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de Jong & Associates
Chartered Professional Accountants, Prof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of Fertile Vallev No. 285

Qualified Opinion
We have audited the accompanying financial statemerrts of the RM of Fertile Valley No. 285, which
comprise the Statement of Financial Position as at December 3l ,2021, and the Statements ofOperations,
Changes in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statemenls, present fairly, in all material aspects, the financial
position ofthe RM ofFertile Valley No 285 as at December 31, 2021, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis lor QualiJied Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a

physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

The municipality operates a landfill. Public Sector Accounting Standards Section PS3270 require an accrual
for estimates for closure and post closure costs for recognition in the financial statements. These estimates
are subject to measurement uncertainty and the effect on the consolidated financial statements of changes
to such estimates in future periods could be significant. No estimates were recorded, and we were unable
to determine the effect on the financial statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibililies of Management and Those Charged wilh Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
ot elTor.

Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibililies for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial stat€ments as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion

PO Box 1967, Swift Current, SK, S9H 4M7

T: 306.750. I 525 E: chris@deiongcga-ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit ofthe Finuncial Statements
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users laken on the
basis of these fi nancial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness of the municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presenlation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in internal control we identify during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

ong & s

May I1,2022
Report date

Ctartered Professional Acauntant1 Prof. Corp

Swift Cunent, SK

'l-he engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.



To the Ratepayers of the RM ofFertile Valley No. 285

The municipality's matragemeut is respoosible for the preparation aud presentation ofthe
accompanying consolidated financial statements in accordance with Cauadian public sector

accounting standards (PSAS). The preprarafion ofthe statements necessarily includcs selccting

appropriate accounting principlcs and mcthods, and making decisions affecting the measurement

oftransactions in which objective judgments and estimates by management is required.

[r discharging its responsibilities for the integrity aod fair presentation ofthe coosolidated

fiuaucial statements, management designs and maintains tle necessary accountilg, budget and

other related intemal controls to provide reasonable assuratrce that transactions are appropriately

authorized and accurately recorded, that assets are properly accounted for and safeguarded, and

that financial rccords arc properly maintained to govide reliable information for the preparation of
fi e consolidated fi nancial slatemenB.

The Council is composed ofelected ofiicials who are Dot employees ofthe municipality. The
Council is responsible for overseeing management in the performance of its financial reporting
responsibilities. The Couocil fulfils these responsibiiities by reviewing the filancial information
prepared by management and discussing relevant matters with external auditors. The Council is

also responsible for recornmenditrg the appoiotment ofthe municipality's extemal auditors.

de Jong & Associates, an independent firm ofChartered Professional Accountants, is appointed by
the Council to audit the consolidated financial statements aod report directly to them; tbeir report

follows. The extemal auditors have full and ftee access to, and meet periodically and separately

with, both the Council and maoagement to discuss their audit findings.

fr/Z--.-
Rfidd"r,cr*

t
Date

a.a-

Manaqement's Responsibility
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Municipality of Fertile Velley No. 285

Consolidated Statemont of Financi.l Position

As at Docember 31, 2021 Slalement I

2021 2020

FINANCIAL ASSETS

Total Finarcial Assets

LIABILITIf,S

Total Liabililies

NET FINANCIAL ASSETS (D8BT) 2,151,612 2,371,53',7

NON.FINANCIAL ASSETS

Tangible Capital Assets (sch(fulc 6. 7)

Prepaymcnts and Deferred Charges

Stock and Supplies

Othcr (\orr lll

4,023,118

11

241,529

3,640,355

7-t

81,546

4,211,324 3,121,978Total Non-Fin!ncial Assets

ACCUMULATED SURPLUS (Df,FlClT) (Schcdute li) 6,422,936 6,093,515

Unrecognized Assets {\olc I l))

Conringent Assets (Nor!' 20)

Contractual Rights (Norc 2l )

Contingent l,iabilities ( \(l1c I -\)

Contractual Obligations and Commitments ( Note 2l)

2

Cash and Temporary Investmcnts (Norc 2)

'Iaxes Receivable - Municipal (Notc -3)

Other Accounts Receivable (Nore 1]

Land for Resale (Note 5)

Long-Term Investments (Notr 6)

Debt Charges Recoverable (Notc ?)

Other (Specify)

2,051,015

48,264

14,461

99.551

2,216,321

4t,t64

33,532

91,898

2.213,291 2,382,915

Bank lndebtedness (Not. Il)

Accounts Payable

Accrucd Liabilities Payable

Deposits

Defcrred Rev€nue (Nofu 9)

Accrucd Landfill Costs (!,totc I0)

Liability for Contaminated Sites (Norc I l)

Other Liabilities

Long-Term Debt fr,lotc l2 )

Leasc Obligations (:\iolo l.l)

61,679 I1,378

61.679 l1,378

The accomponying noles ahd schedules are ah integral parl ofthese statements



Municipality of Fertile Valley No. 285

Consolidsted Statenent of Operrtions

As at December 31,2021

REVENUES

Total Revenues

EXPENSES

Total Expenses

Surplus (Deficit) ofRevenues over Expelses before Other Capital
Contributions

Provincial/Fcderal Capital Grants and Contributions (Schedulc .|. 5)

Surplus (Deficit) ofRevenues over Expenses

Accumulrted Surplus (Deficit), Beginnirg of Year

Accumulated Surplus (Deficit), E ofYerr

fhe acconpanying nores and schedules are an integral part of these statements.

2021 Budg€t 2021

Statemcnt 2

2020

449,450 237,045 342,r03

57.800 92,316 t 40,072

507.250 329,421 482,175

6,093,5 t5 6,093,515 5,61t,140

6,600,765 6,422,936 6,093,sr5

Taxes and Other Unconditional Revcnue (lichcJLrl.: l)
Irees and Charges (Schcdnle -1. -i)

Conditional Grants (Schcdu[' .1. 5]
'tangible Capital Asset Sales - Gain (Sthcdulc 1. 5)

Land Sales - Gain (Scherlule J- 5)

lnvestment Income and Commissions (Schedulc l. 5 )

Restucturings { S(hednle {.,5)

other R€venues (Schedule -1. i)

t,535,072

32,860

2,230

200

22.500

5,000

1,530,120

63,862

4,196

5.568

t9,27 4

r3.382

1,457,778

31,625

1,438

46,547

t,214

26,869

12.325

I,597,862 1,636,402 1,571,196

General Government Services (Schc(lulc 3)

Protective Serviccs ls!'hcdulc l)
Transportation Services (Schcdulc 3 )

Environmental aod Public Health Services tSuhcdulc J)

Planning arld Development Services (sch(dulc ])
Recreation and Cultural Services (Schcdule .l)

Utility Services (S.hcdulc 3 )

Restructuriogs (S.hcdrile 3 )

t7 4,2t2

103,570

782,300

62,480

6,850

7,800

I 1,200

186,670

124,245

1,008,064

46,755

4,969

8,250

20,404

152,391

102,077

9t 1.252

5l,3t2
5,904

7,089

5,668

I,148,412 1,399,3s7 1,23s,69J

3



Mulicipality of Fertile Vrlley No. 285

Cotrsolidated Statemcnt of Change ir Nct Financial Ass€ts

As at Deccmber 31, 2021

2021 Budget

Surplus (Deficit) 507,250

Surplus (Delicit) of capital expenses over expenditur€s

Surplus (Deficit) of expenses of other non-financial over
expenditures

Increase/Decrease in Net FinaDcial Assets (218,750)

Net Financial Assets (Debt) - Beginning of Year 2,371,537

Net Financial Assets (Debt) - Erd ofYear 2,152,787

The accompanying notes and schedules qre an integral part ofthese stqtemenls

2021

Statcmcnt 3

2020

329,421 482,17 5

(219,925) 54',125

2,37 | ,531 2,3\7,tt2

2,t51,612 2,371,s37

(Acquisition) of tangible capital assets

Amorti2ation of tangible capital assets

Procccds on disposal oftangible capital asscts

Loss (gain) on the disposal oftangible capital asscts

Adjustments to asset listing

Transfer of AssetVliabilities in Restructuring Transactions

(726,000) (61 1,740)

238,777

( 10,400)

(697,698)

,na ss,

88,500

(46,547)

(726,000) (383,363) (446,193)

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of suppli€s inventory

Use of prepaid expense

18,443

18,4,13

4
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Municiprlity of l'ertile V.lley No. 285

Consolidrlcd Strtem.nt of Crsh l'low
As st Decembcr 31, 2021

C.sh provided by (used for) th. followilrg activities

Opcrrtirg:
Surplus (Deficit)

Amortization

Loss (gain) on disposal oftangible capital assets

Crsh providcd by op.mtitrg lrrnsaclions

Cxpitrl:

Crsh rpplied to crpilal lransrctions

Invesling:

C.sh provided by (.pplied to) inv.sling transrcaions

Finrrcing:

Crsh provided by (applied to) linrncing trsnsrclions

Ch.nge in Crsh and T.mporsry l[veslmenls during the ye.r

Cssh and Temporary Investments - Beginning ofYexr

Cxsh rtrd Trmporsry Investments - Ilnd orYarr

2021

482,175

209,552

(46,s47)

568,198 64J,180

(r65,106) 42,953

2.216,321 2,1't3,368

2,051,015 2,2t6,321

Statemcnt 4

2020

329,421

238,177

Long-term investrnents

Other invesrnents

(66,432)

(7,6s3) (66,{12)

Debt charges recovered

Long-term debt issucd

lrng-term debt repaid

Other financing

Taxes Recrivable - Municipal

Other Receivables

Land for Resale

Other Financial Assets

Accounts and Accrued Liabilities Payable

Deposils

Deferred Revenue

Accrued Landfill Costs

Liability for Contarnihated Sites

Other Liabilities

Stock and Supplies

Prcpayments and Dcferred Charges

Oth€r (Spe.ify)

(7,100)

19,071

50,301

(r65,983)

t3,751

52,911

(l1,708)

t8,443

.16'1,{87 7t8,581

Acquisition of capital assels

Procceds from the disposal of capital assets

Other capital

(611,740)

( 10,400)

(697,698)

88,500

(622,140) (609,198)

The accompanying notes and schedules are ah integral Wrl ofthese slatemenls

5
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Municipality ofFertile Vxlley No. 2ts
Notes to the Consolidat€d l'inenairl Statements

As at December 31, 2021

l. Sigrificsnt Accountirg Policies

'l'he cansolidated financial statements ofthc municipality have been prepared by manaBement in accordance with Canadian
public sector accounling standards (PSAS) as recommendcd by the Charlcrcd Profcssional Accountants ofCanada (CPA
Canada). Signilicant aspccts ofthe accounting policics adoplcd by thc municipality arc as follows:

Brsis ofAccounting: 'l'he consolidated financial statements arlr preparcd using the accrual basis ol'accounting. The accrual
basis ofaccounting rcquires revenucs to be recognized as they become available and measurablc and cxpenscs arc recognized as

they are incuned and mcasurable as a result ofthc rcceipt ofgoods and services and the creation ofa legal obligation to pay.

Reporting Entity: Thc consolidatcd financial slatemenls consolidale thc assets, liabilities and llow of resources ofthe
municipalily. 'fhe entity is compriscd ofall ofthc organizations $at are owncd or controlled by the municipality and are.

lhcrefore. accountablc lo the Council lbr thc adminislration oftheir financial aflairs and resourccs.

Collection of fuods for other authoriaics: Collection offunds by the municipality for school boards, municipal hail and

conservation and development authorities are collected and remittcd in accordance with relevant lcgislation.

Government Transfers: Covemment transfers arc the transfer ofassets from senior lcvels ofgovemment that arc not tlc result
ofan exchange lransaction, arc nol cxp€cted to bc repaid in the future, or the rcsult of a direct financial return. Govemmcnt
transfers are recognized as revenuc in the p€riod thal lhe evcnts giving rise to the transfer occur. providing:

a) thc transfers arc authorizrd

b) any eligibilily criteria havc been mct; and

c) rcssonable estimates ofthc amounls can be made.

Uneamed govcmment transfer amounts received will be recotded as defcred revenuc.

Lamed govemment tansfer anounts not reccivcd will bc rccorded as an amount rcceivable.

a)

b)

c)

d)

c)

D

r)

c)

h)

D€ferred Revenue - I.ccs and chargcs: Certain user chargcs and fees arc collected lbr which lhc rclated scrvices havc yct to be

performed. Revcnue is rccognizcd in thc period when the rc,ated expenscs arc incurred or scrviccs performcd.

Local Improvenellt Chrrges: Local improvemcnt projects financed by frontage ta,(cs recogni?r any prepa],rnent chargcs as

rcvenue in thc period asscsscd.

Nct Finaocisl Assets: Net Fintuicial Assets al the end ofan accounting period are the net arnount offinancial assets less

liabilities outstanding. I.inancial assets represcnl items such as cash and those othcr assets on hand which could provide

resources to discharge existing liabililies or financc frrture opcrations. 'l'hese includc realizablc assets which are convcniblc to
cash and not intended for consumption in the normal coursc ofoperations.

Non-financial Assets: tangible capital and olicr non-financial assets arc accounlcd for as assets by the govcmment because

they can bc used to provide govemment serviccs in futurc periods. Thcsc assets do not normally provide resources to discharge

the liabilities ofthe govcmment unless they are sold.

Appropristed Reserves: Reservcs are establishcd at the discrction ofCouncil to dcsignate surplus for fulurc operating and

capital transaclions. Amounts so designated are dcscribcd on Schedule 8.

Property Tsx Revenue: Property tax revenue is based on assessments determined in accordancc with Saskatch€wao

l,egislation and the liormulas, principles, and rulcs in the Saskatchewan Assessm€nt Manual. Tax mill rates are established

annually by council following the guidance ofthe Govcmmcnt ofSaskatchewan. fax revenues are recognircd when thc tax has

been authorirred by bylaw and the taxable event has occurrcd. Requisitions operale as a flow through and arc cxcluded from
municipal revcnue,

lnvestmenls: Ponlolio investments are valued al the lower ofcosl, less any provisions lor other than temporary impairment.

Investmens with terms longer than onc year havc been classilied as othcr long-term investments concufienl with the nature of
lhe investrnent. The long term investments in tle Saskatchewan Association ofRural Municipalities - Self insurance fund are

accountcd for on thc equity basis.

6
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Mutricipility of &aile yalley Io. 2E5

Notes io the Co6olid.t.d Finrncial StatemenG

As at De.mber 31,2021

l. Sitnifient A.counti.t Poli.ies - co.tirued

WorL! of An rd Oth.r UrGot.ird As.ts: As*ts lhal have 5 hisloricalor cullEl sigrifi@ct, which include wotfts of an,

m@menls and othcr cultuml fiifacls arc nol recoeni?ed as langibl€ capilal ass€ts beoause a reason.ble cstimat. offutue bencfils

arsociated sirh this pmpeny carmor be made.

k)

t)

n)

Invcntori6: hveniories of marerials od sopplies expected to be used by the mmicipatity are vatucd al rhc tower of cosr or
replacement cosi. Invenlo.ies of latrd. naleri.ls dd supplies held for rcsale are valued ar rhc lowcr ofcosr or ner rcaliablc latue. Cost
is dcte.min€d by the aver&ge.ost lnethod. Netrealiable wluc is rhc estimated sctlins pricc i" lhe ordirary couse ofbusnEss.

T.ryible Crpihl A!s.as: All tangiblc capiBl asset acquisiiions or b€trmenls made througlo lhe yeai are .ecord€d rheir
ac{uisilion cost. Innial cosls for tangible capital assers thal were acquircd a dewloped prior ro 2009 were oblained via hisroncat
cosl infomrlion or uling cunent fair markcl valuc! dis.ounled by, rele!?nr d€flation fa.tor back ro rh€ poi ofacquisnion. Donared
tsrgible capital assels re.cived are recorded at iheir fair market valuc ar rhe date ofoont ibution Th€ cost ofrhesc tangible capitat
aslas less ,ry residud r"alu€ are amoltized oB the ass€l! us€tu| life 6ing lhe straigltt-linc method ofamoniation. Tagible capiLl
assets thal ,t€ recognired .l a rcminal valuc are disclosed on Schedule 6. The municipality's tagible capital asset lseftn liv€s are

& Us.tul Lite

L.!d Indefinit€

L.nd lDprov.ments 5 to 20 Yrs

Buildings l0lo 50 YE
Yehicl.s & Equipment

Vehicles 5 to l0 Yrs

Machinery and Equipmeni 5 lo I 0 Yn

Irltds cur. Astals

Infrr3rrucaure Assets 30 to 75 Yrs

Wars& Sewer 40 YB.

Road Network Aists 40 YB.

Cutb and SW l0 Y.s.

Pavement 20 Yrs.

Storm Sewer ?5 Y6.

cov.BD.n! Cortributiorur covemment mntributiotrs for the &quisitio ofc.pital Nels e reponed 3 cspilal rcwnue ed & nol

rcduc€ lhe .ost ofthc rclared asser.

C.pit.li2ltior ofl.t.r6r: The msicipaliry dGs rdr capilaliz inrcresr incured while a tangrble capitalasset is under conslruction.

Lrndlill Li.bility:
The muicipality maintains a wasre disposal sire. The annua! provinon is rcponcd as an cxpense and the accumul €d provisaon is
rcponen ar a liabilily on the Consolidaled Slatemcd ofrinarcial Position. Recomm€nded disclGure is provided ii Note 10.

Trust FuDd3r Fud! held in trusl for olhers, under a trust agreemenl or sialute, arc nol included in the conloladated financial statemenls

as ftey are nol conrolled by thc municipality. Trusl fDd aciivities adrninisrercd by lh€ nunicipalily are disclo$d in NoIe I E.

Employe B.aefil Plaa: Contribrtions tothe municipality's defincd benelit plms are expcnsed whe, cmtributiotrs de made. Under

the defined benefil plo,lhe municipality's obli$tions ee limited lo lheir contributions.

Le.!6: All lees are recordcd on the consolidared finatrcial sraremenE as eilher a capital or op€raring lsase. Any lease rhai lransfcE
substantially all ofrhe benefiis and risk associated wi$ lhe lcas.d ass€i as chssificd as acapilal leases and recordcd as larg;ble capital

a!s!ls. Al lhe inceplion ofa capilal l€asc, an assel and a paymeri obligalion e recorded al a monnt equalto the lcs*r ofthe present

value of lho minimum leale paymenls md the Bscl s fai. markel value. As*ls under capilal lees rc monired on a stniglt line

basis, over their enim.led osetul lilcs. Any other lease nol meeling the beforc metrtiotred critcria is classificd as e operatinS lease ud
rerral payments are expen$d 6 incured.

Lirbility for Colr.min.t.d Sil6: Cmlamimted sites re a result of conlsimtion beirS inltoduccd into air, soil, water or sedimeDt

ofa chemicai, orgEnic or radioadive lrlaterial or livc org.nism thar cxc€eds a, envirormental stadard. Th€ liabilily is rccord€d net of
any expecled recowries. A liability for remediatior ofconBmimted sites is recogiized whcn allrhc followinB crileria ue mcr.

a) d enviroMntal stadad existsr

b) conramiMtion exc€€d! lh€ environmenlal standard;
c) the municipality:

i. k dirEtly respoBiblei or
;i. acccpts responsibililyl

d) il is expecl.d thal tuiure economic benefils will b€ givcn up: and

e) a reasonable .simat€ ofthe amounr can be Inade.

7



Municip.lity of F.rtil. V.ll.y No.2E5

NotG! to th. Coosolidrtcd Fir3n.irl Strtcm.nts

A! rt D.c.mb.r 31, 202!

l. SigEificrit Accounting Policils - conti[ucd

q) M.$ur.m.nt Urc.rttitrty: The prepamtion of financial stalemenls in confonnity with Canadian public sector accounting standards

requires rhanagement to make estimates and assumptions that afre.t the reponed amounl ofassets and liabiliries and discloswe of

contingent assets and liabilities at lhe date ofthe finahcial slatements, and the reported amounts oflevenue and expenditures during

the period. Accounts receivable are slated afler €valuation as to lheir collectability and an appropriat€ allolv?nce for doubtful accoun6

is provided where considered neccssary.

The measurement ofmaterials and supplies are based on estimates ofvolume and quality.

The 'Opening Ass€t cosls' oftangible capilal ass€ts have been cstimated where sctual costs were not available.

Amortization is based on th€ estimated useful lives oftangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustmenls become necessary they are reported in eamings in the

periods in which they become knowr.

B.sk ofsegm.ntstion/Segmetrt Report: The municipality follows thc Public Scctor Accounting Board's recommendations rcquiring

financial information to be provided on a segmcntcd basis. Municipal scrvices have been segmented by grouping activiti€s that have

similar service objectives (by function). Revcnues that are directly related to thc costs ofthe function have becn atkibuted to each
c.ompnt Inr.F.r i. qll^.,tFd t^ 6'..ii^n( h,e.d 

^n 
th.."rn^e ^f.^{ifi. h^rr^winoc

'fhe s€gments (functions) are as follows:

Gcneml Govemmcnl: Provides for the administration ofthe municipality.

Prot€ctive services: Comprised ofexpens€s for Police and l'ire protcction

Transporlation Services: Responsible for the delivery ofpublic works services related lo the development and maintensncc of
roadway s)stems and street lighting.

Environmenlal and Public Health: The environmenlal segment provides waste disposal and other environmenlal serviccs. The
public health segment provides for expenses related to public health serviccs in the municipality.

Planningand Development: Provides for neiShbourhood development and sustainability

Recreation and Culture: Provides for community services through the proyision of recreation and teisure services.

Utility Services: Provides for delivery ofwater, collecting and trcating ol'wastcwater and providing collection and disposal of
solid w€ste.

r)

s)

r)

Budget lnformrtioor Budgct intbrmation is presented on a basis consistcnt with that used for actual resulls. The budget \,!as

apptovcd by Cotrnc;l on July 14, 2021.

Nelr Accounting Stsndrrds:
Effcctiv. J.nuary l, 2019, the municipality adopted the following standard to comply with Public Sector Accounting Standards
(PSAS). This standard applies to all public sector cntitics for ycars beSinn ing on or after April I , 20 ) 8. Adopaion of this standard
requires all public scctor entities to assess information using definitions, critcria and cxceptions provided in the standards and apply
prolcssional judgement to comply with the disclosure requirements ofeach standard.

PS 3430 Rcstructuring Trsnsrctions provides gurdancc on how to account for and rcpon restructuring transactions by
transltrors and recipients ofasse6 and/or liabilities. l-he ncw standard has been adopted on a prospective basis.

f'olor. Accounting Strndrrds:
f,flcctir. On or After Aptil1,20221

PS I20l Finlrcirl Strtlmcnt Prcs.ntation, replaces PS 1200 with rcvised general reponing principles and standards of
presentalion and disclosure in govemment financial slatemenLs. lt{Iective in the period PS 3450 and PS 2601 are adopred

PS 2601 Forcign Currency Trsnslation, replaces PS 2600 with reviscd guidancc on fie recognition, presentation and
disclosure ofkansactions that are dcnominatcd in a forcign currcncy

PS 30{l Portfolio Inyestmeots, replaces PS 1040 wilh revised guidancc on accounting lbr, and presentation and disclosurc
of portfolio investments Effective in the pcriod PS 3450, PS 260 I and PS I 20 I are adopted

PS 3450 Fin"ncirl Instruments, a new standard cstablishing Suidancc on thc recognition, measurcmen! presentation and
disclosure of financial instruments, includinB derivativcs.

PS 3280 Als€t Retiremetrt Obligrtions, a ncw slandard establishing guidancc on the recognition, measurement, presentarion

and disclosure ofa Iiability for retirement ofa tangiblc capital assct. As this standard includes solid waste landfill sites active
and poslclosing obligations upon adoption ofthis ncw standard, existing Solid waste Landfill Closure and Poslclosure
Liability sechon PS 3270 will be withdrawn.

tlffectiv. On or After April l, 2023

PS 3400, R.vcnuc, a new standard establishing guidance on the recognition, measurcmen! presentation and disclosure of

8
]-he extent ofthe impact on adoption of th€s€ future standards is nor known ar rhis rimc



Municipality of l'ertil. vrlley No. 285

r*otes to lhe Consolidrted Finrncial Statements

As et December 31, 2021

2. Cesh rnd 'l emporary lnveslments 202r 2020

Cash

'femporary Invcstmcnts

Rcstricted Cash

1,261,015

790,000

1,491,321

725,000

2,051,015 2,2t6,321Totrl (lrsh and Temporar? IDveslments

Cash and temporary investrnents include balances with banks, term deposits, marketable securities and short-term investments with
maturitics ofless then onc year. Cash subject to restrictions that prcvcnt its use for curent purposes is includcd in rcstrictcd cash.

3. la\es Reccivable - Ilunicipal 2021 2020

Municipal - Current

- Arrears

- I-ess Allorvance lor Uncollcctiblc

39,231

2t,159

40,021

3,45 |

60,992

(t2,128\

43.478

(2,3r4)

48,264 4 t,164'Iotal municipal taxes rcccivable

'l otal school taxcs receivable

School - Current

- Arrcars

t4,819

2,389

t4,494

727

11,268

0ther J7,85.1 t7.4t9

Total h,\es and grants in lieu rcccivable 103,386 71,E04

Dcduct taxes receivable to be collected on bchalfofothcr organizations

Total'frtes Receivable - Municipal ,18,26{ 41,164

9
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Municipality of Fertile Valley N"o, 2E5

r-otes to the Coniolidated Financill Statements

As at December 31,2021

4. Other Accounls Receivable

'l'otal Othcr Accounts Receivablc

[,ess: Allowance for lJncollcctiblc

5. Land for Rcsalc

2021 2020

Federal Govemment

Provincial Government

Local Government

GSr
FCM grunl & heaey haul

Utility
'l radc

Oihcr Accrued i eresl on invetl enls

12,J59

2,002

13,462

14,948

5,t22

t{,161 11 51'

l.l,{61 't1 t't )

2t)21 2020

Tax Titlc Property

Allowance for market value adjustment

16,550

(l6,sso)
t't,61'7

(17,611)

Nct 'l a\ 'l'itle Propcrty

Other I-and

Allowance for market valuc adjustmcnt

Net Olhcr l,and

'lotal l,and for Resale

6. l,ong-Tcrm Invcstments 2[21 2020

Sask Assoc. ofRural Municipalities - Sclflnsurancc Irund

Co-Opcrative equities

98,991

560

91,338

560

Total Long-Term lnvestmcnts 99,s51 91,898

Thc long tcrm investments in thc Saskatchewan Association ofRural Municipalities - Selllnsurancc !'und are accountcd for on
the equity basis as are thc Co-operative equitics.

7. Debt Charges Recoverable

'l'hc municipality had not undcrtaken any projects or assumed any long tcrm financing.

10

Net Olher Accounts Receivable



Municipality of Fertile Valley No. 285

Notes to the Consolidated Financial Statements

As at December 31, 2021

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 3 l, 2021, rhe municipality had no lines of credit.

9. Deferred Revenue

The municipality had no deferred revenue.

10. Accrued Landlill Costs

ln 2021 the municipality has accrued an overall liability for environmental matters in the amount of
$nil Qtrior year -.$nil ) which represents management's best estimate ofthis liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
statements of changes in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The
Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and leachate management, and ongoing environmental
monitoring, site inspection and maintenance.

The unfunded liability for the landfill will be paid for through future surplus.

Il. Liability for Contaminated Sites

The municipality had no contaminated sites.

11



Municipality of Fertile Valley No. 285

Notes to the Consolidated Financial Statements

As at December 31,2021

12. Long-Term Debt

a) The debt limit of the municipality is $1J84,841 (2020 - $ I ,315.37 9 ). The debt limit for a

municipality is the total amount ofthe municipality's own source revenues for the preceding year

(the Municipolitiei /c, section 161( I )).

b) The municipality had no debenture debt .

c) The municipality had no outstanding loans.

13. Lease Obligations

The munuicipality had not entered into any capital leases

12



Muricipality of Fertile Vallcy No. 285

Notes to the Consolidated Financial Strtements

As at December 31, 2021

14, Other Non-financial Assets

The municipality had no Other non-financial assets.

15. Contingent Liabilities

'Ihe municipality is contingently Iiable under terms ofthe Saskatchewan Association ofRural Municipalities Self-lnsurance

Plan for its proportionate share ofclaims and future claims in excess ofthc Plan's rescNc fund.

16. Pension PIan

The municipality is an cmployer member ofthc Municipal Employee Pcnsion Plan (MEPP), which is a multicmployer
defined bcncfit pension plan. The Commission ofMEPP, representing plan mcmber employers, is rcsponsible for
overseeing thc management ofthe pension plan, including investmcnt ofassets and administration ofbencfits. The

muoicipality's pcnsion cxpense in 2021 was$31,214 (2020 - $29, /64 ).'l'hc bcnelits accrued to thc municipality's
employees from MDPP arc calculated using thc lbllowing: Pensionablc Ycars ofService, Highest Average Salary, and the
plan accrual ratc.

Every three ycars. an actuarial valuation is pcrformed to assess thc financial position ofthe plan and thc adequecy

ofthe plans funding. Any actuarially dctcrmined deficiency is the responsibility ofthe pafiicipating employcrs
and employecs which would affcct futurc contribution rates and/or bcnllts. Contributions to the MEPP are not

segregated into scparate accounts or restrictcd to provide benefits to thc cmployces of a spccific cmplycr. As a result,
the individual cmployers are not able to idcntily their share ofthe undcrlying assets and liabilities, and the net
pension asscts or liabilities fbr this plan arc not recognized in these financial statements.

Rather, thc plan is accountcd for as a contribution plan and thercby thc contributions are expcnsed in
thc period thcy occur . Financial detqih lor MEPP fiorn the 2021 Annual Report.

($,000)

Details of MEPP

Member contribution rate ( percentagc ofsalary or wagc)

Employer contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer contributions for the year

2021 2020

Plan Assets

Plan Liabilitics

Pension Obligations

Plan Surplus

$

$

$

$

$

9.00yo

9.000/.

s9,390

59,396

9.OOo

9.00v"
57,325

57,231

$ 3,568,400

24,510

2,399,504

3,22r,426

23,371

2,3s9,lss

_9___t1gJq!__i____!2qfq

17, Comparativc Figures

Prior year comparative figures have been rcstated to conform to thc aurrcnt year,s presentation

lE. Trusts Admitristered by the Muricipality

The municipality did not administer any trusts.

13



Municipality of Fertile Valley No. 285

Notes to the Consolidated Financial Statements

As at December 31,2021

19. Related Parties

The municipality had no related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municiaplty had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructing transactions.

14



Municiprlity of l'ertile Vrlley No. 285

Schedule ofTares end Other Linconditionsl Revenue

As rt December 31, 2021

l AXUS

'I'otal 'l Nxes

I \(',O\t)t I I()\,\t. (;ttAYI S

'Iotal U ncondilional G rrnts

Schcdule I

202, Budget 202r 2020

GRANTS IN I,IEU OI.' TAXI]S
Iederal

Provincial

S.P.C.Iilectrical

SaskDnergy Cas

TransGas

CcntralSer!iccs

SaskTel

Other (Specitr )

1,500

1,300

1.496

I,t65

t.496

I.26-1

LocaVOthcr

Housing Autho.iry

C.P.R. Mainlinc
'Ireaty Land Irntillemenl
Oah.r (Specifr I

Other Govemment'f ransfcrs

S.P.C. Surcharge

Sask Ener$/ Surcharge

Other (Speciff I
2,800 2.,661 2,760Totsl Grents in l,ieu of'l uxes

1,457,778

General municipal tax lcry

Abatemcnts and adjustments

Discounl on curent year t&\cs

Nel Municiprl Trr.s
Potash tax sharc

Trailer license fees

Penalties on ta,\ arears

Special tax lc\ry

O.het (Specih I

1,441,872

(800)

(74,000)

1,441,812

(33)

(78,21l)

I,334,197

(102)

(70,626')

|,313,012

3.200

r,169,628

2.162

1,261,{69

2,793

|,376,212 I,37t,790 1,266,262

Revenue Sharing

Organized tlamlet

Safe Restart program

Other (Specifr't

156,000 155,669 156,602

32,t54

156,000 155,669 r81t,756

1'O'I'AL'I'?\XES AND O'I'IIER TINCONDI'IIONAL REVCNTII' 1,535,072 l,s10.120

'16



Mutriciprlity of l'.rtile Vslley No,285

Sch.dule ofOp€rlting end C.pitrl Rev.nue by Function

As al D€c€mber 31,2021

GE\[R l- COVUR\MUYI SURVICUS

Opera

Total Othcr

2021 Budget 2021

'fotal Conditional Cranls

Total Op.rrting
Crpital

O$er Segmcnted Revenuo

Fees a.d Chsrges

' Custom work
- Sales ofsupplies
- Oth.r Otc. s.wices and aax.erlificaus

5t0
200

462

t90

Total Fees and Charges

- Tangible capitalasset sales - gain (loss)

- L-and sales - gain

- lnvest nenl income and commissions

- Ott r SAkM beiefia rcimbars.ment

730

200

22,500

8i2

5,568

t9,214

I 1,162

r,036

1,2t4

26,869

I.l l7
23,410 16,856 30,216

Conditional Grants

- Studcnt Employment
. MEI]P
- Ottct (Specilt) 1,000 2,853

r,000 2,851

24.430 19,709 t0,236

Totrl Crpit l
Restructuring Rev.nu. (Spec{y, if Mr)
Totrl C€n.ral Gov€rnment Services

Conditional Crants

- Canada Community-Building Fund (CCBF)
.ICIP

- Provincial Disaster Assistance
. MEEP
- Other (&?cir)

24,130 19,709 30,236

PRO] ltc',flVt SURVICUS

Operati

Total Othcr Se cntcd Rcvenuc

Other Segmented Revenue

Fees and Charges

- Orhcr Shorc.l cosas N,ith yg oJconquest
20,000

1,000

32,178

2,364

t'7.lt7

Total Fees and Charges

- Tangrble capital asset sales - gain (loss)

- Oth.r Donations

21,000 35,142 I7,l 17

5.000

2i,000 35.t42 22,1t'7

Conditional Grants

- Student Employment

- Local govemment
. MEEP
- Ott r (Specifyl

2r,000 35,t42
Total Conditional Grants

Totel Op.rrtiog
C.pitrl

Conditional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disaster Assistance

- lrcal govemment

- MEEP
- Oth.r (Speca, )

21.000 35,t 12 22,tt1

Toftl Capitrl
Restructrring Revenue (Specif!, ifnny,
'I otal Proteclive Services

17
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4,066

2,168

I,752

1,995

2,000

3,500

r,200

Other Segmenled Revenue

Fees and Charaes

- Cuslom work
- Sales ofsupplies
- Road Maintenance and Restoralion Agreemeflls

- Frontage

- Othcr (Srccr, )
18,456 8,259

46,547

2.373

6,700

5,000

Total Fecs and Charges

- Tangible capilal asset sales - gaan (loss)

- Olhcr Misc equipment so/.s & SCI rcbfites
57.11911,700 20,676

Condirional Grants

- RIRG (CTP)

' Studenl Employmenl

- MEEP
- Other (SP€CD )

11,700 20,676 57,179

vuniciprlity orFerlilc Vrlley r-o. 285

Schedule ofOper.ti[g rnd Crpit l Revenue by tsunclion

tu,t D€cemb€r 3I, 2021

.I R,\}.,SPORTTI'IO\ STRvI(]ES

Total Orher

2021 Budget

Schedulc 2 - 2

20202021

IiT. VI ROI },I f, T-TA I, A N D PL BLI C IIEAI,TII S T]RV I CES

'total Orhcr

Toral Condilional Granls

Totrl Opcrrting
C.pitll

Totrl Crpi.rl
Restruc1uring Rcv€rue {Spectt!, if on! \
Tor.l Trrnsportr.ion Scrvices

Total Condhional Granls

Totil Opcrrting
Crpitel

Conditional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- RIRC (CTP, Bridge ed tEg€ Culven, Road Co$i)
- Provincial Disaster Assishncc
. MEEP
- Other (Specily \

32,000

25.800

65,67 7

26.699

47,102

14.900

,r,oro

57,800 92.376 140.072

69,500 ! 13.0s2 197.251

Conditional Granls

- Canada Communiry-Building !-und (CCBI)
- tctP
. TAPD
- Provincial Disaster Assi$ance
. MEEP

- Otbcr (Sp.a:, )

5,,160 3,1l4 10.486

Other Segmenied Revenue

Fees and Charges

- Wasle and Disposal ltes
- Sal. of pcg p.odtcts & ccmaery Iect/dondions

1.000

1,230

1,488

283

2,977

Toral Fets and Charges

- Tangible capitalasset sales - garn (loss)

- Otber (Speci, )

4,210 1.11t 5,2t1

t.815
4,210 I,771 9,048

Condilional Grants

- Student Employment
. TAPD
- lrcal government
. MEEP

- B.avcr contol, PREP gra tt I ll0 I 8,:ll
I,230 1,343 t,418

5,460 l,l l4 10..186

Totrl Crpitrl
Restructuring Revenue lspecifr, if Mr')
TotalEnvironmenlrl.nd Public Uerlth Servi';r!

18



Municipality of fertile Vill€y No.285

Schedule ofOpersting end Crpitil Revenue by ['unction

As et December Jl, 2021

PI,A\\I\G A\D DI'VT]I-OPMT]\'I SI:RVICT]S

Operatin

'l otal Other S Rcvcnuc

Total Conditional Grants

Total Op€rrtiag
Crpital

TotalCapitrl
Restructuring Rcv€nu€ (Spec$!, tf anft
Total Plan ing a0d Development S€rvicrs

l'orrlCapitil
Restructuring Revcnue (Specth, tf un! )

Total Rccreation rnd Cultursl Scrvices

2021 Budget 2021

Schedule 2 - 3

2020

Other Segmenled Revenue

Feas and Charges

- Maintenance and Developmeflt Chartes
- O.h.r (Specfyl

'7.141

Total Fees and Charges

- Talrgible capital assct salcs - gaid (los.s)

- O$.t (Spcclf! )

7.441

7.441

Conditional Graots

- Student Employment
. MI]DP
- Ott.r (Specihl

7,441

Conditional Grants

- Crnada Community-Building F'und (CCB!')
.ICIP

- Provincial Disaster Assistance

- MDI]P
- Othet (Specyy\

1,111

RECREA'I'ION AND CT]I,I'LiRAI, SI]RVI(]T]S

Other S€gmenled Rcvenue

I.'ccs and Charges

- Other (Spsci, )

Total Fe€s and Charges

- Tangible capital asset sales - gain (loss)
- Oahet (Spectff I

Conditional Cranls

- Student tmploymcnt
- lrcal govemmeflt

. MI]IiP
- Other (Specil./ )

Tolal ()rhcr tcd Revcnuc

Tolal Conditional Cranls

Totrl Opcrrting
Crpitrl

ConditioMl Gratlts

- Canada Community-Building Fund (CCBF)
. ICIP

- Local govemment

- Provincial Disaster Assistanc-e

. MEEP
- Other (Jpecir)
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Municipality of l'ertile vallcy No, 285

Schedule of OpeIrling !nd Cspitsl Revcnue by t-unction

As et D€cember 31, 2021

T]TII,I'TY SERVICES

Opcrstin

Total Conditional Crants

Total Operating

Capitil

Total Crpitrl
Restructuring Revenue (Specily, iJ any't

Totrl Uaility Servlces

2021 Budget 2021

Schcdule 2 - 4

2020

Other Segmented Rcvenue

Fees and Charges

- Water
_ Sewer

- Denny Nrell ogreement 200 200

Total Fees arld Charges

. Tangible capital asset sales - gain (loss)

- Oth.i (Specib)

200 200

200 200

Conditional Grants

- Student Employment
. MI]EP
- Ottt r {Specif! |

200 200

l otal Othcr ntcd Revcnuc

Conditional Orants

- Canada Community-Building fund (CCBI')

- ICIP

- Ncw Building Canada !-und (SCF, NRP)

- Clean Watcr and Wastewater l;und

- Provincial Disaster Assistance
. MEEP
- Oth.r (Specifrl

200 200

TOTAL OPERATING AND CAPITAL REVENTIE BY FTINCTION

ST'\I\IAR}
Total Other Segmented Revenue

Total Conditional Crants

Total Capital Cra s and Contributions

Restructuring Revenue

TOTAL REVENUE BY FUNCTION

120.590 198,658 260,090

60,560

2,230

57,800

102.086

4.196

92,316

l18,580

t,438

t40,072

120.590 198,6s8 260,090
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(;u\!lR\t- GovuR\\lti\l stR\'tclls

Mrnicipality of Fertile vrlle) )io.2ES

Toirl Etpenss by Iunction

,{! Al December ll. 2021

Getrenl Covemme.t S€rice3

Rest ctu ins (Specily, ilonr)

Torll G.reFrl Govemlnent S.niccs

2021 Audge(

Schedule 3 - I

2020202t

Comcil remuncniion md tE!e1

Pmfessional/ContEctul seNi@s

uriliri€s

Maintenance, mstcrials and supplies

GranG and cor ributjons - operaiing

- capiral

Alloeee for mcollectible

Olter (sp.cl, )

r 5.000

82.361

51,110

6,200

8,175

600

4,000

100

t3,947

E 1,706

54,355

5,672

8.169

t0,458

459

I t.E04

100

t3,9t0

79,t95

5t,630

5,789

5,770

10,458

479

(t4,940)

100

t11,212 t86.670 l52,l9l

17.1,2t2 t86.670 I52,39t

PROl-T]CTIVE Sf, RYICI]S

I'RA\SPORTATIO\ S

Rest .rwins (Specdr, ifottt)

Total Pmte.tive Senics

Professional/c.ntEcrul .eNices

uriliries

Mai etrde, malerial and suppl es

Gtuls ed contribulions - op€rdting

- capital

other (sp.ci, )

28,200 26,858 25,961

200

Professionaycontractual services

Utilities

Mainten&ce, matcrial ud .upplies

G@ts d conributioB - openting

- €piIal

o.her (sp.c',, )

10,000

25,920

4,100

30,350

5,000

8,804

29,t51

3,62t

40.900

5,0E0

9,831

7,945

27,181

2,350

I I ,644

20,Et8

5.97E

103,570 t21,2{5 toz,t)71

101.570 12.t,215 102.077

ProfeisionaYco ractual Servicls

Ulilihes

Maintenece, materials, alld supplies

Gravel

Grdts alld conlributions - op€rating

- capital

O.h.r (SDciR)

347,E00

21.800

8,800

238.900

165,000

351,809

t7,475

7,52t

200,4 r0

210,42t

218,428

329,421

36,091

1,642

194,544

t50,49E

191,056

7E2.300 t,00E.061 9t t.252

?E2,300 9t t.252
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Municip.lity of l'Grlile Vrll.y \o.2t5
'l otal Dxp.nses by l'$nction

A5 rt Dec.mber Jl, 2021

Phnning rnd Development Services

Restrucluring (Specify, if eny)

Tot.l PlrnniDg rnd Developmeot Scrvices

Recr.stion rnd Cultural Services

Restructuring (Specify, if any)
'l'ol!l Recrerrion rnd Crhrrrl Scwices

Schedule 3 - 2

2021 Budget 2021 2020

T]\VIRO\}II]\'I'AI, A\D PT:BI-IC HEALTH ST]RVICT]S

WaSes and benefits

Professional/Contractual services

Utilities

Maintenance, matcrials and supplies

Crants and coltdbutions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Health

Amortization

Inl€rest

Oth.. (Specily I

55,350

7,130

41.913

4,822

44.362

6,950

62,.tE0 ,16,755 5l,J t 2

62,,180 {6,755 srJl2

Ilnvironmcntal rnd Public Heslth Senices

Restructuring (Specif], if an!)

Tolal Enrironmenlal and Public Ilesllh Services

PI,A}NI\(; A\D DT]\ T]I,OP\IT]\T SI]RvICES

Wages and benefits

Profcssional/Contractual Services

Grants and contributions - operating

- capital

Amonization

Intercst

Orher (Spec,, )

6.850 4.969 5.904

6,8s0 4,969 5,904

6,850 1,969 5,90{

Wages and benefils

Prolessional/Contractual servic-es

Utilities

Maintenance, matcrials and supplies

Crants and contributions - operating

- capital

Amortization

Interesl

Allowance for uncollectiblc

Othcr (Speci, )

4,400

3.400

4,338 4.339

2.750

7,800 8,250 7,089

7,800 8,250 7,089
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Municipality of l'enile Valley No. 285

'fotal Erpcnses by FuDction

As at December 31,2021

Utility Servic.s

Rcstructuring (Specify, if any)

Toaal Utility Services

'IO'I'AL EXPENSDS BY FTINCTION

Schcdule 3 - 3

2021 Budget 2021 2020

I,l.l8,,l l2 1J99,357 1,235,693

Wages and benefits

Professionaycontractual services

Utilitics

Maintenanc€, materials and supplies

Crants and contributions - operating

- capital

Amortization

lnteresl

 llowance for Uncollectible

Other (Specih)

5.800

5,400

15,7 52

4,592

60

5,296

60

I1,200 20,101 5,668

r I,200 20.40.t 5,668
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Ilunicipelity of fertile Velley No. 285

Consolidated Schcdul€ ofSegmenl Disclosure by Iunction
As et December 31, 2021

R.v.nu.s {schcdrh 2)

Fees and Charges

Tangible Capital Asse( Sales - Gain

Land Sales - Gain

Investnent locome and Commissions

Other Revenues

Grants - Conditional

- Capital

Restructurings

Tot{l Revclues

Expenses {Sthc(lutc J)

Wagcs & Bcncfits

Professional/ Co ractual Serviccs

Utilities

Maintenance Materials and Suprrlies

Grants and Contributions

Amortization

lnterest

Allowance for Uncollectible

Restructuriflgs

Other

TotalExpenses

Surplus (Deficit) by Function

'l'axes and other uncondi(ional rcvcnuc !sihc(lul( | )

Cenerrl
Governmcnt

Protective
Serrices

Trsnsportrtion
Serviccs

EIvironmcntel
& Public Health

Plrnning snd
Developm€nt

Recrertion ood
Cullur. tltility Services Totsl

852

5,568

19,274

I I,162

2,853

35.142 18,456

2.220

92,376

1,17 |

1.343

'7.441 200 61.862

5,568

t9,274

l1.i82

4. t96

92.376

J9,709 35,142 n3,052 3.1l1 7,{11 200 t9E,65E

95,653

54.355

5,672

8,169

10.458

459

I t.804

t00

8,804

56,009

3,621

40,900

5,080

9,831

353,809

t1.475
'7,521

410,831

218,428

41,933

4.822

4,969 4,338

3.9r2

t5.752

4.592

6{)

458,266

l94.E3 r

16,6t4

469,3t4

E,992

238,111

459

I t,804

100

r6.670 121,245 1,008,064 .16,755 4,969 {t,250 20.404 r,t99,357

( 1..16,96 r ) (89,r0r) (E9s,0 r2) (43,64t ) 2,472 (E,2s0) (20,2041 (1,200,699)

Schcdulc 4

r.530, r20

r\*et Surplus (Deficit) 329,4rt

24
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lloniciprlity of F€rtilG Vrllcy No.2ts
Consolid.ted Schedule ofSegmena Disclosur. by t'onction

As rt D€cembcr 31, 2020

Revenues (schcdrl( 2)

Fe€s and Charges

Tangible Capital Asset Sales - Cain

Land Sales - Gain

lnvcstm€nt lncome and Commissions

Other Revenues

Grantc - Conditional

- Capital

Resructurings

Total Ravenues

General
Governmenl

Protective
Services

'I r$nsport{tion
Scrvites

Environmental
& Public Hcalth

Planning rnd
Devcloporent

R€crestion and
Culture Utility Serviccs 'l otal

1,036

t,2t4
26,E69

1,117

t7.tt7

5,000

E.259

46,547

2.371

140.072

5,213

3,E35

r,438

3t,625

46,541

1.214

26,869

t2.325

1,43t

140,072

10,236 22,1t7 r 9?.251 10.{86 260.090

10,458

479

( 14,940)

100

7.945

53,t42

2.350

I1.E44

20.E18

5,978

329.421

36,09t

7,642

345,042

193.056

44,362

6.950

s,904 4,339

2,750

3t2

5.296

60

430,471

t95,7E0

15,78t

374.902

23.568

209.552

479

( 14,940)

r00

t52J9l t02.011 9l r.252 srJr2 5,90{ 7,0I,i9 s,668 1,2J5,69J

(r22.r55) (79.960) (714,00t ) (40,E26) (s,904) (7,089) (s,66E) (975,603)

Schcdulc 5

1.457.778

l:xpens€s lSched!ic.,)
Wages & Benefits
prof€ssional/ Contractual Services

utilities

Maintenance Materials and Supplies

Grants and Contributions

Amortization

Inlerest

Allowance for Uncollcctible

Restucturings

Other

Tot.l ErpeBes

Surplus (Deficit) by Function

'l axcs and other unconditional rcvcnuc r S. hc(hr l( l i

N(l Surplus (Deficit) 4E2.!75

25
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Municipality of F€rtile Vrllcy No. 28S

Consolidsted Schedul€ ofTengible C&pital Assets by Object

As at December Jl, 2021

e

'l'otal

1 ,405,2'72

6l1,740

E,017,012

3,764,917

238,777

( 10,400)

3.993.29{

Schcdule 6

2020

'fotal

7,047,5E I

69 7,698

(340,007)

7,105,272

t

(llosin Asset Costs

(ll0si Actumulale{l Arrortization (lsls

3,853,4t9

(298,054)

3.76.1.917

202r

Ccner{l Assets
Infrastructure
Assets

GenemY
lnfrastrurture

l,and Land
lmDrcvements

Vchiclcr
M&chinery &
EquiDment

Lincar assets
Assets Under
Construclion

Asset cost

Opcning Ass€t costs

Additions during the year

Disposals and write-downs during the ycar

l'ransfcrs (from) assels undcr construction
'I'ransfer ofCapital Asscls related to resliucturine
Schcdulc I l)

16, t00

55,760

762,388 236,108

31,376

t,928,239

518,604

4,462,437

71,860 762,3EE 213.1E1 2,446,t,tJ 1,462,137

Accumulatcd Amortizrtion Cost

Opcning n ccumulatcd Amorlization Cosls

Add: Amortization taken

l-cssi Accumulatcd amortizalion on disposals
'lransfcr ol"Capital Asscls rclatcd lo reslructuring
(Schedule I l)

132,028

15,t26

2r 0,836

4,t63

(10,400)

899,911

141.109 11,019

147. t54 2t)5,299 1.047.6E0 2.593.161

Book Yal

I Toral cont ibut€ddomr.d asrcc rec€ivcd in 2021

2 l,istofdscts @osnizcd rr nominalvd@ in 2021

- lnfrastructuie Assels

- Mrchincry md Equipment

3 Amout of intftst capnalir.d in S.hedulc 6

S-TT,fi 
I EIiFTI'lIilTTTI Em@ t.6{0,.t55

lluildings

I

I
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Municipdity of l'.rtile Vrlley No. 285
('onsolidrted S.ft.dule of'trngible Capitrl Ass.ts by i'unction
As rt D.c.nb.r 31. 2021

202t

Schcdule 7

2020

Cenersl
GovernmaIl Services

'l ransportrtion
Servicas

& Public
lle3lth

Plflnning &
Developm.nt

Recreition &
Culture

Wrt€r & Sew.r

Assct cost

Op€ning Asset costs

Additions during the y€ar

Disposals and writc-downs during thc year

'l ransfer of Cap ital Asscts related to
rest.ucluring (Schedulc I l)

510,977 428.900 6,459,895

6l t,140

2.000 500 1,000

510.977 {28.900 7.071.635 2,000 500 3,000

t3

Totrl

'7.405.212

6t t.740

lt,0l7.0t 2

3,764,9t7

238,77'7

(10,400)

3,993.291

7,041,58t

697,698

(340,007)

7.105.272

3,853,419

209,552

(298,054)

3.764,917

Closin

A.cumul.tcd Amortizrtion Cost

Opcning Accumulated Amonization Costs

Add: Amortizrtion (aken

Disposals and writc{o$ns during the ycar

Less: Accumulatcd amo(ization on disposals
'l'ransfer ofCapilal Asscts related to

rcstructurins (Schcd u lc I I)

80,458

t0,458

178,630

9,811

3,455,049

2t8,428

(t0,400)

780

60

1.10.916 I88,{6 t 3.663.077 810Accumuhled Amortizalion Costs

-m
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Municipality of Fertilc Valley No. 285

Consolidated Schedule of Accumulated Surplus

As at December 31, 2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net lnvestment in Tangible Capital Assets

Total Accumltlated Surplus

Schcdule 8

2020 Chartges 2021

2,063,657 (s3,942) 2,009,715

6,093,515 329,121 6,422,936

Machinery and Equipment

Public Reserve

Capital Trust

Utility

Other (Specify)

54.71I

304,000

30,'192

54,71r

304,000

30,792

389,503 389,503

Tangible capital assets (Schcdulc 6. 7)

Less: Related debt

3,640,355 383,363 4,023,7 t8

3,640,355 383,363 4,023,18
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Municipality of Fertile Valley No. 285

Schedule of Mill Rxtes and Ass€ssmenls

As at December 31.2021

M II,I, RATF,S: MIt,I,S

Average Muni.ipal*

Average School* 4.4600

Potash Mill Ratc

Uniform Municipal Mill Rate 6.2500

* Average Mill Ratcs (multiply the to(al ta\ lcvy for each taxing authority by 1000

and divide by thc total asscssment for thc taxing authority).

PROPERTY CLASS

Agriculture Residential

Seasonal

Residential

Commercirl

& Industrial

Potash

Mine(s) Total
'l axable Assessment 156.669.7 40 9.3 53,015 92,154,535 258,177,290

Regional Park Assessment

Total Assessment 258,t7',1,290

Mill Rat€ Factor(s) 0.6000 1.2000 1.3500

Total Base/Minimum Trx
(gcncratcd for cach propcrty
class)

13,200 13,200

Totel Municipal T.x Levy
(include basc and/or minimum
ta\ and special lcvics)

587,512 82,806 171,551 1,447,872

ilil[ilil[!ilililtililililililil
llllllllliltill[ililililililil[ililt

il[l
l[![

ilililil
[ililil1

ilil[il
il[iltI

I
I

I
I

I
I

I
!

I
I

I
I

I
I

III

Schcdule 9

20

5.6081

Residential

Condominium
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Municipality of Fertile Valley No. 285

Schedule of Council Remuneration
As at December 31,2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Barry Friesen

Dale Mauch

Robert Silverthom

William Thompson

Lonnie lngell

Mike Hofer

Craig Barrington

3,940

2,550

3,200

3,000

) 1<n

2,650

2,600

1,s02

1,277

1,457

I ,135

1,312

t,219

1,071

5,442

3,827

4,6s7

4,135

4,062

3,869

3,611

Total 20,690 8,973 29,663
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Municipality of Fertile Valley No. 285

Schedule of Restructuring
As at December f,1, 2021 Schedule I I

2021

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term Investments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies

Other

nsferred)
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