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de Jong &Associates
Chartered Professional Accountant s, Prof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of Happyland No. 23 I

Qualifrcd Opinion
We have audited the accompanying financial statements ofthe RM ofHappyland No. 231, which comprise
the Statement of Financial Position as at December 31, 2021, and the Statements of Operations, Changes
in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the RM of Happyland No. 23 I as at December 3l,2021, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for QualiJied Opinion
Due to issues of timing, distance, identification, and measurement we did not find it feasible to make a
physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section ofour repofi. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or emor-

Council is responsible for overseeing the municipality's financial reporting process.

PO Box 1957, Swift Cu.rent, sK, S9H 4M7

: T:306.750.1525 E:ch.ls@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether tle financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance witlr Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fiaud or error and are considered material, if individually or
in aggregate, they could reasonable be expected to influence the economic decisions of users taken based

on these financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with gov€rnance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in intemal control we identifu during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

de & Assoaa

April 12,2022
Report date

Ctnrtered Professionnl Accountonts, Prof. Corp.

Swift Current, SK.



Management's Responsibilitl'

-fo the IiatepayeN of the RIr4 ol'l lappyland No. 2i I

The municipality's managcnent is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards
(PSAS). The preparation ofthe statements aecessarily includes selecting appropriate accounting
principles and methods, and making decisions affecting the measurelnent of transactions in which
objectivejudgnents and eslimates by rnanagement is required.

ln discharging its responsibilitics for the inlegrity and f'air presenmtior ofthe consolidated financial
statements, managemenl designs and rnaintains the necessary accounting, budget and other related

intemal conrrols to provide reasonable assurance that transactions arc appropriately authorized and

accurately recorded, that assets are properly accounted tbr and safeguarded, and that finalcial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statenrents.

The Council is composed ofelected officials who are not ernployees ofthe municipality. The Council is

responsible for overseeing rnanagernent in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by revierving the financial inlbmration prepared by
managemert and discussing rclevant matters with extemal auditors. Tlre Council is also responsible lbr
recommending the appointmenl ofthe municipality's extemal auditors.

de Jong & Associales, an independent finll olChaltered Prof'essional Accountants, is appointed by the

Council to audit the consolidated fi ancial staterncnls and report directly to thern; their report follows.
The extemal auditors have full and free access to. and rneet periodically and scparately with. both the

Council and rnanagement to discuss their audir findings.

Reeve or desi CAOi Adrninistrator

\O
Datc
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Municipality of Ilappylsnd No. 231

Consolidated Statement of Financinl Position

As at D€cember 31, 2021

}..INANCIAL ASSE'I'S

Total Financial Assets

LI-,\BILITIES

Total Lisbilitics

NET FINANCI.{I, ASSETS (DEBT)

Total Non-Fin!ncial Asscts

ACCUMULATED SURILUS (Df,FICIT) (S0htdulc lt)

Utuerognized Assets Oiol(' I l))

Contingent Assets (\olc f{))

Contractual Rights (,\-ot!' I I )

Contingent Liabilities iNoa!' 1i )

Contractual Obligations and Commitments (Nolc 22)

2021

Statement I

2020

2,108,776 2,672,628

9,8t 5,841 9,4t2,904

2

Cash and Temporary Investmenls (Norc :)
'l'axes Receivable - Municipal (\olr l)
Other Accounts Receivable (\ot\i -l )

Land for Resale (No1c 5)

l,ong-Term IDvestments 1.\olc (r)

Debt Charges Recoverable (Notc r-)

Other (Specify)

2,416,735

18,t 62

187,565

99.t83

2,359,940

27,668

200,733

91,282

2,721,645 2.619.623

B6rk lndebtedn€ss (-\-orc 1l)

Accounts Payable

Accrued Liabilities Payable

Deposits

Defered Revenue (\orc 9)

Accrued Landfill Costs (\-ot(' l{})

Liability for Contaminated Sites (\or. I I l

Other Liabilities

t-ong-Term Debt (Norc ll)
l,€as€ Obligations (\olc 1.1)

t2,869 6.995

12,869 6,995

Tangible Capital Assets (Schcdulc 6. 7)

Prepayments and Defered Charges

Stock and Supplics

Other {\ore I l)

5,871,012

1,236.056

5,709,453

1,020,823

7,t07.068 6,130,216

The accompanying notes ahd schedules arc an integrul part oflhese slalemenls

\o\-t'l\,\\ct.\1.,\ssE rs



Municipality of Happylaod No. 231

Consolidsted Statement of Operations

As at December 31, 2021

2021 Budg€t 2021

Statcmcnt 2

2020

REVENTiES

TotalRevenues

EXP!t\SUS

Totalf,xpenses

Surplus (Dcficit) ofReveDues ov.r Expetrses bcfor. Oth.r Capitrl
Cortributions

ProvinciayFedcral Capital Grants and Contributions (schcdulc .1. 
-5 )

Surplus (Deficit) ofR€venues over Expenses

Accumulatcd Surplus (Deficit), Bcginning of Year

Accumulatcd Surplus (DeIicit), End ofYear

The accompanying notes and schedules are an inlegral part oflhese slalements

203,970 J65,187 445,950

37,540 47.753 1) ))\

241,510 112,940 518,t75

9,402,904 9,402,904 8,884.729

9,64.1,411 9,815,8,r1 9d02,90J

3

Taxes and Othcr Unconditional Revenue lschcdul. I )

Fees and Charges (Slhedulc -l i)
Conditional Grants {Schcdulc {. 5}

Tangible Capital Asset Sales - Gain (Scl'redul..1. S)

Land Sales " Gain (Schc{.lule .1. 5 )

lnvestment Income and Commissions (Scherhrlc i. i)
Restructurings ( Sch.du lc -1. i )

Other Revenues (Schedulc,l. : )

2,257,190

25,260

102,700

50.420

2,245,505

174,102

< lr1

37,450

2,291,948

t54,842

9,197

2,435570 2462,180 2,534,244

General Ggvemmert Services (Schcdule -l )

Protective Sewices (Schcdule .j )

Trarsportation Services (Schcdulc 3)

Environmental and Public flealth Services (schcJul. l)
Planning and Development Servicos (Schedulc -1)

Recreation alld Cultural Se.ices I schedule 3 t

Utility Services (s.hedul.' 3)

Restructurings (Schcdulc 3)

251,540

85,340

1,788,070

53,060

5,000

40,500

2,090

270,927

18,341

1,605,090

44,29t

3,881

90,5?9

3,878

215,899

32,348

r,7 42,243

5 t,163

5,691

38,960

1,990

2,231,600 2,096,993 2,088,29.1



Municipality of Happylatrd No. 231

Consolidated Statement of Changc in Net Fina[cial Assets

As 8t December 31, 2021

Surplus (Deficit)

Surplus (Delicit) of capital expenses over experditures

Surplus (Deficit) of expenses of other notr-financial over
expenditures

Net Financial Assets (Debt) - Beginning of Year

Net Financial Assets (Debt) - Erd ofYear

2021

24 t,510 4t2,940

Statcmcnl I

2020

518,175

2021

684,t40 36,148 502,293

2 72,628

3,356,768

2,6',72,628

2,704,776

2,170,335

2,672,628

The accompanying noles and schedules are dn integral part ofthese statements.

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assctvliabilities in Restructuring'l'ransactions

442,630

(410,96s)

473,888

442,630 (l6l,ss9) 62,923

(Acquisition) of supplies inventories

(Acquisition) of prcpaid expense

Consumption of supplies inventory

Use of prepaid cxpense

(78,805)

(215,233\ (78,80s)

4

Increase/Decrease in Net Financial Assets

;:;:::l

,r,t,rr,l



Municipxlity of Hsppyland No. 231

Consolidated Statement of Crsh Flo*
As at Dec€mber 31, 2021 Statement 4

20202021

Crsh provid.d by (ulcd for) the following.ctivities

Op.rrting:

Surplus (Deficit)

Amortization

lnss (gain) on disposal of tangible capital assets

835,143 992,063

Change in assets,4 iabil ities

Taxgs Raceivable - Mur cipal

Other Recrivables

L6nd for Resale

Olhcr Financial Assets

Accounls and Accrued Liabilities Payable

Deposits

Dcfened Revenue

Accrued t,andfill Costs

Liability for Contamhated Sites

Other Liabilities

Stock and Supplies

Prepaymenls and Deferred Charges

Otbcr (Specify)

9,506

13,168

5,874

(21s,233)

(r3,965)

20,599

(63,423)

(r3s)

(?8,80s)

6.tt,4st E56J3.rCrsh provided by opcrating transactions

Capital:

Acquisition of capiral assets

Procleds from the disposal of capital assets

Other capital

(410,965)

(5E3.762) {{r0,965)Cash epplied to crpital lransactions

Investing:

Long-tenn investments

Other invcstrnents

(6,501)

(7,90r) (6,s01)Crsh provided by (spplied to) investirg trrnsactions

Financing:

Debt chargcs recovered

Long-tcrm dcbt issued

Long-term debt repaid

Olhe. financing

Cesh providcd by (rppli.d to) fironcing tr.ns..tiors

Chrnga itr Cast aDd Te.Dpomry Inv€stmants during the yesr

Crsh rtld Temporrry Investments - Beginning ofYaar

Crsh and Temporry lnvestments - f,nd otYcrr

The accompanyihg notes and schedules are an iblegol pa ofhese statements

56,795 {38.868

2.359,940 |,921.072

412.940

422,203

5r8,r75

473,888

5

2,,116,735 2J59,940

''"':,,1

(7,90 r )l



Muni.ip.lity of Utppylend No.23l
Not.s to th€ Consolidrted Financial Stat€ments

As st Dec.mber 31, 2021

l. Significant Accounting Policies

The consolidated financial statemcnts ofthe municipality havc been prepared by management in accordance with Canadian
public sector accounting standards (PSAS) as recommended by lhe Charter€d Professional Accountants of Canada (CPA

Canada). Significant aspects ofthe accounting policies adopled by the municipality are as follows:

Bssis ofAccounting: The consolidated financialstatemenls are prcpared using the accrual basis ofaccounting- The accrual

basis ofaccounting requires revenues to be rccognizcd as they becomc available and measurable and expenses are recogniz-ed as

thcy are incurred and measurable as a result olthe receipt ofgoods and services and thc creation of a legal obligation to pay.

Reportilg Entity: The consolidated financial statements consolidatc thc asscls, liabilities and flow of resources ofthe
municipality The enlily is comprised ofall ofthe organizations lhal are owned or controlled by the municipality and are,

thcrefore, accounlable to the Council for the administration oftheir tinancial affairs and resources. Entitics included in thcse

consolidatcd financial statements arc as follo\f,s:

a)

b)

c)

Collaction of funds for other ,uthorities: Collection offunds by thc municipality for school boards. municipal hail and

conservation and development authorities are collected and remitted in accordance with rclevant legislation.

Govcrn manl Tra llsfe rs: Govemment transfers are the lransfcr of asscts from senior levels of govemment that are not lhe result

ofan exchange lransaction, are not expected to be rcpaid in thc future. or the result ofa direct financial rctum. Govemment
transfers ale rccognized as revenue in the period thal the evenls giving risc to thc lransfer occur, providing:

a) the transfers are authorized

b) any elieibility criteria have been met: and

c) rcasonable estimates ofthe amounts can bc madc

Uneamed govcmmcnt transfer amounts received will be recordcd as dcfcncd rcvenue

Earncd government transfer amounts not received will be recordcd as an amounl rcceivable.

Defcrred Revenue - Fccs and oharges: Certain user chargcs and lbcs arc collocted for which the rclated services have yct to be
pcrformcd Rcvenue is recognized in the period when the relatcd cxpcnscs are incurred or services pcrformed.

l,octl lmprovement Cherges: Local improvemenl projects financed by fiontage taxes recognize any prepayment charges as

revenue in the period assessed.

Nel Finrncisl Asscts: Net Financial Assets at thc cnd ofan accounting period arc thc net amount offinancial assets less

liabilities outstanding. Finarcial assets represent items such as cash and those other assels on hand which could provide
resourccs to discharge existing liabilities or finance future opcrations. These include rcalizable assets which are conve(ible to
cash and not intended for consumption in the normal course ofoperations.

Non-fimnciel Assetsl Tangible capital and other non-financial assets arc accountcd for as assels by the govemment because
they can be used to provide govemment scrvices in future periods. 'lhcse assets do not normally provide resources to discharge
the liabilities of the govemment unless they are sold.

Appropdrted Reserv€s: Reserves are established at the discretion ofCouncil to dcsignate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

Properry 'far Revrnuc: Property ta\ revenue is based on assessments dctcrmincd in accordance with Saskatchewan
lrgislation and the formulas, principles, and rules in thc Saskatchewan Assessmenl Manual. Ta\ mill rates are cstablished
annually by council followin8 the Buidancc ofthe Government ofSaskatchcwan. Tax revenues are rccognized when the tax has

been authorized by bylaw and the taxable event has occuned. Requisitions operatc as a llow through and are cxcluded tiom
municipalrevenue.

Inv$aments: Portfolio investments are valued at the lower ofcost, less ary provisions for other than temporary impairment.
lnvestments with tcrms longer than one year have bcen classified as olier longlem invcstments concurrent with the nature of
the investment. The long term investmens in the Saskatchewan Association ofRural Municipalities - Self insurance fund are

accounled for on the equity basis.

d)

0

g)

e)

h)

i)

,
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Municiprlity of ll.ppyl.nd :{o. 231

Norrs to rh€ Couolidrred Fin.Itci.l Statements

As rt Dec.mb€r Jl. 2021

l. Sigtrific.rt Arcounling Policie. - cortiru€d

Irvcrtories: lnventories ofmaterials and supplies expectcd lo bc uscd by rhe municipalry are valued ar thc lower ofcosr or
replacement cosl. Inventories ofland, materials and supplies held for resale are valued al rhe lowcr ofcost or nel realizable value
Cost is determined by the avenrge cosl method. Nel realizable value is the estimatcd selliflg pnce rn lhe ordinary course of busrness.

k)

t)

Tingibk Crpitrl Assct: All tangible capital asset acquisitions or benermenls made throughoul lhe year are recorded at their
acquisjtion cost. Initial costs for tangible capital assets thal were acquired and developed prior to 2009 were oblained via hislorical
cost informalion or using cunent fair mark€t values discounted by a relevaor deflalion factor back to lhe point ofacquisition.
Donatcd rangible capilal alsets received are recorded at thet fair markct value at the dar€ ofcontribulion. The cosr ofthese rangible
capilal asse6 less any residual value are amonized over the assel's useful life using lhe slraight-line method ofamonization. Tangible
capilalassets that ar€ recognized at a nominal value are disclosed on Schcdule 6 lhe municipalitys tangible capitalasset useful lives
arc estimated as follows:

Assd Usefirl Llfe

Generul 
^stelslrtrd Indefinite

bd Improvemerts 5 to 20 Yrs

Builditrgs l0 to 50 Yrs

Vcbicld & f,qripm.trt
V€hicles 5 to I0 Yrs

Machinery and Equjpment 5 to l0 Yrs

ln taar{.c,ut. ,,|$ds
Irfr.ltructurc A&rcB 30 to 75 Yrs

Waler & Sewer 40 Yrs.

Road NetworkAssers 40 Yrs.

Gov.tum.rt Cootributiotrs: Covemmenl contribulions for the acquisition of capital asse6 a.e reported as capital revenue and do
not reduce the cost ofthe related asset.

Work ofArl ,nd Other Unrecognized Assets: Assets lhat have a historical or cullural significance, which include works ofart,
monum€nls and other cultural artifacts are not recogniz€d as langible capilalassets because a rcasonable estimale of fuaure ben€fits
associaled wilh this propcny cannol be made

Crpitslizrlion oflnlerestr The municipality does nol capilalize interest incurrcd while a langible capitalasser is under

hndlill Li.bility:
The mun,cipality does not maintain a waste disposal site

l-a$es: All leases are record€d on the consolidated financial statements as either a capital or op€rating lease. Any lease that transfers
subsuntially all ofthe ben€fits and risk associated with the leased assel is classified as a capital leases and re.orded as tangible
capital ass€ts. At the inception ofa capital lerase, an asset and a palrnent obligation are record€d al an amounl €qual to the lesser of
the pres€ot value oflhe minimum le3s€ paymenrs and the ass€fs fair market value. Assels under capital leasss are amortized on a
sraiSht lane basis, over lheir estimated useful lives Any other lease nor meeting the b€fore mentioned crireria is classified as an
operating leasc and rental payments ar€ expensed as incurred.

m)

n)

o)

Trusl fundlr Funds held in trusl for others, under a tnrsl agreem€nl or slarurc, sre not included in lhe consolidated financial
stalements as they are not conlrolled by the municipality Trusl fund aclivitres administered by the m unicipality are disrlosed in Note
t8.

tr:mployee Benefit Phns: Contributions to th€ mumcipally's defined b€ncfir plans are cxpensed when conrributions are made
Under Lhc delined benefit plan, lh€ municipality's obligalions are limited to their comributions.

Lirbility for Coalrminrt.d Sites: Contaminated sites are a result ofconlaminalion b€ing inrroduc€d into air. soil, water or
sediment of6 chemical, organic or Bdioactivc material or live organism thsl exceeds an environmenral srandard. The liability is
rccorded net of any expecled recoveries. A liability for remedialion ofcontaminaled siles is recognized when alt the following crit€ria
are mell

a) an environmental iandard exists;
b) conlamination exceeds the environmental standard;

c) the municipality:
i. is directly responsible; or
ii. accepts responsibility:

d) it is expected that tutu[e economic benelib will be given up; and

e) a reasonable €slimat€ of the amount can be made.

7
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Municipelity ofHrppylsnd No. 2f,1

Nota! to th. Colsolidet d Fin.trcirl St.t.mcnts
A! rt Dcr.mbcr 31,2021

l. SigDific.nt Accoutrting Policics - cootinued

q) Ma.suram.sa Urcart.inty: The preparation offinancialstatemenls in conformity with Cahadian public scctor accounring standards
rcquires managemcnt !o maks estimates and assumptions that affect the report€d amount ofasse6 and liabilities and disclosurc of
contingent assets and liabilitics at the datc ofthe financial slatcments, and the reportcd arnounts ofrevenue and expenditurcs during
the pcriod. Accounls receivable are stated afier evaluation as to their collectability 6nd an appropriate allowance for doubtful accounts
is provided where considered necessary.

The measurement ofmaterials and supplies are based on estimates ofvolume and quality.
'fhe 'Opening Asset costs' of tsngible capital assets have b€en estimated wherc actual costs were not available.

Amortization is based on the estimated useful lives oflangible capital assets.

These estimates and assumptions are rcviewed periodically and, as adjushents becomc necessary they are reponed in eamings in the

periods in which they become known.

r)

,

l)

Br,is ofScgm.ltltiotr/S.gmctrt Rrport: The municipality follows the Public Sector Accountin8 Board's recommendations requiring
llnancial information to be provided on a segmented basis. Municipal services have been segmented by grouping aclivities that have

similarservice objectives (by function). Rcvcnues that are directly relatcd to the costs ofthe function have been attributed to each
som.nr lnrare+ i. nll^.rred r^ S,n.ti^n{ h,e.l ^n rhe h'!'aM{. ^f 

(6riIi. h^r wino.
The s€gments (functions) are as follows:

General Govemment: Provides for the administration ofthe municipality.

Protective Services: Compriscd ofexpenses for Police and Fire protection

Transportation Services: Responsible for the delivery of public works scrvices related to the d€velopment and maint€nan€e of
roadway slstems and strcet lighting

Environmental and Public Health:The environmental segmcflt provides wsste disposaland other environmental services. The
public heahh segment provides for exp€nses rclated ro public health services in the municipality

Planning and Developmentr Provides for neighbourhood development and sustainability

Recreation and Culture: Provides for community services through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwater, collectingand treating ofwastewater and providing couection and disposal of
solid waste

B dget lnformrtion:Budget information is presented on abasis consistent with that used for actualresults. The budget was

apptoled by Coincil on Apil I 3, 202 I .

PS 3041 Pordolio Investments, replaces PS 3040 with revised guidancc on accountinS for, and prcsentation and disclosurc

of, portfolio investments. Effective in the period PS 3450, PS 2601 and PS 1201 are sdopled.

PS 3450 Fin.ncisl lnstrom€trts, a new standard establishrn8 Suidance on the r€coBnition, measurement, presentation and

disclosure of linancial instrumcnls, including derivatives.

PS 32t0 Asset Retirement Obligstiotrs, a new standard cstablishing guidance on the rccognition, measuremenl, presentahon

and drsclosure ofa liability for retirement ofa langible caprlal assel As this slandard includes solid waste landlill sites active

and post-closing obliSarions upon adoption ofthis ncw slandard. existing Solid Waslc l2ndfill Closure and Posl_Closure

Liability section PS 3270 will bc withdrawn.

f,lLctivc On or Aft rApril l,2023:

PS 3400, Rtvenuc, a new standard establishing guidance on the recognition, m€asurement, presenution and disclosure of

The extent ofthe impact on adoption ofthese future slandards is not known at this time. 8

New Accourting Ststrdards:
Eflcctive Jenusry l, 2019, thc municipality adoptcd thc following slandard to comply with Public Sector Accounting Standards

(PSAS). Th is standard applies to all public sector entitics for ye3rs beginning on or after April I , 20 I 8. Adoption of this standard

requires all public sector entities to assess information using defindions, criteria and exceptions provided in thc standards and apply

prolessional judgement to comply wirh thc disclosure requirements of each slandard.

PS 3430 Restructurilg Trensrctions provides Suidance on how to account for and rcpon restructuring transactions by

transferors and recipients of assets and/or liabilities. The new standard has been adopted on a prospective basis.

Futur€ Accountiog Standardsr

Dllective On or Aftcr April1,20221

PS l20l Finencirl Slatement Pr.saotetioq replaces PS 1200 with revised Seneral reporting principles and standards of
presentation and disclosure in govemment financial statements. Effective in the period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Curr.ncy Trrnslstior, replaccs PS 2600 with revised Suidance on the recognition, presentation and

disclosure oftransactions that arc denominated in a foreign currency.



Municipslity ofHappyland No. 231

\otes to the Consolidated Firarcial Stat€ments

As at Deccmb€r 31, 2021

2. Cash and 'l cmporary Invcstdents 2021 2020

Totrl Cash and 'l emporary Inveslmenls

Cash and temporary investme s include balances with bank, term deposits, marketable securities and shon-rcrm investments with
maturities ofone year or less.

3. Trxes Rcccivoble - Municiprl 2t2t

Municipal - Curent

- Arrears

- [,css Allowance for Uncollectible

t 9,9ll
t04,692

16,854

88,182

t24,623

(106,461)

105,036

(77,368)

r 8,r62 21,668'fotal municipal taxes receivable

School - CuEent

" Arreals

9,110

78,969

1,851

61,035

E8,279 7 4,892'lotal school taxes rcccivable

Cash

Temporary lnvestrnents

Restricted Cash

1,506,124

910,41l

1,459,353

890,587

2,4t6,735 2,359,940

Other SaskalcheteonMunicipalHail 605

Total taxes and grants in lieu receivablc 107.046 I 10,195

Dcduct taxes receivablc to be collected oD behallolother organizations (88,881) (82,527)

Total Taxes Receiv.ble - Municipal 18,162 27,668

9

2020

T 'l.e:t



Municiprlify ofHappyl&nd \o. 231

Notes to the Consolidated Financiel Stetements

As at Drcember 31, 2021

5. Land for Resrle

2021 2020

Federal Govemment

Provincial Government

Local Govemmen!

Utility

Trade

Other

GST

CTP
RM of Deet Forks

67,727

t4,400

18,560

86,878

53,813

14,400

45,409

87,I I I

187,565 200,?13Total Other Accounts Receivable

I-css Allowance for llncollectihle

Net Orhcr Accounts Rcceivrhle 187,565 200,733

xr2l 2020

Ta,\ 'l'itle Property

Allowance for market value adjustrnent

{10

({30)

430

(430)

Net Tax Title Property

Other Land

Allowance for markct value adjustrnent

Net Olher Land

'Iotrl Llnd fo. Res{le

20207021

200,000

91,282

2t,342

(221,312) (22t,342)

Toarl Long-Term lnvestmonts 99,183 91,282

The long term investrnents in the Saskatchewan Association of Rural Municipalities - Selt Insurance Fund are accounted for oo

the equity basis.

Railway shares are accounted for at cosl

7. Debl Cherges Recolerable

'lhe municipality had not undertaken any projccts or assumed any long term financing

10

4. Other Accounts Receirable

6. Long-Term Investments

Less: n llowance for IJncollectibles

200,000

99,183

2t,342

Grcat Sandhills Railway shares

Sask Assoc- ofRural Municipalities - Self Insurance lund

Seniors Home and Vet Dislrict shares



Municipality of Happyland No. 2Jl

Notes to the Consolidated Financial Statem€nts
As at December 31,2021

8. Bank Indebtedness

9. Deferred Revenue

The municipality had no deferred revenue

10. Accrued Landfill Costs

The municipality did not operate a waste disposal site.

11. Liability for Contaminated Sites

'I'he municipality had no contaminaled sites

12. Long-Term Debt

a) The debt limit ofthe municipality is 52,323,207 (2020 - 82,341,529)rhe debt limit for a municipalify is

the total amount ofthe municipality's own source revenues for the preceding yeat (the Municipqlities Acl
section l6l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.

13. Lease Obligations

The municipality had not entered into any capital leases.

11

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 3 l, 2021, the municipality had no lines of credit.



Municipslity of Hrppyl.nd No. 2Jl
Notes to the CoDsolidated Financirl Statemerts

As at December 31, 2021

14. Other Non-financial Assets

The municipality had no Other non"financial assets.

15. Conting€nt Lirbilities

The municipality is contingently liablc undcr terms ofthe Saskatchewan Association ofRural Municipalities Sclf-
Insurance PIan lor its proportionate share of claims and futurc claims in cxcess ofthe Plan's rcserve fund.

16. Pension Plan

The municipality is an employer mcmber ofthe Municipal Employee Pension Plan (MEPP), which is a multiemployer
defined benefit pension plan. Thc Commission of MliPP, representing plan member employcrs, is responsible for
oversecing the managemcnt ofthe pension plan, including investment ofass€ts and administration ofbenefits. The
municipality's pcnsion expense in 2021 wu $42,22O (2020 - $41,247) . l'he bencfits accrucd lo thc municipality's
employees from MEPP are calculated using the following: Pensionable Years ofService, Highest Average Salary, and the
plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequacy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers

and employees which would affect future contribution rates and./or benefits. Contributions to the MEPP are not

segrcgated into separate accounts or restricted to provide benclits to thc employecs ofa spccilic employer. As a result,

the individual employers are not able to identiry their share ofthe underlying assets and liabilities, and the nct

pension assets or liabilities for this plan are not recognized in these financial statements.

Rathcr, the pla[ is accounted for as a contribution plan and thereby the contributions are cxpensed in

the pcriod they occur. Financial informarion no, available Irum the MEPP 2021 Annual Report.

(ir thousards)

Detsils of MEPP 2021 2020

Member contribution rate ( percentage ofsalary or wagc)

Employer contribution ratc ( percentage ofsalary or wagc)

Member contributions for the year

Employer contributions for the ycar

Plan Assets

Plan Liabilities

Pension Obligations

Plan Surplus

3,221,426

23,371

2,359,155

s 3,221,426 $

23,371

2J59,155

_!_-Qqf9!___!_____Q!&

17. Comprrative Figures

Prior year comparative figures have been rcstated to conform to the cunent year's presentation

18. Trusts Admiristered by thc Mutricipality

The municipality did not administsr any trusts.

12

9.O0Vo 9.000h

9.000/0 9.00%

$ 57,325 $ 57J25

$ 57,23t $ 57,23r



Municipality of Happyland No. 231

Notes to the Consolidated Financial Statements

As at December 31,2021

19. Rel.ted Parties

The municipality had no related party transactions

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitmcnts

The municipality had no significant contractual obligations or commitments

22. Contractual Obligations and Commitments

The municipality has entered into multiple-year contracts for the delivery ofservices and the construction oftangible capital assets. These contractual obligations will
become liabilities in the future when the terms ofthe contracts are m€t. Significant contractual obligations and commitments ofthe municipality include:

rsee Notc l3 for Capital l-easc obligations.

23,Restructuring Transactions

Contractual
Obligations and

Commitments Typcr
Describe Nature Time

alld Extcnt 2021 2022 2023 2024 2025 Thereafter
No Fixed

Maturity Datc
Current

Year Total
Prior Year

Total

Interncl scrviccs Five vcar contract 600 600 600 600 600 5-Dec-24 600 600

GPS maintcnancc 2 ycar thcn ycar to Ycar 3, r20 3,t20 3,120 3,120 3,t20 3,120 3,120 3,120

Gravcl storagc Annual contract 1,500 1.500 r,500 1.500 1.500 I,500 1.5(x) 1,500

5,220 5,220 5,220 5,220 5,220 4,620 5,220 5,220

The municipality had no restructuring transactions

13

Total



Municiprlity of llappyl.nd No. 231

Schedule ofTrres and Other flnconditional Revenu€

As at Decemb€r 31, 2021

tAxEs

'I'otal Txxes

T \CO\I)t'TIO\AL (;ITAr'TS

'Iotal UDconditional Grants

Schedulc I

2021 Budgel 2021 2020

S.P.C. Eleclrical

SaskEnergy Gas

l ranscas

CcntralServices

SaskTel

Other (Speci.,y )

Local/Othcr

Housing Authorjly

C.P.R. Mainline

Trcaty Land Ilntitlement
Other (Specify )

Other Govemment Transfers

S.P.C. Surcharge

Sask Dnergy Surcharge

Other (Spec,tr')

r,520 I,450 1,,t48Totil Grants in Lieu ofTaxcs

'TOTAI, T-A.XT]S AND OTHDR T:NCONDI'TIONAI, REVENLiE 2,251,190 2,245,505 2,291,948

General municipal tax lely

Abatements and adjustments

Discount on currcnt year taxes

Net Municipsl Taxes

Potash tax sharc

Trailer license fees

Penalties on tax arrears

Special tax lery

Othcr (SpeciIy \

2,183,570

(r08,000)

2,183,573

(3,219)

(r05,257)

2,220,350

145

(r 07,162)

2,0?5,570

7,500

2,075,091

l t,634

2,113,333

2,0E3,070 2,086,731 2,123,060

Revenue Sharing

Safc Start progam

Other (Specifl:)

157,000

15,600

157,324 158,586

14,854

112,6t0 151,324 173,1.r0

1.520 1.450

14

GRANTS IN LITU OF'TA-XES
Federal

Provincial

1,448



Municipslity of Happylard No. 231

Schedule ofOperrting strd Crpit l Reveoue by Function

As al D.cember 31,2021

C E\II RA L GOV ER\ ME.\..T S ERV IC 1:S

Op€rati

Total Other S

2021 Budgct 2021

Tohl Conditronal Grants

Tot l Op.retitrg
Capital

Other Segmented Revenue

Fees and Charges

- Custom work
- Sales ofsupplies

- Tax cenificates, rentok and scnices
150

3,4E0

530

5, t45
1t6

3,302

Tolal Fees and Charges

- Targible capitalasset sales - gain (loss)

- Land sales - gain

- Invesuflent income and commissions

- Oahet (Sp.cilyl

4,230

50,420

5.675

37,450

4,0t8

54,650 43,125

Conditional Grants

- Student Employment
. MEEP
- Other (Spsci, )

54,650 43,t25 '76,215

'fotalCspilal

ReslrucruriDg Rev.nue (Specilf, if unf ')

Total G€neral Gov.rnment S€rvices

Conditional Crants

- Canada Community-Building Fund (CCBF)
.ICIP
- Provincial Disaster Assistance

- MEEP
- Oth.r (Specir5,)

23.t40 30,141 22.037

15.788

23.140 30.34t 57,825

77,190 13,166 134,100

PROTECTIvE SIRVICES
Operatin

'I otal Other Se Rcvenue

Olher Segmented Revenue

Fees and Charges

- Oah.j lspecw,
r r,056

Total Fees and Chargcs

- Tangiblc capital asset sales - gain (loss)
- Othct (Specwl

I1,056

I1,056

Conditional Cranls
- Student Employment

' l,ocal govemmenl

- MEEP
- Other (Spec.,, )

I1,056
Total Conditional Granls

Totrl Op.r.tirg
Crpitsl

Conditional Granls

- Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disastcr Assistance

- lrcal govemment
. MEEP
- Oth.t (Specifr)

I I,0s6

Total Crpitil
Restrurturirg Revenue (SpeciIy, ilanyl
Tot l Prot.ctive Services

15

Schedule 2 - I

2020



Municiprlity of trrppylrod No. 231

Schedul€ oI Op€rrting lnd Capitrl Rev€nue by l'unction
As st Decemb€r 31, 2021

2021 Budget 2021

Schedule 2 - 2

2020
TRA\SPORTATIO\ SDRyICI]S
Operati

Total Orher

Other Segmented Revenue

Fees and Charges

- Custom work
- Sales of supplies

- Road Maintenance and Resro6don Agreeinents
- Frontage

- Orher (Specr, )

I2,090

2,950

5,990

7,U4
:54,826

5.t57

I1,517

t22,544
5.707

Total Fees and Charges

-Tangible capital assat sales - gaan (loss)
. MEEP
- Orhet (Specilf')

2t,030 168,427 139,768

21,030 168,427 139.768

Condilional GEnls
- RIRG (CTP)

- Student Employmenl

- Road Presenotion 100,000

100,000

121,030 168,427 I39,?68

Conditional Grants

- Canada Community-Building Fund (CCBF)

. ICIP

- RIRG (Heart Haul, CTP, Bridge and t-arge culven)
- Provincial Disaster Assistance

. MEEP
- Other (Speci, )

14,400 t7,412 14,400

14,400 t't.412 14.400

135.430 185,839 154,t 68

Total Conditional Grants

Tolrl Op€r:ting
Cipit l

f, NVTRONMEN'I'AL AND PL-BI,IC IIf, AI,TTI SIRVICES
Opcratir

To&l Other

Tor.l Capitsl
Resrructurins Revenue (Swcily, if an] |
Totrl Transportarion Serviccs

Toral Conditional Grants

TotrlOpenring
C.pitrl

Other Segmenled Revcnue

Fees and Charses

- waslc and Disposal Fees

- Ofier (specilyt

Tota' Fees ard Charges

-Tangible capital asset sales - gair (loss)

. MEEP
- Other (Specr, )

Conditional Gmnts

- Studenr Employment
. TAPI)
-Localgovemment MMSWgraat
. MEEP

-Othe. PREP grunl

t,500

1.200 5,123

1,852

7.345

2,700 5,121 9,t97

2.7A0 5.i21 9,197

Conditional Grants

- Canada Community-Building Fund (CCBF)

. ICIP

. TAPD
- Provincial Disast€r Assisance
. MEEP
- Other (Sp€ci, )

2,700 5,123 9,197

Totrl Capitrl
Reslructurins Reyenue (Speciff , if an) )

Tolal Iirvironmentrl and Public tl€alth Serices

16



Municiprlity of Happyhnd No. 2ll
Schedule ofOpersting and Capitil Revenue by !'unction
As et December 31, 2021

PLA\\t}.,G A\D DEVf, T,OP}IE\T SI;RVICES
ope

Tolal Other Revenuc

Total Conditional Grants

Tot!l Op€rating
Crpitel

TotrlCepitrl
Rcstructuring Rcvcnue lspecilf , tI ant I
Total Phnning snd Dev€lopment Services

RT]CREATION AN.D CT]I-TURAL Sf, RVICES
Oper

Total Odier S Revcnue

Total Conditional Crants

TotelOpereting
Ca

2021 Budget

Schedule 2 - 3

20202021

Conditiornl Crants

- Canada Community-Buildine Fund (CCBF)

- ICIP
- Provincial Disaster Assistanc€
. MEEP

- Other (Spectr )

Other Segmcnted Revcnue

Fees and Charges
- O.her (Specil!)

Total Fees alld Chargcs

-'fangible capital ass€! sales - gain (loss)
- Other (Specif!)

Conditional Crants

- Student Emplolment
- l,ocal govenunenl
. MEEP
- Othcr (Speci, )

Conditional Grants

- Canada Community-Building Fund (CCBF)

- lclP
- l,ocal go\emment

- Provincial Disastcr Assistance
. MEEP
- Oth.r (Specily\

Other Segnented Revenue

Fees and Chargcs

- Mainlenance and Devclopmcnt Chargcs
- orher Municipol rcserye

Total Fees and Chargcs

- Tangible capital asset sal€s - gain (loss)

- Other lspecyy)

ConditioDal Grafls
- Student Employment
. MEEP
- O.ner gpecily I

17

Totel Cxpital
Restructuring Reverue (Specilf, if anfl
Total Recrertion snd Cullurrl Services



Municipality of Happyland No. 231

Schedul€ ofOperating and Capital Revenue by Function
As at December 31,2021

UTILITY SERVICES
Operatin

Total Othcr nted Revenuc

Total Conditional Grants

Total Operrting
Crpital

Total Capital
Restructuring Revenue (SpeciIy, if aly\
Total Utility Services

2021 Budget 202t

Schedule 2 - 4

2020

Conditional Grants

- Caoada Community-Building Fund (CCBF)

- ICIP
- New Buildirlg Canada Fund (SC!', NRP)

- Clear Water and Wast€water Fund

- Provincial Disaster Assistance

- MEEP
- Other (Specw)

TOTAL OPERATING AND CAPITAL R.EVENUf, BY FUNCTION 215,920 264,428 308,52I

SUMMARY
Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restucturing Revenue

TOTAL REVENUE BY FUNCTION

Other Segrneoled Revenue

Fecs and Charges

- Water Secure En ergt S!$tems
- Sewer

- Other (Specw)

Total Fees and Charycs

- Tangible capital asset sales - gain (loss)

- Othet (Specw)

Conditional Grants

- Studcnt tsmploymcnt
. MEEP
- Othet (Specw)

75,680

102,700

31.540

2t I,552

5,t23

4"t.753

227,099

9.191

11 ))<

215,920 264,428 308,521

18



GINIR I, GOYDR\MIiIiT SERWCIS

Yuricip.lity of Happyhnd \o. 23r

Torrl Erp€Nrs by Fu..iior
As !t Dec.m bcr I I . 2021

G.n.nl Govern m.nt S.ric6
Rfst \ctwing (Specilr, ifanl)

Tolrl General Cov€rnm€nl &rvices

2021 Budgct

Schedule 3 - I

2020202t

Council rcmunemlion and tmvel

Profcssionayconlractual services

uiiliries

Mainte'ance, malerials and supplies

Grdnis ard contibutions - operating

_ capital

Inreresr lneenme lezs

Allo$ance for uncolleclible

Other Chriirus slalf suDpct

29,900

104,950

'19,700

9.200

12.280

6,000

4,460

It,050

3r,873

97,802

69.679

7,897

9,208

5,700

4,082

I I,2OJ

29,O93

2,3E8

28,195

99,669

56,380

8,757

6,686

1,025

4.250

10,917

257.510 270,927 215.899

257,5{0 270,927 215,899

8RO',t UC1lVf, SERVICf,S

Wages ind benefils

Professionavcontra.tual seF,/ices

Utiliries

Mainlenance, malerial and supplies

CranE and contributions - operating

- c{pital
oth.r (sp"cit )

12,000 12.315 I 99i

ProfessionaUconka.tual seNic.s

Utilities

Maintenarce, male.ial and supplics

Grants and conlributions - operating

- capital

Olher (Sp.crrr )

11,9t0

r,430

60,000

692

140

65,000

l1,347

1,358

7.650

85,310 78,J47 12,3{8

85,3{0 ?8,3{? 32,318

r&\}sPoRl ,1l-10\ sER\lcIs

R.!t lctntinr 6wcify, ifant)

Totll Pma.ctiv€ S.rvkrs

Wages and benefils

ProfcssiomrconEactual Services

Utiliti€s

Maintenance, maierials, and supplies

Grevel

Grants a.nd coniributions - operaling

- capilai

Other (Sr".rl, )

455,650

95,500

17,660

456,500

125.160

417,600

446,9E2

93,97 |

11,730

425.022

207,827

417,558

432,127

44,589

16.82.4

449.935

329,693

469.075

1.788.070 I.605,090 1,712.211

1.784.070 r.60s.090 t.112,213

Trrn!portaliod Services

Resrructnriae /spec ily, if a n!)

Totrl Tr!Nportrtior S€Fkes

T9



Municipelity of Hoppyland l.'o. 231

Totel Erpensas by l'unction

As at December Jl, 2021

R€creation rnd Cultural Services

Restructuring (Specify, if sny)

Tolil Recrestion ond Cultursl Services

Schedulc 3 - 2

2021 Budget 202r 2020

ENVIRO\YENTAL AND PUBLIC HEAI,TH SERVICES

Wages and benefits

Professional/Contiacfu al servicrs

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Health

Amonization

Interest

Othet (Speciff)

24.650

t3,340

14,500

570

23,030

15,698

5,000

s63

23,395

t2,705

t4,500

563

s3,060 {{,291 51,t63

53,060 41,291 5 t,t 63

PI,ANNING AND DEVELOPMENT SERVICES

Wages ard benefits

PrcfessionayconkactualServices I/e/

Gtants and contributions - operating

- capital

Amortiration

lnterest

Other (Spec,, )

5.000 3,881 5,691

5,000 3,881 5,691

5,000 3,881 5,691

Planniog.nd D.velopm€nl Servic€s

R.structuring (SpeciIy, if any)

Tolrl Plantting atld Dcv€lopment Services

RECRI],\TIO\ /T\D CULTT]R,\L SERVICES

Wages a.nd benefits

Prcfessionaycontactual services

Utilities

Maintenance, materials and supplies

Grants .nd contributions - opcrating

- capital

Amortization

Interest

Allowance for uncollectibl€

Orh.r (Specr, )

5,500

35.000

5,579

8s,000

5.460

33,500

{0,500 90,s79 1E,960

{0,500 90,579 38,960

2A

Environmertal and Public Health Services

Restructuring (Specify, if any)

Tolal Environmeltal and Public Health S€rvices



Municipality of Happyland \o, 231

Total Expenses by l'unction

As al December 31,2021

I.ITII,ITY SERVICES

Utility Srrvices

Restructuring (Specify, if any)
'l'otal tjtility Serviccs

,TOTAI, 
EXPENSES BY FTiNCTIO\

2021 Budget 2021

Schedule 3 - 3

2020

2,231 ,600 2,096,991 2,088194

Wages and benefits

Professionaycontractual services

Utiliti€s

Maintenance, materials and supplies

Grants altd cDntributions - operaling

- capital

Amonization

Interest

Allowance for Uncolledible

Oth€r (&ec,r)

2,090

984

2.894 1,990

2,090 3,878 1,990

2,090 3,878 I,990

21



Municipxlity of Ihppylend No. 231

Consolidated Sch.dule of S.gment DisclosurG by l'unction
As at Dec€mber 31, 2021

Revenu€s (Srhedul( 2)

l.'ees and Charges

Tangible Capital Asset Salcs - Cain

l.and Sales - Gain

Invcstrnenl Income and Cornmissions

Other Revcnues

Grants - Conditional

- Capital

Restrufiurings

Tot{l Revetrues

Erpenses (S(hcdulc 3)

Wages & Benefits

Professional/ Contractual Serviccs

Utilitics

Maintenance Materials and Supplies

Grants and Contributions

Amortization

Interest

Allowance for tjncollectible

RestructurinBs

OIher

Totrl Expenses

Surplus (Deficit) by Function

laxcs and othcr unoonditional rcvcnue {Salrcdrla I l

Generrl
Goveroment

Protective
S€rvic€s

Transporhtion
Sefliccs

Environmental
& Public Healah

PI!nning rnd
Developm€nt

Recreation and
Culture Utility Serviccs 'l otrl

5,675

37,450

30,34t

t68,427

t'|,4t2

5,123

t't4,102

37,450

5,123

47,753

13,166 185,839 5,121 264,428

13 t.615

69,679

1,897

9,208

5,700

4,082

I1,205

29,093

2.3 88

65,000

446,982

93,9'.71

I3,730

632,849

4 t 7,558

23,030

I 5 698

000

s63

5

3,881 5,5',79

85,000

984

2,894

57E,657

2l0,l3l
24,86r

65't,'.755

160,700

422,203

1t,205

29,093

2,i88

21t),927 78,147 1,605,090 41,291 3,{t8l 90,579 1,878 2,096,99J

( | 97,461) (78.117) (1,1r 9,2s1) (39,r68) (3,E81) (90,s79) (J,li78) (1,812,565)

Schcd lc 4

2,245,505

\ct Surplus (Deficit)

13,007

340

t--------r-------

412,940



Municipslity of Ihppyhnd No. 231

Consolidrted Schedule ofSegment Disclosure by tr-unctioo

As at D€cember 31, 2020

R€vcnu€s (Schcdulr 2)

I.eos and Charges

Tangiblc Capital Assct Sales - Gain

l-and Sales - Gain

Invcstment Incomc and Commissions

Other Revenues

Grants - Conditional

- Capital

Rcstructurings

Totrl Ravenues

[xpenses {Schrdulc J)

Wages & Benefits

Profcssional/ Contractual Services

Utilities

Maintenance Materials and Supplics

Crants ard Contributions

Amortiation

Interest

Allowancc for Uncollcctibl€

Restructurings

OIhcr

Totrl Expenses

Srrplus (Deficit) by Fu ction

'Iaxcs and othcr unconditional rcvenuc i\rll!Jula li

Gencrol
Govemment

Protcctive
Sen'ices

TrNnsport tioll
Selvices

Environmentsl
& Public Hcalth

Phnning rnd
Devclopmeot

Recrertion end
Culturc Utilitv S.rvices Total

57,825

,056 t39,768

14,400

q lq?

t54,842

9,197

'72,225

134.r00 11.056 r54.r6E 9,191 308.521

t27,864

56,380

8,757

6,686

I,025

4.250

10,937

23_340

1,3 58

7,650

432,12t

44,569

16,824

779,628

469,075

23,395

t2,'705

14,500

561

5,69t 5,460

33,500

990

559,991

t5t,855

28,929

799,019

56,675

473,88E

t0,937

2r 5.89' ]2J4E 1,112,243 51,163 5,69t J8.960 1.990 2,08It,29.{

(E1,799) 12r,2921 ( 1.588.075) (41,966) (s,691) (3E,960) 0,990) (1,119,113)

Schcdule 5

2.297,948

Net Surplus (D€ficit) 5l lt, t 75

23

4.018

Itt t-----r----



Municipllity of llrppylend No. 231

Corsolidsted Srhedule of'l'rngible Crpitrl Assrts by Objcct
As r( Decemb€r 3[,2021

2021

Schedule 6

!

GeIeralAssets Infrastructure
General/

lofaa!tructure

Land
Lond

ImDrovem€nts
Buildings Vchicles

}lechinery &
Equipmeot

Linesr essets
Assets Lnder
Construction

Opcning Assct cosls

Additions during thc ycar

Disposals and write-downs during the year

'fransfers (from) asscts under construction
'Iiansfer ofCapital Assets related to
rcslructurine (Schcdulc I 1)

r00,97s 1,872,108

100,278

239,789 3,794,661

483,484

(318,460)

100.975 1,972J86 239,749 3,959,685 5,595,644

Accumulsted Amortizetioo Cost

Opening Accumulatcd Amortization Costs

Add: Amortization taken

l,essr Accumulatcd amonization on disposals

Transfcr of Capital Assets rclated to
resructuring (Schedule I l)

82,976

25,485

153,864

I3,940

2,283,31I

280,320

(31t,460)

'l l7l 5 71

102,458

I08-,161 t67.'t0,t 2.245.11t 3.476.031

Totel

I t,603,t77

583,762

(31E,460)

l t,86E.479

5,893,724

422,203

(318,460)

s,991,461

'fotal

I1,200,878

410,965

(8,666)

I I,603,177Closi Ass€t Costs

t
E

5,42E,502

473,8E8

(8,666)

5,893,724Closi Accumulrted Amortizrtion (losts

Net Book Viluc

I Tot l cdribur.d/don{cd s*a B.iv€d in 202I

2 Li$ of.sels r€.ogniz.d at nomiBl valuc in 2021 {.

- Machinery md Equipm.nr

I AoMl of inr.r$r c.pilllz.d in Sch.dul. 6

I 97

24

2020

T tJ63.9xT ?r.98-s

s

t s,ir.orrl tsror"r-l

$

$

$

s



Municiprlity oflhppyhnd No. 231

Consolidrtcd Schcdul. of'Irrgibl. Capitrl Ass.6 by frnction
As rt D.c.mbcr jt, 2021

o Assct (losls

Closi

2021

Schcdulc 7

2024

Gen€rel
Covcrnmenl

Protective
Services

l rrnsportrtion Environment l
& Public
H.rlth

Plrnning &
Developmenl

Opcning Assct costs

Additions during thc ycar

Disposals and write-dorvns during the year

Transfer olCapital Asscts related to
restructuring (Schcdulc I l)

124,908

15,235

34,153 I1,42t,016

510,7 t 3

(31E.460)

22,5N

51,814

140.t43 14,753 I1,613,269 80.314

d

'fotal

I I,603,177

583,762

(318,460)

l1,868,479

5,893,724

422,203

(318,460)

5.997,167

Total

l I,200,8?8

4 t0,965

{8.666)

I t,603,177

Accumul.l.d Amortiz.tion Cost

Op€ning Accumulatcd Amortization Costs

Add: Amonization talen

Irss: Accumulatcd amo(ization on disposals

T.ansf€r ofCapilal Asscts related to
restrucluring (Schcdule I l)

4,082

14,751 5,804,3 t4

4t7,558

(r 18,460)

5,064

563

51,675 34,753 5,903,4r 2 5.627

t
s

5,428,502

473,888

(8.666)

5,893,724

25

Rccr.rtion &
Colture
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Muricip6lity of Happyland No. 231

Corsolidated Schedule of Accumulated SurPlus

As at December 31, 2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net Investment in Tatlgible Capital Assets

Total Accumulated Surplus

Schcdulc 8

2020 Changes 2021

2,913,451 2sl,38r 3,164,832

9,402,904 412,940 9,8t5,844

Machinery and Equipment

Public Reserve

Capital Trust

Utility

Seniors Home

4,085

657,000

118,915

4,085

657,000

I 18,915

780,000 780,000

Tangiblc capital asscts ( Schcdulc 6. 7)

[,ess: Related debt

5,709,453 161 ,5 59 5,871,012

5,709,453 l6l,5s9 5,87t,012



Muoicipxlity ofHappyland No, 231

Schedule of Mill Rates and Assessments

As st December 31,2021

MILL RATES: MII,I,S

Average Municip.l* 7.6059

Average School* 4.t217

Potash Mill Rate

Uniform Municipal Mill Rate 9.5000

i Avcragc Mill Ratcs (multiply thc total ta{ lcvy lor cach t&\ing authority by 1000

and divide by the total assessmcnt for thc taxing authority).

Schcdulc 9

PROPERTY CLASS

Agriculture

Residentirl

Condominium

Seasonal

Residential

Potash

Mine(s) Total

Taxable Asscssment t87,043,855 3,269,950 96.',l'7 6.495 287,090,300

Regional Park Assessment

Total Assessment 287,090,300

Mill Rate Factor(s) 0.3900 0.6300 t.6000

Total Bssc/Minimum Tsx
(gcnerated for each property
class)
Total Municipal Tax Levy
(includc basc and/or minimum
tax and sDecial levies)

692,997 19,571 t.471.005 2,181,573

27

Residential

Commercirl

& lndustrial



Municipality of Happyland No. 231

Scbedule of Council Remuneration
As at December 31,2021 Schedule 10

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Anthony Wagner

Gerald Wagner

Basil Dietrich

Darcy Ausmus

JeffChametski

13,100

8,050

7,r00

6,650

7,800

2,177

918

2t0

640

376

t 5,277

8,968

7,310

7 ,290

8,176

Total 42,700 4S?t 47,021

28



Municipality of Happyland No. 231

Schedule of Restructuring
As at Dec€mber 31,2021 Schedule I I

2021

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Temporary lnvestments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term lnvestments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies

Other

Total N€t Carrying Amount Received (Transferred)

29


