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de Jong & Associates
Chariered Professional Accountants, Frof. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Kincaid

QualiJied Opinion
We have audited the accompanying financial statements of the Village of Kincaid, which comprise the
Statement of Financial Position as at December 31, 2021, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position ofthe Village of Kincaid as at December 3 l, 2021, and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have

fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged wilh Governance for lhe Financial Statemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to

enable the preparation offinancial statements that are free from material misstatement, whether due to fraud

or erTor.

Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities for the Audil ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in

accordance with Canadian generally accepted auditing standards will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material, if individually or

in aggregate, they could reasonably be expected to influence the economic decisions of users taken based

on these financial statements.

PO Box I967, Swift Current, SK, S9H 4M7
-i: 

306.750. 1525 a: chris@dejongcSa.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for lhe Audil of the Financial Statemenls - continued from prior page
As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fiaud is higher than one resulting from enor, as fraud may involve collusion,
forgery, intentional omissions, m isrepresentations or override of internal controls.

Obtaining an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing an opinion
on the effectiveness ofthe municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in internal control we identify during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical

requirement regarding independence, and to communicate with them allrelationships and other matters that

might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.

de Jo & Assoaat
Clnrtered Professional Accountants, Prof. Corp

June 14, 2022
Report date

Swdt Current, SK



Nhnagement's Responsibility

To the Ratepayers ofthe Village of Kincaid

ln discharging its responsibilities for lhe integrity and fair presentation ofthe consolidated Jinancial

statements, management designs and rnaintains the necessary accounting, budgct and other related

internal controls to providc reasonable assuraRce that tlansactions are appropriately authorized and

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliabls information for the prepamtion offie consolidated financial
statelnents.

The Council is cornposed ofelectcd ofllcials who are not employees oftlre rnunicipality. The Council is
responsiblc for overseeing management in the performance ofits financial reporting responsibilities.

The Council fulfils these lcsponsibilities by reviewing the financial information prepared by

managernent and discussing relevant mattem with cxtcrnal audjtors. 'fhe Council is also responsible for
recommending the appointlnent of the municipality's externd auditors.

de Jong & Associates, an independent tirtn ofchartered Professional Accountants, is appointed by the

Council to audit the consolidated financial staternents and report directly to them; their report follows.
The external auditors have full and free access to, artd rneet periodically and separately with, both the

Council and rnanagernent to discuss their audit findings.

Mayor or designee CAO/Administrctor

June- \349
Date

aa

The rnunicipalify's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards
(PSAS). 'fhe preparation ofthe staternents necessarily includes selecting appropriate accounting
principles and methods, and making decisions affecting tlre measurement oftransactions in which
objective j udgments and estirnates by lnanagement is required.

7-)'7'nnrn ,e-
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Municipality of Kincaid

Consolidated Statement of Financial Position

As at December J l, 2021

FINANCIAI, ASSI.]TS

Total Financial Ass€ts

LIABILITIES

Total Liabilities

NET FINANCIAl, ASSETS (DEBT)

NON.FINANCIAI, ASSETS

Total Non-Financial Assets

ACCUMULATIiD SURPLUS (DEFICIT) (Schedule It)

Unrccoglized Asscts 1\otc I l))

Contingent Asscts 1 \()te 201

Contractual Rights (\ole .: I )

Contingent Liabilitics (\otc lr)
Contractual Obligations and Commitmenls (\ote 22 )

2021

Statemcnt I

2020

309,069 257.393

617,712 586,609

Cash and'l'emporary lnvcstmcnts (\()rc I i
'faxcs Rcccivablc - Municipal 1\(nc I i

Othcr Accounts Receivablc i\olc I )

Land lbr Rcsalc { \ot!' -i )

Long- lcrrn Jnr"r,r"nts (\o1e 6)

Debt Chargcs Rccoverablc (\olc ? )

Other (Specify)

269.433

t6,64',t

24,t66

t,058

195,784

3t,2'.13

36,718

t.058

3 n,304 264,833

Bank Indebtcdness (No1r {l)

Accounts Payable

Accrued Liabilitics Payablc

Deposits

Defcrred Revenue (Notc ,))

Accrued l,andfill Costs (Nr)t(' l()i

Liability for Contaminated Sites ( Notc : I )

Other l,iabilitics

Long-'l cnn P"O,,not" t,,
Leasc obligations (\otc li )

2.235 1,440

2.235 7.440

Tangiblc Capital Assets (sch.dulc 6. 7)

Prepayments and Deferred Chargcs

Stock and Supplies

Othcr(\rrrJll)

308,481

222

328,994

222

308.703 329,216

2

The accompanying noles and schedtles are an integral part ofthese stalemenls.



Mu icipality of Kincaid

Consolid.ted Statemerlt of Operrtions

As at D€cember 31, 2021

2021 Budget

REVINUUS

Total Revenues

EXP!tNSES

Total Expenses

Surplus (Dclicit) ofR.venu€s ov.. Erpenses before Other Crpitsl
Contributions

Provincial/fcdcral Capital Granls and Contributions (\.h.duL l. j.l

Surplus (Dclicit) ofRev€nue! ovcr Expenses

Accumulat€d Surplus (Defi cit), Beginning of Year

Accumulatcd Surplus (Deficit), End ofYear

The accompanying notes and schedules are an inlegal pdrt ofthese stdtements

2021

SIaleftent 2

2020

5,624 17,638 46,614

3,5 85 13,525 25,178

9,209 72592

586.609 586.609 5t4.2t7

595,8r 8 617,112 s86,609

Taxes and Other Unconditional Revenue (S.hrdLllr l)

Fees and Chalges (SclrcJule .1. 5 )

Conditional Grants (S.hetlulu l. 5)

Tangible Capital Asset Sales - Oain (Schedulc 1. 5)

Land Sales - Gain (SclEdule -1, 5)

Investrnenl lncome arrd Commissions (Schcdulc .1. 5)

Restructurings (Schedule J.5)

Other Revenues (Scltd!lc l.5)

113,784

r08,056

10,200

500

177,312

10t,640

7,168

8,613

t78,t02

91,6t7

642

10,000

9,718

4,11I

292,540 294,133 300,790

General Govemment Services {Sch,Jdule 3)

Protective Services iScheJulc li
Transponation Servic€s (Sclrcthrlt i )

Environmental and Public Health Services tSchcdulc -l)

Plarning and Development Serviccs (Schedulc 3)

Recreation and Cultural Servic.es r Schc,luir' -l )

Utility Services (Schedul(' I )

Restructudngs { Schedulc .! )

95,781

7,193

78,182

29,27 6

7,610

3,360

64,854

I11,821

8,211

1t,396

20,0r 4

5,855

4,691

51015

84,701

7,9t5

68,291

23,95 r

9,781

4,357

55,114

286,916 277,095 254,176

3

3l,t 63



Mutriciprlity of Kincaid

Consolidated Statemcnt of Change in Net Fitrancial Assets

As at December 31, 2021 Statemenl 3

2021 Budget 2021 2020

Surplus (Deficit) 9,209 31,t63 72,392

Surplus (Delicit) of capital expenses over erpenditures

(Acquisition) of supplies inventories

(Acquisition) of prcpaid cxpense

Consumption of supplies inventory

Use ol'prepaid expensc

2,53t)

2,530

Surplus (Deficit) of expenses of other non-Iinancial over
expenditures

Increase/Decrease in :'let Fi[aocial Assets 9,209 51,616 55,177

Net Financial Assets (Debt) - Beginning of Year ,s7 ]q1 257,393 202,016

Net Finarcial Assels (Debt) - Erd of Year 266,602 309,069 257,393

The qccompanring notes and schedules are qn integral parl oflhese sl.ttemenls

(Acquisition) of tangiblc capital assets

Amonization ol'tangible capital assets

Proceeds on disposal oltangible capital assets

I-oss (gain) on the disposal oftangible capital asscts

Transfer of AssetVl-iabilities in Restructuring l'ransactions

20.513

(37,794)

18.249

642

(642)

20,5t3 (le,s4s)

4



Municipality of Kincaid
Consolidrted Statement of Cash Flow

As at December Jl. 2021

Cash provided by (used for) the following .ctivities

Operrtirg:

Surplus (Deficit)

Amortizalion

Loss (gain) on disposal oftangiblc capital assets

Investing:

72,392

18,249

(642)

73,649 36,652

195 '784 159,132

202t

Statcment 4

2020

31, t63

20.513

51.616 89.999

Changc in assets/liabilities

Cesh provided by oDerating transactions

 cquisition of capital assets

Procccds liom the disposal ofcapital assets

Other capital

(37,194)

642

(l7,ls2)Cash applied to capital transactions

Long-tcrm invcstments

Other invcstmcnts

(300)

(100)Cash provided by (applied to) investing transactions

Financing:

Debt chargcs recovcrcd

Long-tcrm debt issued

Long-tcrm debt rcpaid

Othcr linancing

Taxes Rcceivable - Municipal

Other Rcccivables

Land for Resale

Othcr l:inancial Asscts

Accounts and Accrucd Liabilities Payable

Deposits

f)eferrcd Rcvcnuc

Accrucd l,andfill Costs

Liabilit) lbr Contaminated Sites

Other l.iabilitics

Stock and Supplics

Prepayments and Defened Charges

Other (Spccify)

14,626

t2.552

(5.205)

(6,35s)

( 19,432)

'7,362

2.530

73,649 7 4,t04

The accompanying notes and schedules are an inlegral parl ofthese stalements

269,433 195,78,1

5

Capital:

Cash provided by (applied to) financing transactions

Change in Cash and'l'emporary lnvestments duriDg the year

Cash and Tempor.ry Investments - Beginning ofYear

Cash and Temporary lnvestments - Eod of Year



Municiprlity of Kincaid

Notes to the Consolidalcd linancial S(etemcnts

As rt December 31. 2021

l. Signifiraot Arcounting l'oli(ics

'[he consol,datcd llnancial stalcmens ofthe municipality have been paepared by manag€ment in accordance with Canadian

public sector accounting standards (PSAS) as recommended by the Chartered Professional Accountants ofCanada (CPA

Canada). Significant aspects ofthe accounting policies adopted by the municipality are as follo*s:

Brsis ofAccounling: I he consolidated financial stat€mmts are preparcd using lhe accrual basis ofaccounting. 
-[he 

accrual

basis ofaccoulting requircs rcvcnucs to bc recognizrd as they become available and measurable and €xpenses arc r€cogni2,ed as

thcy are incuncd and mcasurable as a resuh ofthe receipt ofgoods and scrvic€s and the creation of a legal obligation to pay.

a)

b)

c)

e)

h)

')

Raporting l,ntity: lhc consolidabd financial statemcnts consolidate the assets, liabilities and flow ofresources ofthe
municipalily lhe cnlity is compriscd ofall ofthe organizations that arc o\,yned or controlled by the municipality and are,

therefore. accounlablc to thc Council for thc administration oftheir financial affairs and resou.ces. Entities included in these

consolidalcd linancaal statemenls are as follo\ si

Governmcnt 'l'r&nsfers: Govemment transfen are the transfer ofassets from senior lcvels ofgovemment that are not the tcsult
of an cxchangc transaction, arc not expected to be repaid in the future, or the result ofa direct financial retum. Covemment
transfcrs aftr rccognized as rcvcnuc in thc period that the events giving rise to the transfer occur, providing:

a) thc tralsltrs are authorized

b) any eligibility criteria havc been mct; and

c) rcNonable cstimates ofthe ainounts can be made.

Collcction of furlds for olher suthorities: Collcction offunds by the municipality for school boards, municipal hail and

conservation and dcvclopmenl authorities are collected ard remitted in accordancc with rclevant legislalion.

ljnearncd govcrnmcDt lransfcr amounts rcccivcd will bc rccordcd as dcfcrred revenue.

Ilarncd govcrnmcnl lransfer amounts not rcocived will be recorded as an amount receivable.

d)
Dtferrcd R0rr'ouc - liccs and chargcs: Ccrlain uscr charges and fees are collecled for which the rclalcd scrviccs havc ycl to bc
perfornred. Ilc\,enuc rs rccogni/cd in thc pcriod whcn thc rclatcd cxpcnses are incured or services performed.

Locel Improvement Chrrges: l,ocal improvcmcnt projeca financed by frontage taxes recognize any prepayment charges as

revenue in thc pcriod assessed

Net Fillancial Asscts: Net financial Asscts at lhe end ofan accounting period arc the net amount offinancial assets less

liabilitics oulslanding. financial asscls reprcscnt items such as cash and those other assels on hand which could provide
rcsourccs to discharge existing liabililies or finance future operalions- 'fhese include realir.able assets which are convcrtiblc to
cash and nol rntcndcd for consumplion in thc normal coursc ofoperations.

Non-finrncial Assets: 'tantible capital and other non-linancial assets are accounted for as irssets by the govemment bccause
they can bl" uscd lo provide govemment scrvices in futurc periods. These assets do not normally provide resources to discharge
the liabilitics ol thc govcmmcnl unlcss they are sold.

Approprialcd Reserves: Rcsedcs arc established al the discrction ofCouncil to designate surplus for futur€ operating and

capital transaclions. Amounts so designatcd are d€scribed on Schedule 8.

Properr].- l ax Revcnue: Propcrty tax rcvcnuc is based on asscssments determined in accordance with Saskatchewan

l,egislation and thc formulas. principles. and rules in the Saskatchewan Assessm€nt Marual. Tar mill ratcs arc cstablishcd
annually by council lbllowing thc guidance ofthc Covemment ofSaskatchewai. Tax revenues are recognized when thc tax has

been aulhorizcd by bylaw and the taxable cvcnt has occurcd. Requisitions opcrate as a flow $rough and are excluded from
municrpalrcvcnIc

lnvestments: l)onfolio invcstmcnts ire valucd at thc lowcr ofcost, lcss any provisions for other than temporary impairment.
lnvcstnrcnts urlh lcrms lonScr than onc yeat havc been classificd as other long-term investments concurent with the nature of
the inveslmcnt.-l-hc long tcrm invcstmcnts in the Saskatchewan Association ofRural Municipaliti€s - Selfinsurance fund arc

accounlcd lbr on lhe cquity basis.

n

c)

6
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Municipelily of Kincnid

Nor€s to rhe Consolidrr€d tinancial Statements

As rt Dcr€mbcr ll. 2021

l. Sigrificrnt Accounling Policies - conlinu€d

Invcntori6: Inlcnlories ofmaterials and supplies expecred ro bc used by the municipality are valued al the lower ofcost or
replac€menl cosl. Inventories ofland, malerials and supplies held for rcsale ar€ valued al the lower ofcost or net realizable value

Cosl is dctcnnincd by lhc average cost melhod. Ner realirable valuc is the eslimated selling pric€ in the ordinary course ofbusaness

1)

k)

n)

Trngible ( lllitlll Assets: All tangible capilal asset acquisition! or bencrmcnrs made throughout the year are recorded al th€ir
acquisirion cosr Initral cosrs Ibr rangible capiral asseri thal u'ere acquired and dcveloped prior lo 2009 were obtained via hislorical
cost informaron or using currcnr fair market values discounred by a rclevanl dellalion factor back ro the point ofacquisition
Donarcd iangrblc capilalasscts received are recorded at rheir fair markct valuc at the date ofcontribution. The cost ofthese tangrble
capilal assets lcss any residual value ar€ amortized over the assett useful life using th€ slraight-line method of amodzation Tangiblc

capitatassctsrhararerecognizedatanominalvaluearedisclosedonSchedule6lhemuni.ipali9slangiblecapitalassctusefullives
are csl;mared as lbll.ws

Assel

hrd
lind Improvements

Build:nEs

Vchicles & Equipment
Vchiclcs

Machinery and Equipment

Useful Li{e

Indefinite

5 10 20 Yrs

l0 to 50 Yrs

5 to l0 Yrs

5 to l0 Yrs

InItasltucture Aisets

lnfr.structlrre Asseis

Water & Sewer

Road Network Assets

40 Yrs.

40 Yrs.

Covernm€ol Contributions: Government contributrons for th€ acquisilaon ofcapital assets are reponed as capital revenue and do

nor reducc thc cosr ofrhe related asset

Workr oI Art and Other Unrccogniz€d Assets: Assers rhal havc a historical or cuhural significancc, which include works ofan,
monumcnls and olhcr cultural anifacls are nol rccogn,zed as tangiblc capiral asseb because a reasonable estimals of furure bencfils
associalcd lrjlh this property cannot b€ made.

Trusl l'uodsr l'u.lds held in trusl for others, under a trust agreement or starute, are nor lncluded in fie coflso:idated financial
staremcnls as lhe\ are not conlrolled by the municipality. Trust fund aclivatjcs adm,naslered by the municipality are disclos€d in Nore

l8

Employce 8cnefit Plans: Contributions to the municipalitys defined bencl'ir plans are expensed when conlributions are made.

Under thc dclincd benefir plan, the municipalitys obli8alions ar€ limiled to therr contr,butions.

Crpil.lizrrion of lntcrest: The municipality does ,or capilali/-€ inlcresr incurrcd whilc a tangible capital assel is under

terses: All lcascs orc rccordcd on lhc consolidated linancial slalcmcnB as eirhcr a capiral or operating lease. Any leasc thar iranslcrs
substantiall! nll ol lhc b€nefits and risk associatcd walh the leased asscr is classified as a capital lcases and rccordcd as tangiblc
capilal assels Al the inception ofa capital leas€. an assel and a payment obligalion lre recorded at an amouna eqtul to the lesser of
lhc prcsenl vrluc ol lhe minimum l€ase payments and the assel's fair marker valuc. Assets undercapilal leases are amonized on a

straighl linc basis. ovcr lheir eslimaled useful h\,cs Any other lease nol mcetinB rhc bcforc menlioned criieria is classified as an

operaling lcasc and rental paymenls are expensed as incurred

[lodlill Li.bilily:
The muni€rpally mainta,ns a waste disposal site. The annual provisjon is reporcd as an exp€nse and the accumulated provision is

reponed on thc Consolidated Statement of Financial Position. Recommended disclosure is provided in Note I0.

Liebility for Contrmioated Site!: Contarninaled sitcs are a resuh ofconlamination b€ing introduc€d ituo air, soil, water or
sedimenl ol a chcmrcal, organic or radioactive material or live organism that exceeds an environmental slandard. The liabiliry is
recordcd ncl ol anv expecled recoverics. A liability for remediation ofconlaminaied sires is recognized when all the following crit€ria

a) an cnvironmental standard exists:
b) conlamrnalion cxcccds the environmental slandard:
c) the municipality:

r rs drrectly responsible; or
ir. acccpts responsibility;

d) il is cxpccred thar turure economic benefils will be given up; and

e) a reasonable cslimate ofthe amou can be made

7
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Muri(iprlily of Kircrid
\otcs to lhc Corsolidrt€d ['inrnciel Strt.m€nis

As rt D.(.mbcr3l,2021

SigEific.nt Accourtillg Policics - cootinu.d

M.rsur.mcnt Lnccrtrinty: The prepamtion offinancial stalements in conformily with Canadian public scctor accountrng standards

rcquires managcment to make estimatcs and assumptions that alTect the report€d amount ofassets and liabilities and disclosure of
q) contingenl asscts and liabilities at thc date ofthc financial slatcments. and the reported amounts ofrevcnue and expenditures during

lhc period Accounts rcceivable are sraled aftcr evaluation as to thci collectability and an appropriate alloqance for doubtfulaccounts

is provided where considered necessary.

The measuremcnt ofmaterials and supplies are bascd on cslimates of volume and quality
'l'hc'Opcning Asset costs' of tangibl€ capital arsets have been estimaled where actual costs were not availablc

Amortization is based on the estimated useful livcs oftangible capital asse6

'lhese cstimatcs and assumptions are rcviewed pcriodically and, as adjustments berome necessary they are reported in earnings in the

periods:n which lhey become known

Brsis of Segmcnr.tioa/Scgmcnt Rcpor! l-hc munacipality follows the Public Sector Accounting Board's recommendations rqluiring
financial inlbrmalion to be provided on a seSmented basis. Municipal services have been segmented by Sroupin8 activities that have

similar scrvicc oblectives (by function). Revenues that are directly relaled to thc cost5 ofthc function have b€en aruibuted to each

segmcnl lmcrcsr is allocated to functions bascd on thc purpose ofsp€cific borrowings
'fhe segments (f_unctions) are as follows:

r)

s)

r)

Budgcl Informalioo: Budget infbrmation is presented on a basis consistent with that used for actual rcsults. 'Ihc budget u"s approved

by Council on Aptil T, 2021.

General Govcrnment: Provides for the adminlslration ofthc municlpalily.

Protectivc Servicesr Comprised ofexpcnses lbr Polics and l'ire protection.

liansportation Services: Rcsponsiblc for the dclivery ofpublic works services related to the dcvclopment and maintenance of roadway

slstcms and strcd I ighting.

Environmcntal and Public Health: The environmental segmont provides waste disposal and other cnvironmental services. l'he public

health segmcnt provides for expenses related to public hcalth sewices in the municipality.

Planning and Dcvelopmentr Provides for neighbourhood development and sustainability.

Recreation and Cuhure: Providcs for community scrvices through the provision ofrccreation and leisure serviccs.

Utility Scrvr€cs: Provides for delivcry o[ watcr, collecting and treating of wastewaler and p.oviding collection and disposal ofsolid

N.w Accounting Srrrdrrds:
Eff.ctiv. Janrary l, 2019, the municipality adopted the followinB standard to comply wrlh Publrc Scctor Accounting Standards
(PSAS). Ihrs sundard applies to allpublic scctor cntitics lbr years beginningonor alicr April I,20I8 Adoptron ofthis srandard
rcquircs all public sector entitics to asscss inlbrmation using dcfinitions, crit€ria and exceptions provrdcd in the standards and apply
proLssional tudgem€n! to comply with thlr disclosurc rcqutem€nts ofeach standard

PS 3430 Rrstructuring Transactions providcs guidance on how to account for and rcport rcslructuring transactions by
lransltrors and rccipicnts ofasscts and/or liabilities 'l he ncw standard has been adopted on a prospectivc basis.

l'uture Accountirg Strndrrds:
Efi..tive On or After April 1,2022:

PS l20l l'ioincirl Strremcnt Pr.s.ntrlio[, replaces PS 1200 with revised general reporting principles and shndards ofpresentation
and disclosurc in govemment financial statcments l:ileclive in the period PS 1450 ard PS 2601 arc adopted

PS 2601 l'or€ign Currcncy Trrnshtion, rcplaces PS 2600 wath revised guidance on the recognition, prescntation and disclosure of
transactions thar arc denominated in a foreign cunency.

PS 3041 Porrfolio lnvestmcots, rcplaces PS lMo with reviscd guidance on accountin8 for, and prcsenution and disclosure oI,
ponfolio investments. Efective in the pcriod PS 3450, PS 2601 and PS l20l are adopted.

PS 3450l'inrnci.l Instrum.nts, a new standard establishing guidance on rhe recognition, mcasurement, prcsentarion and disclosure
of linancial insrruments, including derivatives.

PS 3280 Asset Retirement Obligrtions, a new standard cstablishing guidance on the rccognition, mcasLrrcment, prescnlation and

disclosurc ol a lrability for rclircment ota tangible capilal asset. As this standard includes solid werstc landlill sites active and pos!
closing obhgalrons upon adoption oflhis ncw shndard, cxisting Solid Waste Landfill Closur€ and l,ost-Closure t-iability section PS

1270 \rll tc $ rlrdrawn

Effcctive On o. rfter April l, 2023

PS J400, Revcnu.. a n€w standard cstablishing guidance on $e recognition, measurement, prescntation and disclosure of revenue.

I
'I'hc €xrenl ol lhe impact on adoption ofthese fururc srandards is nor known at rhis (imc



Municiprlity of Kircaid
N.-otes to the Consolidated l'inancial Statements

As at December J1, 2021

2. Cash and Temporary lnveslments 2021 2020

Cash

Temporary Invcstmcnts

Restricted Cash

269,433 r95,784

269,433 195,784'I'otal Cash and'femporary IDvestmeDts

Cash and tcmporary invcstmcnts includc balances with banks, term deposits, marketable securities and short-term investments with
maturities ol-one year or less.

3. Taxcs Receivable - Ilunicipal 2021 2020

Municipal - Currcnt

- Arrearc

- l-css Allowance fbr lIncollectiblc

19,483

25,464

25.165

t1,921

44,947

(28,300)

43,086

(l r,8r3)

16,647 31,2731blal nunicipal laxes rcccilablc

School - Current

- Arrears

2,004

|,228

1,558

996

3,232 2,554'l otal school taxcs rcceivable

Othcr

Total taxes and grants in lieu rcceivable 19,879 33,82'7

Deduct taxcs rcccivable to be collected on behalfofother organizations (3,232) (2,ss4)

Total Taxes Reccivable - Municipal 16,647 3t,2',73

I



Municipality of Kincaid

Notes to the Consolidated ['inancial Statements

As at December 31,2021

4, Oth.r Accounts Rcccil'able 2021 2020

l:cdcral (;ovcmment

Provincial (iovernment

l-ocal Covcmmcnt

Utility
'l rade

Othcr

GST .1,.198

18,209

1,459

12,403

23,734

581

21,166 36,718'lotll Othcr Aocounts Receivable

l,css: Allowancc lbr Uncollectiblc

Net Othcr lccounts R€ceivable 24,166 36,7 t8

5. Lsnd for R€salc 2021 2020

'l'ax I ille l'ropcny

Allowancc Ibr market value adjustment

259,400

(2s9,400)

246,706

(246,106\

Ncl Ia\ l illc Propcn)'

Othcr Larld

Allowancc for rrarkct value adjustmcnt

Ncl Olhcr l,and

l'otnl l,dnd for Rcsale

6. Long-'f661 lnvestnrcnts 2021 2020

Crcdil lrrrion and CGop cquitics I,058 t.058

'f otal l,ong-'l'crm Investments 1,058 1,058

'I'he long tcrm investments are accounted for on thc cquity basis

7. Debt Ch.rges Rccorcrablc

'l'hc murricipalit-v had not undertakcn any projects or assumed any long term financing.

10



Municipality of Kincaid

Notes to the Consolidated Financial Statements

As at December 31,2021

8. Ba[k l[debtedncss

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2021, the municipality had lines ofcredit totaling $25,000, ofnone which was drawn. The

following has been collateralized in connection with this line ofcredit:
-- Ceneral security agreement; and

- Hypothecation of Municipal property taxes.

9. Deferred Rcvcnue

10. Accrued l,rndfill Costs

In 202l the municipality has accrued an overall liability for environmental matters in the amount of$zil (prior
yeor - $nil\ whrch represents management's best estimate ofthis liability. By their nature, these estimates are

subject to measurement uncertainty and the effect on the consolidated financial statements ofchanges in such

estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The Environmental
Management and Protection Act and include final covering and landscaping ofthe landfill, pumping ofground
water, methane gas and leachate management, and ongoing environmental monitoring, site inspection and

maintenance.

The unlunded liability for the landfill will be paid for by future surplus

t l. Liability for Contaminated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

13. Lease Obligations

a) The debt lim it of the municipality is $216,781 (2020 - $2 19,200). The debt limit for a municipality is the total
amount ofthe municipality's own source revenues for the preceding year (the Mrnicipalities Act section l6l ( I )).

b) The rnunicipality had no debenture debt.

c) The nrunicipality had no loans oustanding.

The municipality had not entered into any capital leases.

11

The municipality had no deferred revenue.



Municipality of Kincaid

Notes to the Consolidated Financial Statements

As at December f,1.2021

14. Other Non-financial Assets

'I'he municipnlil!'had no Olher non-financial assets

15. Contingent Liabilities

l'he municipality madc no provision for contingcnt liabilitics.

16. Pension Plan

Membcr conlribution ratc ( perccntagc ofsalary or wage)

Emplo)cr conrribution ratc ( pcrccntagc ofsalary or wagc)

Membcr contributions for the ycar

llmployer contributions for the year

Plan Asscts

Plan l,iabilitics

Pension Obligations

Plan Surplus

Thc municipalily is an employer membcr ofthc Municipal ttmploycc I'cnsion Plan (MEPP), which is a multiemployer

del'incd benclit pension plan. l'hc Commission of MIiPI'. rcprcscnting plan mcmbcr cmploycrs, is rcsponsible for overseeing

the management ofthe pension plan, including investment ofassets and administration ofbenefits. I'he municipality's
pension cxpcnsc in 2021 was $7,313 (2020 - S 7,620 ). 

'l he benelits accrucd to thc municipality's employees from MEPP are

calculated using the following: Pcnsionablc Years ofService, Ilighest Avcragc Salary, and thc plan accrual rate.

Evcry thrcc ycars, an actua al valuation is pcrformcd to assess the linancial position ofthc plan and the adcquacy

ofthe plans funding. Any actuarially determined deficiency is the rcsponsibility ofthc participating employcrs

and employces which would affect future contribution ratcs and/or bcncfits. Contributions to the MI,PP are not

segregatcd into scparate accounls or restricted to provide bcncfits to the cmployccs ofa specific employcr. As a result,

the individual cmployers are not able to identify their share ofthe undcrlying asscts alld liabilitics, and the net

pension asscts or liabilities for this plan are not rccognized in thcsc linancial statcmcnts.

Rather. the plan is accounted for as a contribution plan and thereby thc co[tributions arc cxpcnscd in

the period thcy occur. Thefolloi'ing infotmalion l/as earacled lrom lhe MEPP 2021 Annual Reporl.

(in thousands)

Details of MEPP 2021 2020

$

$

9.00Yo

9.00%

s9,390 $

59,396 $

9.000/.

9.00o/o

56,166

56,686

$ 1,144,386 $ 838,900

17. Comparative I igures

Prior year comparative figurcs have bccn restatgd to conform to thc currcnt ycar's prcscntation

18. Trusts Administcrcd by the Municipality

]'hc municipality did not administcr any trusts.

12
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Municipality of Kincaid

Notes to the Consolidated Financial Statements

As at December 31,2021

19. R€lated Parties

The municipality had no material related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23. Restructuring Transactions

The municipality Irad no restructuring transactions

13



MunicipaliO of Kircaid

Schedule of'l axcs and Othcr Unconditionel Rcvcnue

As at Decembcr 31. 2021 Schedule l

2021 Budgct 2021 2020

Total Ta)res

t \co\Dl'Io\ \r. (;tt \\ fs
Rcvcnuq Sharing

(()rganized Ilamlet)

Sal! Rcstarl

Other (Spccily)

25.000 26.928 27.155

6.622

25,000 26,928 33,7't7Total I ncondilional C rants

GRANTS I\ I,I [,I' OT'TAXT]S

l'ederal

Provincial

S.l'.C. lrlectrical

Saskllnergy Gas
'l-ransGas

Ccnlral Services

Sask I cl

Other (Specili )

3,400

t.360

4.495 3,53 t

t.299

Local/Othcr

I Iousing Aulhorily
C.P.R. Mainlinc
_licatv 

Land Ilntitlement

Othcr (Specilt I

t.340 I,325 1,338

Othcr Co\crnnrcol lidnslcrs

S.P.C. Surchargc

Sask Incrgy Surcharge

Othcr (Specify )

r0.500 I1.534

r6,600 l?,15.t 16,097

9.929

'Iotal Grants in l-ietl of_l sres

l?8,t02

General municipal tax le!ry

Abatcmcnts and adjustments

I)iscounl on cufient year taxes

\et Municipxl Trxes

Potash tax share

Trailer license lees

Penalties on ta\ arrears

Special tax lery Infraslruclure fees

Othcr (Speci, )

t26.230

(2,260)

(3,000)

t26.136

(4,489)

(3,124)

t22.7 s3

(2,294\

(3,070)

120,910

6,000

5,214

I l9,l2J

8,816

5.091

I17,J89

6,t30

4,109

tf,2,18{ lJJ,0l0 128,228

'I'OTAI, 'I'A\ I.]S \\I) O'I'HI.]R TINCONDI'I'IONAI, I{I]\II]NT]T] l?f,.784 171,312

14

'l AxDs



Municipalit] 0f Kinr,lid

Schcdule ofOpcrating and Crpital Revenue by l'unction

As rt D.cember 31. 2021

2021 Budget 202t

Schedule 2 - I

2020

Gli\ERAI_ (;O\ t:R\)tU\'t Sl;RVrClrs
Operalin

'IotalOrher 
S

'Iotal (in irt ral (;ranrs

Tota! Operatiog
Capitel

Othcr scgmcntcd Rcvenuc

l:ccs and Chargcs

- Custom work
- Salcs ofsupplies
-Tax c.aiftcatcs, pcnits, lic.nscs, rerrtak 1.120

39

I,22t 104

'lolal l:ecs and Charges

-'langrblc capilalassct salcs - gain (loss)

- l-ad sales - gain

- lnvestment income and commissions

- Sosl Houing losses

1,120

10.200

500

t,260

7.168

t,925

304

t0,000

9.718

11,820 10.353 20.022

Condrtional Grants

- Sludcnl Umployment

- MlitiP
- Other (Sp.ci, )

I1.820 r0.lsl 10.022

Tot{lCepilal
Restrocturing Rrv€nur lspec{y, tf dntl
Totrl Genernl (;ovcrnment S€rvices

Conditional(;raIts
- Canada Communily.Building Fund (CCBF)

- ICIP

- ltovincial Disaster Assislance
. MIJI:P
- Other (Sp"crr)

l1,820 10,353 20,022

PROI UCI tYU StRl tClts
Operatin

Total Condilional (;rants

Tot.l Oper.ting
Crpitrl

OtherScgnlcr)tcd Rcvcnue

l:c$ nd ('hargcs

- <rthe,. {Specifi | 50
'I-oral l:ccs and Chargcs

- langible capilal assel sales - gain (loss)

- Reimbuded insurance

50

511 519

570 5.1I 519

Condiriooal(iraIts
- Stude[t ljmploymonl
, l-ocalgovemmcnt

- Mlil,P
- Oth.r (Speciry )

570 541 519

Total Othcr Sc lcd Rcvcnuc

Conditional Crants
, Canada Community-Building Fund (CCBF)

- l(]P
- ltovincial Disaster Assistance

- l.ocalgovcmmcnl
- Mtit,P
- Other (Specwl

570 541 5t9

'fotxlCapital

Restructurin! lt$rtrtrr lspec{r, tfa r)
Tolrl Proter til,r, Serli( r s

'15

520



30

231

50

150

Other Segmcnled Ilevcnue

I:ecs and Charses

- Cusrom work

- Salcs ofsupplies
- Road Mairlenance ard ResloEtion Agre€ments

- liontage
- Other (S?.ci, )

:00

5.197

263

642

1,454

Tolal i:ccs and Chargcs

' Iingible capital ass€l sales - gain (loss)

- Sole of 
'rls.. 

.quipment
200 5.397 2.359

Condilional(;ranls
- RIrtG (ClP)
- Student I:mploymenl
, MtiliP
- Other lsp?ctrl

200 5,t97

Municipalirr-' of Kin(aid

lihedule ofopcrating and C.pitrl Revenoe by t'unclion

A. rt D6embrr 31.2021

TotalOlhcr sc

2021 Budgct

Schedule 2 -2

20202021

EIYIROI}IT]\I"\I .\\I) PI BI-IC III]AI-TII Sf,RVICf,S
Opera

-lolalOrh.r 
s

Total Condrtional (;ranrs

Totrl Op€mtiog
C.pitrl

TolrlCapilal
Restructuring Rcvcnur (Specih. if art l
Toi.l T.amporration S.nices

Toial Condr(ronul (;ranls

TotalOperating
Crpital

Condi onalcmn$
- Canada Commurity-Buildirg Fuod (CCBF)
,ICIP

- RIRG (CTP, Bridge and Large Culven, Road Const )
' I'rovincial Disasrer Assistance

- MIJIiP
, Othcr (Sps.i, )

200 s.397

Condilional Gmnls

- Canada Community-Buildiog Fund (CCBn
- l('tP
,1- PD

' l\ovincial frisaster A{sistane
, MlitiP
- Orber (Spccr, )

24,557 21,282 28,599

Other SegmDfl r.d Rcvenue

I:ecs rnd Chrrges

' wastc and Disposal Fees

- Recvlable sales

10.207

14,000

8,811

14,?0r

t2,208

13,653

Tolal liccs and Charges

-'l'an8rblc capital asset sales - gain (loss)

- Ceh,etery donanont & lees
- MMSIY rebates

24,207

150

23.s32

750

25,861

760

t,978

24.557 24,2.82 28.i99
Conditional Cratrrs

- Student l.:mployment
,1'AI'I)
- l,o€algovemmenl
, MIiIiP
-Othcr (Specwl

1.4,282 28,599

Totrl Capital
Rcsrru.turing Rrvcnu( lspecift, iI onr I
TotIl [nvironmcntalnnd Public Ilcrhh Services

TRANSPORI IO\ StRVI(:lls



Municipalii\ of t(incrid

Sch.dul. ofOpcrali ,a snd Crpilrl Reverue by l'unction

As .t D.c.mbrr J l. 202 |

Operuri

ToulOlhcr Sc

2021 Budgct 2021

Schedule 2 - 3

2020

'fotal C0rdIronul Cranrs

Torxl Op.rrring
Cipitrl

Olher Scgmcntcd Rcvenue

liccs and Chargcs

- Mointenance and Developmcnl Charges
- Otncr gpccilyl

lolal lrccs .rnd CharScs

- Iangible capital a3se1 sales - gain (loss)

- oth.r (Sp'ci6, )

Condirional(iranrs
- Studenl Employmcnt
, MIJIiP
- (Xher (Spec,r, )

CondilionalCrants
- Canada Community-Building Fund (CCBF)
.ICII'
- I'rovincial Disaster Assistance

- MIiEP
- Other (Sp.caO )

RECRUAl tO\ ,\\t) ( t t,',l !RAL SURVTCUS

o

'l olal ( )lhrr S Rc!cnur

TotrlCrpitrl
Restructurirg Reverue lspecily, if nnf I
Tolrl Plennirg nnd l)ev.lopm.nr S.rvic.s

'l otal ( (,rdrt(nral (irants

Tolrl Op.rrtirg
Ca

TotrlCrpil,rl
R.struclurins I{(rrIUe lspec{r, if ant )
Tot!l Recrea(io and (lulturrl Serviccs

Conditronal(;ranls

- Canada Community-Building Fund (CCBF)
- rcn,
- l,ocal govemm€nt

- l\ovinci.l Disaster Assistance

- MIJIiP
- Oth.r (S/.ci, )

5,500 5,273 5,78'i

Other Scgmcntcd Revenue

I:ccs und Charges
- Oth.r (Sp.cilyl

5,500 s,2't3 5,788

loral Ices and Cha.ges

- lanSible capitalassct sales - gain (loss)

- Orh.r (Sp..i6r )

5,500 5.273 5,788

5,500 5,213 5,788
ConditronalGranls

- Student limployment
- l.ocalgovcmment
. MIJIJP
- Oth.r (Spr.ilry)

5,500 5.173 j.788

17
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Muriciprlity of l\incaid
Schedule ofOpcrrting rnd Capital Revenuc by l'unction
As rt December Jl. 2021

UTILITY SUR\ I( [_S

Operrtin

'l otal Olhcr Revcnuc

Total Conditional Crants

TotrlOp.rxting
Crpit l

'l'otrlCapital
Restructuring R(\rnu e (Speciff, if any)
'l'otal Utility S€n'i(cs

2021 Budget 2021

Schedulc 2 - 4

?020

Conditional (;rants

- Canada Cormunity-Buildhg Furd (CCBF)

- ICIP

- Ncw Building Canada Fund (SCF, NRP)

- Clean Water and Wastewatcr Fund

- Provincial Disastcr Assistance
. MI;EP
- Other (Specfu)

3.585 13.525 9,824

t5,954

3.585 25,',7'78

19,694 85,100 91,179

1'OTAI, OPT]RT I IN(; AND CAPII'AL RDVI:NT]E I}I' FUNC'I'ION

st \tlt,\rt\
otal Othcr Scgnrcnlcd Rcvcnue

'l'otal Conditional (;ran6

lbtal Capital Granls ard Contributions

Rcsbucturing Rcvcnuc

.I'OTAL RE\'U\I T] BY T'UNCTION

122,34t 1J0,9{6 l{8,166

Other Scgmcntcd Revenue

I.ccs and Charges

- Water

- Scwer

- Other Connectlees & re^tals
t8,759

1.125

52,860

17.00t

I.7t4

48,281

t6,310

810
'I dal liccs nd Charges

- l a0giblc capital asset salcs . gain (loss)

- Othct (Speciff)

76.t09 7t5?5 65,40t

76,109 71,575 65,401

Conditional (;rants

- Student l]mployment
. MI;I]P
- Orher (SpeciI!)

76,109 1t,57 5 65.401

I18.756

3.5 85

|7.421

t3,525

r22.688

25.118

l{ti,{66122)41 lJ0,9l6

18



GTT-ERAI, (;o\ t]R\\IENl' SO RVICI'S

Muoicipalitr of Kircaid

Total Erp.:n*s b\ l urctiotr

As rt Deccmbor JI. 2021

(;enerrl (;o\rrnnrcnt services
Restrucluring l.tr,(( i/i, y'anr,

Tolal (;ent ra I (;ole rn menl Serviccs

Prote.tirc 5(n ifts
Restruc(urinp f,rx,(rr', // ar_r)

'lo.3l Protrciir'c Si:n'itcs

Schedule 3 - I

2021 Budset z02t 2020

Council rcmuneration and travel

Wa8('s nnd benefits

l\olessrfi al/Contmctual sewices

titrlilies

Muinlcnance, materials and supplies

(;nnc and contributions - operating

- capital

 llo$ancr lbr uncollectible

Othrr Chrislmas Efis

6,330

51,459

18.371

4,850

6.926

100

245

6,500

1,000

6,173

53,304

14,685

4,37 t

4,901

46t

260

29,18 t

49t

3,936

54,892

14,856

4,t41

5,549

210

221

704

126

95,7E1 113,827 8,r,701

95,781 113.827 8,1,701

PROTE(1I\ }] SI,]R\ ICIS

Wagcs and benefits

l)roltssional/Contractual services

titrlrlies

Marnrcnirn.e. material and supplies

(;ranrs and contributions ' opemting

- capilal

orher (.D.crr)

5,500 5.490 5,346

wagcs and benefits

l,rolissioral/Contmctual serviccs

trliIncs

Marntenrncc. marerial and supplics

(jrants rnd contributions - opemting

- capital

Other (Srycih \

9?3

t,320

928

'1.32.O

s3l

115

1,120

51.1

1.193 8,211 7,9t 5

7,7gf, 8,271 7,9t5

-t R.I\SPOR f.\ I rO\ SERVI( ES

Pkrl-cssxnral/Contmctual Serviccs

L.Jlrlrtrrs

Maintcnance, materials, ard supplies

Gravel

Grants and contributions - operaling

- capital

Othcr (.r,sct, )

40,6s2

t0,150

9,680

17,700

39,340

5,18t

8,644

6,735

1t,296

37,256

10,379

8,607

7,939

4.t l6

78.182 71,396 fi,297

78.182 71.i96 68,297

19
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Municipalill-' of Kinca;d
'lotal Expenscs b\ l.'un(tion

As at December .ll. 2021 Schcdule 3 - 2

2021 Budget 202r 2020

Wagcs aDd bcncfits

Prol'cssio al/Conf actual sefl ices

Utilnrcs

Maintrnance. matcrials and suppli€s

Cranls afld contributions - operating

o Waste disposal

o Public lloalth

- capiral

o Wasle disposal

o Public Healrh

Amortilation

Intcrcst

Other Houtingn{ursing Horne defrci s

3,460

5.200

20.200

4t6

3.794

1,895

t2,691

6r0

60li

4.289

r,060

14,820

416

601

2,7 65

29,276 20,01.t 23,951

29,276 20,0 r.l 23,951

llnvironmentrl and Puhlic llerlth Services

Restructuring (spccit.r, if eny)

Totrl Environnrcnral and Public Hcallh Serric.s

Pl.ANNtr"G,\\l) DI.lYltLOPI\IE\T SIIRVICES

Waeos and bcnefits

Prol'essional/Contractual Serviccs

Grants and contributions - operating

- capital

Inlcrcst

Othe r (lireci, )

1,610 9.7t'l

1,610 5,855 9.7E'

1,670 5,855 9,781

Plenning and l)c\ clopnrcnt Services

R.structuring (Spccift. if any)

Total Planning and Derclopment Services

RECREAI'Io\ \\D ('I I,I T:R.TL ST]R!'ICES

WaBcs and bcnefiB

Proltsslonal/Contractual services

tltihrics

Marntcnancc. matcrials and supplies

Cralls and conlributions - opcrating

- capital

Amoniation

lntcrcst

Allowancc lbr uncollectible

Othcr (,:peca, )

2.940

420

3,037

659

r,00t

2,940

4t6

1.001

3,360 1.691 J,J57

3,360 1,69'l 4Js7

Recreation and ( ultur-AlServices

Restructurinfl (Specil\. if any)
'I otrl Recrcalion nnd ( ulturnl Services

20
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Munitipalit)' 0f Kinciid

Total Expcnses bJ l.unction

As at Deccmbcr 31. 2ll2l

TJTILITY SI]R\ I('[-S

Utility Senirrs

Restructuring (Spccil.\,, if any)

Total Utilit) Sr''l ict\

'I'OTAI. EXP[-\SLs Bl FtrN(]'flON

2021 Budgct 2021

Schedulc 3 - l

2020

286,r16 251,176

Wagls aDd bcnefits

Prolissi{)nal/Contractual services

Lllilitics

Mainlcnancc, materials afld supplies

(;rants ancl contributions - opcmling

- capital

Amonization

Inlercsl

Allosancc lbr Uncollectible

Other lYeA renlal Iee

t4,559

24,830

12,050

12,815

600

15,319

13,570

t0,l l3

6,821

6.612

600

17,198

6,859

10,345

7,845

\ I,'t27

r.200

61,8s1 s3,03s 55,17,1

6.1,85{ 53,0Js 55,174

21
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Municiprlity of Kircsid
Consolidrted Schedulc ofScgment DisclosurG by l'unction

As et Deccmber Jl, 2021

Rcr.enucs,\,1 r r

fees and Chargcs

Tangible CapitalAssct sales - Gain

Land Sales - Cain

Invcstment lncomc and Commissions

Other Rcvcnucs

Grants - Conditional

- Capital

Restructurings

Tot{l Revetrucs

Exp€nscs (Schrdulr .l)

Wages & Benefils

Professional/ Contractual Services

Utilities

Maintcnancc Matcrials and Supplies

crants and Contributions

Amo(izalion

lnterest

Allowance for trncollcclible

Rcstructurings

Other

Totxl Expedses

Surplus (D.ficit) by Function

'Ia{es and othcr uncondilional rcvcnuc rs.lr.,lulr I )

Schcdulc 4

t77,3t2

Environmcnlsl
.\ I'r'hlic I I e:r lth

Planning and
Dcvelopnrcnl

Ilccrcntion and
( u llu rr I tility Scrviccs -l (ttal

Ceneril Protectivc
Se r'r icts

'[ransportation

s.39',7

23,532

750

5.273 7t.575

ll_525

t01.640

1i,525

7,168

8,613

I,260

7,168

I,925 5'1t

5,273 85,r 00 110,9{610,353 5{t 5,.397 21,2E2

6.4lll

r,120

533

39,340

5,381

8.644

6,735

I1.296

60tt

3 ',794

t,ti95

t2,69t

4t6

610

5,855

1,00r

3,03 7

659

I5,319

13,570

l0,l | 3

6,821

6,6t2

600

117,930

50,841

23,781

31,148

1,736

20,5 t3

260

29,t81

1,699

59,47'7

t4,685

4,37t

4,901

49t

461

260

29,181

5,855 1,697 53,035 211,095I tJ,827 8,211 11,396 20,014

J2,065 046.149)( 10J,17{) (7,7J0) (65,999) {.26E (s,Ess)
I

-I
Net Surplus (DeIicit) 31,163
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Municiprlity of Kincsid

Consolidrted Schedulc ofSegmcnt Disclosurc by l'unction

As {t Dcccmber 31. 2020

Revenues lschrdr,t:)
Fees and Chargcs

Tangible Capital Asset Sales - Cain

Land Sales - Cain

lnvestment Income and Commissions

Other Revenues

Grants - Conditional

- Capital

Restructurings

Total R€v€t|ues

Erpcnses (s(hcdulc J)

Wages & Uenelits

P.ofessional/ Conracual Seoices

Utilities

Maintcnance Materials and Supplies

Grants and Contributions

Amonization

Interest

Allowance for I Jncollectible

Restructurings

Other

Total Exprnscs

Surplus (Dcficit) by Fuoction

'la\cs and olhcr rncondiiional rcvcnuc 1\.:r.(lLrll: I l

Co!crnrrenl Scrr icrs
Ir,flr'ls,l,l:r(l,,I l]r\i11,'rn'r'rlxl

StrriIrs t.\ l'uhli( II(alrh
l'larrning a'rd
Dtvtlopllrcnt

l{cu-cnri(,n nnd
( Lrlturr I I ilil\ ScrYiccs I oul

104

10,000

9,718

519

263

642

I.454

25.86 t

2.738

5.788 65.401

25.178

97.6t 7

642

t0,000

9.7t E

4,7tI

25.778

20,022 5t9 2Js9 211.599 5.788 91,t79 1,18,466

58,828

t4.856

4,t47

270

12t

704

126

6.061

1,320

s)4

37.256

t0.379

8,607

1,939

4.tl6

4.2a9

1,060

14,820

4t6
60t

2.765

9,781 2,940

416

1,00 t

17,198

6,t59

t0,345

7,845

I t.121

1,200

I t7,i7r
5 r,916

23,5r5

36,153

t.736

t8,249

221
'704

4,091

8{,701 7,915 68,291 23.95t 9.7E1 d.357 55,174 251.176

(6r,679) (7,396) (65.9J8) J,6{8 (9,781) I,J3 t 36,005 (105.i l0)

Schedulc 5

r78,t02

Net Surplus (Delicit) 72,392



}{unicipelity of Kiocaid
Consolidated Schedule of'fangiblc Cepital Asse(s by Obitct
As rt Derember 31,2021 Schedule 6

l{rl I

GencralAssets
lnfrestruclure

Alsets
Gencrsl/

Iofmstruature

[.A d
Lrnd

Imorovements
Buildings vehicles

\lachinery &
fquipment

Linesr essets
Assels [:ndcr
Congaruction

Opcning Asset costs

Additions during thc year

Disposals and write-downs during thc ycar

'Iiansfers (from) asscts undcr construction
'fransfer ofCapital Assets relatcd to

rcsfucturins (Schcdule I l)

9.020 279.901 33.710 150,728 '720.754

9.020 279,907 33,710 150,728 120.151

Accumulatcd Amortizetion (losl

Opening Accumulated Amortization Costs

Add: Amo(ization lakcn

Lcss: Accumulatcd anNnization on disposals
'lianslcr ol'Clapital n sscls rclatcd ()
rcslructuring (Schcdrlc I l)

91,824

5.536

29,85E

550

r06,3ls

E,337

628.123

5,480

3.6t5 103,360 30.40E 11,1.652 633.603

Closin Asset Costs

umulatrd Amorlir:rtion (i)s(s

'Iotrl

t. t94. I l9

t. t9{,1 t 9

Total

r.r56.325

37.794

|,l9,l,l l9

846.E76

18,249

E65.125

E65,125

20,513

ri85.63E

\et Rook Vrlur 308.{81 328.99{

I Total conrnbuted/dona&d asscis rc.cived h 20:l

2 Llsl ofa$.ls rcco8n,zrd at nominalvaluc rn 2021 arc

- Machrcry dd E{u'prcnl

I AmMl of intcEn clpiulrd in Sch.dul.6

24
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Municip{lity of Kincrid
Consolidr(€d Schedule of Trngible CNpiarl Assets by ['unclion
As {t December 31, 2021

l02l

l'ot{l

Schedule 7

:01{)

s€rvicrs S€rvices
& I'ublir

Culture

Opening Asset costs

Additions during the year

Disposals and wflte-dolrns during thc year

'liansfer of CapiLal Asscts relalcd to

restructuring (Schedule I l)

2t),641 227,209 29.513 46,018 84t,264

20,613 32,392 722.2[9 29.57J .16,038 813.261

:

Closi

Accumuhtcd Amortizrtion Cost

Opening Accumulated Amortazataon Cosrs

Addr Amo(ization takcn

Less: Accumulated amonization on disposals

Transfer ofcapital Assels related to
restructuring (Schedule I l)

8,477

46t

,157

533

172,168

I t,296

3,005

6t0

I t,2l I

t ,00 t

658,701

6,6t2

8,938 I t.890 t8J.66.1 3,6t 5 12.212 66S.Jl9

t
I

865, t25

20,5 t 3

885.6J8

846,876

18,249

865.125Amortizelion C'osls

r. r94,l r9

r,l94,l l9

r,156,325

3 7 .794

l,l94,l l9

rttilr 108..181

25
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Municipality of Kincrid
Consolidated Schcrlule of Accumulated Surplus

As at Deccmber 31. 2021

UNAPPROPRIA'I'I'] I) SURPLUS

NET INVESTME\ I IN TANGIBLE CAPITALASSETS

Net llvestment in lrflgible Capital Assets

Total Arcumulated Surplus

Schedulc 8

2020 Changes 2021

251,615 51,676 309,291

586,609 3t,r63 611,712

Tangiblc capital assets (SchcJul.6, 7)

Less: R! litcd dcbt

328.994 308,48 |

328.994 308.,181

26

(20.5 r3 )l
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Municipality of Kincaid

Schedule of Mill Rates and Assessments

As ,t December 31, 2021

MILL RATES: MILLS

Av€rage Municipal* 4 t .9146

Average School* 4.4694

Potash Mill Rate

tlnitorm Municipal Mill Rat€ 6.0000

t Avcragc Mill Rates (multiply thc total tax lcvy lor cach taxing authority by 1000

and divide by thc total assessment for thc taxing authority).

I'ROPIItTy C I-.\ SS

Agriculture Residential

Residential

Coodominium

Seasonal

Residential

Commercisl

& Industrial

Potash

Mine(s) Total

Taxable Assessment 9.t30 2,730,800 t'|3,'140 3,023,6',70

Regional Park Assessment

'l'otal Assessment 3.023,6',10

Mill Rate Factor(s) 1.0000 r.0000 2 0000

Total Base/Minimum Tar
(gcncratcd for each propeny

class)

2.550 92.023 I1.175 105,750

Total Municipal TEx Levy
(includc base and/or minimum
tax and sDccial levics)

3,265 t08.410 15,061 126,736

Schedulc 9
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Municipalitr of Kincaid
Schedule ol Council Remuneration
As at Decenrber 31,2021 Schedule 10

Posilio n Name Remuneration
Reimbursed

Costs
Total

Reeve/Ma1'or

Councillor

Councillor

Councillor

Councillor

Kayla Marshall

Roger Morgan

Lance Empey

Spencer Gross

Mordecai Weiterman

1,490

1,180

1,210

800

r,000

t,490

1,180

1,2t0

800

1,000

Total 5,680 s,680
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Municipality of Kincaid
Schedule of Restructuring
As at December 31, 2021 Schedule I I

2021

Carrying Amount ofAssets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments
'l axes Receivable - Municipal
Otner Accounts Receivable

Land for Resale

Long-Term Investments

Dcbt Charges Recoverable

Bank Indebtedness

Accounts Payable

A ccrued Liabilities Payable

D,:posits

Dcf'erred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Orher Liabilities
Long-Term Debt

Lcase Obligations
1'urgible Capital Assets

Pr:payments and Defened Charges

Stock 2n6 5urp''"'
0Lirer

'l'(,lal Net Carrying Amount Received (T.ansferred) -

)Q


