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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Fox Valley

QualiJied Opinion
We have audited the accompanying financial statements of the Village of Fox Valley, which comprise the
Statement of Financial Position as at December 31,2021, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village ofFox Valley as at December 31,2021, and its financial performance and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for QualiJied Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged wilh Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free from material m isstatement, whether due to fraud
or erTor.

The Council is responsible for overseeing the municipali$''s financial reporting process.

Audilors Responsibilities for the Audit oJthe Financial Slalements
Our objectives are to obtain reasonable assurance about whether the financial statements are free fiom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken based

on these financial statements.

PO Box 1967, Swift Current, SK, S9H 4M7

T: 306.750.1525 E:chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, m isrepresentations or override ofinternal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

. Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in intemal control we identifr during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.

de &A

May 10,2022
Report date

Swift Current, SK

Audilors Responsibilities Ior the Audit of lhe Fintncial Slatements - conlinuedfrom prior page
As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Clurtered Prokssional Accountants, Prof. Corp.



Managementrs ResD onsibility

The muniqipalrty's management is r€spo.nsible for the preparation and presentation ofthe accompanying
consolidated financial stat€ments in accordance rvith Canadian public sector accouting slandards
(PSAS). The preparation of the statements nec€ssarily ircludes selecting appropriate dccounting
principles and methods, and making,decisions affecting the measurement of hansactions in which
objeptive judgments and estimates by mapgement is required,

In discharging its responsibilities for the integrigy and f4ir presentation of the consolidated finaucial
statements, manag€ment designs and maintains the neeessary accountihg, budget and other related
intemal controls to provide reasonable assurance that ftansactions are appropriately authorized and
accurately recorded, thdt asscts are propedy aqcounted for and safeguarded, and that financial recprds

are properly maintained to provide reliable informalion for the preparation ofthe consolidated financial
slatements.

The Ctruncil is composed ofelected ofticials who arc not curployees of the municipality- Tbe Council is

responsible for overseeing management in the performance ofits financial reporting responsibilities.

The Council fulfrls these responsibilitie5 by revierving lhe financial information prepared by
management and discussing rievantmatten with ext€rnal auditors. The Council is also responsible for
recommending the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm ofChartered Professional Accountalts; is appointed by the

Council to audit the consolidated finaneial statements and repod directly to them; theil report follows.

The extsrnal auditors have full and fte access to, aud ineet periodically and separatelywith, both the

Council and managemgn! to discuss their audi.t findings.

ror designee CAO dministrator

Datc

To the Ratepq'erc of the Villag€ of Fox Valley

1



Municipality of Village of Fox Valley
Consolidated Statement of Finarcial Position
As at December 31, 2021

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAI, ASSETS

Total Non-Financial Assets

ACCUMULATED SURPLUS (DEFICIT) (Scltedule lt)

Unrecognized Assets (Note I l))
Contingent Assets (Note 20)

Contractual Rights (Note 2l )
Contingent Liabilities (Note l5)

Contractual Obligations and Commitments (Note 22)

202t

Statement I

2020

1,598,045 1,394,003

3,t 57,t 03 3,078,s21

Cash and Temporary Investments (Nolc 2)

Taxes Receivable - Municipal (Note -1)

Other Accounts Receivable (Norc "l)

Land for Resale tNr)le 5 )

Long-Term Investments (Nore ())

Debt Charges Recoverable (Notc 7)

Other (Specify)

1,613,445

t6,194

43,07 5

2,668

1,359.214

17,461

68,124

2,668

t,675j82 t,447 ,467

Bank Indebtedness (Nolc 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue lNotc 9)

Accrued Landfill Costs (Note l0)

Liabitity for Contaminated Sites (\*ote I I )

Other Liabilities

Long-Term Debt (Notc l2)

Lease Obligations (No1c l3)

16,409

2,182

27,725

3r,021

15,304

38, r60

77,337 53,464

Tangible Capital Assets (Sche(lule 6, 7)

Prepayments and Defened Charges

Stock and Supplies

Other (liote l4)

1,559,058 1,684,518

t,559,058 1,684,518

The accompanying noles qnd schedules qre an integral pdrl ofthese slotemenls

2



Municipality olVillage of Fox Valley

Consolidated Statement of Operations

As at December 31. 2021

2021 Budget 2021

Slatcment 2

REVENUES

EXPENSES

Total Expenscs

Surplus (Delicit) of Reve[ues over Erpenses before Oth€r Crpital
Contributions

Provincia[fedaral Capital Grants and Contributions (Schcdulc {. ,5)

Surplus (Delicit) of Revenres over Expenses

Accumulated Surplus (Deficit), Beginning of Year

Accumulated Surplus (Dericit), End ofYear

The accompanying notes and schedules are ah inlegral part oflhese slatemenls

(4,73r ) (s,444) 6,544

51.694 ti4.026 240.890

s2.963 78,582 247,434

3.078,521 3,078,521 2,81 1.087

3,r31,484 3.t57,r03 3,078,521

Taxes and Other Unconditional Revenuc (Schcrlulc l1

Fees and Charges {Schcdul.-1. i)
Conditional Grants iSchcdule .1. 5)

Tangible Capital Asset Sales - Gain {SchcdLrlc l. 5)

Land Sales - Gain (Schc(lulc l. -5)

Investment Incomc and Commissions (Schcdulc {. 5 )

Restructurings { S(hcihlt +.5 )

Other Revcnues { s(hc(]u l! 4. -i)

34'1-280

102,174

63.834

1.800

336,',796

l03,l3l
69,447

4.801

1,67 5

359, r00

I09,489

66,198

(7,400)

1.904

515,088 5t 5,850 529,291

Cencral Govemment Services (Sch!'dulc 3)

Protective Services aSch.(lulc I )

Transportation Scrvices (sch.(lirlc :l )

Environmental and Public Health Services {schcdrlr .l)

Planning and Development Services (Schcdulc J)

Recreation and Cultural Services (Schcrlulc l)
Utility Scrvices (schc(lulc i I

Restructurings ( S(hcdulc i)

14,467

t2'1.472

56,360

33,281

158,607

69,632

80,834

I t2,278

74.377

30,?56

145,316

71,733

t01,837

129,539

83,444

19,755

154,455

27,111

519,819 521,294 522,747

3

Total Revenues
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Municipality of Village of Fox Valley

Consolidated Statement of Change in Net Financial Assets

As at D€cember 31, 2021 Statement 3

202I Bud 2021 2020

Surplus (Delicit) 52,963 '18,582 247,434

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use of prepaid expense

Surplus (Deficit) of expenses of other non-financial over
expenditures

r91,066 204,042 299,842

Net Financial Assets (Debt) - Beginning of Year 1,394,003 r,394,003 r,094,161

Net Financial Assets (Debt) - End of Year 1,585,069

The accompanying notes and schedules qre on integral pqrt o/lhese stqtemenls

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring Transactions

t 38,103

(t2,644)

138, t 04

(89,470)

134,478

7,400

138,t03 125,460 s2,408

4

Surplus (Deficit) of capital expenses oyer expenditures

lncrcase/Decrcasc in Net l-inancial Asscts

1,s98,045 1,394,003



Municiprlity of Villsge of t-or Vall€y

Consolidrted Statement of Cash l'low
As at December 31.2021 Statement 4

20202021
Crlh provid.d by (used for) the folloving activities

Op.rrting:
Surplus (Deficit)

Amonialion

Loss (gain) on disposal oftangible capital asscts

216.686 389,3 t2

Changc in asscts/liabrlilics

Taxes Reclivablc - Municipal

Other Rcceivablcs

Land for Resale

Other financial Assets

Accounts and Accrued l,iabilities Payable

Deposits

Deferred Revenuc

Ac.rued Landfill Costs

t,iability for Contaminated Sitcs

Otler t,iabilities

Stock and Supplics

Itepayments and Deferred Chargcs

Other (Specify)

|.267

25.049

I,105

2,182

27,725

(s,04s)

(3,3241

2t0

27 4,014 38l.l s3Crsh provided by operrting trsnsoctions

Copital:

Acquisilion of capital asscts

Procceds from thc disposal ofcapital assets

Other capital

(89.470)

( r 2,6,14) (t9,470)Crlh .pplied to crpit.l tr.nsections

lnvesting:

l-ong-tcrm investments

Olher investments

Cxsh providad by (rpplied lo) investing trensxctioDs

['inancing:

Debt charges recovered

Long-tcrm debt issued

Long-lerm debt rcpaid

Othcr financing

38,160

(7,139) 38,r60Crsh provided by (rpplied to) finsncing trarssctions

Chrngc in Cesh arld'l'emporrry lnvestmc[ts during the year

Cesh xnd Tempor{ry Invcstments - Beginning ofYear

Cesh aod Temporsry hycstments - End ofYcer

254,231 329,843

t.159.214 t,029.311

78,582

138, t04

247,434

134.478

7,400

5

'lhe accomparrying noles and schedules ate on integral Wrl o.f these stolehents-

1.6t3,{,15

\12.u4l

:l

_t
(7.139)l

:l

1J59,214



!lunicipalit, of Villageof lor !.lley
\otes to lhe Consolidetcd [-inenciel Statcments

As et December 31,2021

l. Significanl Accounling Policies

'fhe consolidated linancial statements ofthc municipaliry have becn preparcd by management in accordance with Canadian
public sector accounting standards (PSAS) as recommended by thc Chartered Professional Accountants ofCanada (CPA

Canada) Signilicanl aspects ofthc accounting policics adopted by the municipality arc as follows:

Brsis ofAccounting: The consolidaled financial statements arc prepared using the accrual basis ofaccounting. The acoual
basis ofaccounling requires revenues to be recogni?rd as they become availablc and measurable and cxpenses are recognircd as

they are incuned and measurable as a rcsult ofthe rcceipt ofgoods and services and thc creation of a legal obligation to pay-

a)

b)

c)

e)

h)

0

d)

0

c)

Reportiog Untity: l he consolidatcd financialstatcmcnls consolidatc thc assels, liabilitics a.nd flow of resourc€s ofthc
municipality 'l hc entity is compriscd ofall ofthc organizations that are owned or controllcd by the municipality and aie.

thcrefore. accountable to the Council for the administralion oftheir financia] affain and rcsources. Entitics rncluded in these

consolidated l'inancial statemenls arc as follows:

Collection of fulds for other authorities: Colleclion of funds by thc municipality Ibr school boards, municipal hail and

conservation and developmcnt authorilies arc collcclcd and rcmilted in accordancc with rclevant legislanon.

Governmcnt Transfersi Govcmment transfers arc the transfer of assets from senior lev€ls ofgovemment that are not the resull

of an exchangc transaction, are not o(pected to be repaid in the future, or the result ofa direct financial retum. Govemment

kansfers are recognized as revenue in the period that the events giving rise to the transfer occur, providing:

a) the transfcrs are authorized

b) any eligibility criteria h6ve been met; and

c) reasonablc estimates ofthc amounts can be made.

UneaJned govcmmcnt transter amounts reccivcd will b€ recorded as dcferred revenue.

Eamed govemmcnt transfcr amounts not receivcd will be recorded as an amount receivabl€.

Deferred Revcnue - Fees and chargcs: Ccnain uscr charges and fccs arc collected for which the relatcd services have yct 10 be

pcrlbrmcd Revcnuc is rcco8nizcd in the period whcn the rclatcd cxpenses are incurrcd or services performcd.

Locel Improvement Charges: Local improvement projccls financed by frontage taxcs recognirc any prcpatment charges as

revenue in the period assessed.

Net FiIancialAssets: Net !inancial Assets at the cnd ofan accounting period are thc nct amount of financial assels lcss

liabilities outstanding. Financial asscts reprcsenl itcms such as cash and those other asscts on hand which could providc

rcsourcestodischargecxistingIiabilitiesorfinanccfutureoperations.'lhescincludcrcalizableassetswhichareconvertibleto
cash and nol intcndcd for consumption in thc normal course ofopcrations.

\on-finsnciel Assets: -l'angiblc 
capltal and othet non-financial asscts arc accounted fot as assets by thc Eovemment bccause

thcy can be uscd to provide govcrnment services in future periods. 'Ihese assets do not normally providc rcsources to dischar8e

the liabilitics ofthc govemmenl unless they arc sold.

Approprirted Reserves: Reserves are establishcd at the discretion ofCouncil to dcsignate surplus for future op€rating and

capilal transactions. Amounts so designated are dcscribcd on Schedulc 8.

Property Tax Revenue: Propcrty tax revenue is based on asscssments determined in accordance with Saskatchewan

Legislation and the lbrmulas, principlcs. and rules rn the Saskatchcwan Assessment Manual. Tax mill rates are established

annually by council lbllowing thc guidance ofthe Government of Saskatchewan. Tax revenues arc rccognizcd when the tax has

becn aulhori^d by bylaw and the ta-\able event has occurred. Requisitions operatc as a flow through and arc excluded from

municipal rcvcnuc.

Invsstments: Portfolio investmcnls are valued at thc lower ofcost, less any provisions for other than tcmporary impairment.

lnvestments \ralh lcrms longer than onc ycar havc been classificd as other long-term investments concurrcnl with the nature of
the invcslmcnt l-he long lcrm invcstmcnts in thc Saskatchewan Association ofRural Municipalities - Sclfinsurance fund are

accounted for on the equity basis.

6
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Municiprlit] of Villrge ofFor Vrlley
Not6 to the Comolidrrsd Fitrsncirl Ststements

As rt December ll.202l

l. Signifi$nt Accounling Polici€s - rontinued

lnventoriB: Inventories ofmarerials and supplies exp.'ctcd to be used by the municipality ar€ valued at thc lorcr ofcosr or
replacernenl cost. Inventories ofland. materials and supplics held for resale are valued al lhe lower ofcosl or nel realizable value

Cosl is determined by the average cosl method Net realizble value t the eslimated selling price in lhe ordinary course ofbusiness

k)

1)

m)

n)

o)

7tt4

Trrgible Cspihl Assrt!: All tangible capital ass€l acquisitions or betierm€ds madc throughout the year are rccorded at their
acquisrlion cosr Inrtial costs for tangible capital ass€ts that were acquired and developcd prior to 2009 werc obtained via historical

cost informalion or using current fair markel values discounrcd by a relevant deflation factor back 1o the point ofacquisition
Donatcd tangible capital ass€ts rcccivcd are recorded at thcir fair market value at thc dae ofcontribution. 'fhe cost ofthese tangible
capital assels less any.€sidual lalue are amonized over thc assel's useful life using thc slraight-line method ofamoniTalion. Tangible

cap,lal assels lhal are recognircd at a nominal value are discloscd on Schedule 6 The municipality's tangiblc capital asset useful lives

are csrimarcd as follows:

Useful Life

lrnd
lrnd Improvemenls

Buildings

Vehicles & Equipmcnt
Vehicles

Machinery and llquipment

Indefinitc

5 lo 20 Yrs

l0lo 50 Yrs

5 to I0 Yrs

5 to l0 Yrs

corernmcnt Contributions: Government contributions for the acquisition ofcapilal asscts are reponed as capital rcvcnue and do

nor reducc thc cosr ofihe rclated assel

Work of Art rnd Other Urrecognizd Assets: Asscls rhar have a historical or cutlural significance, which include works of an,

monuments and other culrural arlifacis are nol r€cognized as rangible capitalasseis bccauss a rcasonable cstimate of future benelits

associaled with this propeny cannol be made

Crpilrlizrtion of lnlercst: l hc munic ipality does /rol capitalirc inieresl incurred while a lrngiblc capilal asset r s under

L€rses: All lcases are rccorded on rhc consolidated financial statements as €jther a capital or operating leasc Any leasc ftar transfers

substantrally all of rhc benclits and risk associated with the leased assct is classificd as a capilal leas€s and recorded as langible

capilal assets Ar thlr inccption ofa capital lease, an asset and a payment obligation arc recorded at an amount equal 1o the lcsser of
the prescnl valu€ ofthe minimum lcase payments and the assels fair market valuc. Asscls under capital leas€s arc amoniz€d on a

sraight line basis, over theiresrrmarcd usefullives Any other lease nol meeting the bcforc mcntioned crilena is classified as an

op.r.trng lease and r€ntal palmcnB are cxpensed as incurred

Inha$ucturc Asre/l

In frastructu re A3scB

waler & Sewer 40 Yrs

Road Nelwork Assets 40 Yrs.

hndrill l,irbility:
The municipality maintains a waste disposal site. The annusl provision is r€po(€d as an cxpense and the accumulated provision is

reponed on rhe Consolidatcd Statemenr ofl_inancial Position Rccommended disclosure is provided in Nolc l0

Trulr lond!: Funds held in trusl for others, under a lrusl agrcemenl or slatute, are not included in the consolidated tinancial

statemcns as they are nor controllcd by the municipality. Trust fund activities administered by the municipality are dasclosed in Note
t8

Employec Benefit Platrs: Conlriburions to rhe municipalily's defined benefit plans are expensed $/hen contributions are made

Under thc defined benefit plan, the municipality's obligalions are limited ro fieir contnbulions.

L.irbility for Conramimted Sites: Contaminated sites are a result ofcontaminarion being introduced into air, soil, water or
sediment ofa chemical, organic or radioactive material or live organism that exceeds an cnvironmemal standard. The liability is

re.orded net ofany expected re€ovcries. A liability for remedialion of contaminated sites is recognized when all the following crileria

a) an environmenlal standard exrsts;

b) conhmination exceeds the environmental standardt

c) the municipalityl
i. rs directly responsible; or
ii. accepls responsibilityi

d) il is expected that future economic benefib will be given up; and

e) a reasonabl€ estimate ofthe amount can be made.

.7
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Municipality ofVillage of l'ox Valley

:\..ot.s to the Consolideted li,latlcial Strtements

As rt Deccmber Jl. 2021

l. Signilicant Accounting Poliries - conlinued

q) }lalsurcmcnl Utlccrteinty: l he preparalion offinancial statements in conformity with Canadian public sector accounling slandards

requires management lo make cslimates and assumptions thal affect the reported amount ofasscls and liabilities and disclosure of
contingenl assets and liabililics al the date ofthe financial statements, and the rcport€d amounts ofrevcnuc and expcnditures du ng
the period. Accounts receivablc are statcd after evaluation as to their collectability and an appropriale allowancc for doubtful accounls

is provided whcrc considered nccessary.

'l 
he measurement ofmaterials and supplics are basod on estimatcs ofvolume and quality.

'l hc 'Opening Asset costs' oltangible capital assets have been estimaled where actual cosls wcre not available.

Amortization is based on the cstimated uscfirl lives oftangible capital assels.

These estimates and assumplions are revi€wed periodically and, as adjustments become nec€ssary lhey are reported in eamings in the

pcriods in which they becomc known.

Bsis of Scgmeotrtiotr/Srgment Report:'fhe municipality follows lhe Public Scctor Accounling Board's rcconmendations requiring

financial informarion to be provided on a segmented basis. Municipal services have been segmented by Irouping activities thal have

similar service objectives (by function). Rcvcnues that are directly rclated lo lhc cosls oflhe function havc bein attributed to each

segment- lnteresl is allocated to functions based on thc purpose ofspecific borrowings.

The segmenB (funclions) are as follows:

ceneml Govemment: Provides for the administmtion ofthe municipality.

Proteclive Services: Comprised ofexpenses for Police and Fire proteclion.

Transponation Services: Responsibl€ for th€ delivery ofpublic works services related to the development and maintenance of
roadway systems and slrect lighting.

Environmental and Public Health:'lhe environmenlal segment provides wasle disposal .nd other environmental services. The

public health segment provides for expenses related to public health services in the municipality.

Plannin8 and D€velopmcnt: Provides for neighbourhood dcv€lopm€nt and sustainability.

Recrcstion and Culture: Provides lbr community services through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwater, collecting and trcaling of wastewater and providing collection and disposal of
solid wastc.

Budg.t Information: Budget information is presenled on a basis consist€ntwilh that used for actual results. l'he budget was

^pprcved 
by Cou.ncil on Ma! 17,2021.

Nelv Accouoling Stendrrds:
llfTective January l, 2019, thc municipalily adopted lhe following standard to comply with Public Sector Accounting Standards

( PSAS ). Th is standard applics to all public sector ent ities for years beginning on or aller April I , 20 I 8. Adoplion of lhis slandard

requires all public sector entitics to assess information using definilions, criteria and exceptions provided in lhe standards and apply

professional Judgemenl lo comply wilh &e disclosure rcquircments ofcach standard.

PS 3430 Restructuring Transrctions provides guidance on how to account for and report restructuring transactions by

tmnsferors and recipicnts ofassets and/or liabilities. The ncw standard has becn adopted on a prospcctive basis.

r)

s)

r)

Fu(ure Accountiog Slandards:
Uffertive Or or After April 1,2022:

PS l20l l'ineocirl Stst.m.trt Prcs.ntrtioo, replaces PS 1200 with revised general reporting principles and standards of
presenhtion and disclosure in govemment financial statements. Eff€ctive ifl the period PS 3450 and PS 2601 are adopied.

PS 2601 t'oreign Currency Trrnshtion, replaces PS 2600 with reviscd guidance on lhe recognilion, presentalion and

disclosurc ofEansaclions that arc denominated in a foreign currency.

PS J04l Portfolio Investm€nts, replaces PS 3040 with revised guida[cc on accounling for, and presentalion and disclosurc

ol portlblio investmcnts. Effeclive in the pcriod PS 3450, PS 2601 and PS l20l are adopted.

PS f,450 l'inancirl lostrumeols, a new slandard establishing guidance on thc rerognilion, measurement, presentation and

disclosurc of financial instruments, including derivalives.

PS 32E0 Asset R.tiremeot ObligitioN, a nc* standard establishing guidance on thc recogrilion, measuremcnl. presentalion

and disclosure ofa liability for reltement ofa tangible capital asset. As this standard includes solid waste landfill sites active

and post{losing obligations upon adoption ofthis new standard, existing Solid Waslc l.andfill Closurc and Post-Closure

Liabilily scction PS 3270 will bc wilhdrawn.

Eff.ctive On or After April l, 2023:

PS 3400, Revenu., a now standard establishing guidancc oo the recognition, measurcmcnt, presenlalion and disclosure of

IThe extenl ofrhe impact on adopiion oflhese flrturc standards is not known at lhis time



Municipality of Vill.gc of t'ox Vrlley
\otes to the Consolidated l'in.rcial Stetements

As at December Jl, 2021

2. Cash snd Temporary lnvestments 21121 2020

Cash
'I-emporary Investmcnts

Restricted Cash

1,61J,4,15 1,359,214

1,613,{.15 I,359,2t4'l otal Cash and'I emporrry lnvestmenls

Cash and temporary investments includc balances with bank, term deposits, marketablc securities and short-term investrnents with
maturitics ofone ycar or less.

J. Taxcs Rcceivahh - )Iunicipal 2021 2020

Municipal - Current

- Arears

- l,ess Allorvancc lor Uncollcctible

14,602

9,892

17,166

48,415

24,494

(E,300)

65,641

(48,180)

16,194 17,461Total municipal taxes reccivable

School - Currenl

- Arrears

8.18

611

r,068

3.860

|,492 4.928Total school taxes rcccivablc

Othcr

l'otal taxcs and grants in lieu receivable 17,686 22.389

Deduct taxes rcccivable to be collected on behalfofother organizations (t,492) (4.928)

Total'l'axcs Rcccivable - lltunicipal 16,191 t7,461



Municipllity ofVillag€ of l'ox Valley

Not$ to the Consolidaled finrncisl St.tements

As at December J1, 2021

4. Other Accounts Receivable

5. l-and for Resilc

Ncl Olhcr l-and

'l olrl l.rnd for Rcsalc

6. Long-Tcrm Inv€stments

2021 2020

Fcdcral Govcmmcnt

Provincial Govcmmcnt

I-ocal (;ovcmmcnl

trlilly
'I-radc

Othcr (Spccify)

GST

I nc i n erato r p roject r ecoee r ies

6,0s6

36,9t2

37

I1.456

38,638

18,010

13,075 68,124'total other Accounts Rcccivable

Less Allowancc for ljncollcctiblc

Net Other A(counts Rec€ivablc ,r3,075 68.12,1

2021 2020

lax l-itlc Propcny

Allowancc for markcl valuc adjustment

79,102

(79,102)

27.104

(27.704\

Nct 'l ax 'l'itle Propeny

Othcr l.and

AIlowance Ibr markct valuc adjuslmcnt

2021 2020

Credit lrnion equitics

'l he Credit Union cquitcs arc accounted lbr on the equity basis.

2,664 2,668

'Ite municipality had nol undertaken any projects or assumed any long term financing.

10

7. Debt Chrrges R€coverablc



Municipality of Village of Fox Valley

Notes to the Consolidat€d Financial Statements

As at December I l. 2021

8, Bank lndebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangem€nts
At December 31, 2021, the municipality had no lines ofcrcdit

9. Deferred Revenue

2o2t 2020

$ 2,182 0

10. Accrued Landfill Costs

In 202l the municipality has accrued an ovcrall liability for environmcntal mattcrs in the amount of$27,725
(2020 - $ril ) which rcpresents management's bcst estimatc ofthis liability- Uy their nature, thesc estimates are

subject to mcasuremcnt unc€nainty and the cffcct on the consolidated financial statcments ofchanges in such

estimatcs in futurc pcriods could bc significant.

Landfill closure and post-closurc care requircments have bccn defined in accordancc with Thc l]nvironmcntal
Managcmcnt and Protcction Act and includc final covcring and landscaping ofthe landfill, pumping olground
water, mcthane gas and leachate management, and ongoing environmcntal monitoring, site inspection and

maintcnance.

The unfunded liability for tbe landfill will be paid for by future surplus

I l. Liability for Contamioatcd Sites

The municipality had no contaminatcd sites.

12. t rg-Term Debt

a) The debt limit ofrhe municipality is $362,625 (2020 - $408,580 ).'l'he debt limit for a municipality is thc
total amount ofthe municipality's own sourcc revenucs for the preceding year (the Mrnr'.r ipalilies Act ;e.lion
l6l( l ).

c) The municipality had a loan for equipmcnt that requircs annual paymcnts of$8,425.42, including interest at

3.19%. untilJunc 2025.

futurc principal and interest paymcnls are as lbllows:

Year Principal lnt€rest
Currenl Year

Total

2022

2023

2024

2025

7,374

7.624

7.882

8.r41

1.051

801

543

216

8,425

8.425

8,425

8,417

31,021

23,64',7

16,023

8,14 t

Balancc J 1,021 2.611 33,692

1'1

Prepaid propert) taxcs

b) The municipality had no debcnlure debt.

Prior Year Total



Municipality ofVillage of Fox Valley
Notes to the Consolidated Fioancial St.tements
As at December Jl, 2021

13. Lease Obligations

The municipality had not entered into any capital leases

14. Other Non-financial Assets

The municipality had no Other non-financial asses.

15. Contirgert Lirbilities

The municipality had no contigent laibilities.

16. Pension Plan

Details of MEPP
Member contribution rate ( pcrccntage olsalary or wage)

Ilmployer cont bution rate ( pcrcentagc of salary or wage)

Member contributions for the year

Employcr contributions for thc year

Plan Assets

Plan Liabilities

Pension obligations

Plan Surplus

Iivcry thrcc ycars. an actuarial valuation is performed to asscss the financial position ofthc plan and the adequccy

ofthe plans Funding. Any actuarially dctermined deficiency is thc rcsponsibility ofthe participating employos
and employees which would allect futurc contribution rates and/or bcnfits. Contributions to the M[]PP are not
segregatcd into scparate accounts or rcstricted to provide benefits to the employccs ofa spccific emplyer. As a resuh.

the individual cmployers arc not ablc to identily their sharc ofthc underlying assets and liabilitics, and the net
pension asscts or liabilities lbr this plan are not rccognized in these Iinancial statcments.

Rather. thc plan is accountcd fbr as a contribulion plan and thcreby thc contributions are cxpensed in
the period they occur. Financial inJormarion elrucled from lhe MEPP 2021 Annual Reporr.

(in thousands)

2021 2020

s

s

s

9.00vo

9.000h

59,390 $

s9,395 $

9.OOo/o

9.00vo

51,325

51,231

3.221,426
)1 1?l

2,359,t55

17. Comparativ€ l'igures

Prior ycar compamtive figurcs have bccn restated to conform to thc current year's prescntation

18. Trusts Administered by the Municipality

t,568,400 $

2,1,510

2,199,504

I'he municipality did not administcr any trusts.

12

'l'he municipality is an employer membcr ofthe Municipal limployec Pcnsion I'lan (MEPP), which is a multiemployer defined
bencfit pcnsion plan. fhc Commission of MEPP. representing plan mcmber employers, is rcsponsible for ovcrseeing thc
managcmcnt ofthc pension plan, including invcstment ofassets and administration ofbcncfits. Ihc municipality's pension

cxpensc in 202 1 was $5,159 (2020 - $ 7,649) . 'l he benefits accrued to the municipality's cmployces from MEPP are calculated

using thc lbllowing: Pensionable Years ofService, Highest Averagc Salary, and the plan accrual rate.

_!____1J11J!f___$_



Municipality of Village of Fox Valley
Notes to the Consolidated Financial Statements

As at December 31,2021

19. Related Parties

The municipality had no material related party transactions

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitm€nts

The municipality had no significant contractual obligations or commitments.

23.Restructuring Transactions

The municipality had no restructing transactions.

13



Muri.ipality of Vilhge of J'ox Valley

Sch€dule ofTaxes ard Other Uncondition.l Revenuc

As rt December 31, 2021

2021 Budget 202t 2020

TAXUS

Torxl Trrcs

T]NCONDI'I'tONAI, (;RAN'I'S

Revenue Sharing

(Organiz-ed Ilamlct)

SaG Restart

Otller (Specify I

57.888 57.888 58,397

14,854

57,888 57,tt88 7t,2StTotrl Unconditionsl Crants

GRA\]'S l\ t,IUt Of ',t AXUS

Fcdcral

Provincial

S.P.C. Elcctrical

Sasklrncrgy Cas

Trans(las

Central Scrvices

Sask'lel
Other (Specil! )

7.000

1,82r

6-7 49

1.243

6.989

1.218

Local/Other

Ilousing Authority

C.P.R. Mainlinc

Trcaty Land llntitlement
O.her (Specif! )

Othcr Govcmment liansl'crs

S.P.C. Surchargc

Sask Energy Surcharge

Other {Specw't

15.000 l4.l3s t 4,522

23.821 22,189Totrl Grants in Lieu ofTaxes

TOTAI, TAXES AND OTHER UNCONDITIONAL RF,VI]NUE 359,r00

Gcneral municipal ta\ lery

Abatemcnts and adjustments

Discount on current year taxes

Net MuniciprlTexes

Potash tax shaae

Trailer license fecs

Penalties on tax arears

Spcciaftaxlcry Inf.asltuclurefees

Other (Specifr \

206.03t

(7,200)

205.562

(6.755)

206,2'.71

(6,864)

198,831 198,807

', )77

55,541

199,,t07

6,173

57,480

265,5?l 256,58r 26J,060

3,1?.280 336,796

14

Schcdule I

5,000
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Municipality ofVillagc of l'ox Valley

Schedule ofOperating and Capital Revenue by Function

As at Deccmber.3l, 2021

G I]NER{ I, COVI R\ M U,\'I' SE RVI(] TS

Opcrati

'Io1al othcr mentcd Rcvenue

Total Conditional Grants
'fotal Operrting
Crpit.l

'total Capitel

Restructuring Revenue lsprcif!, if an!)
'l'otal Gencrel Government Services

PROTECT M] SURVICt,,S

Opere

Tolal Othcr mcntcd Revcnue

2021 Budgct 2021

Schedule 2 - I

2020

Othcr Segmcnted Revenue

l;ees and Charges

- Custom work
- Sales ofsupplies
- Tox cedirtcatus, ?enlols lL permilt 3,3M 8,1t5 5,368

'fotal Irecs and Charges

- Tangible capital asset sales - gain (loss)

- l,6nd sales - gain

- Invesunent income and commissions

- Ofier (Specily I

3.104

1.800

8,1l5

4,80r

I ,67 5

5,368

t.901

5.r04 14,591

Conditional Grants

- Studcnl Emplo,,rnent

- MEEP
- Other lspecilfl

5, t04 14.591 7,212

Conditional Grants

- Canada Community-Building Fund (CCBF)
. ICIP

- Provrncial Disasler Assistance

- MI]IJP

- Uher (Specily)

5,10{ l,t,59l 1,212

'rolal Conditional Grants

Total Opersting

C.pital

'l-otel Capilsl
R€slructuring Revenue lspeciIy, if ah! )

Totrl Protective Services

Conditional Granls

- Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disaster Assistance

- Local govemm€nt
. MEEP
- Oth€r (Sp.ci, )

J0{

Othcr Scgmented Rcvcnue

|ccs and CharBes

- Other (Specify) 404

Iotal Fees and Charges

- Tangible capital assel sales - gain (loss)

- Other (Specir)

404

404

Conditional Grants

- Studenl Employment

- local govemment
. MEI]P
- Oth€r (Specf )

401

15



Mrniciprlity of village ofFor Vill€y
Schedulc ofOperrling erd Crpitrl Revenue by function
As .l Dercmbcr.ll. 2021

2021 Budgcl 2l)21

opc
Other Segmented Revenue

Fe€s and Charges

- Custom work
- Sales ofsupphes
- Road Maintenancc and Restoration Agreemenls

- l_rontage

- Oiher (Speca, )

500 8:5 5.151

'l otal Fees and Charges

- Tangible capalal ass€l salcs - gain (loss)

- othcr (specik I

500 Illi 5,151

500 825 5,i51

ConditionalOmnls
- RIRG (CTP)

' Student Employmenl
. MEEP
- Other (Specil!,

501) 825 5,351

'loralO$er

'I'ota1 Condnronal Granls

IIVIRO\}1E\TAL AT.'D PI'BI-IC IIT],,\I,1'II SIRVI('ES
Opera

'lolalOther

lotilOpereting
Capital

'IotrlCrpitrl
Restructuring Revenue (Specih, tsn.r I
Totrl Trrnsporlaiio, Senices

Tolal Condilional Cranrs

Torrl Opera.ing

Crpit!l

Conditional Grants

- Canada Community-Build,ng rund (CCBF)
. ICP
- RIRG (CTP, Bridge and Large Culven, Road Constr.)

- Provincial D,saster Assistance

- MEEP

- Dorurions 100

100

500 825 5,151

Conditional Granrs

- Canada Community-Building Fund (CCBF)

- ICIP
. TAPD
- Provincial Dasaster Assistance

- MEEP

- otter (Sp€cr, )

lt.7{{ 39.176 35,711

2',t,710

200

24,965

300

25,812

320

Olhcr Segmented Revenue

Fees aod Charges

- wastc and Disposal Fccs

- Cemele4' leet
'lotal lfees and Charges

' langible capital assct sales - gain (loss)

- o,her (Specif])

27,910 25,265 26,132

27,9lO 25,265 26,t32

4,354

Condilional Grants

- Studenl Emplolment
- TAPD
- Local gov€mment
. MEEP

- MMSW proqrum

6.000

7.814

4,312

9,799

l],834 14,l 9.579

41.741 39.3 76 15.71l

Tor.l C.pirrl
R6rrucruring Revenue (Specih, if ah! )
Tot.l tnvironmenrrl rnd Public Ilerllh Service3

16
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Municipality ofVillege of l'ox Velley

Schedule ofOpereting and Capitrl Revenue by ['unction

As at December 31,2021

PI-A\\I\(; .\\D DT]\'T]I-OP}T}]\I' St]RVICDS

Operalin

Total Conditional Grants

Total Opcreting
C.pital

l otal CApilal
Restructuring Reveru( lspecdy, tf anf)
'fotal Planning rnd Dcvelopment Scrvices

RECITT]A'I'ION AND (](]I,'TTiRAI, ST]RVICT]S

-lolal 
Other Revenuc

'l'otal Condrtional Crants
't'otel Opcrrting
Capitel

Total Capit{l
Restrncturing Revcnu. lspecdy, danf)
Total Recrestion ifld (lultural Services

2021 Budget 2021

Othcr Segmented Rcvenuc

I:€es and Charges

- Maintenanc€ and D€velopment Charg€s

- Oth.r (Specw I
l otal Fees and Charges

-'l'angible capital asset sales - gain (loss)

- Other (Specfi)

Conditional Grants

- Student llmployment
- MTJEP

- Ofi.( (Specibt

l otal Other Se cDlcd Revenue

Conditional Grants

- Canada Community-Building !-und (CCBF)

- ICIP

- Provincial Disaster Assistance

- MtiltP
- Other (Specit, )

Conditional Crants

- Canada Community-Building l'und (CCBI-)
.ICIP

' lrcal govemm€nt

- Provincial Dasastcr Assistance

- MEEP
- Cornmamilt Ha donotions 50.000 53,685 182.965

50,000 53,585 t 82,965

100.000 109.021 2J9.58J

Other Segmentcd Rcvenue

Fees and Charges
- Oahct (Specify I

Total ljecs and Charges

- Tangible capital assct sales - gain (loss)

- Other

Conditional Grants

- Stldcnt Employmcnt

- Local govemment

- Sask torteries
. MTIEP

- Communiq Rin* Allorabiw G nt

50.000

5,000

50,000

336

5l,322
5,291

50,000 55.336 i6.619
s0.000 55.316 56.6t9

17
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Municipality ofVillage of l'ox Vslley
Schedule ofOperating and CapitalRevenue by l'unction
As rt December 31, 2021

tiTILII Y Sl,tRVtcl,ts
0peratin

'l olal Other Segmcnlcd Rcvcnuc

Total Conditional Grants

Totrl Operating
Capital

Total Crpirrl
Reslructuring Revenue \Specilf, if anf j
Tot.l Utility Senices

2021 Budgct 2021

Schedule 2 - 4

2020

Conditional Grants

- Canada Community-Building l'und (CCBI;)

- ICIP

- New Building Canada Fund (SC!-, NRP)

- Clean Watcr and Wastewater Fund

- Provincial Disaster Assistanc€
. MEEP
- Other (Specnl

7.694 30.34 r 22.031

35,788

'7,694 30.341 51.825

7E,154 99,267 122,659

TOI'AI, OPI]RA'TING AND CAPI'TAT, RT]VI,]NTJI,] BY FUNC'I'ION

ST:\I\',\ R\
Total Other Segmented Revenue

Total Conditional Crants

Total Capital Grants and Contributions

Restructuring Revenue

TOTAI, Rf,Vf,NUf, BY FUNCTION

225,502 261,080 ,ll r,081

Othcr Se8mented Rcvcnue

I._ees and Charges

- Watcr

- Sewer

- Sewet - Rentals

42,000

26,460

2,000

41,859

24,041

1,020

44,745

24,a24

2,665
'l otal Fees and Chargcs

- l'argiblc capital asset sales - gain (loss)

- Otller (Specw )

10,460 68,926 72,234

(7,400)

10.460 68,926 64,834

Conditional Grants

- Student []mployment

- MEEP
- Oaher (Specdtl

70.460 68.926 64,834

103,914

63,834

57,694

109,601

69,447

84,026

103,993

66,t 98

240,890

225.502 263,080 411,081

'18



GE\I]RAI, GOVIiR\NIE\T SERVICI]S

MuDiciptlity of Vilhge of l'or Valley

Total Erpenses by lunclion

As rt De.embrr Jl.2O2l

Cenerul (;oternment SerYices

Reltructu rins f.tp".ir,,/ar.r,
'Ibtrl Genrrrl Governmcnl Services

2021 Budget

Schedule 3 - |

20202021

Council remuneralion and lravel

ProGssional/Conlraclual scrviccs

Utililies

Mainrcnanc€, materials and suppli€s

Cranrs and contribLrtions - opemling

- capilal

Allowance for uncollccliblc

Oiher (sp€cilt )

6.675

212

45,023

t.800

600

500

I,150

400

6,368

1.361

46,171

t,4t4

t,789

320

1. t50

397

t4,807

8,122

24.22t

30,325

2)2s
888

2.600

1,150

523

9,290

56.J60 71,377 8J,1r.t

56.J60 71.J17 $,.r4.t

PROl'I](' I'IvI] SI'RvICES

rire

Profcssional/Contmclu.l services

utililies

Maintcnance, malerial and supplies

Grants and conrriburions ' opcraling

- capitat

Olher (Sr"cf )

I 2,000 12,315 991

Prof€ssionaJcontraclual scrvices

Utilities

Mai enance, mal€rial and supplies

Cranb and conrributions - opemting- shited RM 171

' capital

Orh.r (Sp"cr, )

16.238

5.000

43

4,502

308

tl,5EE

4l

I.lt4

6,585

4l

ll.2Et J0.756 19,755

.]J.2El .10,756 19,755

TRAISPORl',\TIOI SIRVICr]S

R!.trultorins (spe.i,, y'onJ)

Totrl Prot ttive Services

PmfessioMycontractuai SeNices

L'riliries

Mlintenanc.€, malerials, and supplies

Grav€l

Cranrs and contributions " opemting

_ capilrl

Other (Srccr, )

72,610

t4,100

I I,]OO

6,450

54.141

66,339

4,018

l0,lJ0
9.374

J4,t48

1,287

61.477

20,536

10,784

4,05J

5 t ,603

t58,607 t45,Jt6 t5{,455

15E.60? l.l5,ll6 t5{,{55

TrrNportrtion Senic6
Reslruclurins fspecir,'/or))
Tot{l 'l .anspo.lation &rvhes
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Municipality ol-llage of lox V.lley

Total Expenses by l'unction

As at December 31, 2021 Schcdulc 3 - 2

2021 Budget 2021 2020

E}-VIRO\}I1.]I.I.AT, AND PI:BI,I(] IIT]AI,TH SIRVICT]S

Wages and benefits

Profcssionaycontractual services

Utilities

Maintenance, materials and supplies

Cranls and confibutions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Heallh

Amortization

lnterest

Olh.r (Specw )

4.000

64.075

900

657

4,000

72,t76

900

657

4.000

22,t60

900

657

69,632 11,733 21,111

69,632 71,133 21,111

Envirormentel ond Public Health Services

Restructuring (Specify, if any)

Tot l fDvironmenlsl end Public llcelth Serlices

PLAN\I\G A\D DEVI]LOPMI]N'I' S!]RVICES

Wagcs and benefits

Professionaycontractual Services

Crants and contributions - operating

' capital

Amortization

Intcrest

Other (Specn)

Plalning Bnd Development Services

Restru.turing (Specif!-, if any)

Totsl Plsnning and Developmenl Scrviccs

RECRUi] tO\ .\\D ct t,l t R,\t, sERvlcus
Wages and benefits

Professionaycontractual services

Utilities

Mainlcnance. materials and supplies

Grants and contributions - operating

- capital

Interest

Allowancr for uncollectiblc

Othcr (Specily I

37,505

2.765

34.t97

36.862

t,909

2,866

5.000

34.t97

46.291

2,039

20,013

5,297

34.t91

74,167 80.834 107,837

74,467 80.834 107,83?

Recreation and Cultural Services

Restructuring (Spccify, if any)

Tot l Recrerlion and (lultural Serviccs

20



Municipality of Villagc of ['ox Valley

Total Expcnses by l'unction

As at Dec€mber f,1, 2021

L:l lLITY SURvtCUS

titility Services

Restructuring (Specify, if any)

Total Utility Serviccs

TOTAI, EXPENSES BY FTTNCTION

2021 Budget 2021

Schedule 3 - 3

2020

519,819 52 t,294 522,7 41

Wagcs and benefits

Prol€ssional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

- capital

Amortization

Intercst

Allowance for Uncollectiblc

Othe. (Specw)

20,050

30,0r3

15,600

13,900

47.909

15,838

18,269

15,544

14,118

47,909

18,763

20,1t4

)q 745

14,039

46,828

121,412 112,218 129,539

127,472 112,218 129,539
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Municipality ofvillage of l'ox Vrlley
Consolidrted Schcdul€ of Segment Disclosure by l'unction

As xt December ll, 2021

Revenues {S(hedult 2)

l'ees and Charges

Tangible Capital Asset Sales - Cain

l,and Sales - Gain

Investsnent Incomc and Commissions

Other Revenues

Grants - Conditional

- Capital

Restructtrings

Totrl Ravenues

ExpcDses (S.hedulc 3)

wages & Benefits

Professionay Contractual Services

utilities

Maintenane Materials and Supplies

Grants and Cootriburions

Amortization

lnterest

Allowance for tJncoll€'ctible

Resfucturings

Other

Totil Expcrses

Surplus (Deficit) by Function

Ta,\es and other unconditional revenuc {sch!(lule I )

Genaral
Covernment

Pr0tcclivc
Services

'I rsnsportslion Environmental
& Public llerlth

l'lanning and
Dcvclopment

Recreation {nd
Cultu.e Iltilitv SerYic€s 'l otal

8.ll5

4,80r

1,675

It25 25,265

t4, t I r 55,336

53,685

68,926

30,i41

l0l, t3l

4,80t

1,675

69.447

t4,026

l,t,59 t 825 39,376 r 09.02r 99,267 263,0t0

7,'729

46,t11

t,414

1.789

320

I,150

397

t4,807

l6,E l7

308

r3,588

43

66,339

4,018

10, t 50

9,314

54,t48

t,281

4,000

12,t16

900

657

36,862

1,909

2,866

5,000

34,t97

t5,E38

t8,269

15,544

14,7 t 8

47,909

93,906

t94,913

29,01'l

29,955

18,90t

l3E,l04

r,684

14,807

11,317 J0,756 l,ts,J l6 17,713 80,8J{ I t2,218 521.29,1

(s9,786) o0,7s6) ( l{.1,{91) (18,J57) 2t,lt7 (1J,011) (258,2r1)

Schcdulc,l

336.796

7E,5E2

22

N€t Surplus (Deficit)



Municiprlity ofVill.gc of For valley

ConsolidxtGd Sahedrle olSegm.nt Disclosure by I'unctio[

As rt December 31, 2020

Rev€nues {schrllulr:)
Irecs and Charges

Tangible Capital Assct Sales - Cain

t,and Sales - Gain

lnvestment Incomc and Commissions

Other Revenues

GranLs - Conditional

- Capital

Resrucurings

Totrl Revenucs

f,xp€nses (Sricdulc J)

Wa8es & Benefils

Professional/ Conliaclual Services

Utilities

Maintenance Matcrials and Supplics

Crants and Contributions

Amo(ization

Interest

Allowance for Uncollectible

Rcstructurings

Other

Tot!l Expcnses

Sr"-plus (Deficit) lry Iu ctio

'l axcs and other unconditional revcnue lschcdll. I )

Schcdulc 5

Gencral
Government

Pro(ective
Services

'frsnsportation

Servicas

llnt ironmcrtal
& I'ublic lleallh

Plenning and
Development

Recrertion rnd
Colture lrtilitv S€rvices I ot8l

5,368

1,904

404 5,3 5 r

100

26.132

9.5 79 56,6 r9

1E2,965

72.234

(7,400)

57.825

r09,489

(7,400)

t.901

66.t98

240.E90

7,272 .104 5,45t 35.71 I 239-584 122,659 {l t.081

36,343

30,325

2,325

888

2,600

1,150

s23

9,290

t3,t27

6,s8s

43

67 ,47 7

20,536

10,784

4,055

sr,603

4,000

22.t60

900

657

46,29t

2,039

20,013

5.297

34.t97

t8.763

20,I r4

29,795

t4,039

46,E28

126,583

152,553

44,943

39,89s

14.482

t34,478

523

9,290

83,{4.t 19,755 l5{.{55 27.117 t07.837 129.539 522,111

(16,172\ (19,35r) ( 1,19.00,1) 1.994 t3t,t17 (6,1t80) 0 r r,666)

159 100

Net Surplus (Dcficit) 247,434

tt



Municipality of Villrge of f or vrlley
Consolidet€d Schcdule ofT6ngible Cspitil Assets by Obiect

As !t D..emb.r 31. 2021

2t)21

S€hcdulc 6

2020

t

GeneralAssets
lnfrastructure Geoeral/

Infmstructure

Le nd
knd

Buildings Vehicles
Mschinery &
Eouiomcnt

Linear assrts
Asscts Under
Cotrstruction

Assat cost

Opening Asset costs

Additions durifig the ye3r

Disposals and write{owns during the yesr

Transfers (from) ass€ts under construction
Transfer of Capltal Assels related to restruc(uring

Schcdule I I)

10,602

1,500

2r4,280 1.t 42.042 12,t20 l,t'1t,3'75

6,000

1.359.186 r05,933

5,t44

12,102 2t J.2lt0 1,t42,012 3232tJ t,111315 1,J59,t 86 tt1,o'71

Accumulat€d Amortizstion Cost

Opening Accumulated Amortization Costs

Add: Amonizrtion taken

Less Accumulatcd amortiation on disposals

Transfcr ofCapital Assets relatcd to reslructuring
(Schcdute I l)

E1.415

6,666

760,743

32,396

26.860 653,956

50,026

822,186

49,016

94.t 4l 79J.139 26.Itm 103.982 81t,202

'li,tel

4.015,738

t2.641

.t,048,382

2.15r.220

I 18. t04

2.189.324

Total

3,95E.60r

89.470

(12.333)

4,035,738

2,22t,675

t34,478

(4,933)

2.351.220

(' Asset Costs

Accumuloted Amo

Nel I 102 rtrirllil-rrErTilE?iilrllr!ilrfirt'l I 
-llr]rrrl l .r,i .6nrrnn,iod,il,nrarcd rs\crs rc..ivcd ,2021

2. l.i$ of assets rcco8niz-€d at nominalvalue in 2021 are:

s

- lnfraslructu.€ Asscts

- Machin€ry and Ilquipmmt

3. Anounr ofinl.rcsr c.pit liz.d in Schedul.6

I

I

t r -r5r-trsC-l fr -6s{-s r s I

s

$

$

s

24



Municiprlity ofVillege of t'or Vrll.y
Consolidrted Schedul€ ofTargibk Cepitel A!sets by Punction

As at D€c€mb€r 31, 2021

Assct Costs

Costs

2t)21

Schcdule 7

2020

Ccrerlll
Government

Protective
Services

Trrnsportition
Services

Environmcntsl
& Public
H.Alth

Plsnning &
Dcv.lopm.nl

Recrertion &
Crltur. Wster & Sewer

Assat cost

Opening Asset costs

Additions during the year

Disposals and witc-downs during the year

Transfer ofCapital Assets related to

restructuring (Schedule I I)

71,970

t.500

t0. t02 t,211.139 16.501 1.142,108 l,l57,lt6

I I,144

73,410 10,102 1,217,739 J6,501 1,J42,308 1,.368,260

Totrl

4,035,738

12,644

{,018,J82

2,35t,220

138,104

I,{i9.J2r

Total

3,95E,60r

t9,470

(12,333)

4,035,718

2,221.615

134,418

(4.933)

2,351.220

Accumuhl.d Amortiz.tioI Cost

Opening Accumulated Amo(rzatron Costs

Add: Amortization tak€n

Less: Accumulated amortizalion on disposals
'l ransfer ofCapilal Asscts related lo
reslruc(uring (Schedule I l)

44,E50

I,t50

9,291

1l

6 t6,5 r9

54,148

20.821

657

992,t46

34,t97

661,547

47,9o9

16,000 9,3J{ 610,661 2t,181 t.026.113 715..196

1.559.058 1.684.518
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Municipality of Village of Fox Valley

Consolidated Schedule of Accumulated Surplus

As at December 31, 2021

UNAPPROPRIATED SURPLUS

Total Appropriated

NET INVESTMENl' IN TANGIBLE CAPITAL ASSETS

Net lDvestmeDt in Tangible Capital Assets

Total Accumulated Surplus

Schedule 8

2020 Changes 2021

475,721 53,900 529,62'l

3,078,52t 78.582 3,r57,r03

Machinery and Equipmcnt

Public Rcscrve

Capital 'l'rust

Utility

Other (Specify)

3'12,127

428,298

I17,857

92,0'78

58,064

372,127

520,376

175,92t

918,282 150,1,t2 r,068,424

fangiblc ccpital asscts ,\(L (.rLrl( /.. 7,

Less: Rclatcd debt

I,684,518 1,559,058

t,684,5t8 (r 25,460) 1,5s9,0s8

26
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Municipality of Village of Fox Valley

Schedule of Mill Rates and Assessments

As at December 31, 2021

MILL RATES: MILI,S

Average lVunicipal* t9.6724

Average School* ,1.6571

Potash Mill Rate

Uniform Municipal Mill Rate 10.0000

* Average Mill Rates (multiply the total tax levy for each ta\ing authority by 1000

and divide by thc total assessment for the taxing authority).

PIIOPER'I'Y CI,ASS

Agriculture Residential

Residential

Condominium

Seasonal

Residential

Commercial

& Industrial

Potash

Mine(s) Total

Taxable Assessment 23.595 9,493,160 93 t.900 10,449,255

Regional Park Assessm€nt

TotalAssessment 10.449,255

Mill Rate Factor(s) 1.0000 0.4000 0.5500

Total Base/Minimum Tax
(generated for each propcrty

class)

990 r33,s40 2't.'t00 162.230

Total Municipal Tax Levy
(include base and/or minimum
tax and spccial lcvies)

1,226 l7l.5l5 32,821 205,562

Schcdulc 9

27
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Municipality of Village of Fox Valley
Schedule of Council Remuneration
As at December 31, 2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Sean Checkley

Lindsey Schneider

Brendan Eresman

Donald Schmaltz

Josh Schmaltz

1,875

1,050

1,050

1,125

|,t25

1,87 5

1,050

1,050

I,125

I,125

Total

28
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Municipality of Village of Fox Valley

Schedule of Restructuring
As at December 31,2021 Schedule I I

202r

Carrying Amount ofAssets and Liabilities Transferred/Received at Restructuring Date:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term lnvestments

Debt Charges Recoverable

Bank lndebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations

Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies

Other

Total Net Carryinq Amount Received (Transferred)
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