(2s4,403)

25,702

(819,000) (62s,016) (228,701)

4



Municipality of Conqucst

Consolidated Stat€meot of Cash t'lo\Y

As at December 31, 2021

Cssh provided by (uied for) the following activities

Operrting:
Surplus (Deficit)

Amortizalion

lrss (gain) on disposal of tangible capital assets

Change in assetVliabilitics

Crlh providcd by operrting traNactions

Capitrl:

Calh rpplied to c!pital traNactions

lDvesting:

Cash providcd by (applicd to) invcstirg transactions

Financing:

Cr3h provided by (applied to) rinarcing t.ansactions

Changc in Cash and Tcmpomry Investmeots during the year

Cash and Temporary Investment3 - Bcginning of Year

Crlh and Temporary Investments - Iind ofYear

94,947 196,468

(s20,s60) l]0,095

348,528 218,433

(172,012) 348528

Statcment 4

66,469

28.4't8

110,7 66

25;702

Acquisition of capital assets

Proceeds from the disposal of capital assets

Other capital

(254,403)

(6s3,494) (2s4,403)

Long-tcrm investments

Other invcstmeots

10.000

10,000

Debt cha.rges recovered

Long-t9rm dcbt issued

Long-tcrm debt repaid

Other financing

l?8,000

(r 0,0J6) 178,000

5

Taxes Recrivable - Municipal

Other Rcceivables

Land for Resale

Other Financial Assets

Acclunts and Ac.rued l,iabilities Payable

Deposis

Defened Revenue

Accrued Landfill Costs

Liability for Cont4inated sites

Other Liabilities

Stock and Supplies

Prepaymcnts and Defcned Charges

Other (Specify)

2,324

(26,099)

(6.395)

(r50)

3,787

64,556

(12,943)

18,965

3.408

600

132,970 206,.198

The accompanying noles and schedules are an integral patt ofthese statements

2021 2020

'"i"'l

,,r,ira,l



Municiprlity of Conqn.st

Notcs lo the Consolidrtcd Finencirl Ststcmcnts

As rt Deccmbrr 31.2021

l. Sigrificrnt Accounting Policies

The consolidatcd financial statemenls ofthe municipality have been prepared by management in accordance with Canadian

public sector accounting standards (PSAS) as recommendcd by the Chancrcd Professional Accountanls ofCanada (CPA

Canada). Significant aspects ofthe accounting policics adoptcd by lie municipality are as followsl

a)

h)

c)

c)

i)

Brsis ofAccoutrtitrg: The consolidated financial statements are prepared using the accrual basis ofaccounting. The accrual

basis ofaccounting requires revenues to be recognized as thay become available and mcasurablc and expenses are recognized as

they are incurrcd and measuaable as a result ofthe receipt ofgoods and serviccs and the creation ofa legal obligation to pay.

Rcporliog Entity: The consolidated financial statements consolidate the asscts,liabilities at)d flow ofresources of0lc
municipatity. The entity is comprised ofall ofthe organizations that iue owncd or controllcd by the municipality and are,

therefore, accountable to the Council for the administration oftheir financial affairs and rcsources.

Collection offutrds for oth.r ruthorities: Collection of funds by the municipality for school boards, municipal hail and

conservation and development authorities arc collected and rcmitted in accordancc with relevant legislation.

Governmant Transfarsi Govemmenl transtcrs are the transfcr of assels from scnior lev€ls ofBovemment that are not the rcsult

ofan exchange transaction, arc not expectcd to bc repaid in thc future, or the rcsult ofa direct financial retum Govemment

transfers are recognizrd as rcvenue in lle peiod that the cvcnls giving risc to the lransfer occur. providing:

a) the transfers are authorized

b) any eligibility critcria have bcen mett and

c) reasonable estimatcs ofthe amounls can be madc

d)

t')

Uneamed govemment transfcr amounts rcceived will b€ recorded as defened rcvenue.

Eamed govcmment transfer amounts not rcccivcd will be rccordcd as an amounl rcccivable

Locsl Improvement Chsrges: Local improvcment proj€cts {inanced by frontagc taxes recogniz, any prepayment charges as

revenue in thc period asscssed.

Defarred Rcvetruc - Fees and chargesr Cenain user charges and fces are collcctcd for which the related scrvices have yet to bc
perfotmed. Revenue is rccognized in the pcriod when the related expenscs arc incured or services performed.

8)

h)

r.-et Fi[rDcirl Asi€ts: Nct rinancialAsscts atthe end ofan accounting period are the ncl amount offinancial assels less

liabilitics outstanding. Financial assets represent items such as cash and thosc othe. assets on hand which could providc
resources to discharg€ existing liabiliti€s or financc firture operations. Thesc include realizable assets which arc convertible to
cash and not intended for consumption in the normal coursc ofoperations.

Notr-finrncirl Assets: Tangible capitel and other non-financial assets are accounted for as assels by the govemment because

they can be used to providc govemment scrviccs in future periods. These assels do not nolmally provide resources to discharge

the liabilities ofthe govemment unless thcy are sold.

Approprilted Reserves: Reserves arc cstablished at the discretion ofCouncil to designate surplus for future operating and

capital fansactions. Amounts so designaled are described on Schedule 8.

Property Tax Revcnue: Property tax rcvcnue is based on assessments determined in accordance with Saskatchewan

Legislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. '[a,\ mill rates are established
annually by council following lhe guidancc of the Govemmcnt of Saskatchcwan. 'fax revenucs are recognized when the tax has

b€ aulhorizid by bylaw and lhe taxablc event has occuned. Requisitions operate as a flow through and arc excluded ftom
municipal rcvenue.

,

6

Investments: Portfolio investments are valued at the lowcr ofcost, less any provisions for othcr than temporary impairmcnt.
Inveslrncnts with terms longcr than one year have becn classified as other long-term investmcnts concurrent with the nature of
the investment. The long term investrnens in the Saskatchewan Association ofRural Municipalities - Selfinsurance firnd arc

accounled for on the equity basis.



MuniciFlity of Cotrqu€st

Not . to thc CoBolidrtEd Firrncirl Stitem.ntt

A. rr Dcc.mbcr 31,20ll

l. Significrnt Accounting Policig - continocd

lnvcntories: Inventories of mar€rials and supplies exp€cred to b€ used by the munacipaliry are valued al th€ lower of cosl or

k) r€placement cost. lnv€niories ofland, marerials and supplies held for rcsalc are valued at thc lowerofcosl or net realizable value.

Cost is d€termined by the average cost merhod. Net ,ealizable value is lhe estimated selling price in the ordinary course of business.

Trngible Cspitrl Asset!: AU tan8ible capital asser acquisitions or b€tterments made throughout the year are recorded at their

acquisition cosr. lnitial cos6 for rangible capiral assets Oat were acquired and developed prior to 2009 were obtained via historical

cost ioformarion or using cunenr fair market \alues discounted by a rclevanl deflation fa.tor back to the Poinl ofacquisition

l) Donated tangible c-apitat asseB receivcd are recorded at rheir fair market valuc at the datc of contribulion. The cost of lhese tangible

opiral asseG bss any rcsidual value orc amortized over the asset's usefullife using lhe slraight-line method ofamo zalion. Tangible

capibl assets thal me re.ognizad at a nominal value are disclosed on Schedule 6. The municipality's tanBible capilal assct useful lives

are estimated as follows:

M as.ful ule

Generol Asset

Lrnd Indefinite

Land Improvements 5 to 20 Yrs

Buildings loto 50 Yrs

Vchicl.. & Equipm€nl

Vehicles 5 to l0 Yrs

Ma.hinery and E4uipmcnl 5 to l0 Yrs

Inlntt ucture Artctt
Itrfrrstructurc Ailct!

Waler & Sewer 40 Yrs.

Road Network Assets 40 Yrs.

covernmeot Contributions: Covemment contibutions for the acquisition ofcapital assets are reponed as capital rcvenue and do

not reduce the cost ofthe related asset

Works of Art rad Other Unre.ognized Assets: Asses thal have a historical or cultural significancc, whi€h include \xorks ofan,
monumeo6 and olher culluml anifacts are not recognized as tangible cap,tal assets because a reasonable estimate of future benefits
associated wrlh lhis property canoot be made.

Crpit lirrtion ofInt r.!l: The municipality does ro, capitalize inr€resr incuned whilc a tangibl€ capilal asser is under construction.

l-€rs6: All leases ar€ recorded on the consol,dated financial stai€ments as either a capital or opcmting ltase Any lease that transferc

subshntially all ofrhe benefits and nsk associared with rhe leased asset is classified as a capital leases and recorded as tangible
capital assets. Atlhe incepriofl ofacapiral lease, an asset and a paymenr obligaiion arc recorded at an tunouni cquatto rhe l€sser of
the present valuc ofthe minimum lease paymenls and the assels fair markcl valuc Assets under capilal leases are amortized on a

stnighl line basis, over theircslimaled useful lives. Any other leasc nol mecringthe b€fore menlioned crireria is class,ficd as an

opcrating lease and rental payments are expensed as incuned.

m)

n)

o)

Tro5l Funds: Funds hcld an ru$ forothers, under a Eust agre€ment orstarurc, are not included in the consolidaled financial
stalements as they are not controlled by thc muni€ipality Tru$ fund acrivilres adminislered bylhe municipality are disclosed rn Note
18.

f,mploye€ Benefit Plaos: Conlributions to the municipality's defined bencfir plans arc cxpcnsed when contribulions arc made. Under
the defined benefit plan,lhe municrpality's obligatioos arc limitcd to their contributions.

kndlill Lirbility:
The municipality mainlains a waste disposal site- The annual provision is reponed as an expense and the accumulated provision is
repon€d on lhe Consolidat€n Stalement ofFinancial Position. Recomme[ded disclosure is provided in Nole 10.

Liabili9 for Cont minrted Site!: Conlaminated sites ar€ a resuk ofcontamination being intmduced into air, soil, water or scdiment
ofa chemical, organic or radioactive material or live organism that €xceeds an environmental standard. The liability is recordcd net of
any exp€cted recoveries A liability for remediation ofconlaminaled sites is recogniTxd when allthe foltowing criteria are met:

a) an environmental st ndard exisls:
b) contaminalion exceeds lhe environmental standard;

c) the municipality:
i. is directly rcsponsiblct or
ii. a.c€p6 responsibilityi

d) it is €xp€.led ftat fuurc economic b€nefirs will be giveo up: and
e) a reasonable estimatc ofrhe amounr can b€ made-

7

p)



Muriaiprlity of Cotrqu.sl

Nolar to th. Conaolidttcd Finttrcirl Strt mcnts

Ai rt D.cct[bar3l.202l

L Sigrific..t AcaoutrtitrB Politi.3 _ cotrlitrr.d

q) M...ur.|'cnt Urc.rt itrty: The p.eparation of fuuncial stat menls in canformity with Canadian public stclor accounting standatds

rcquires managchent to mate estimares ard sssumptions that alfect the reponed amount ofass€ls and liabilities and disclosure of

contingent asses and liabilities at the date ofthe financial statemenB, and the reported amounts ofrevenue and expendirures during

the period. Accounts receivable are staled aller evaluation as to their collectability and an appropriare allo\ /ance for doubtful accounts

is providcd \^/here considered necessaDl

The me3suremcnt ofmaterials and supplies are based on estimates ofvolume and quality.

The 'Opening Asset costs' oftangible capital assets have been estimated where actual costs were not available.

Amodzation is based on the .stimated useful lives oftangible caPilal assels.

Th.se estimates snd assumptions are reviewed periodically and, as adjustments b€come necessary they are repoted in eamings in the

periods in which they become known.

s)

Br3ls ofSegmentrtion/S.gm.nt Report The municipaliy follows the Public Sector Accounting Board's recommendations requirin8

financial information to be pmvided on a segmentcd basis. Municipal scrvices havc bcen segrnented by grouping activities that have

similar service objectives (by function). Revenues that arc directly relatcd to thc costs ofthe function have beet attributed to each

segment. Interest is allocat€d to functions bas€d on the purpose ofspecific borowinBs.

The s€gments (functions) are as follows:

G€neral Coyemment: Provides for the administration ofthe municipality.

Protective Services: Comprised ofexpenses for Police and fire prolection.

Trsnsport tion S€rvices: Responsible for the delivery ofpublic works services related to the dcvelopment and maintenance of
roadway systems and street lighting-

Environmental and Public Healthi The environmenhl scgmcnt provides \r€ste disposal and oth€r environmental services. The
public health segment provides for expenses related to public health s€rvices in the municipality.

Planning and Development Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides forcommunity sewices lhrouBh lhe provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwater, collecting and treating of wastcwatcr and providing collection and disposal of
solid wast€.

Budg.l Inform.lion: Budget information is presented on a basis consist€nt with that used for aclual results. The budget was approved

by Coluncil on February 9, 2021.

N.* Aacounting Strndrrds:
Efi.ctiv. Jrnurry l, 2019, the municipality adoptrd the following standard to comply with Public Sector Accounting Standards
(PSAS). This standard applies to all public sector entities for ycars bcginning on or alier ,,\pril ) , 20 I 8 Adoprion of this standard
requires all public sector €ntities to assess information using definitions, crilcria and cxccptions providcd in the slandards and apply
professional judgcment to comply with the disclosure .equirements ofeach standard.

r)

l)

PS 3430 R.stru.ruring Tr.nsrctions provides guidance on how to account for and report restructuring transaciions by
transferors and recipients ofass€ls and/or liabilities. l'he n€w standard has been adopted on a prospective basis.

Futur. Accounling Strtrdrrds:
Eff.ctivc Or or Afl.r April 1,2022:

PS l20l Finrncirl St.tcmcnt Pr.scntrtion, rcplaccs PS 1200 with reviscd gcneral reponing principles and shndards of
pres€ntation and disclosure in govemment financial statements llffective in lhe p€riod PS 1450 and PS 2601 are adopred

PS 2601 For€ign Curr!rcy Trrrslrtion, replaces PS 2600 with reviscd guidance on thc rccognilion, prcsentation and

disclosurc oftransactions that are denominated rn a fbreign cunency.

PS 3041 Portfolio Investmcnts, replaces PS 3040 with revised guidance on accoun(ing for, and prescntation and disclosurc
of, portfolio investments Effective inthe period PS 1450, PS 2601 and PS I20l are adopted.

PS 3450 finrncirl Instruments, a new standard cstablishing guidance on the recognition, measurement, prcsentation and

drsclosure offinancial rnstruments. rnc lud rnS dcri\ an t cs

PS 3280 Asset Rctirement Obligrtions, a new standard cstablishing guidancc on the rccognition, mcasurcmcnr, prescnkron
and disclosure ofa liability for rettemcnt ofa tangible capital asset As this standard includes solid waste landfill sitcs activc
tud post-closing obligations upon adoption ofthis new standard, cxisting Solid waste Landfill Closure and Poslclosure
l,iability section PS 32?0 wiU be withdrawn

Effeclive Or or Attrr,tpril 1.2023:

PS 3400, R.v.nu!, a new standard establ6hing guidancc on the rccognition, measurement, presentation and disclosure ol

8
The extent oflhe impact on adoption ofthese future slandards is not known at this time.



Municipxlity of Conquest

\otes lo thc Coosolideted l'inrncirl Strtements

As at December 31, 2021

2. Cash and T€mporrry llvestments 2021 2020

Cash

Temporary lnvestrncnts

Reskicted Cash

5,315

10,000

348.528

15,315 348,528Total C.sh and T€mporary lnvestments

Cash and tempomry investments includc balances with banks, term deposits, marketablc securitics and short-term investments with
maturities of lcss than one ycar..

3. Taxes Receivable - Municipal 2021 2020

Municipal - Current

- ArreaN

- l,ess Allowance [or [.]ncollectiblc

16p02

19,145

16,093

t5;t2t
36,247

(21,260)

31,814

(16,s03)

12,987 15.3t ITotal municipal taxes rcccivablc

School - Current 2,411

I,440

2.231

9t9
3,911 3,150Total school taxcs rcceivablc

Othcr

Total taxcs aIId grants in lieu rcceivable 16,901 18.461

Deduct taxcs reccivable to bc oollected on behalfofother organizations (1,91 7\ (3.150)

12,981 t5,31ITolalTaxes Receivable - Municipal



Municiprlity of Conqucst

Notes to the Consolidsted Financirl St.tements

As rl Dcc.mb.r 31, 2021

4. Othcr Accounts Receivxble

5. t-and for Resalc

6. Long-Term Investlrlents

2021 2020

Federal Govemment GSI
Provincial Govemfient

I-ocal Govemment

Utility

Tmde

Othar Schoolrcmilrorrceoterpayment

31,737

2.1,516

l I,684

17,168

374

ss,l25 29,226Total Other Accounts Receivablc

l-css: Allowance lbr (Jncollectiblc

N€t Olh€r Accounts Receivahle 55,325

2021 2020

Tax Title Property

Allowancc for markct value adjustment

5,t,010

(s4,010)

69,032

(69,032)

Nct Ta,\ Title Propcrty

Other Land

Allowance for market value adjustmenl

Ncl Other Land

Totrl l,8nd for Resale

2021 1020

Royal Bark - GIC'S mat]uingMatr.h 27,2022
Other (Specijr)

I0,000

I otrl Long-Tcrm Investments r0,000

7. Debt Charges Recoverable

The municipality had Dot undenaken any pro_jccts or assumed any long term financing.

10



Municipality of Conquest

Not€s to the Consolidated Financial Statements

As at December 31, 2021

8. Bank Indebtedness

The municipality had outstanding bank indebtedness of$187,347 consisting ofan operating account

overdraft of$7,347 and a line ofcredit for $180,000.

Credit Arrangements
At December 31, 2021, the Municipality had lines ofcredit totaling $614,000, $180,000 of which was

drawn. The following has been collateralized in connection with this line ofcredit:
- General security agreement; and

- Hypothecation oftrade and property taxes accounts receivable.

9. Deferred Revenue

202t 2020

Prepaid property taxes 3,787

10. Accrued Landfill Costs

In 202,1 the municipality has accrued an overall liability for environmental matters in the amount ofEri/
Qrior year - $nil\ which represents management's best estimate ofthis liability. By their nature, these

estimates are subject to measurement uncertainty and the effect on the consolidated financial slatements of
changes in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The
Environmental Management and Protection Act and include final covering and landscaping ofthe landfill,
pumping ofground water, methane gas and leachate management, and ongoing environmental monitoring,
site inspection and maintenance.

The unfunded liability for the landfill will be paid for through future surplus

11. Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municipality of Conquest

Notes (o the Co[solidated Finrncial Statements

As at December 31, 2021

12. Long-Term Debt

13. Lease Obligations

Thc municipality had no capital lease obligations.

a) The debt limit of the municipality is $232 ,310 (2020 - $2 I 3,5I0) The dcbt limit for amunicipality is the total arnount of
the municipality's own source revenues for the preceding year (th o Municipalities Act section l6l ( I )).

b) lte municipality had no loans outstanding.

c) Dcbcnture debt is repayable in annual amounts of $14, 218.27 including interest at 2.357o over a period of 15 years

Future principal and interest paymcnts arc as follows:

Year Principal Interest Current Year Tota Prior Year Total
Current balance Dec. 31, 2021

2023

2024

2025

t0,271

10,5 l2
10,?60

I t.012

t25.409

3,947

3,706

3,458

3.206

t6,773

t4,2t8
14.218

14,218

r4.218

t 42,t82

167,964

157,693

147,l8l
136,421

125,409

Balenc€ 167,964 3r,090 t99,054

12



Municipality of Conquest

Notes to the Consolidated Financial Statements

As at DeceDber 31,2021

14. Other Non-firancial Assets

'fhe municipality had no Other non-financial assets

15. Contingetrt Liabilities

The municipality made no provision for contingent liabilities

16. Petrsion PIan

The municipality is an employer membcr ofthe Municipal limployee Pension PIan (MEPP), which is a multiemployer
defined benefit pension plan. The Commission of MEPP, represcnting plan member employcrs, is responsible for ovcrseeing

the management ofthe pension plan, including investment ofasscls and administration ofbenelits. The municipality's pension

expense in 2021 was S8,041 (20?0 - E8,1J0). The benefits accrucd to the municipality's employces from MEPP ars

calculated using the following: Pensionable Yearc ofService, Ilighest Average Salary, and the plan accrual rate.

Every three year, an actuarial valuation is performed to assess thc financial position ofthc plan and the adequacy

ofthe plans funding. Any actuarially detcrmined deficiency is thc rcsponsibility ofthc participating employers

and employccs which would atfect futurc contribution rates and/or bcncfits. Contributions to the MEPP are not

scgregated into separate accounts or restricted to provide bencfits to thc cmployees ofa specific employer. As a rcsult,
the individual employers arc not able to idcntify their share ofthc underlying assets and liabilities, and the nct
p€nsion assets or liabilities for this plan arc not recognized in thcsc financial statements.

Rather, the plan is accounted for as a contribution plan and thereby the contdbutions are expensed in
the p€riod they occur. Cu enl leat rtnancial resullsfrum the 2021 MEPPAnnual Repo ,

(s,000)

Details of MEPP
Member contribution ratc ( perce.tage ofsalary or wage)

Employer contribution rate ( perccntage ofsalary or wagc)

Member contributions for the year

Employcr contributions for the year

_q___E6qf__$____-q$2q9_

2021 2020

$

s

9.000/"

9.O0"/"

s9,390 $

s9,396 $

$ 3,568,400 $

24,510

2,399,504

3,22t,426

23,371

2,359,155

9.00v"
9.00"

57,325

51,231

17. Comparatiye Figures

Prior year comparative figures have bcen restated to conform to the current yea/s presentation

18. Trusts Administered by the Municipality

The municipality did not administer any trusts

Plan Assets

Plan Liabilities

Pension Obligations

PIan Surplus



Municipality of Conquest

Notes to the Consolidated Financial Statements

As at December 31, 2021

19. Related Parties

The consolidated financial statements include transactions with related parties. The municipality is related to

Dayne Jones - Son ofthe CAO/Administrator was employed as a summer student

The total expenditu re in 2021 was $5,385 and was seftled in the normal course ofbusiness.

The consolidated financial statements also include transactions with related parties. The municipality is related to

Carly Coulter - Village Councillor is the daugher in law ofthe CASO/Administrator

The total expenditure in2021was $1,445 and was settled in the normal course ofbusiness.

21. Contractual Rights

Contractual rights are rights to economic resources arising from contracts or agreements that will result in an asset and revenue in
the future. Significant contractual rights ofthe municipality are as follows:

Contractual
Rights Type

Describe Nature Time and
Extent

2022 2023 2024 2025
There
A fter

Currenl
Year
Total

Prior
Year
Total

Maturity
Date

Land rental
Rent of land for equipment
installation - Xplomet

22. Corlractual Obligations and Commilments

The municipality had no significant contractual obligations or commitments

23. Restructuring TraIlsactioos

The municipaliry had no restructuring transactions.

2,396 2,635 2,900 3190 l1,615 3t-t2-2028 2,178 1,980
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Municipality of Conquest

Schedule of'foxes end Othcr Urcondition.l Revenuc

As .t Dec€mber 31, 2021

.I'AXES

'l'otal'l lxes

T'\CO\DII'IO\..\L GR.\\TS

Totrl Ilnconditionrl Grerts

Schedule I

2021 Budget 2021 2020

GRANTS l:\- LIEU OF TAXES
[ederal

Provincial

S.P.C. Electlical

SaskEner$/ Gas

TransGas

Cenkal Serviccs
SaskTel

Oth.t (Specif! |
1,410 t.393 1.410

LocaVOthcr

I lousing Autho,ity
C.P.R. Mainline

Treaty l,and Entitlement

Other (SpeciI! |
Other Covcrnmcnt 'l ransfcrs

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specy'l )

8.090 8.193

9,500 9,586 9,191

1.187

Total6rants in Lieu ofTaxes

2lt,111

Geneml municipal tax levy

Abatements and adjustments

Discount on current yeat taxes

Nel Muoiciprl Tsxes

Potash tax sharc

Trailer license fccs

lPenalties 
on tax arrears

lspecial rax lery

lother (spacir, )

r48.097 t 46.104 r49,084

148,097

s.110

146,104

5.7 70

149,084

5,100

1s3,867 152.47 4 154,184

Revenue Shaiing

(Organized Ilamlet)

Safe Restart

Other (Spec0 )

37,921 31.921 38,248

31,92t 31,921 41,193

'I'OTAL TAXES As*D O'I HER UNCONDITIO.T-Al, Rllvf,Ntill 201.288 199,981

16
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Other Segmented Revenue

Fees and Charges

- Custom work

' Sdes ofsupplies
-Olhcr Per l s, licenr.;, tax cct,$.aks

150

t,490

300

1.942

190

j, t21

Tolal Fees and Charges

- Tangible capilalasset sales - gain (loss)

- L6nd sales - sain
- lnvestment income and commissions

- Ollrcr )(donct & donotioons

2,240

t,380

470

3,618

4,t20
6t0

2,979

5,5n

5,671

960

6,980

7,708 9,95t
Cooditional Granls

- Student Employment
. MEEP
- Gher (sr.c4ry )

'7,708 9,951 19,122

}Iunicipality of Conqu.st

Schedule of Op€rrting end Capital Revenue by function
As rt December ll,2021

C[\ 1]RAL COVf, Rr-]tf, \T SERvICIIS

Total Olhcr

Total Conditional Grants

TotrlOp€rrling
Crpit l

Total Cepital

Restrutturins R€venue (Swcifi , if on) )
Totrl Generrl Gov€rnment Services

Conditional Grants

- Canada Commuoity-Building Fund (CCBF)
.ICIP

- Provincial Disaster Assistance

- FCM Asset mahagement

. MEEP
- Other (Specar)

19,048 19,496 14.160

19,048 19,496 14,160

26,156 29,441 31,282

PROI'I]CTIVI SERYtCf,S

Total othcr

Toral Conditional Orants

Tolil Op€mting

Crpirrl
Conditional Crants

- Canada Community-Building Fund (CCBr)
- ICIP

- Provincial Disaster Assislance

- lrarl govemment

. MEEP

.Othet (Specttf,

60,00,0

Other Segmented Revenue

Fees and Chargcs

- Othe. (Specil! |

60,000

Total Fees and Charges

- Tangible capital asser sales - gain (loss)

- O$er Firc Hdl lond & buikllng donotions
60,000

Conditional Granls

- Student Employm€ni

- Local govemmenl
. MEEP
- oa'har (specDl

60,000

'17

Schedule 2 - I

2021 Budg€t 2O2l 2020

Totrl Crpital
R€structurirg Revenue (Specilf, if ont )

Tobl Pmtctive S€rvices



Oth€r Segm.d.d Revenu€

Fe.s atld Ch8ses
- Cuslom worl
- Sales ofsupplies
- Road Mai €nance and R€storation Agreements

- Flonrrg€

- Oiter (Sr.cri)
Toial Fees and Charges

- Tangible capital6ser sales - Bain (loss)

- O6a (Sp..i,t)

Conditional Cranis
. RIRG (CIP)
- Student Emplolment
. MEEP

- O'Jier (Sp.cib I

Mu cipali.y ofCorqu€st
Scltdul. ofOp.nting rd C.pit.l Rperu. by runctioD

As ir D.c.6b€r31,2021

2021 Bdgct 2021

Schedule 2 - 2

2A20
TRA\SPORTATIO:\ SERVICf, S

opt

Total Orher

Total Conditional C,rants

Told Op.r.ting
Crpii.l

Totrl Crpital
Restructurins Revenue lspecib, if onrl
Toitl Trrtrspon lio. SeFic6

Capi

f,NVIROI{MENTAL AND PUBLIC HEAT,TII SERYICIS
ope

Toral Other

'Ioral Condiraonil Granrs

Tot l Opemtirg

Conditional Cranrs

- Camda Conun'rity-Brilditrg Fud (CCBF)

- lcIP
- RIRG (CTP, BhdBE and Lorge Culven, Ro3d Const )
- Provincial Disaster Assislance
. MEEP
- Oth.r (Sfrr)

Oiher Segnenred Rcvenu€

Fees and Chdses

" waste and Disposal Fecs

- other (spe.f )

Total t€es and Charges

- TaDsible capilal asset sales - gain (loss)

-Othet etbicide 325 .16 213

i25 :16 213

Condirion l Gra.ts
- Student Emplolmdt
. TAPD
- Local gor€mment

. MEEP

-Other MMSW ,560 1,66? I 368

1,560 |.661 1,368

I,885 1,703 1,581

Conditional Crants

- Carada Comnudty"Building Fund (CCBF)
.ICIP
. TAPD
- Provincial Disaster Assistarcr
. MEEP

- O,nd lspccily\

1,885 1.701 l,5El

Totrl Crpit l
Restn cr ring R€v€rue (Sp€cW ifonyl
Tot l Envimroeltrl.d Public He.lth S.rvices

18



Mutriciprlity of Conqu.st

Schedule ofOpersting xod Crpital Revenue by Function

As rt December 31.2021

PI,A\\IT-G A\D DI]VELOP}It]:\T ST]RvICES

Operatin

'l otal Other S ented Rev!'nue

Total Conditional Grants

Total Operrting
Capital

Totrl Cspital
Rcstructuring Revenue (Specil!, if an!l
Totel Plsnning and Development Scrvices

RDCRf,ATIO\ AND CULTURAL SIiRVICES
o

Total other s Rcvenue

Oap

Total Crpitrl
Restructuring Revcnue (Spec{y, tj onf I
Totxl Recrcation rnd Cultural Services

2021 Budget

Schcdule 2 - 3

2020

Conditional Cralts
- Canada Community-Building Fund (CCBF)
. ICIP
- Provincial Disasler Assistancr
. MEEP
- Oth€r (Spdcr, )

Other Segmented Revenue

Fees and Charges

- Other (Specl, )

Total Fees and Charges

- Tangible capital asset sales ' gain (loss)

- Ottrcr (Specif! |

Conditional Grants

- Student Employment
- Local govornment
. MEEP
. Other Commanll! Rink Allorabilir! grunl 2,500

2,500

2,500

itel

Conditional Gr. s

- Calada Commu,lity-Building Fund (CCBF)
. ICIP
-t cal govemme

- Provincial Disastq Assislance
. MEEP
- Other (Speci, )

2,500

Other Segmented Revenue

Fees and Charges

- Mahteoance atrd Development Charges

- Other (Sp.cr, )
Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Specy'y )

Conditional Grants

- Student Employment
. MEEP
- Oahfr (Specif! |

19
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Mutriciprlity of Conquest

Schedule ofOperating lnd Crpital Revenue by Function

As .t Dccemb€r 31, 2021

UI'ILITY SERVICES
Operrtin

Total Otler Revcnuc

Total Conditional Crants

Total Op€rrting
Copit.l

Totsl Crpital
Restructuritrg Rcvenue (Specif!, if ant )

Tot l Utility Services

2021 Budget 202t

Schedule 2 - 4

2020

Conditional Crrants

- Canada Conununity-Building Fund (CCBF)
. ICIP

- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- MEEP
- Other (.Specar)

106,518 56,3r8 48,234

22,991

306,518 56,318 '71.231

395,236 137,7t4 t44,816

'I'OfAL OPDRATING AND CTIPITAL REvtrNtlE BY ttlNc'l'lON

ST]\I}'ARY
Total Other Segmented Revenue

Total Conditional Grants

'Iotal Capital Grants and Contributions

Restructuring Revenue

TOTAL REVENUE BY FUNCTION

423,871 171,36,t 239,619

Other Segmented Revenue

Fees and Charges

- Water

- Sewer

- Other Inlraslruclurc fee

40,500

34,000

14,218

43,15',1

33,893

4,346

4t,67 t
31,914

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Spec{y )

88,718 81.396 73,585

88,718 81,396 73,585

Conditional Grants

- Student Employment
. MEEP
- Otb.r (Spec,i, )

88,718 81,396 73,585

t52920

t,368

85,391

96,151

1,560

325,566

9l,383

4,167

75,814

123,877 171,364 239,619
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GE\[R{L GOYERI}!T]IT Sf, RVICf, S

Municiprlity of Conque.t

Total f,Ilenses by l'urction

As rl December 3l, r02l

Ceneral Govenmerl Serrice3

Rctmeturiry 6peciry, if ary)

Tot l Gercr.l Gov.rrmetrt S€ric€s

PROTECTIVE SERVICf,S

Polic. protectio!

2021 Budgcl

Schedule 3 - I

20202021

Coucil rcmu€ralion ard Favel

hofessionaYconrractual s.Mc€s

Utilirics

Mai enance, m erials atrd supplies

Grdnts and conlributions - operatirg

- capiral

lnter€st

A]lo*anc. for uncollectibl€

O.her

7,750

51,550

I9,7t0

4,0E5

150

950

7,910

53,U7

19,4t6

3,993

4,820

35

743

920

6,151

9.692

42.668

18,680

4,424

5,183

300

2,67',|

(8,409)

9t,620 98,141 75,215

9t,620 98,:l{l 75,215

Professioml/Conr.ctual $si@s

Ulililies

Maintenance, matcrial and supplies

Gtuts od contribulio8 - operaliDg

- capiral

othrr (sp..i, )

1.914 7,913 1,156

Professionavconlractual s€rvic€s

Udlnies

Mainlemnce, material atrd supplies

Grants and contributions - operating

- capnal

Olh.r (Sr..y'I )

t,t90

3,245

1,J20

2.365

1,2t0

4,133

t,664

2,365

2,832

1, t90

2,326

1,488

45

1,812

t6,2J{ 20,1l, It,617

r6,2Jt 20,|7 t{,61?

TRANSPORTATION SERVICf, S

R6lructu.itrg (sr..rr, f or]/
Total Pmt ctive S€rvices

Profeisional./Contr.ctual Services

Utililies

Mnintenanc€, malenals, and supplies

GE!€l

cranc al|d conEibutions - operatins

- capiial

Otber (lp..1r)

39,tO4

10,654

7,885

8,125

36,638

9,506

7,203

8,M7

66

19,179

9,904

1,199

5.623

163

66,J68 61,160 62.66E

66,368 6t,160 62,868

Tr.Nponrdor S.nic6
Restructuritrg /sr€.ir, rar).)
Toarl Trsnsport.lioo S.rvic.s
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)lunicipslity of Conquest

Totel Iirpenses by l'unction

As rt December 31. 2021 Schedulc 3 - 2

2021 Budget 2021 2Q20

ENvIRONME\-TAL A\-D PUBI,IC IIEALTH SURvICES

EnviroImental and Public Ilerlth Services

R.srructuring (Specify, if .ny)
Totsl f,nvironmental ond Public Herlth Services

PI,,\\\I\C,\\D DE\ TLOP}IT]\I' ST]RYICIS

Wages and benefits

Professionaycontractual Services

Granb and contributions - operating

- capital

Amorti,!ation

Interest

Oah.r CIS Mopping

2.950 800 6.t58

2,950 E00 6,158

2,950 6,158

Pl{nning and Dev€lopment Services

Restructuring (Specify, if eny)

Totrl Phnnirg rDd Developmenl Serrices

Wages and benefits

ProfessionaYconractual scrvices

Utilities

Maintenance, materials and supplies

Crants and contributions - opercting & CRAIC

- capital

Amortization

lnleresl

Allowalcc for uncollectible

Othcr (Specr, )

1,232

100

750

t,230

20.000

t,230

100

750

20.000

2,082 21,520 22,080

2,0E2 24,520 22,080

R€cr€ation xnd Cultur"l S€rvices

Rcstructuring (Specify, if any)

Totel RlcrcAtiotr and Culhtral Scrvices

Wages alld benefib

Professional/Contracfu al services

Utilities

Maintena[ce, materials and supplies

Gra s and contributions - operating

o Waste disposal

o Public Ilealth

- capitd

o Waste disposal

o Public Health

Amortization

Interest

Othcr (Specrlry )

r5,205

20,625

200

13,757

t7,933

?46

14,958

27,359

36,030 J1,916 42,733

36,030 3l,936 42,133

800

RI]CREAI'IO\ .4.\D CUL'Tt:&\L SI]RVICES

416

40

3.250



Municip.lity of Conquest

Total Expensei by Function

As at December Jl, 2020

("TILITY SERVICDS

TOTAI, EXPENSES BY FUNCTION

2021 Budg€t 202r

Schedule 3 - 3

2020

294,392 30,r,876 280,087

Wages and bercfits

ProfessionaVCont-actual servic.es

Utilities

MaintEnancE, materials and supplies

Graflts and contributions - operating

- caPital

Amonizalion

lnterest

Allowance for l lnmllectible

Oth.r (Specily')

18,685

24,450

8,500

23,290

4.r 83

2l,01 I

8.972

8,054

20,67 6

18,449

7,582

9,991

t4,463

3,107

2,204

79,108 61,602 s6,396

79,r08 61,602 56,396

Utility Services

Restructuring (Specify, if any)

Total tltility Serviccs

4,837

4,052
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Muoicipelity of Conquest

Consolid.ted SchGdulc ofScgmcttt Disclosur. by Function

As rt Dec.mbcr 3I, 2021

R.v.nuB (Schedulc 2)

Fccs and Charges

Tangible Capitd Asset Salcs - Gain

Land Sales - Gai[

Investrnent lncome ard CommissioDs

Obcr Revenues

Crants - Conditional

- Capital

Res(ructuaings

Total Rrveruc!

Erp. cs lsch.dulc .J)

WaSes & Bencfits

Profcssionav Contractual Scrvices

Utilities

Maintenanc. Materials ard Supplies

Grants and Consibutions

Amortiz-ation

Interest

Allowance for ljncollectiblc

Rcstructurings

oficr
Totll Etpenscs

Taxes and other unconditional revcnue (Suhcdul," l )

Schcdule 4

C.nersl
Covarnmcnt

Protactiva
Sarvices

Tr.n3port.tion
Seryices

Environmantal
& Public He{lth

Plenning ind
Development

Racraraion rlld
Cultura t tilily Serviccs l'otsl

2.242

4,t20

610

2,979

t9.496

36

1,667 2,500

81,396

56,318

83,63t

4.120

610

3,0t 5

4.167

75. 4

29,447 t,70J 2,500 137 t1t4 | 71,J64

61,757

19,416

3,993

4.t20

35

743

920

6,757

I,210

t2,046

t,664

2,365

2-El2

36,638

9,506

7,203

8,047

66

t3.757

t7,933

2t6

{i00 t.230

40

3,250

20,000

2I,OI I

8,972

t,054

20,676

4,831

4,052

134,313

69,903

20,914

36,t94

3,2t5

2E,478

4,912

6,157

q8,.t.t I 20,[1 6l,{60 J1,936 {t00 2{,520 61,602 J01,{t76

(68,994) (20.r r7) (61.t60) {30.23J) (8{}0) 122,t)201 70,112 ( tJ3,5l2)

t99 981

Nel Surplu! (Deficit) 66,{69

24

Surplus (Deficit) by t' nction



Municip.lity of Corqu.!t
Consolidrtcd Scbcdula ofS.gmcnt Disclolurc by Funcaioo

A3 rt Dcccmbcr 31.2020

Rcvadtra! (schedul( 2)

F€es and Charges

Tsngible Capilal Assct Sales - Gain

Land Sales - Gain

Investmcnt hcome and Commissions

Other Revenucs

Grants - Conditional

- Capital

Resruc0rings

Total Ravanuca

Expanld (sch(dulc J)

Wages & Benefils

Pmfessioniu Contractual Services

Utilities

Maintenance Materials and Supplies

Cran6 and Contributions

Amortizrtion

Interest

Allowance for Uncollectible

Restructurints

Other

Totrl Erp.N.!

Surplus (l)cli(it) by Iiurction

Taxes and other unconditional rcvcnue (schudul( I )

Plsnning rI!d
DeraloDmeot

GGnal.l
Govcrnmert

Protectiva
Services

Tlimporlrtion
Scrvice3

EnvironmGntrl
& Publi. H.rlth

Racrartion rnd
Culture t:tility Serviccs l'otsl

5,51I

14.t 60

5,67 |

960

6,980 60,000 213

1,36E

73.58s

71.23t

5,671

960

67.t93

1,368

85,391

79,096

60.000 | ,5{l I33,262 1,14,816 239,679

39,379

9,904

1,799

5,623 416

14,958

27,359 6.158 t,210

100

750

20,000

s2,360

r8,680

4,424

5.1E3

300

2,677

(8,409)

1.832

18,449

1.5t2

9.99t

14,463

3.107

2,204

75,2t5 l{.637 62.86ti .t2.733 6,t 58 22.080 s6J96 zti0.087

{5,363 (62.E6'r) (4 r,t 52) (6.l5li) (22,080)(.1r,933) 8E,.t20 (.10,,t08)

I E

-

Schedulc 5

2 .174

Ncl Surplus (Deficit) 110,766

I, t90

10,082

t,488

45

t26,336

80,995

23,702

25,830

t,050

25,702

4,881

(r,409)

.



Muaicip.lity of Conqu.st
Consolidrt.d Schcdulc ofTrngibl. Crpitrl Asscts by Obj.ct
As ,t D.c.mb.r 31, 2021

2l2t

Schcdulc 6

2020

GencralAss€ts Infrrstructura
Assats

G.rcrtU
lnfraltructllrc

Lrnd
Lrnd

Buildiogs
Mrchircry &

EouioII|Gnt
Lin.rr lss.ts Assck Under

Construction
Arlat coit

Opening Asset costs

Additions during the year

Dispossls and \r,ritc{owns during the ycar

Transfers (from) asscts under consruction

Transfer ofCapilal Assets related to
r€structurin! (Schedule I l)

26,2N l, t 4 t,815 18.566 48, t02 212,64 174,020

653,494

26.200 l,t {r,815 18.566 t8.102 212.661 827,511

Accumulrtcd Amortizrtion Cost

OpcninS Accumulated Amonizrtion Cosas

Add: Amortization taken

l,ess Accumulatcd amorlization on disposals

Transfer of Capital Ass€ts related to

restructuring ( Schedul€ I l)

871,359

22,560

16,401

1,0E4

32,@t

r,E54

t76,737

2,9E0

,t95.9t 9 J7,.r85 t.r,{62 179,711

Torsl

1,70r,367

653,494

2,J5t,861

I,t t9,105

2t,47A

l.l.t7.5It3

Tolal

I,101)61

r'093,()3

25,t02

t.l t 9.l0s

E

Ck,si

I?rlilE-r,1TIfntrMIrrrfi r-rrrilII,.JErut
| -rolal coninburd/donlred dscls r6€rr.d r.l0:l

! L,n of usi! @af,'ad nd'n.l $l@in 2021e

- M&hnsy ud Equipmol

3 Anouir of i.r.dr c.pil3li*d in S.hcdulc 6

26

-lorine Ars.t (losts

I,146,964

254,403

froz:?rl f-Jsrr6,

s

s

I
$



Mrni.iprlity of Cooqu.sl

Conlolid.t d Schcdul. ofTtngibl. C.pitrl A!!.ls by Funclion

A. rt DGc.mbcr 31,2021

umulitad Amortizr(ion (losls

2t)21

Schedulc 7

2020

G€n.rrl
Covcrnmant

l'rotcctive
Sarviacs

Tr.trsportrtion
S.rviccr

& Public
H.illh

Plrnning &
D.v.lopm.ol

Rccrertion &
Ctrllur. Wrt.r & S.w.r

Atlal cost

Opefling Assct costs

Additions durin8 lhe ycll

Disposals and \Idt€{owns during thc ycar

Tranifer ofcapital Assets rclated to

restrucluring (Schedule I l)

27.46) 108,540 31,788 10,t00 498.976

21.t63 108.540 3t,788 30.300 t.004,300 1,1s2,470

Accumulrtcd Amonizrtion Cott

Openine Accumular€d Amo(ization Costs

Add: Amortiza(ion taken

l-ers: Accumulatcd amonizltion on disposals

ltansfer ofcapital Assets related to
rastructurinc (Schedule I l)

r 5,t00

743

40,089

2,812

29,106

66

25,500 t00,000

20,000

208,6t0

4,837

t6,5{3 t2.921 29,112 2S,500 820.000 2t3,1t1

Tot l

I,10t,367

653,494

2,354,66t

t,t 19,t05

2E.41t

Iotal

t.u6,964

251,103

r.701.367

I,093,,r03

25,702

l.l19,105

1.207.21A s82.262

27

1.004,300

'l..inq Arr.l ( ..1s

1,147,583



Muricipality of Conquest

Consolidated Schedule of Accumulated Surplus

As at Decembcr 31, 2021

UNAPPROPRIATED SUR?LUS

APPROPRIATED RESERVES

NET INVESTMENT INTANCIBLE CAPITAL ASSETS

Net IDvestment ir TaDgible Capital Assets

Tolal Accumulated Surphs

Schcdule 8

2020 Changes 2021

384,9r0 (s68,s83) (183,673)

791,172 66,469 860,64r

Machinery and Equipment

Public Reserve

Capital Trust

Utility

Other (Specify)

5,000 5,000

s,000 s,000

Tangible capital asscts (Schcdulc 6- 7)

Less: Related debt

582,262

(178,000)

625,0t6

10,036

1,207,278

(r6't,964)

404,262 635,0s2 r,039,3r4

28

Total Appropriated



MILL RATES:

Averege Municip.l* 21.7462

Average Schoolr 4.571I

Potash Mill Rate

Uniform Municipel Mill Rate 8.t500

r Average Mill Ratcs (multiply thc total tax lcvy for each taxing authority by 1000

and divide by thc total assessmcnt for thc taxing authority).

PROPERTY CLASS

Residential

Condominium

Seasonal

Residential

Commercial

& IndustrialAgriculture Rcsidential

Potash

Mine(s) Totrl
451,77592,015 6,202,400Taxable Assessment 6,146,190

Regionsl Park Assessment

6,746,190Totrl Asscssment

1.0000 1.0000Mill R.te Factor(s) 0.6300

12.8004.000 7 5,200 92,000
Total Base/Minimum Trr
(gcncratcd for cach property

class)

r6.4E21,172 125,750 146,101
Total Municipal Trr tavy
(include base and/or minimum
tax and special lcvics)

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

ililil
iltilt

I I I
I III

I

Schedule 9

29

Municipality of Conquest

Schedltle of Mill Rrtes and Assessments

As rt December 31. 2021

llt I L t,s

I I

I]

ffi
tl

T1 tl I



Municipality of Conquest

Schedule of Council Remuneration
As at December 31, 2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Doug Jones

Gary Hatch

Lindsay Kokesch

Carly Coulter

Allan Knihniski

1,700

1,530

1,700

t,445

1,190

20

20

| ,'720

1,530

1,720

1 ,445

I ,190

Total 7,565 40 7,605

30



Municipality of Conquest

Schedule of Restructuring
As at December 31, 2021 Schedule l l

2021
Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term lnYestments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations

Tangible Capital Asses

Prepayments and Defened Charges

Stock and Supplies

Other

Total Net Carrying Amount R€ceived (Transferred)

31


