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INDEPENDENT AUDITOR'S REPORT

To the Members of Council ofthe RM of Fox Valley No. l7l

QwliJied Opinion
We have audited the accompanying financial statements ofthe RM ofFox Valley No. l7l, which comprise the
Statement of Financial Position as at December 31, 2021, and the Statements of Operations, Changes in Net
Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section ofour
report,lhe accompanying financial statements, present fairly, in all material aspects, the financial position ofthe
RM of Fox Valley No. l7l as at December 3l , 2021. and its financial performance and its cash flows for lhe
year then ended in accordance with Canadian public sector accounting standards.

Basis for QualiJied Opinion
Due to issues of liming, distance, identification, and measurement we did not find it feasible to make a physical
count ofthe various inventory items. The quantities ofgravel on hand were determined from "book records" of
quantity movements with prices based on original costs while other items were determined by your
administration by actual count.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit ofthe financial statements in Canada, and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Managemenl and Those Charged with Governance for lhe Financial Slalements
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Council is responsible for overseeing the municipality's financial reporting process.

Aaditors Responsibilities fot the Audit of the Financial Slotements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or effor, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level ofassurance but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted audiling slandards will always detect a material misstatement when it exisls.

PO Box 1967, Swif! Curren! 5K, S9H 4M7

T: 306.750.1525 E:chris@deion8c8a.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibililies for the Audit ofthe Financial Slalemenls - lrom prior page
Misstatements can arise from fraud or enor and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken based on these financial
statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

Identi! and assess the risks of material misstatement of the financial statements, due to fraud or enor,
design and perform audit procedures in response to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or override of internal controls.

Obtaining an understanding ofthe intemal controls relevant to the audit to design audit procedures that are
appropriate in the circumstances, but not for the purposes ofexpressing an opinion on the effectiveness of
the municipality's internal control.

Evaluate the appropriateness of the municipality's accounting policies used and the reasonableness of the
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including disclosures,
whether the financial stalements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with governance regarding, among other mafiers, the planned scope and
timing ofthe audit and significant deficiencies in internal control we identiI during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other mafiers lhat
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA

d &A te
CLnrtered Prokssional Accountants, Prof. Corp.

April 14,2022
Report date

Swift Current, SK.



Management's Responsibili$

To the Ratepayers ofthe RM ofFox Valley No. l7l

The municipality's maaagement is responsible for the preparation and presentation ofthe accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards

@SAS). The preparation ofthe statements necessarily includes selecting appropriate accounting
principles and methotls, and makiag decisions affecting the measurement of transactions in which
objeotive judgrueuts and estimates by management is required.

Ia discharging its responsibilities for the integrity and fair presentation ofthe consolidated fimnoial
statements, management designs and mahtains the neccssary accountiag, brdget aad other related
int€mal controls to provide reasonable assurance that tsansaotions are appropriately authorized aad
accuately rc€orde4 that assets are Foperly accounted for and safcguarded, and that financial records
arc properly maintained to provide reliable information for the prcparation ofthe consolitlated finaacial
statemetrts.

The Council is composed of elocted officials who are not employees ofthe mudcipality. The Council is
respousible for overseeing management in the performance of its financial reporting responsibilities.
The Counoil fulfils these responsibilities by reviewing the financial information prepared by
rnanagement and discussing relevant matters vrith extemal sudilors. The Council is also responsible for
recommcnding the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm of Chartered Professional Accountants, is appointed by the
Council to audit the consolidated financial statementr and report dkectly to them; their report follows.
The extemal auditors have firll and Aee access to, and meet periodically and separately with, both the
Council and management to discuss their audit findings.

CA

L;t t{ l.ce
t"tI I
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Municipality of Fox Valley No, l7l
Consolidated Statement of Finarcial Position

As at December 31, 2021

FINANCIAL ASSETS

Total Financial Assets

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

ACCUMULATED SURPLUS (DEFICIT) (Schr(hrle 8)

Unrecognized Assets {Nolc I l))

Contingent Assets {\olc :(})

Contractual Rights (\(,lc : I )

Contingent Liabilities (Notc l5)

Contractual Obligations and Commitments (N01c :l )

2021

Statemcnt I

2020

9.474,926 I,157,374

18,236Jr 3 t7,149,448

Cash and'femporary lnvestments (Notc 2 )

'laxes Receivable - Municipal 1N()t. .l)

Other Accounts Rcceivable (\olc .1)

Land for Rcsalc t\ote 5 t

Long-Term Invastments (\otc 6)

Dcbt Charges Recovcrable (\otc 7 )

Other (Specify)

8,897,t05

681

10,465

567,878

7,854,353

510

43,3t0

26t,853

9,4',76,'t29 8,160,026

Bank Indebtedness ( N{)te 3)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue (\-ol!' 9)

Accrued Landfill Costs (Not( l{))

Liability for Contaminated Sites {Nore I I i

Othcr Liabilities

Long-Term Debt lNotc l2)

Lease Obligations tNolc l3 )

50

1,153

t,009

t,643

1,203 2.652

Targible Capital Assets (Sch('Julr (). 7 )

Prcpayments and Deferred Charges

Stock and Supplies

Other i-\'r)t. l-l)

8,56',7.44',1

r93,940

8.7 44,659

247,4t5

8,761,387 8,992,074

2

The accompanyihg notes and schedules ate an integral pa oflhese slalemehls.

LIABILITIES



)Iunicipalig' of l'or Valley \o. l7l
(lonsolidated Statcmcnt of Operations

As at l)ecembcr 31, 2021

REVU\t US

TotalRevenues

E\ PT]\ ST]S

'l otal Expcnses

Surplus (Deficit) of Rcv€nues ovcr Expenses before Other Capital
Contributions

Provincial,federal Capital Grants and Contributions Isc|cdul. 1. 5)

Surplus (Deficit) of Revenues over llxpenses

Accumulrted Surplus (Defi cit), Beginning of Year

Accumulated Surploi (Delicit), Dnd ofYcar

The acconpanying notes ond schedules ore an integrol parl oflhese statemenls

Statemcnl 2

2021 Budg€t 2021 2020

r,268J31 1,009,662 600,868

1t.235 77,203 92,697

t,109,566 1,086,865 693,56s

17,t49,448 17.149,448 16,455,883

t 8,459,014 l8,2l6Jl3 l7,l49,.l4tt

Taxes and Other Unconditional Rcvenue (Sche(lulc I )

Fees ard Charges (s(hcdulc .1. 5)

Conditional Granls ischedulr i- il
Targible Capital Asset Sales - Gain (SchcJrl.- J. 5 )

l,and Sales - Gain (scho(llrlc 4. 5)

lnvestment Incomc and Commissions (Sclledul..l. 5)

Rcstructurings ( Schcdulc,l-5 )

Other Revenues (Schcdulc 4. 5)

2,502,5t9

28,106

3,0?0

147,310

82.200

39,600

2,504,827

47,0t4

3,070

(172,963)

94,890

42,317

2,587,623

t7,230

(146,?90)

125.443

24.050

2,802,805 2,519,155 2,630,853

General Covemment Services {Sch((iulc l}
Protective Servic.es (schcdulc.l)

'l'ransportation Services (schcdLrlc't)

Environmental and Public Health Servic€s (Schc(iule i)
Planning aad Development Services (Schedulc -l)

Recreation and Cultural Services (SchcdLrlc 3)

Utility Services lScheduJr .l)

Restructurings { srhc([r lc -i )

313,472

It 57q

976,645

24.500

156,800

4,478

296,549

63,7 57

97 5,457

13,5 l9

156,739

1 41)

306,060

52,27 4

1,464,916

47,504

156,570

2,661

1,53,t,474 r,509,493 2,029,985

3



Municipality of Fox Valley No. l7l
Consolidated Statement of Change in Net Financial Assets

As at December 31,2021 Statemcnt 3

2021 Budget 2021 2020

1,309,566 1,086,865 693,565

Surplus (Deficit) of capital expenses over expenditures

Surplus (Deficit) of expenses of other non-financial over
expenditures

Increase/Decrease in Net Financial Assets 1,123,756 1,317,552 1,728,021

Net Financial Assets (Debt) - Beginning of Year 8,157,374 8,t5',7,3'74 6,429,347

Net Financial Assets (Debt) - End ofYear 9,881,130 9,474,9

The accompanying notes and schedules are an integral part of these statements.

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring Transactions

414,190

(s41,727)

390,566

155,410

172,963

(213,508)

426,706

47 4,7 50

146,790

414,190 171,2t2 834,738

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inYentory

Use ofprepaid expense

53,47 5 t99,',|24

53,475 199,724

4

Surplus (Deficit)



uunicipslirl- of For \'.llcy \o. l7l
Consolidrted Statemcnt of Cash t low

As at December Jl, 2021 Statement 4

20202021

Crlh providcd by (used for) the following .ctivities

Operatirg:

Surplus (Dcficit)

Amortization

Loss (gain) on disposal of tangible capitalassets

r.650.394 1.26',7.064

Change in asscts/liabilities

Taxes Receivable - Municipal

Other Receivables

l,and for Rcsalc

Other financial Assets

Accounls and Accrued Liabilities Payable

Deposils

Defered Revenue

Accrued Landfill Costs

Liability for Contaminated Sitcs

Olher Liabilities

Stock and Supplics

Prepaymenls and Deferrcd Charges

Oth.r (Specifv)

(r7r)

32,E45

(9s9)

(1e0)

51.475

4,995

( r0,994)

978

343

199,724

1,7J5,094 1,462,r l0Cash provided by operating trsnsrctions

Capital:

Acquisition of capital asscts

Procccds from the disposal ofcapital assets

Othcr capilal

(213,508)

4',7 4,750

(38631?) 261,242

Invrsting:

l,ong-term investments

Other invcslnents

(306,025) 291,136Crsh provided by (rpplied lo) investing lransactions

t'inan(ing:

Debt charges recovercd

Long-lcrm debt issucd

tang-lcrm debt repaid

Other limncing

r,086,86s

390,566

t72.963

693.56s

426,709

146.190

Crsh applied to capital transactions

C.sh provid€d by (applied to) firancing trinsactions

Chrng. iIl Clsh rnd Temporary Investments during th. ycsr

Cosh end Temporery Investmcnts - Beginning of Year

Cssh snd Temporrry Investmenls - llod ofYerr

|,0{2.752 2,017,78E

7.854.353 5,836,565

5

fhe accompanying notes and schedules are a integral part ofhese statements

tSct,lZt ll
r5s.4ro 

I

r:OO,OZS rl 294.436



Municipelity of Fox Valley \o. l7l
Notcs to the Consolidated l'inanciel Stetements

As at December 31,2021

The consolidated financial slatemenls oflhe municipality have bccn pr€pared by management in accordance with Canadiar
public scctor accounting standards (PSAS) as recommcndcd by the Chanered Professional Accountants ofCanada (CPA
Canada) Signillcant aspects oflhe accounting policics adopted by the municipality are as follows:

Bssis of Accounting: The consolidated ,inancial stat€mcnts are prcparcd using the accrual basis ofaccounling. The accrual
basis ofaccounting requires rcvenues to bc recogniz-cd as they bccome available and measurable and cxpcnses are rccognized as

they are incurrcd and measurablc as a result ofthe receipt ofgoods and services and the crcation ofa legal obligation to pay.

r)

bl

e)

d)

c)

h)

i)

r)

8)

Reporti4 Entity: The consolidated financial statcmcnts consolidatc the assets, liabilities and flow ofrcsources ofthe
municipalily The cntity is comprised ofall ofthe organizations thal are owncd or conlrolled by the municipality and arc,

thcrclorc. accouolable to the Council for thc administration oftheir financial aflairs and resources. Entities included in these

consolidated financial statemcnts are as follows:

Collection of funds for other .uthoritica: Collection offunds by thc municipality for school boards, municipal hail and

conservation and development authorities are collected and remitted in accordance with rclevant legislation.

Government Transf€rs: Covemm€nt transfers are thc transfer oI assets ftom scnior levels ofgovemmcnt that arc not the result

ofan exchange transaction, are not expected to be r€paid in lhe futurc, or the result ofa direct financial rctum. Govcmment
tmnsfers arc rccoSnir,ed as rcvenue in thc p€riod that the ev€nts giving rise to the transfer occur, providing:

a) thc transfers arc authorized

b) any cligibility critcria have bcen met; and

c) reasonablc cstimates ofthe amounts ctui be made.

Uneamed govemmcnt transfcr amounts rcceived will be r€cord€d as deferred rcvcnue.

Eamed govemment transfer amounts not rec€ived will be recorded as an amount rcceivable

Deferred Revcnue - Iiees and charges: Ccnain user charges and fces are collcctcd for which the related scrvices havc yct to be

performed. Revcnuc is recognizid in thc period when thc rclated expcnscs arc incuned or scrvices performcd.

Locrl Improveme[t Chsrtas: lrcal improvement projects financcd by frontage taxes recognizc any prepayment charges as

rcvcnue in the pcriod ass€ssed.

Net ['inancial Assets: Nct l;inancial Asscls at the end ofan accounting period are the nct amount offinancial assets lcss

Iiabilities oulstanding. Financial assets represenl itcms such as cash and lhose other assets on hand which could provade

resources to discharge existing liabilities or finance futurc opcrations. These include realizablc ass€ts \rhich are convc(ible to
cash and not inlcnded for consumption in the normal course ofopcrations.

t-.on-linrncial Assets: fangible capital and other non-financial assels arc accounted for as assets by the govemment b€cause

they can be uscd to providc govemment scNices in firlure periods. fhcsc assets do nol normally providc rcsources to discharge

thc liabilities ofthc governmcnt unlcss they arc sold.

Appropriated Reserres: Rcserv€s arc cstablished at thc discretion ofCouncil lo dcsignale surplus f;or future operating and

capita, tmnsactions. Amounts so designatcd arc described on Schedul€ 8.

Propcrty Trx Revenue: l,roperty ta\ revcnuc is bascd on asscssments determined in accordance with Saska(chewan

Lcgislation and thc formulas. principles, and rules in th€ Saskatchcwan Assessmcnl Manual. 'l-ax mill ralcs are established

annually by council following the guidancc of the Govcmment of Saskatchewan. Iax revcnucs are recogniz'ed \ryhen the ta,\ has

bccn authorized by bylaw and the laxable cvcnt has occurred. Rcquisitions opcrate as a flow lirough and arc excluded from

municipal rcvenuc.

lnvestments: Ponfolio invcstments aie valued at the lower ofcost. less any provisions for othcr than temporary impairment.

Invcstments with tcrms longer than one year have bcen classificd as other long-tcrm investments concurenl with thc natur€ of
thc i[vcstment. I hc long lcrm investmcnts in the Saskatchewan Association of Rural Mun icipalities - Sclf insurancc fund are

accounted for on th€ equity basis.

6
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l. Siglificant Accounting Policies



Municiprlity oflo! V.ll.y No. l7l
Nolcs to ihe CoNolidrted Finrncirl St.reDents

A! rt D.t.mberll.202l

L Significrnt Accounting Policies - cortinued

Intentories: Irvenloracs ormalerials and supplies cxpecled lo be ucd by lhe munic,palily are valued al lhe low€r of cosi or
replacemcnt cosl lnvcnlorie! of land, malerials and supplies held for resale e vahed al the lower of cosl or net rcalizrblc value Cost
isdetemircd by the avemgc co$ mahod. Ncr realizble value isrhe estimalcd *lling pnce in thc o.dinary coursc ofbusiness.

Trlgible C.piaal Asset!: All tangible capilal assel a.quisitions or beiterinents made throughout lhc year ar€ r€cord€d at lher
acquisalion cosl. lnilial cosi! for tangible cap,lal assets thal were acquired ard devclopcd prior lo 2009 ll€r€ obtaincd lia historical

cost informarion or uling current fair markel !€lu€s dis.luni€d by a relerani deflarion factor back to rhc poinr ofacquisirion. Donaled

langiblc capilal ass€is rcc€ived are record€d al lheir fair markel valu€ al ihe date of contribulion. The cosr oflhes€ iangible capilal

assers lcss dy .esidual value are amonizcd over the asscts useful life using lhe stmigh-line mdhod ofamortization. Tangible capital

asset! lhal are recogrized al a nominal value are disclosed on Sch€dulc 6 TIle municipality's tmgible capilal asset usetul lives are

4tjd,

12rd

ll

l)

ttsefulLife

LrDd Improvcments

Buildings

Vehicles & Iiquipmcnt

Mach lery and Eqnrpmcnt

lndefi'fte

5 ro 20 Yrs

l0 lo 50 Yls

5 ro l0 Yrs

lriatEuctrre Atsels

Irfr$lruclure Ai!.t!
Waler & Sewer

Road Nelwork Assels

Crpitrliz.tion ofInrer6i: The muDiciprhy docs nor capilalize intcrcsl incuned while a iarSible capitalalset is undcr construclion

cove.nment Contribution!: covemmcnt contributiotrs for the acquisitiofl ofcapitalass€h are reponcd as capitalrcvenue and do nol

rcduc€ rhe con oflhc rclaied asset

Work ol Art rnd Othcr t,rrecogniz.{ Ass.ts: Asse6 thar have a histoacal or cultural significancc, which includ€ work! of an,

monumcnts and other c lrural anifacts are not recognizcd as regible capital 6seIs becausc a reasonablc €slimate of firlure bsefils
assocmred wirh this property cmnot bc nade.

Lrndfilll-iabilil,r:

The munrcrpality does nor tnai ain a *asrc disposal slr

Truli l.ud!: Funds hcld in rrusl for othcrs, under a tru!! agreemenl or slalut€, are not inc,uded in lhe cotrslidaled flttancial statem€nls

as $cy ale nor conrrolled by the municipality Trusr fund acrivities adninisrered by the municipality are disclos€d in Nole I E.

f,mployce Bemfit PlrN: CoDtribulions ro the municipalirys defined bcncfir plms arc expensed whe contributions are made. Unde,

the delincd b€flefit plan, lhe munic,pali9s obliealions arc limned to then conEibutions

Lersca: Alllcases arc recorded on thc consolidated linancial statements ,s either a capilalor opoali g lease. Ary lease thai transfers

subsranrially alloflhe benefits and nsk associated wirh Ihe le6ed asser is classified as a capilal leasc! and recorded as ian8ible caprtal

asseG A rhe inceprion oaa capiral leas.. 6set atrd a palmqt obligation are rccordcd al m arnouni equal ro the les$r ofthe prcstrl
\aluc of rhe minimum lcasc payments ard the aset's fair ma*et valuc Assels under capital leases arc amortizd on a straight line

basis, olcr their esrimarcd usetul lives. Any olher lease nol meeting lhc before menlioned cnEria is classificd as an operaling leasc aM
re alpaymcnts de expcnscd as incuned.

Li.bality for Conrlhinrl.d Sira: C'onralrinalcd sires aft a resuh ofcodamination bcin8 inlroductd inlo air, soil, wal€r or sedimenl

ofa chemical, orsaic or radioacriw marcrial or live oryanism thal exc.eds an environmedal standard. Th€ liabilily is rccorded nel of
any cxp€cted recovencs. A liabiliry for rcmedialion ofcontaminaled sites h rccosriTrd when all lic following criteria ar€ mel:

a) ar etrviroomenral stadrd exists;
b) co arninalion cxceeds the enlironmental siandard.

c) lhe muJcipality:
i. is directly rcsponsiblet or

ii. accepls r€sponsibility;
d) ir is expeded lhar futtre cconomic benelits will be given up: and
e) a rcssomble estim8re ofthe amount can bc made.

p)

l0 ro 75 Yn
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Municiprlity of For V.ll.y,\*o. l7l
Notcs to th. Co.solidrtcd Fiosnciel Strt.meDts

As ,t D.c.mb.r 31,2021

l. Significsnt A.coultitrg Policie! - continu.d

q) M.rsor.ment Unclrtri[ty: The preparation oflinancial statements in conformity with Canadian public sector accounting standards

requires management to make esaimates and assumptions that atrect the reponed amount of asscls and liabilities and disclosurc of
conlingent assets and liabiliti€s al the date of the financial statements, and the reported amounts of rcvenue and expenditures duflng
thc period Accounts receivable are ststed afier evaluation as to their collcctability and an appropriate allowancc for doubtful accounts

is provided wher€ considered necessary.

The measurement ofmaterials and supplres arc based on estimates ofvolumc and quality.
'thc 'Opening Asset costs oftanSible capital assets have been estimalcd where actual cosls were not available-

Amonization is based on the €stimat€d useful lives oftangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjusthenls become necessary lhey are reported in eamings in the

periods in which they become known.

r) Bs3is of S.gmentrtion/Sagm€rt R€port: I he municipality follows the Public Sector Accounting Board's recommendations requiring

financial information to be provided on a segmented b6sis. Municipal scrviccs have been segmented by grouping activities that have

similar service objc.tives (by function). Revenues that are directly related to the costs ofthe function have been attributed to each
eompnt Inte.Rr ie,llrn..n r^ 6h.ti^ns hr.Fd 

^6 
rh. nrlme 

^f 
.f.ifi. h^r uinoc

The segmenls (functions) are as follows:

General Govemmenti Provides for the administration ofthe municipality.

Protective Services: Comprised ofexpenses for Police and Fire protection.

'liansportation Services: Responsible for the dcliveryofpublic works services related to the development and mainlenance of
roadway systems and street lighting.

Environmental and Public I lealth: The cnvironmental scgmcnt provides waste disposal and other environmental scrvices. The
public health segmcnt provides for expenses related 10 public hcalth services in thc municipality.

Planning and Development: Provides for neighbourhood devclopmenl and sustainabilhy.

Recreation and Culture: Provides for community services through the provision ofrecreation and leisure s€rvices.

Utility Servicesr Providcs for delivery olwater, collecting and treating of wastewater and providing collection and disposalof
solid wasle.

s) Budg.t Informrtion; Budgct information is presented on a basjs consislent withthat used for actualresults. The budget was

approved by Council on.r,/lf 15,2021.

Ncw Accounting Standsrds:
Efi.ctiv. J&nusry 1,2019, the municipality adopcd the following standard to comply with Public Sector Accounting Standards

(PSAS) This standard applies to allpublic scctor entitres for years bcginning on or aller April 1,2018. Adoption ofthis standard

rcquires all public sector enlitics to assess information using definitions, critcria and exceptions provided in the standards and apply

profcssional judgcmcnt 1o comply with the drsclosurc requirements ofeach standard.

PS 3430 Reltructuring Transactions provides guidance on how to account for and rcpon restructurinB transactions by

transferors and recipienls ofassets and/or liabilities. Thc ncw standard has been adopted on a prospective basis.

r)

Foture Accounling Strnderds:
Effective On or After /\pril 1,2022

PS l20l Finrnriel Statement Presentrtion, replaces PS 1200 with revised general rcporting principles and standards of
presentation and disclosure in govemmcnt linancial statcmenB. l':llective in the pcriod PS 3450 and PS 260] are adopled.

PS 2601 Foreign Currency Trrnshlion, rcplaces PS 2600 with reviscd guidancc on the rccognition, prescnlation and

disclosure oftransactions that are denominated in a foreign currency

PS 3041 Portfolio lnvcstments, replaccs PS 3M0 wi$ rcvised guidance on accountrng for, and presentation and disclosure

of, pontblio investmcnts. Effective in the period PS 3450, PS 2601 and PS I20l are adopted.

PS 3450 Financial lnstruments, a ncw standard establishing guidance on the recognition, measurement, prescntation and

disclosure of rinancial inslruments. including derivatives

PS 3280 Asset Rclirem.nt Oblig.tiors, a new slandard establishing guidance on lhe rccognition, measurcmcn! presentation

and disclosure ofa liability for retirement ofa tangible capital asset. As this standard includes solid waste landfill sites active
and postrlosing obligations upon adoption oftris new standard, existing Solid Waste tandfill Closure and Post-Closure

Liability section PS 3270 will be withdrawn.

[ffective On or Aft€r April l, 2023:

PS 3400, R.v.nua, a new standard establish ing guidance on the rccognition, measurcmcnt, presentation and disclosure of

8
'l-hc extent of the impact on adoption ofthese futurc standards is not known at dlis time.



Muricipality of Fox Vslley No. I7l
Notes to the Consolidated Finalcial Statements

As at December 31, 2021

2. Cash rnd Temporary lnvestments 2021 2020

Total Cash and Temporary Investments

Cash and temporary investmcnts include balances with banks, term deposits, marketable securities and short-term

invcstments with maturitics of Icss than onc year.

3. Taxes Receivable - Municipal 2021 2020

Municipal - Current

- Arrears

681 510

681

681 510'lbtal municipal taxes rcccivable

School - Current

- Arrears

561

ll
(280)

572 (280)'l otal school taxcs reccivable

Cash

Temporary lnvcstments

Rcstricted Cash

8,897,t05 7,554,353

300,000

8,89?,r0s 7,854,353

Othcr

1,253 230Total taxes and grants in lieu receivable

Deduct taxes receivable to be collected on behalfofother organizations

Total Trxes Receivable - Municipal

(s72) 280

68r 510

I

- [-ess Allowance lbr Uncollectiblc

510



Municipality of Fox Valley No. l7l
Notes to the Consolidated Financial Statements

As at December 31, 2021

4. Other Accounts Receivable

5. Land for Resale

6. Long-Term Investments

2021

I"ederal Govemmcnt

Provincial Govemment

[,ocal Govcmment

LJtility

'I'rade

Other

GST

Accrueal interest

8,135 3 8,108

10,465 43,310'l'otal Othcr Accounts Receivable

Lqss: Allowance lor Uncollectible

Net Other Accounts Receivable 10,465 43,3 t0

2021 2020

]'ax Title Property

Allowancc for markct value adjustment

Net Ta,\ 
-l'itle 

Propcrty

Other l,and

Allowancc for markct valuc adjustmcnt

Net Othcr l-and

Total Land for Resale

2021 2020

2020

71,946

4,90'I

185,000

'l otal Long-Term lnvestmcnts 567,878

'l he long tcrm investments in the Saskatchewan Association ofRural Municipalitics - Selflnsurance Fund are

accounted for on thc equity basis.

'Icrm deposits arc rccordcd at cost.

261,853

7, Debt Charges Recoverable

'lhe municipality had not undcrtaken any proiects or assumcd any long tcrm financing

10

2,J30

77,91t

4,907

485,000

Sask Assoc. ofRural Municipalities - Selflnsurance Fund

Credit Union equity

'l crm deposits - maturities olonc year or more



Municipality of Fox Valley No. 171

Notes to the Consolidated Financial Statements

As at December 31,2021

8, Bank Indebtedness

The municipality had no outstanding bank indebtedness.

9. Deferred Revenue

Prepaid Property taxes

Total Deferred Revenue

10, Accrued Landlill Costs

The municipality does not operate a waste disposal site

11. Liability for Contaminated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

202t 2020

I,153 t,643

I,153 I,643

a)The debt limitof the municipality is $2,599,961. (2020 - 2,621,275). The debt limit for a

municipality is the total amount ofthe municipality's own source revenues for the preceding year (the
Municipaliries Act section l6l (l )).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.

13. Lease Obligations

The municipality entered into a 36 month lease agreement for equipment from John Deere Canada

requiring monthly payments of $1,646 ending inMay 2022. This lease is classified as an operating
lease. The municipality has no capital leases.

Year Payment Amount

2022

Thereafter

8,230

Total future lease payments 8,230

11



Municipality of Fox Valley No. l7l
Notes to the Consolidated Financial Statements

As at December 31, 2021

14. Other Non-financial Assets

15. Contingent Liabilities

The municipality is contingently liable under terms ofthe Saskatchewan Association ofRural Municipalities Self-
lnsurance Plan for its proportionate share of claims and future claims in excess ofthe Plan's reserve fund.

16. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multiemployer defined

benefit pension plan. The Commission of MEPP, representing plan member employers, is responsible for overseeing the

management ofthe pension plan, including investment ofassets and administration ofbenefits. The municipality's pension

expense in 2021 was $35,483 (2020 - $29,364 ) . The benefits accrued to the municipality's employees from MEPP are

calculated using the following: Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers

and employees which would affect future contribution rates and/or benefits. Contributions to the MEPP are not

segregated into separate accounts or restricted to provide benefits to the employees ofa specific employer. As a result,

the individual employers are not able to identify their share ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not recognized in these financial statements.

Rather, the plan is accounted for as a contribution plan and thereby the contributions are expensed in
the period they occur. Financial inlormstion exlracled from lhe MEPP 2021 Annusl Reporl.

(in thousands)

Details of MEPP
Member contribution rate ( percentage ofsalary or wage)

Employer contribution rate ( percentage of salary or wage)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilities

Pension obligations

Plan Surplus $ r,144,386 $ 838,900

2021 2020

S

$

9.00v.

9.000/0

59,390 $

59,396

3,568,400 s

24,5t0

2,399,504

9.00%

9.00%

s6,7 66

56,686

3,2?1,426

23,37 t

2,359,155

17. Comparative Figures

Some prior year comparative figures have been restated to conform to the current year's presentation

18. Trusts Administered by the Municipality

The municipality did not administer any trusts.

12

The municipality had no Other non-financial assets.



Municipality of Fox Valley No. 171

Notes to the Consolidated Financial Statements

As at December 31,2021

19. Related Parties

The municipality had no significant related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23,Restructuring Transactions

The municipality had no restructuring transactions.

'13



Municipality of Fox Valley No. l7l
Schedule of Taxes and Other Unconditioral Revenue

As at December 31,2021

TAXES

Total Taxes

UNCONDITIONAL GRANTS

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal

Provincial

Local/Other

2021 Budget 2021

Schedule I

2020

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specw)

Other Govemment Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specif!) )
23,06E 22,231 22,1s0Total Grants in Lieu of Taxes

2,5E1,623

General municipal tax levy

Abatements and adjustments

Discount on current year taxes

Net MuIlicipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears

Special tax levy

Othet (Specily)

2,524,041

( r 50,000)

2,s24,041

( r,480)

( r45,313)

2,590,937

( 149,320)

2,37 4,04t

100

2,311,248 2,44t,6t7

t2t

2,374,11t 2,317,286 2,44t,738

Revenue Sharing

(Organized Hamlet)

Safe Restart

Other (Specw)

I 05,3 l0 r 05,3 l0 104,049

19,686

r 05,3r 0 t 05,310 123,735

S.P.C. Electrical

SaskEnergy Gas

TransGas

C€ntral Services

SaskTel

Sask paslures

1,451

2t,6t'7
r,330

20.901

1,162

20,988

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 2,502,519 2,504,E27

14

38



Muoicip.lity of l'ox Vellcy No. l7l
Schedule ofOperrting rl|d Capitrl RcveD[c by l'unction

As .t D.ccmbcr 31,2021

2021 Sudget 2021

Schedule 2 - I

2020

Total Condilional Grants

Totrl Op.ratiIg
crpirel

Condiliooal Gmnts

- Canada Community-Building Fuod (CCBF)
. ICIP

- Provircial Disaslcr Assist6ncr
. MEI'P
- Otb.t (Sp.cifi |

109,962 122,853 t38,24{

GT]\I]RAI, COVI,]R\}TT]IT ST]RVICES

Operu

'lotal other Se tcd Rcvcnue

Totrl Crpitrl
R.structuring Rcve[lle (Specift, if any \
Total Gaorrrl Goveromctrt Sarviccs

PROTTCl'IV1: SDRVICES

Op.rrti

Total Orher S cnted Revcnuc

-lotal 
Conditional (iranls

TotalOp€rating
Cxpitrl

Othcr Se8menled Revenue

Fees and Charges

- Shared experrses - YgofFox Ya e! 5,000 11,588 6.585
'I-otal Fees and Charges

- Tangible capital asset salcs - gain (loss)

- Othcr (Specify)

5,000 r 1,588 6,5E5

3.711

s,000 13.58E 10.102

Condilional Grants

- Sludent Employm€nt

- l-ocal govemmcnt
. MI]EP
- Ofi.t (Specifrl

5.000 ll,58E t0,102

Condilional Granlj

- Canada Community-Building Fund (CCBr')
. ICIP

- Provincial Disarter Assistnoce

- Local govemment

- MI]EP
- Othcr (Sp€cir)

5,000 13,588 r0J02

Other Scgmenlcd Revenuc

F-ees and Chargcs

- Cuslom work
- Salcs ofsupplies

- Tax certificotes

I,762

2,000

2,t33

l.El0
2.31I

490

l_olal Fees and Chargcs

- Tangible capital asset sales - gain (loss)

- l,and sales - gain

- lnvcslmcnt rncomc and commissions

- Vg of Fox Youey ofrice conlracl

1;t62

82,200

24,000

3,963

94,890

24,000

2,801

I25.441

I0.000

109.962 r22,851 t38.244

Condilional Grants

- Student Employmenl

- MIJEP
- Oth.t (Sp.cifyl

r09,962 122,851 88,244

15

Totel Capitsl

Restructuri[g Reveruc (SpeciI!, if anll
Tot.l Prot.ctive Servic€s



Vuricip{lity ofFor Vrllcy \o. l7l
Sched ul. of Opera titlg snd CapitrlR.v.nu. by Fun(tion
As rt Dec.mb.r3l. 2021

TR{\SPOR'IA'I'IO} SERVICI]S
Optrrti

'folal Other Sc

2021 Eudg€t 2021

Schedule 2 - 2

2020

Total Conditional Grants

Totrl Op.r.ting
Crpitrl

Other Scgmented Revenue

Fees and Charges

- Custom work
- Sales ofsupplies
- Road Maintenance and Resto€tion Agreemenls
- l_rontaee

- Oth.t (Sp.cify)

17,500

700

28,183

5

6,624

'l otal Fecs and Charges
. langiblc caprtal assel sales. gain (loss)

- Oth.r (Speci,t )

r8,200

r47,1l0
28,388

(172,963)
6,624

(r46,790)

r65,510 ( r44.s75) ( 140,r66)
Conditional Grants

- RrRG (C]'P)
- Studenr l;mplolment
. MEEP
- Othcr (Sp.ca, )

20,910

20,910

t65,510 ( r44.57s) (l r9,236)

Condhional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- RIRG (CTP, Bridge and Lrrge Culvec Road Const.)

- Provincial Disaster Assistance

. MEEP

- MiliEalion patrnaDl

9,735

3r.s00

40,21I

lt.t50

5,842

29,205

I1,t 50

zo.ioo
5,842

4t.235 71.203 92.691

206,745 (67,J12| {26,519)

E\\ IRO\\IL\I"\I- ,\\D PT Bt,I(' IIEAT- I'II SERyICTS
Op.rrti

'l otal Oth€r S ntcd Revenuc

TotrlCapilrl
Restrucrrrins Revrnur (Specih, if anl )

Torrl I-ransporrrtion Sen ices

Total Conditional Grants

Tol.l Op.r.tiog
Crpital

Other Segmented Revenue

Fces and Charges

- Waste and Disposal Fees

- Oth.r (Sp.ci, )

lotal Fees and Charges

-'Iangible capitalasset sales - gain (loss)

- Pesl Conlrol prodtcb 15.600 l8,l l7 l0,lll
15,600 18,317 r0,3ll

Conditional crants
- Student Emplo),rnent
.,TAPD

- lrcal govemmcnt
. MEEP

- Pesl control - SARM 3.0?0 1,070 2,367

3,070 1,070 2,367

18,670 21.187 12,100

Conditional Crsnts

- Canada Community-Building Fund (CCBF)
. ICIP
. TAPD
- Provincial Disaster Assistance
. MEEP
- Oth.t lspccilyl

r8,670 21,187 12,700

Tolol Cspihl
Rcllructurirg R.vcnu. (Specily, iI anf I
Tot.l Environmentrl .nd Public Herlth S.rvices

l6



Municipality of t'ox Velley \o. l7l
Schedule ofOperating end Capital Revenue by l'unction
As et December 31, 2021

PI,,.\\\ING A\I) I)EVEI,OP}IE\'T SERVICES
Operetin

'fotal Other S Rcvcnue

Total Conditional Grants

Iotrl Operrting
Crpit{l

'Iolsl Crpital
Restructu ng Revenue (Specill, iJonl)
l'otrl Plsnning and Developmcnt Serviccs

RUCREA',flON A\D Ct;t,t t;RAt. SI.tRVICUS

2021 Budget 2021

Schedule 2 - 3

2020

Conditional Cranls

- Canada Commuoity-Building Fund (CCBF)
.ICIP

- Provincial Disaster Assistance
. MEEP
- Oth.r (Specifyl

op"

'I oral Other Rcvcnue

Total Condirional Grants

Total Operrting
(lepitrl

Total Capitel
R.structuring Rev€nue (Specil1, if aay I
Totrl R€craation and Cultuml Selvices

Conditional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- Local govcmment

- Provincial Disaster Assistance
. MEEP
- Other (Spdcir)

Othcr Segmenled Revenuc

Fees and Charges

- Maintenance and Dcvelopment Chargcs
- Otiet (Specifr)

Total l-ees and Charges

- 'l'angible capiral asset sales - gain (loss)

- Other (Specilyl

Conditional Grants

- Student Implolment
. MEEP
- Other (Specifll

Olhcr Segmentcd Revenue

l"ees and Charges
- Other (SpeciIyl

'l'otal Fees and Charges

-'fangible capital assct sales - gain (loss)

- Other (Specifr)

Conditional Grants

- Student Employment

- Local govcmmenl
. MEEP

- Otber Sa$k Lofie.ies

17



Municipality of t'ox V.lloy \.'o. l7l
Schedule ofOperating and Crpital Revenue by ['unction
As at December J 1,2021

tiTILIl'Y SI]RVICDS

Operetin

-l 
otal Other Revcnue

'Iotal Conditional Grants
'fohlOperrting

Capitrl

'l'otal Capit.l
Rcstructuring Revenuc (Spectff, { on!l
'foaal Utility Services

2021 Budget 202t

Schedule 2 - 4

2020

Conditional Grants

- Canada Community-Iluilding Fund (CCBF')

- ICIP

- Ncw Building Canada Fund (SCI', NRP)

- Clean Water and Wastewater Fund

- Provincial Disastcr Assistance
. MI]EP
- Other (Specify)

I,tu t,075 |,220

TOTAL OPER,\TINC AND CAPITAI, REVENUE BY FTTNCTION

st.\tlt,\R\

3,11,521 91,53r t33,921

Total Other Segmcnted Revenue

Tolal Conditional Grans

Total Capital Grants and Contributions

Reslructuring Revcnue

TOTAL RE}'ENUf, BY FUNCTION

297.2t6

3.070

41,235

I1,258

3,070

11,203

19,933

23,297

92,691

3,11,521 91,531 135,927

Other Segmented Revenue

Irees and Charges

- Water

- Scwer

- Well access *qts ond chlorine pucks 1.t44 t,075 I,220
Ibtal liees and Charges

- Tangible capital asset sales - gain (loss)

- Otl|er (Specfi t

t,t44 t,075 1.220

1,144 1.075 I,220
Conditional Grants

- Student Employment

- MEEP
- Other (Specil!)

1,2201.r44 r.075

18



Municiprlilv of l'or Vslley \o. l7l
Totrl Erpens€s by Function

As ,t D.cember 31, 2021

C[\I.]RAL CovER)ME\I ST]RVI(]I,]S

PROI'ECTIVl] SERVICI]S

Police roleclion

tire

Sch€dulc 3, I

2021 Budgcl 2020

Council remuneration and travel

Wages and benefits

Prolessional/Contractual services

Utilities

Maintenance, malerials and supplies

Grants and contributions - opcrating

- capital

Amonization

Interesl

Allowancc lbr uncollectiblc

Piot let tdjus, & X,,,.o.j & Iorewall gNrnents

58,500

l8t,72t

39,843

r0,000

12,000

t0,000

1.308

t00

46.377

187,t74

42.694

6,988

E.479

1,407

1,t08

t22

61.011

147,389

51,219

10,112

12,071

I I,443

1,108

263

5,092

313,,172 296,5{9 306.060

113,,172 296,549 306.060

Wa8es and bencfits

Proltssional/Contracrual services

Uriliti€s

Maintenance, material and supplies

Grants ard contributions - opemting

- capital

Oth.r (Sr..i, )

16,000 16,320 15,894

wages and benefits

Professional/Contractual services

uriliries

Maintenance, matcrial and supplies

Granls and conlributions - opemting

- capital

Amortization

lnterest

Oth.r (S/..r, )

6,264

6,938

3,200

8,500

l'7,67',7

1,289

t0,671

2,s3s

t3,178

B.764

6,204

6.694

5.179

18.003

s8,579 63,157 52,274

58,579 63,',I57 52,2t4

T&\\SPORl'ATIO\ SER\'ICES

Prot.ctive Services

Reslructurirs fspecfi, t/o.']i
Total Proterlive Servi(cs

Wages and benefits

Professional/Contractual Services

Utilities

Maintenance, materials, and supplies

Gravel

Grants and contributions - operating

- capital

Amortization

Interest

O,lncr (Specify\

1,300

66,0t2

12,556

198,050

102,500

394,211

290,286

76,120

t0,997

t66,610

56,308

]74,5t6

325.444

69,040

I I,767

164,085

488,160

406.420

976,6.15 97S,t57 1,464,916

976,6{5 975,457 1,461,9t6

Trrnspodrlion Servic.s
Restn ctt{rill.g (Specdy, ifany)

Tolal'[rrnsporlalion Scrvi..s

19

Gen.rrl Govcrnm.nt S.rvices
R.structt'tillg (Specily, iI Mj)
Tot l C.tr.ral Gov.rnment S.nices



Ilunicipelity of For Valley \o, l7l
Total Erpenses by l'unction

As at Decembcr 31, 2021

Recreation and (lulturat Services

Resrrucluring (Spe.ify, if any)

Tot{l Racrertion and Cultural Services

2021 Budgct 2021 2020

E\}'IRO\]I{t]\TAI-,\\D PL Bt,IC Ht]ALTII SERVICES

Ilnvironmental snd Public Ilealth Services

Restrucluring (Specify, if rny)

Tolf,l fnvironmentrl ,lnd Puhlic llealrh Servic€s

wagcs and benefits

Profcssionaucontractual Servic-es

Grants and contributions - operating

- capital

Amortization

Intcrcst

Othcr (sp€ci& )

Platlning and Development Services

R.structuring (Specify, if sny)

Tolal Plsnning and Developmena Scrvic.s

RECREATIO\ A\D CT t,'TTiR,\I, SERVICI]S

Wages and benefits

Professional/Contractual services

Utiliti€s

Maintenance, matcrials and supplies

Grants and contributions - operating

- capital

Amortization

Intercst

Allowancc for uncollectible

Other (Specify I

5,300

1,500

150.000

125

5,405

t.209

150.000

5,248

1,322

t50.000

156,E00 156,139 156,570

156,E00 t56.739 156-s70

Wages and benefits

Professional/Contractual services

Uriliti€s

Maintenance, materials and supplies

Granls and contributions - operating

o Waste disposal

o Public tlealth

- captal

o Wasre disposal

c Public Ilealrh

Amonization

Interest

Oth.r (.tp€c,, )

19,500

5.000

8,783

38.721

2,1.500 13,519 ,17,504

2,1,500 t3,519 47,504

20

Schedule 3 - 2
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Municipality oflox Valley \o. l7l
l otal Expcnscs b)' l-unction

As at Deccmber 31,2021

T]TII,I'I'Y SI]RVICIS

Utility Serviccs

Restructuriog (Specify, if any)

Total t)tility Services

TOTAL EXPENSES BY FI]NCTION

2021 Budget 2021

Schedule 3 - 3

2020

1,534,,17{ 1,509,493 2,029985

Wages and bcnefits

Professional/Contracfu al services

Utilitics

Maintenance, matcrials and supplies

Crants and contributions - operating

- capital

Amorlization

lntercst

Allowancc for Uncollectiblc

Other (Speciry)

500

2,000

1,000

978

12t

500

1,808

65

97ll

500

I,183

918

4,118 3,472 2,661

1,418 3,412 2,661

21



Muni.ip.lity of l'ox Vrllcy No. l7l
Consolidrt.d Schedule of Scgment Disclosure by l'unction
As rt DGcGmber 31, 2021

Revanues (s(hc(lule 2)

Fees and Charges

Tangible Capital Asset Salcs - Gain

I-and Salcs - Gain

lnvestment Income and Commissions

Other Rcvenues

Grants - Conditional

- Capital

Restructurings

Totrl Revenues

Expenscs (Schrdulc f)
Wagcs & Ilenefits

Professional/ Contractual Services

Iltilitics

Maintenancc Materials and Supplies

Crants and Contributions

Amortization

InterEst

Allowancc for Uncollectiblc

Resructurings

Other

Tot l Exp.nscs

Surplus (Deficia) by Function

Ta,\es and othcr unconditional rcvenu€ {Sllrc.hrl( I I

Planning and
Development

Ceneral
Covcrnment

Paotcctive
Services

Trrnsportrtion
Services

Environmentxl
& Public Heslth

Recrcrtion rnd
Culture trtiliay S€rvices 'totel

3,963

94,890

24.000

13,588 28,388

\172,963)

11,201

18,31?

3,070

1,075 41,014

(t72,963)

94,E90

42,3t7

3,070

7 7 ,203

lt,s88 (61,372\ 2t341122,8sf, t,075 91,531

233,551

42,694

6,988

8,479

3,407

1,308

122

'7,289

26,991

2.535

I i, 178

t3.764

290.286

76,720

t0,99'l

222,9)8

374,5 t6

tt,t24

2,395

150,000

t25

5,405

t.209

978

l2t
500

I,8OE

65

53,t,372

163,434

23,537

247,055

t53,407

390,566

t22

915,157 13,5t9 156,739296,5,19 63,757 3,112 1,509,{93

fl56,719)(r 73,696) (50,169) (1,042,E291 7,868 (2,397\ 0,417.962\

I EI

Schedulc 4

2,504.827

Nct Surplus (De{icit) _____1,!86fg!-



Municiprlity of l'ox Valley No. l7l
Consolidrted Schedule ofSegmenl Disclosure by Function

As et Dec€mber 31,2020

Revenues lS.h((lul( :)
[:ccs and Charges

Tangible Capital Assct Sales - Gain

Land Sales - Gain

Investment Income and Commissions

Othcr Revenucs

Grants - Conditional

- Capital

Restructurings

Totrl Rcvenuas

Expenles (S(hrdulc.Si

wages & Beneli6

Professional/ Contractual Services

thilities

Maintenaflce Materials and Supplies

Grants and Contributions

Amoftization

lntercst

Allowanc€ for Uncollectible

Rcstruc(urings

Other

Totsl Expensos

Surplus (Deficit) by Funclion

Ta,xcs and othcr unconditional revenue tS.hc,iLrlc I )

Ccnrrrl
Govcrnr tnt

Protective
Services

Trsnsportation
services

Environmental
& Public Health

Planning and
Development

Recreation snd
Culturc Utilily Services 'l ot{l

2,801

t25,443

r0.000

6.5E5

3.717

6,624

046.790)

20.930

92,697

10,333

2.367

I,220 t'7,230

(t46,790\

t25,443

24.050

21,291

92,697

13E.244 10J02 (26,539) 12,700 1,220 135.927

20E,466

t0,t12

t2,077

I I ,443

r.308

263

5.092

6.204

22,588

5.419

t8.001

325,444

69,040

I I,76'l

652,245

406.420

8,783

I8.721

5.248

1.322

150,000

500

1,183

97a

540,1 r4

r63,398

24.444

70E,522

t6t,443

426,709

263

306.060 52.211 |,464,9t6 41,504 156.570 2,661 2,O29.9E5

(r67,616) t11.912\ (1,.t9t,455) (34,804) (1s6,s70) (r,44 r ) {1.894.0s8)

schcdulc 5

\et Surplus (Delicit) 69J.565

r-r --------T--------

2.587.623



Muni.iprlity ofFor V{ll€y No. 17l
Consolidered Schedule of'Irngible Crpiaxl Assets by Object

As rt Dcc€mber Jl,202l

2021

Schcdulc 6

2020

Cener:rlAssels
Infrastructurr
Assets

Gen€rel/
lnfrastruclure

Lrnd
l,rnd

Improvrments
Buildings Vehiclcs

Mrchinery &
EouiDment

Linear essels
Assets UIder
Construction

Opcning Asset costs

Additions during thc ycar

Disposals and writc'downs during thc ycar

'Iiansfcrs (from) asscts undcr construction
'l ransfcr ofCapital nsseb related to
rcstructurine (Schcdulc I l)

9.795 715.497 8t 4.643 2,006,E09

491,307

(556,700)

14,942,739

50,420

9,795 145.191 81.1.6t3 1,94 t,1t6 l{.993,t 59

Accumulsted Amortizrtion Cost

Opcning Accumulatcd Amortization Costs

Add: Amortization takcn

I-essr Accumulatcd amonization on disposals
ltansfcr ofCapital Asscts rclated to
restructuring (Schcdulc I l)

308,891 t67,3t7

33,106

659,435

6t,429

(228,327',)

8,639,r8r

288.806

3t6.1t6 200.{21 {92.53? E.927.91r7

'l0trl

It,5t9,4E3

54t,721

(556,700)

18,50{,510

'Io(al

19,149,t47

2t 3,508

(t43,872)

m,5 t9,t83

9,570,450

426.706

(222,332\

Asset Costs

E

9.774,824

r90,566

(22t,321)

9.937.063

\er llook value I c,rqs I .I 4z9"rsr I otl.zzo I r.&r.ezg I e.o65Jz I I {t.567.{47 l- &?rd.e.srl

l'Iotal contibuted/donatcdascrs received in 20ll

- Ma.hinc.y &d Equipm.nt

I Amout of intercsl cspital,zrd in Sch.dulc 6

s

s

s

$

24

'l^.ino r..trmnl.r..l Amnrri,rri^r an.rr | \i1\E l

2 LIsl of .s$ts recorniz.d at nomrnal valu6 in 202 I dc

$



Municiprlity ofl'ox Vrll.y No. l7l
Consolidrr.d Sch.dulc o(Tlngibl. Crpirrl Ass.ts by l'urction
As rt D€c.mb.r 31, 2021

Ac.umulrtcd Amortizrtiotr Cost

opening Accumulated Amonization CosG

Add: Amortizrtion takcn

Less: Accumulatcd amo(ization on disposals
'liansfer of Capatal Asscls related to.estructuring
(Schcdulc I l)

21, r00

1,308

I10,022

13,',t64

9,590,t40

314,516

(228,327)

5t,562

918

2t,,108 121,766 9,735J29 s2,s40

Sch€dulc 7

2o2A2t2t

Gencral
Gov.rnm.nt

Trrnsporlrtion
Services

Enviroom€ntrl
& Publir
Hc{lth

Plsnning &
Dev.lopment

Raarestion &

Opcning Asset costs

Additions during the year

Disposals and write{o$ns durinS th€ year

Trdnsfer ofcapital Assets related to restucturing
(Schedule I l)

ll I,200 652.O34 17,670,886

s4t,'t27

(556,700)

65,163

131,200 652,031 17,6s5,9r3 65.363Asse( Cosls

'Iotal

18,5t9,483

54t.127

(ss6,700)

18,s04,s10

'I oral

19,149,t47

213,508

(E43,872)

18.s19.483

9.570,450

426.706

(222,332)

9,714,821

9.774,824

390,566

(228,32',7]

9,937.063ted.\mortiTalion ( osls

8.567.4.t7 f &741"6511



Municipality of For Valley No. l7l
Corsolidated Schedule of Accumulated Surplus

As at December 3l, 2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net lnvestment in Tangible Capital Assets

Total Accumulated Surplus

Schedulc 8

2020 Changes 2021

8,376,096 1,264,077 9,640,17J

17,149,448 r,086,86S 18,236,313

Machincry and Equipmcnt

Public Reserve

Capital 'trust

Utility

Economic development 28,693 28,693

28,693 28,693

'l angiblc capital assets { Schcdulc r). 7)

l-css: Rclated debt

8,744,659 8,567,447

8,7 44,659 (177,212) 8,s61,447

26

(177.212,1



Municipality ofFox Valley No. l7l
Schedule of Mill Rates and Assessm€nts

As at Dec.mber 3t,2021

]VILI, RATES: MILLS

Av€rage Municipal* 10.2317

Average School* 5.513 I

Potash Mill Rate

Uniform Municipal Mill Rate r3.5000

r Average Mill Ratcs (multiply the total tax lcvy for cach ta,(ing authority by 1000

and divide by thc total asscssmcnt for the ta,xing authority).

PROPERTY CI,ASS

Residential

Residential

Condomi ium

Seasonal

Residentisl

Commercial

& Industrial

Potash

Mine(s) TotalAgriculture

1.077.680 121,329,425 246-687,840Ttxabl€ Assessm€nt 124 .280,'135

Regional Park Assessment

246,6E7.li40Total Assessment

0.3600 0.2500 l. 1700Mill Rate Factor(s)

Total Base/Minimum T8x
(gcncratcd for cach property

class)

3,637 1,9 t6,400 2,521,011
Total Municipal Tax Levy
(includc basc and/or minimum
lax and special Icvies)

604.004

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I
I
ililril[
tilililtl

il[
tilt

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I I

tililililililil

Schcdulc 9

27



Municipality of Fox Valley No. 171

Schedule of Council Remuneralion
As at December 31,2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Kelly Bakanec

Jenna Lemer

Tim Wilk

Robert Folk

Michael Bachmier

Dwayne Schneider

Chad Bittner

5,099

7 ,962

7,968

7,707

6,000

6932

3,628

5,099

7,962

7,968

7 ,70',1

6,000

6,932

3,628

Total 4s,296 45,296

28



Municipality of Fox Valley No. l7l
Schedule of Restructuring
As at December 31, 2021 Schedule l1

2021

Carrying Amount ofAssets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term Investments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies

Other

Total Net Carrying Amount R€c€ived (Transferred)

29


