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de Jong & Associates

Chartered. Professional Accountants, Prof' Corp'

Independent Auditors Rcport

To the Council of the Village of Milden

Opinion
We have audited the financial statements of the Village of Milden, which comprise of the Statement of
Financial Position at December 31,2021, and the Statements of Operations, Changes in Net Financial

Assets and Cash Flow for the year then ended, and the notes to the financial statements, including a

summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Village of Milden at December 3 I , 2021 and its financial performance and its cash flows for
the year then ended in accordance with Canadian public sector accounting standards.

Busis Jbr Opinion.
We conducted our audit in accordance with Canadian generally accept auditing standards. Our
responsibilities under those standards are further described the Auditom Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to out audit of financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with those standards. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged wilh Governance of the Financial Statements
Management is responsible for the preparation of the financial statement in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines necessary to
enable the preparation ofthe financial statements that are free from material misstatement, whether due to
fraud or error.

Council is responsible for overseeing the municipality's financial reporting system.

Auditorc Responsibilities for lhe Audil of the Financial Statements
Our objectives are to obtain reasonable assurance about the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material il individually or
in aggregate, they could be reasonable be expected to influence the economic decisions of users taken,
based on these financial statements.

PO Box 1957, Swlt! Current. SK, S9H 4M7

T: 306.750. 1525 Ei chris@deiontc8a.ca



Independent Auditors Report

Auditors Responsibilities for the Audit ofthe Financial Statements - continued from prior page
As per of our audit, in accordance with Canadian generally accepted auditing standards, we exercised

professionaljudgement and maintained professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatements of the financial statements, due to fraud or
error, design and perform audit procedures in response to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Evaluate the appropriateness of the municipality's policies used and the reasonableness of
accounting estimates and relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, and whether the financial statements represent the underlying transactions, and events
in lhe manner that achieves fair presentation.

We communicate with those with charged with govemance regarding, among other matters, the planned
scope and timing ofthe audit and significant findings, including significant deficiencies in intemal control
we identifl during our audit.

We also provide these charged with govemance with a statement that we have complied with the relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may be reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The engagement partner on the audit, resulting in the independent auditor's report, is Chris J. de Jong, CPA.

@flq jj}ad{w
Charte red ProfXsional accountants, Prof. Corp.

May 18, 2022
Report Date

Swift Current, SK

. Obtain an understanding of internal controls relevant to the audit to design audit procedures that
are appropriate in the circumstances but are not for expressing an opinion on the effectiveness of
the municipality's internal controls.



Management's Responsibilitv

To the Ratepayers of the Village of Milden

The municipality's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards

(PSAS). The preparation ofthe statements necessarily includes selecting appropriate accounting

principles and methods, and making decisions affecting the measurement oftransactions in which

objective judgments and estimates by managemetrt is required.

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and maintains the necessary accounting, budget and other related
intemal controls to provide reasonable assurance tlat traDsactions are appropriately authorized and

accurately recorded, that assets are properly accounted for and safeguarded, and that financial records

are properly maintained to provide reliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected offrcials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the peformance of its financial reporling responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with extemal auditors. 'I'he Council is also responsible for
recommending the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm ofChartered Professional Accountants, is appointed by the
Council to audit the consolidated financial statements and report directly to them; their report follows.
Thc external auditors have full and free access to, and meet periodically and separately with, both the

Council and management to discuss their audit findings.

Mayor ot design ee CA mlnistrator

Da
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Muricipality of Milder

Colsolidated Statement of Financial Position

As at December 3l 
' 

2021

FINANCIAL ASSETS

Total Financial Assets

LIABILITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Ass€ts

ACCUMULATED SURPLUS (DEFICIT) (sche(lulc 8)

Unrecognized Assets (Nl)le I l))

Contingent Assets { \{rto :0}

Conractual Rights (\otc : l)
Contingent Liabilities (Notc li)
Contractual Obligations and Commitments (Nolc 12)

2021

Statement I

2020

465,312 459,306

Cash and'lbmporary Investmcnts (\(jtc 2l

Taxes Receivablc - Municipal (\ol( I )

Other Accounts Rcccivable (\ote -l )

l-and for Resale (Note i r

Long-'Ierm lnvestments l\()lc 6)

Debt Charges Recoverablc (\otc 7)

Other (Specify)

420,227

I 1,163

6 r,825

4,992

419,609

7,911

36,989

4,992

498,207 469.501

Bank Indebtedness ( N(,lc ,i )

Accounts Payablc

Accrued Liabilities Payable

Deposits

Defened Revenue (\otc .))

Accrued Landfill Costs (\otr l0)

Liability for Contaminated Sites i\olc I l)
Other Liabilities

Long-'ltrm Debt (\olc l2)

Lease Obligations { Notq ll)

3.463

5,855

6.t46

4.049

32.895 10,195

'l'angible Capital Asscts ( S(hc(iulc 0. 7)

Prepaymcnts and Defcrrcd Chargcs

Stock and Supplies

Other {\olc ll)

49 t,624

6,200

528,543

5.000

497,824 533,543

2

The accompanying notes and schedules are an integral port ofthese atements

963,136 992849



Municipality of Milden

Consolidated Statement of Operations

As at December 31, 2021

2021 Budget

REVENUES

Total Revenues

EXPENSES

Total Expenses

Surplus (Delicit) of Revenues over Expcnses before Other
Capital Contributions

ProvinciayFederal Capital Crants and Contributions {S(hrdUlc -1. 5

Surplus (Deficit) of Revenues over Expenses

Accumulated Surplus (Deficit), Beginning of Year

Accumulated Surplus (Deficit), End of Year

The occompanying notet and schedules are an iategral port ofthese statements

2021

Statcment 2

2020

(s0,062) (27,967)

| 1,000 20.349 38,783

4,804 (29,7 rJ) t 0,8t6

992,849 992-849 982.033

997 963,116 992

3

'Iaxcs and Other Unconditional Revenue (schcdulc I )

Fses and Charges (Schcdule 4. 5)

Conditional Grants (Sche-rlulc .1. 5 t

Tangibl6 Capiral Asset Sales - Gain (Schcdule 4- :)
l,and Sales - Gain (schedLrlc-1. 5)

Investmcnt lncome and Commissions (Srh.chle l. j )

Restructurings ( Schc(lulc .l-r)

Other Revenues (Schcduie .1. 5)

213,688

r 71,060

2,500

2.000

212,74t

1a6,429

13,500

t,235

2,380

223,744

t65,196

2,500

1,955

389,248 416,285 393,39s

Gcneral Govemmcnt Services tSchcelrrlr -l )

Protective Services (Schedrrl.' -1 )

'l'ransportation Scrviccs (SchcdLrlr -])

Environmental and Public Health Scrvices (Schctlule li )

Planning and Devglopment Services (schcdul. i )

Recrcation and Cultural Services (Srhc(lulc 3)

Utility Services (sclrr,lul. -l)

Rcsructurings ( Sclrcdul. -1)

r 18.738

18,220

158,r00

17, t00

7,286

76,000

I t7,401

35,3 t7

180,043

22,014

16,97 4

94,592

128,010

28.064

143,833

28,781

13,139

79,535

395,444 466317 421,362

(6,r96)



Municipality of Milden

Consolidated Statement of Charge in Net Financial Assets

As at December 31, 2021

2021 Budget

Surplus (Delicit) 4,804

Surplus (Delicit) of capital expeoses over expenditures

Surplus (Deficit) of expenses of othcr non-financial over
expenditures

Increase,/Decrease in Net Financial Assets 4,804

Net Financial Assets (Debt) - Beginning of Year 459,306

Net Financial Assets (Debt) - End of Year 464,1 l0

2021

Statement 3

2020

(2e,713) 10,816

6,006 46,392

459,306 4t2,914

465,312 4s9,306

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assets/Liabilities in Restructuring Transactions

36,919 36,919

36,9t 9 36,919

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense

(r,200) (r,343)

(r,343)

4

The accompanying notes and schedules are an integral part ofthese statements.

(r,2oo) 
|



Municipality of Milden

Consolidated Statement of Cash Flow

As at December fl,202l

Cosh provided by (used for) the followiDg activitics

Operrting:
Surplus (Dcficit)

Amortization

l,oss (gain) on disposal oftangible capital assets

Change in asscts/liabilitics

Cash provided by operating transactions

Capital:

C.sh applied to capital transactioDs

Iovesting:

Cash provided by (spptied to) invcstirg trarsactions

Finrncing:

Cash provided by (applied to) financing transactions

Change in Cash and Temporary lnvestments during the year

Casb and Temporary Investments - Beginning of Year

Crsh and Temporary lnvestments - Erld of Ycar

The accomponying notes and schedules are an integral part ofthese statemehts

7,206 4'.1,735

618 47,504

419.609 372,105

2021

Statcmcnt 4

2020

(29,1t3)

36,919

10,816

36,9t9

Acquisition of capital asscts

Proceeds from the disposal ofcapital asscts

Othcr capital

l,ong-term invcstments

Other investments

Dcbt chargos recovcrcd

Long-term debt issued

Long-tcrm dcbt rcpaid

Other financing

Taxes Receivable - Municipal

Other Receivables

Land for Resale

Othcr l'inancial Assets

Accounts and Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Siles

Oth€r Liabilities

Stock and Supplics

Prcpaymens and Defened Charyes

Other (Specify)

(3,2s2\

(24,836)

l't,431

3.463

1.806

(1.200)

'7,149

(8,963)

2.871

49

( 1.343)

47,504

5

420,227 419,609

618



Municipality of Mildeo

Notes to the Consolidrted l'inancial Strlements

As ,t Drccmher 31.2021

Signilicrnt Ac.ou ntitrg Policics

The consolidated financial statemenls ofthe municipality have been prcpared by management in accordance wilh Canadian

public sector accounting srandards (PSAS) as recommendcd by thc Chartercd Prcfessional Accountants ofCanada (CPA

Canada). significant aspects ofthc accounting policics adoplcd by thc municipality arc as follows:

Bssis of Accounting: The consolidated linancial statemcnls arc prcparcd using thc accrual basis ofaccounting. The accrual

basis ofaccounling requires rcvcnues to be rccognized as they bccomc available and mcasurablc and expenses arc recognized as

they arc incurrsd and measurable as a rcsult ofthc receipt of goods and serviccs and thc crcation of a lcgal obliSation to Pay.

a)

b)

c)

d)

e)

R€porting Entity: The consolidated linancial statcments consolidatc thc assets. liabilitics and Ilow ofresources ofthc
municipality. The entity is comprised ofall ofthc organi2ltions lhat arc owned or controlled by thc municipality and are,

therefore. accountable to the Council for the administration ofthcir financial affairs and resourccs.

Collection offunds for other suthorities; Collcction offunds by the municipality for school boards, municipal hail and

conservation and developmcnt authorilies are collectcd and rcmitted in accordancc wilh relcvant lcgislation.

Government Tm[!fers: Govemment transfers are the transfcr of assels fiom senior levcls ofgovcmmenl lhat are not the result

ofan exchange transaction, are not cxpcctcd to bc repaid in the future, or the resuh ofa direct financial retum. Govemmenl

lransfers arc rccognized as rcvenue in the period thal the even6 giving rise lo the lransfer occur, providing:

0

a) the transfcrs arc authorized

b) any eligibilit, critcria have bccn mcli and

c) reasonablc cslimalcs oflhc amounts can bc madc

Approprietcd Reserves: Rcserves are cstablished at thc discretion ofCouncil to designate surplus for future operating and

capital trimsactions. Amounts so designated arc describcd on Schedule 8.

Deferred Revenor - Fees and charges: Cenain user chargcs and fccs arc collected for which thc rclatcd scrviccs havc yc! to bc
performed. Revenue is recognized in the period when thc rclated cxpcnscs arc incurrcd or scrviccs pcrformcd.

Local Improvement Chrrgcs: Local improvement projects financed by frontage laxes recognize any prepayment charges as

revenue in the period assess€d.

N€t Fillrncixl Ass€ts: Net Financial Assets at $e cnd ofan accounting period are thc net amount offinancial assels less

liabilities outstanding. !'inancial assets represent items such as cash rnd liosc other assets on hand which could providc
resources to discharge existing liabilities or financ€ futur€ operations. These include realiTrble assets l/rhich are convertible to
cash and not intended for consumption in the normal coursc ofopcrations.

Non-finrnciel Assct!: Iangible capitaland other non-financial asses arc accounted lor as assels by the govemment because

they can be used to provide govemment services in future periods 'lhcsc asscts do not normally provide rcsources to discharge

the liabilities ofthe govemment unless thcy arc sold.
e)

h)

D

Property'Isx Revenue: Property tax revenue is based on assessments dctermincd in accordancc with Saskatchewan

l,egislation and the formulas, principles, and rulcs in the Saskatchcwan Asscssmcnt Manual. fax mill ratcs are established
annually by council lbllowing thc guidancc of thc Covcrnmcnt ofSaskatchcwan. 'lax rcvcnucs arc rccogniz-cd when the tax has

been authorized by bylaw and thc taxable event has occurrcd. Requisitions opemte as a flow through and are excluded from
municipal revenue.

lnvestmells: Portfolio investments are valucd at lhc lower ofcosl, lcss any provisions for othcr than t€mporary impairment.
Investments with terms longer than one year have been classified as other long-term investments concunent with the naturc of
the investrnent. lhc long lerm invcstmcnts in thc Saskatchc\4an Association of Rural Mun icipalitics - Sclf insurancc fund arc

accounted for on thc equity basis.

,

6

l

Un€amed govemment ransfer amounts rcccived will bc accorded as dcfened revenue.

Eamed govemment ransfcr amounts not reccived will be recordcd as an amount rcccivable



Muriciprlity of Mildar
r\-ot6 to thc Coruolidrted Finrncial St temerri
As at D€c€mbcr 3!,2021

l. Signilicrtrt Accounting Polici€! - cortinued

T)

l)

lnventorie!: Inventones ofmaterials and supplics expccled ro bc used by thc municipality arc valued ar lhe lower ofcosr or
replacement cost Inventories ofland, matcrials and supplies held for resale arc valued ar the lower ofcost or ner realizable value.
Cosl isdelermircd by lhc avemge cost method. Net r€aliTible value is the estimated sclling price in rhe ordinary coursc ofbusiness.

Trngibl€ C.pilil As€t!: All tangible capital assel acquisitions or betterments madc throughour the year arc recorded al their
acquisilion cosr. Initialcosts for tangible capita, assels lhat werc acquired and developcd pdor to 2009 were obtaincd via hisrorical
cosl information or osingcurrent farr markel values dis.ounted by a relevant dcflation factor back to thc point ofacquisirion.
Donaled tangiblc capil.al asseli received are recorded ar thet fair market value al th€ date ofconrribution fhc cost ofthese tangible
capilalarsets lcss any rcsidual value are amoniT.€d over the alset's osefirl life usjng rhc srmighl.linc melhod ofamortiTrtion Tangible
€apilal asses lhat are recognized at a nominal valu€ arc disclosed on Schedulc 6. Thc municjpalrty's tansible capiral assct useful lives
ar€ csrimated as follows:

4j,4 Uselul Life

Lsnd

Lnd Improv€nent!

Buildiry!
Vehicl€3 & Dquipmenl

Vehiclcs

Machincry and Equipmenl

lndefinite

5 10 20 Yrs

l0 to 50 Yrs

5 to l0 Yrs

5 lo I0 Yrs

I{ndn crut Astas

lnfr$tructure A3!eb

Water & Sewer

Road Ncluork A5s€is

40 Yrs.

40 Yrs

Gove meot Cortributior!: Govcmmenl conlributions for the acquisition ofcapiralassets are rcported as .apital revenue and do

not rcduce lhe cost of rhe rclated ass€l

Work ofArr lnd Other tjorecogrized A$et!: Ass€ts that have a historical or culioml significance, which includc works ofan,
monuments and other cuhural anifacts are not r€cognircd as rangible capiial assets b€cause a reasonable eslimale of fulure benefils
associated with rhis prop.rty cannol be madc

llodfiMjrbility:
The municjpality mainlains a wssre disposal sile that has been closed for I6 years. The annual provision is repon€d as an exp€nsc

and the accumulated provision is repoted on the Consolidated Slatement of financial Position Recommcndcd di$losurc is

provided in Note l0

Trust Fund!: [unds hcld in lrust for others, under a lrust agreemcn( or stalute, are not included in lhe consolidated financial

statemenri as rhey are nor controlled by the municipality. Tnrsl fund actililics administcredby the municipally are disclos€d in Noae

I8

Crpitrliz.tioD ofI er6t: The muni.ipalit! des not .apiralia inrcrcsr incured whilc a tangibl€ capital asser is under consrrudion.

l,€rs6: Allleascs are recorded on thc consolidated financial slatem€nts as eilher a capjtalor operating lcase. Any lease thal lransfers

subsr.nrially all of rhe beflefits and risk associated with rhe leased ass€r is classified as a capilall€ases and recordcd a! tangible

capitalassets. At the inccption ofa capital lcase, an assct and a paym€nt obligation arc recorded al an amouni€qualto the lesserof
rhc prcsenr value of th€ minimum lcale payments and rhe asset's fah market value. Assets under capilallcascs are amortizrd on a

straight line basis, ov€r thcircstimarcd useful hv€s. Any oth€r leasc nol mccling the bcforc mcnlion€d crhcria is classified as an

opcnling lcase and rental paymcnls ar€ expcnsed as incurcd

Employc€ Bcncfii Plrrs: Contributions to the municipality's defincd b€nel'it plans arc expensed when conrributions are madc. Under

thc defined benefit plan, thc municipalitys obligations are limited to lheir conlributions.

Lirbiliry for Coraaminri€d SitB: Conraminated sites src a result of cor amination b€ing introduced into air, soil, waler or s€diment

ofi chemical, organic or radioactivc material or live orgEnism thrt exc€€ds an environmental standard. The liability is recordcd net

ofany expecled reoveries. A liability for remsdiation ofcontaminated siaes is recognized when all lh€ following crileria are met

a) an environmental standard €xisls;
b).rntamination exc€eds lhc environmental stan&rd;
c) th€ municipality:

i. is directly r€lponsiblet or
ii ac&pts rcsponsibilily;

d) it is expected thar future economic benefils will be given up; and

e) a relsonable eslimate oflhe amount can b€ made.

7
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Mutririprlity of Mildrr
Nolcs to th. Consolidrtcd Fitrrncirl Stttm.[ts
As !t D.ctnb.r 31,2021

l. Signific.nt Accounting Policies - contint.d

q) M.8ur.m.[t Urccrt.inly: The preparation of financ ial statements in conformity with Canadian public sector accounting srandards
requires managcment to make estjmatcs and assumptions that aflect the reported amount of assets and liabilities and disclosu.e of
contin8€nt assets and liabilitics at the date ofthe llnancial statements, and the reported amounts ofrevenue and expenditures during
the period. Accounts receivable are stated ater evaluation as to thek collectability and an appropriate allo\l?nce for doubtful accounrs
is provided where considered ne.es$ry

The measurement ofmatcrials and supplies are based on estimates ofvolumo and quality
The'OfEning Asset costs' of tangible capilal assets have been €stimat€d where actual costs were not available.

Amortizalion is based on thc estimaled useful lives oitangible capital assels.

r)

s)

'Ihese estimatcs and assumplions are rcvicwed periodically and, as adlustmcnts b€€ome ncccssary thcy are reponcd in eamings in the
pcriods in which thcy become known

!'ulur. Accounling Strndrrds:
Df.ctivc On or Afier April l, 2022i

Brsis ofScgmlntrtion/Scgmctrt Rcport: The municipality follows the Public Sector Accountin8 Board's recommendations requiring
Iinancial information to be provided on a segmented basis. Municipal serviscs have been segmented by grouping activities that have

similarservice objectives (by function) Revenues lhat are directly related to the costs ofthe function havc been attributcd to each

s€gment. Interest is allocatcd to functions bas€d on the purposc ofspecific bonowings

The segments (functions) are as follows:

General Covemmentr Provides for the administration ofthe municipality.

Protcctive Sewiccs: Compriscd ofexp€nses Ibr Police and Frre protection.

'liansponation Services: Responsible for the delivery ofpublic works services rclated to the dcvelopment and maintenancc of
roadway systems and strecl lighling.

Environmental and Public Hcalih: The environmental segment provides w"ste disposal and other environmenlal s€rvices. The

public health segmeni provides for expenses related to public health seNices in the municipality.

Planning and Development: Provides for ncighbourhood development and sustainability.

Recreadon and Culture: Provides for community services through the provision o[ recreation and Ieisure services.

Utility Servicesr Provides for delivery of water, collecting and treating ol\Ilaslewater and providing collection and disposal of
solid $€sle.

Budg.t lnformrtiotr: Budgct inlbrmation is prcscnted on a basis consistent with that used for actual results. The budget was approved

by Co'unctl on Mot 19, 2021

Ncw Accou nting Strnd! rds:
lllLctivc Jrourry l, 2019, the municipality adopled the following standard to comply with Public Sector Accounting Siandards
( PSAS). Th is standard applics to all public sector entities for years beginning on or aficr April I , 20 I 8 Adoption of this standard

requtes all public sector cntities to asscss information using definitions, critcriaand exceptions provided in the standards and apply
professional judgement to comply with the disclosure requircmen6 of each standard.

PS 34J0 Rcstructuring Tr.Nrctiom provides guidance on how io account for and report restructuring lransactions by
transferoc and recipicnts ofasscts and/or liabilities. Thc new standard has b€cn adopted on a prospective basis.

t)

PS l20l i'inlncial Statemcnl Presrtrtrlion, replaces PS 1200 with rcviscd general rcponing principles and standards of
presentalion and disclosure in govemment financial slatem€nts Eflectiv€ in the pcriod PS 3450 and PS 2601 ar€ adopted.

PS 2601 l'orcign Currcrry I ranshtion, rcplaces PS 2600 with reviscd guidance on the recognilion, prescntation and

disclosurc oftransactions that are denominated in a foreign cunency.

PS 3041 Portfolio Itrv.stmcnts, replaces PS 3040 with revised guidance on accounting for, and presenblion and disclosure

of, ponfolio inve$mcnts. Effectivc in the pcriod PS 3450, PS 2601 and PS l20l are adopted.

PS 3450 Fitrrrci0l Instrumcnls, a new slandard establishing guidfice on thc recognition, measurement, presentalion and

dlsalosurc of financral instrumenB. lncludrnB deflvatives.

PS 32E0 Asset RGtiremellt Obligrtions, a new standard establishinS guidanc€ on the recognilron, measurcment, presentation

and disclosur€ ofa liability for rctirement ofa langible capital asset. As this standard includes solid wEste landfill sites active

and poslclosine obligations upon adoption ofthis new sundad, cxasling Solid Waste l,andfill Ctosure and Post-Closure

l-iabilitv section PS 1270 will be withdrawn

Uff€ctive On or After April l, 202J:

PS 3400, R.v.nu., a new slandard cslablishing guidance on lhc recognition, measurement, pr€sentation and disclosure of

8

'l he extent oflhe impact on adoption ol thes€ futurc standards is not known at this time



Municipality of Milden

\otes to the Consolidated Finrrcisl Statements

As at December 31, 2021

2021 2020

Cash

Temporary lnvestments

Resbicted Cash

120,221 4t9,609

420,221 419,609Total Cash and'Iemporrr_v lnvestm€nts

Cash and temporary investrnents include balances witl banks, term deposits, markctable sccurities and short-term investments with
maturities ofone year or less.

3. 'I'axes Receivablc - Municipal 2n2t 2020

Municipal - Curent
- Arrears

- l-css Allowance for Uncollectiblc

1,924

J,239

21,288

l,8l s

I 1,163 31,103

(23,t92)

l l,l6l 7,91 ITotal municipal taxes receivable

School - Current

- Arrears

I,220 I,195

4,038

I,512 5,233Total school taxes rcccivabl€

Other

Total taxcs and gmnts in lieu receivable 12,615 I3,144

Deduct taxes reccivable to bc collected on behalfofother organizations

Totsl Taxes Receivablc - I\tunicipel I1,163 '7,9t t

I

2, Cash and Temporary Investments

( l,sl2) (5.233)



Mutriciprlity of MildGn

\otes to the Consolidsted Finarciel Ststements

As al December 31, 2021

4. Other Accounts Receivrble

5. Lxnd for Resel€

6. Long-Term lnvestm€nts

The municipality had no long term investments.

7. Debt Chsrges Recovcrrble

The municipality had not undenaken any projecls or assumed any long term financing

2021 2020

Federal Govemment

Prcvincial Govemment

Local Covefiunent

Utility

Trade

Other (Specify)

GST 21,732

15,754

21,319

2,793

15,710

18.486

6t,82s 36,989Total Other Accounts Receivable

l-cssi Allowance for [Jncollectible

Net olher Ac.ouDts R.ceivsble 61,82s 36,989

2[21 2020

Ta.\ Titlc Propeny

Allowancc for market value adjustment

63,695

(63,69s)

45,623

(4s,623)

Nct lax I itle Property

Other l,and

Allowance for market value adjustment

4,992 4.992

4,992 4,992Ncl Othcr Land

Tolal Land for Resele 1,992 4 992

'10



Municipality of Milden

Notes to the Consolidated Financial Stat€ments

As at December 31, 2021

8. Bank Indebtedness

The municipality had no bank indebtedness

Credit Arrangements
At December 31, 2021, the municipality had lines ofcredit totaling $nil. The following has been
collateralized in connection with this line of credit:
- General security agreement; and

- Hypothecation ofaccounts receivable ofproperty taxes.

9. Deferred Revenue

2021 2020

Prepaid property taxes 3,463

10. Accrued Landfill Costs

In 2021 the municipality did not accrued a liability for environmental mafters. The municipality
closed and clay capped their landfill l6 years ago. No requirement for further closure measures or
monitoring has been received from Saskatchewan Environment.

11. Liability for Contaminated Sites

The municipality had no contaminated sites

12, Long-Term Debt

a) The debt limit ofthe municipality is $301,436 (2020 - $323,I 15 ). The debt limit for a municipality
is the total amount of the municipality's own source revenues for the preceding year (the

Municipalities Aa section l6l(l )).

b) The municipality had no debenture debt

c) The municipality had no bank loans

13. Lease Obligations

The municipality had not entered into any capital leases

11



Municipality of Milden

Notes to the Consolidated Financial Statements

As at December 31.2021

14. Other Non-financial Assets

1'he municipality had no Other non financial asscts.

15. Contingent Liabilities

16. Pension Plar

The municipality is an employer mcmber ofthe Municipal Employee Pcnsion Plan (MEPP), which is a multiemploycr
defincd benefit pcnsion plan. 'l'he Commission of MllPP, reprcscnting plan membcr employers, is rcsponsible for
oversccing thc managemcnt ofthc pension plan, including invcstment olassets and administration ofbeneflts. The

municipafity's pension cxpense in 2021 \\as $9,118 (2020 - 56,-100). 'l'he benclits accrued to thc municipality's
employees fiom MEPP are calculated using the following: Pcnsionable Years ofServicc, Ilighcst Averagc Salary, and

the plan accrual ratc.

Every three ycars, an actuarial valuation is pcrformcd to assess the financial position ofthc plan and adequacy

ofthc plans funding. Any actuarially determined dcliciency is the rcsponsibility ofthe participating employcrs

and cmployecs which would affcct future contribution rates and/or benefits. Contributions to the MEPP are not

segregated into separate accounts or restricted to provide bcnsllts to thc cmployccs of a spccific employer. As a

result the individual employerc arc not abl!- to identiry their sharc ofthc underlying asscts and liabilities, and the

net pension asscts or liabilities for this plan are nol recognizcd in thesc financial statements.

Rathcr, the plan is accountcd for as a contribution plan and thcrcby thc contributions are expenscd in

the pcriod they occur. The following was entacted fiom the MEPP 2021 Annual Repo .

(in thousands)

2021 2020Details of MEPP

Mcmbcr contribution ratc ( percantage ofsalary or wagc)

Employer contribution rate ( perccntage ofsalary or wage)

Member contibutions for the year

Employer contributions for the ycar

Plan Assets

Plan t,iabilities

Pension Obligations

PIan Surplus

$

$

9.00v,
9.000/"

s9J90 $

s9J96 $

$ 3,s68,400 $
24,510

2)99,5O4

3,22t,426
23,371

2,359,t55

9.00%

9.00%

s7,325

57,231

$ r,144,386 $ 838,900

Prior ycar comparative figures have becn restated to conform to the curent year's presentation

18. Trusts Administered by the Municipality

1'hc municipality did not administcr any trusts.

12

The municipality had no contingcnt liabilities.

17. Comparativr Figures



Municipality of Milden
Notes to the Consolidated Financial Statements
As at December 31,2021

19. Related Parties

The municipality had no related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23. Restructuring Transactions

The municipality had no restructuring transactions.

IJ



Muricipality of Milden

Schedule ofTaxes and Other Unconditional Revenue

As at December 31, 2021

TAXES

UNCONDITIONAL GRANTS

Total Unconditional Grarlts

2021 Budget 2021

Schedule I

2020

GRANTS IN LIEU OF TAXES
Federal

Provincial

S.P.C. Electrical

SaskEnergy Gas

TransGas

Central Services

SaskTel

Other Co.nsda Pos, 1,075 1,075 1,242

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement

Qther (Specify )

s,102 5,102 9,022

Other Covernment Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specily)

9,600

6,200

10,030

5,751

9,664

6,289

2l,917 2t,958 26,217Total Grants iD Lieu of Taxes

223,144

General municipal tax lerry

Abatements and adjustments

Discount on current year taxes

Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears

Special tax lerry

Other (Specify )

150,719

(5,500)

150,719

888

(5,8s4)

144,615

(5,315)

t45,219

7,000

145,753

5,538

139,300

8,432

152,219 l5t,29t 147,732

Revenue Sharing

(Organized Hamlet)

Safe Restart

Other (Specw)

39,492 39,492 39,833

9,962

39,492 39,492 49,79s

TOTAL TAXES AND OTHER UNCONDITIONAL RtrVENUE 2t3,6E8 212,7 4l

14

Total Taxes



Mutricip3lity of Milden

Schedulc ofOpereling Nnd Capitat Revenoe by l'u[ction

As .t Decemb€r 31, 2021

CE\ERAI, COVf, RI}I}]\T SIRvI(]f, S

ope ratin

'l-olal orher Se lcd Revcnue

'fotal Conditional Grants

Tot l Oprrotirg
C.pit.l

Totrl Crpital
R.structuriog Rev.oue lspectfy, tJ any I
Totrl Gaoaral GovemmGnt Scrvicas

PROTT](]I'IV1] SERVICf, S

Operati

]'oralOrhc. Revcnuc

2021 Budg€t 2021

Schedulc 2 - I

2020

Othcr SeBmented Revenuc

fces and Charges

- Cuslom work
- Sales ofsupplics
- Oth.r Re als, lax cedilcote & Permits 1,060 926 830

'folal Fees and Charges

- Tangible capibl asse( salcs - gain (loss)

- Land sales - gain

- Investment income end commissions

- Other (Specilll

1.060

2,000

926

1.215

2.3E0

810

t.955

3.060 4-541 2,78s

Conditional Grants

- Sodenl Emplo),rnent

- MEEP
- Otnet $pecift I

3,060 4.541 2."185

Conditional Cmnrs

- Canada Community-Building Fund (CCBF)
. ICIP

- Provincial Disastcr Assistance
. MEEP
- Other (Sperar)

3,060 1,5{l 2,7E5

Tolal Conditional Grants

Total Op.r.tiog
Capitel

Conditional Grants

- Canada Communiry-Building Fund (CCBF)
. ICP
- Provincial Disaster Assistance

- Local govemmenl

- MEEP
- Other (Sp€cir, )

2,500 t2.713

Other Segmented Revenue

Irees and Charges

- Othct lspecbl
4.243

Tolal Fees and Charges

- T.ngible capital asset sales - Bain (loss)

- Other

4.243

4.243

Conditional Grants

- Student Employmcnl

- lrcal govemmenl

- MEEP

- Other (Spccily I

2,500 E.500 2.500

2.500 8,500 2.500

2,500 12.143

Totrl Capital

Rcstructuri[g Revenue lspectfy, tf an! |
Tot.l Protcctiv. Services

15



Muriciprlity of Mild.n
Sch€dul. ofOp.reting snd Crpii0l Revenuc by l'unction

A! rt Dcc.mb.r 31, 2021

I RAISPORl',\I'I0\ Sf, RvICTS
Operrtin

Total Othcr S

2021 Budgel 2021

Schedule 2 - 2

2020

'f otal Conditional Grants

Totil Op.r.ling
Crpirrl

Other Sc8mented Revenue

Fees and Charges

- Custom work
- Salcs ofsupplies Gasoline & gfiv.l
' Road Maintenance and Restoration Agreements

- Ijrontage

- Oth.r Caruosh

500

75.t00

3.000

535

82.241

500

67,305

2.916

Total Fees and Charges

" Tangible capilal assel sal€s - gain (loss)

- Other (Spe.ify)

78.800 86,510 10,74t

78,800 86,510 '70,141

Conditional Gmnts
. RIRG (CTP)

- Student Employment
. MEEP
- OtrtI $pecifyl

78,800 86.5 t0 't0,141

Conditional Grdnts

- Canada Community-Building Fund (CCBF)
. ICIP

- RIRG (CTP, Bridge and Large Culv€n, Road Consr.)

- Provincial Disaster Assistarrce

- MEEP
- Oth.r (SpeciA )

24,001

24.003

78,800 86.510 94,1t4

l]itiVIRON}IEIl'AL AND PUBI,IC IIEALTII SERVICUS

Opera

Total other Sc Revcnue

'l otrl Crpitrl
R.rrructuring R.v.nu. lspecily, ifanl)
Tolrl Trensporirlion Serri(es

'lotal Condilional Grants
'IotrlOp€rating

C.pilal

Conditional Gmnt3

- Canada Community-Building Fund (CCBF)
. ICIP
. TAPD
- Provincial Disaster Assislance

- MEEP

- Ott.r (Sprci/t )

2,000 {71 2.320

Other Segmented Revenue

Fees and Charges

- Wasle and Disposal Fees

- Othcr Ce crerylees and don iont 2,000 2.320
Total Irees and Chargcs

- langible capital asset sales - gain (loss)

- O,hcr (Specilyl

2"000 413 2.120

2,000 473 2.320

Conditional Crants

- Student Employnent
. TAPD
- l,ocal govemm€nt
. MEEP
- Ott t (Sp.cilyl

2,000 411 2.320

Tohl Capit l
R.srructurirg R.v.nu€ (Specilr, il a,rr'l

Totrl Environm.ntrl and Public Il.rlth S€rviccs

16



Municipelity of Milden

Schedule of Operitirg rnd Cepital Revenue by Function

As rt December 31.2021

PLANNING ATiD Dt]VEI-OPMI]NT SI]RVICES

Operatin

-l 
otal O$er S Rcvcnue

'l'otal Conditional Grants

Totrl Oper.ting
Cepitrl

Totrl Crpitrl
Rcstrucluring Revcnue (Speciff, if any\

Totrl Plrnning .nd Developme[t Serviccs

RECRU,\TIO\ r\\D Ct LTtrR.\L SERVICES

2021 Budget

Schedule 2 - l

20202021

Conditional Grants

- Caoada Community-Building Fund (CCBF)

- Provincial Disaster Assistance

. MEEP
- Othcr (Specify)

ope

I'olal Olher S d llcvcnue

'f od Conditional Grants

Total Opereting
Capil.l

TotalCrpitel
R.structu ng Rcvcnle (Specilf, ifanJt
To(al Recreation rnd Culturrl Services

Condilional Grants

- Canada Corhmunity-Building Fund (CCBF)

- Local govemment

- Provincial Disaster Assistance
. MEEP
- Other (Speci, )

2,000 8,015 1,209

Other Segmented Revenue

Fees and Charges

- Maintenance and Dcvelopment Charges

- Other (speci, )

Total t-ees and Chargcs

- 'fangiblc capital asset sales - gain (loss)

- Other (Speci, )

Conditional Crants

- Student Employmcnt
. MEEP
- Oth.r (Speci, )

Other Segmcntcd Revenuc

Fees and Charges

- Otber {Specif!)
Cnmpgrcund 2,000 3,015 1,209

Total I;ces and Charges

- Tangible capital asset sales - gain (loss)

- Other Donations

2,000 3,015 1,209

2,000 1,0t5 t,209
Conditional Crants

- Student hmplo)T ncnt

- Local govemment
. MEEP
- Other Sas*. Rink Erant 5,000

5,000

2,000 8,0r5 t,209

17



Municipality of Milden
Schedule ofOperating .nd Capitrl Rcvenu€ by !'unction

As .t Decembcr 31, 2021

uTILl',[]', SERVTCES

Opcra

'l otal Othcr Revcnue

'lbtal Conditional Grants

Totrl0perrting
Cepitel

Totsl Capitsl
Restructuring Revenue (Specify, if onf ')

l'otal Utility Services

2021 Budgct 2021

Schedule 2 - 4

2020

Conditional Gmnts

- Canada Community-Building Fund (CCBr-)

_ tctP
- New Building Canada Fund (SCF, NRP)

- Clean Watcr and Wastewater Fund

- Provincial Disaster Assistance

- MDIiP
- Other (Specify')

I I 000 20.349 14,780

t 1.000 20.349 I4,780

98,200 1 ,6l l 102,151

TOTAT, OPI]RATING AND CAPr-rAL REVT,TNUE BY I-UNCTTON 186,560 223,893 208,414

ST]}I}IARY
Total Other Scgmented Rcvenue

Total Conditional Grants

Total Capital Grants and Contributions

Restructuring Revenue

TOTAL Rf,VI]NUE BY FTINCTION

Othc. Segmclted Rcvenue

Fees and Chargcs

- Water

- Sewer

- Other Town lfell sales

58,000

19,000

10,200

60.739

17,871

t2,6s2

58,304

18,783

10,284

91,262Total Fees and Chargcs

-'langible capital asset sales - gain (loss)

- Other (Specfi )

87.200 81,371

87.200 91,262 8',t ,37 |

Conditional Grants

- Student Employment

- MEEP
- Oth.t (SWciIy't

81,31t87.200 91.262

l?3,060

2,500

r r,000

t90,044

13,500

20,349

l67,l5l

2,500

38,783

223,893 208,1.14186,560

18



(;u\rRAl. (;ovER\\lu\T suR\l('rs

Municipality of Mildetr
'Iot8l Exp€ns€s by Frnctior

A! rl Dccemb€r 31.2021

2021Budgel

Schedule 3 - |

20202021

Council r€mun€ntion and lravel

Professional/ConrEctul s€diccs

Utililics

Maintenance, materials and supplies

Gmnts and contributions - opcnting

- capiral

lnteresl

Allowance for uncollectible
(xher (spscit )

6,300

63,t00

33,J63

5,820

4,000

5,700

61,062

37.651

5,689

6,542

193

3,689

(5,rre)

6,225

J7,550

34,102

5,75E

1,500

193

4,019

t2,9ll

118.71E 117.{07 t2E.0l0

ll8,718 I17,40? 128.010

PROTf,CTTvE ST]RVICT]S

Police

Firc

Wages and benefits

Professional/Contractual services

Utililies

Mainrenance, malenal md supplies

Granls and coniriburions ' operating

'caPital
Other (Specr, )

8,100

650

8,259 It,044

ProfessionaYcontsactual services

Iltilities

Mainlenance, malerial and suppii€s

Grant! and contributions - op€rating

- capnal

Othe.lspecb\

2,395

1,400

4,325

2,861

1,070

2,263

8,590

9.612

1,500

2,1t5

3.38t

927

2,275

9,612

18,220 .]5,3 | 7 28.064

18,220 35Jr7 28,06{

,I'RANSPORTA'TIO)i 
S1]RVICES

neltrnc,Iurins (Specw. iI any)

Tohl Prot€ctive Servic6

Professional/Contnctual Services

Ulilities

Mainlenanc€, materials, and supplies

Gmv€l

Cranti and conlributions - op.rating

' capital

Other Casoli^epurchases

45.200

11,000

9,400

9,500

1,000

60,000

49,528

8,1t5

8,692

22,169

I,l3l

16,259

'73,947

17,610

t3,759

10,02 t

1,981

16,259

54,974

158,100 l60.ul l,l3,8tJ

l5a,lo0 t 80.0.11 l{3,83.1

'f rrn!portation Scrvices
R6i.n9t[riae 6pecilt, if an!)

Tot.l f rrnsportrrion S€Nic€.

19
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Muricipality of Milden

Total f,xpcnses by !'unction

As rt December 3l, 2021 Schedule 3 - 2

2021 Budget 202r 2020

u\ \'lRo\)t u\1 ,\ l, .\\ D Pt Bt_tc u,\ t,.IIt stRvICus
Wages and benefits

Prolessionaycontmctual selvices

Utilities

Maintenance, materials and supplics

Crants ard contributions - operating

o Waste disposal

o Public Healrh

- capital

o Wastc disposal

o Public Health

Amortization

Interest

Othcr Housinq^h.rtinghomedefrcitt

t5,000

I00

2,000

20,03 t

556

1,427

21,t20

146

t.515

17,100 22,0t1 28,18t

17,100 22,014 28,?8r

llnvironmentrl snd Public Ilealth Serviccs

Restructuring (Specify, if rny)

Tolel Environmenlel snd Public llesllh Scrvices

PI,A\\I\G,\\D DI]\ I]I,OP}IE}.'T ST]R\'I(]I]S

Wages and benefits

Professionaycontractual Serviccs

Gmnts and contributions - opcrating

- capital

Amortization

lnterest

Oth.r (Sp?c{, )
Plenning and Developmcnt Services

Restructuring (Specify, if rny)

Tot{l PlsnDing aod Dcv€lopment Services

RECREATION iTND CUI,TT]R,\L ST]RVI(]ES

wages and bcnefits

Prcfessionaycontractual services

Utilities

Maintcnancc, materials and supplics

Grants and contributions - opcrating

- capital

Amortization

Intercst

Allowancc for uncollectible

Other (Speci, )

1,286

1,000

5,000

1,284

545

3,395

s,000

6,750

I,284

605

4,500

6.750

1,286 16.911 ll,l39

7,286 16974 13,r39

Recreation and Cultural Services

Restructuring (Specify, if any)

Totsl Recreslion snd Cultursl Services
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Municipality of Yilden

l otal llxpenses by Function

As sa D€cember ll, 2021

TiI'II,I'I'V ST]RVICES

l;tiliq Scnic€s

Restructuring (Specify, if any)
'l'otal tltility Scrviccs

TOTAI, EXPENSES BI' FTINCTION

2021 Budget 2021

Schedule 3 - 3

2020

395,444 166347 421362

Wages and b€nefits

Professionaycontractual services

Utilities

Maintenance, materials and supplies

Gra[ts ard contributions - opcrating

- capital

Amortization

Inte,est

Allowance for Uncollcctible

Other OWRPA Water purchases

17,500

6,000

4,500

48,000

334

22,195

5,520

598

4,095

61,850

16,233

5,918

6,314

4.095

46,915

76,000 91,592 79,515

76,000 94,592 79,535
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Municiprlity of Milden
Consolidrted Schedule of Segm.nt Disclosure by l'uncaion

As rt Dccembc.3l, 2021

R.venues (S(hc(lulr 2)

Fees and Chargcs

'langible Capital Asset Sales - Cain

Land Sales - Gain

Invcstment Incomc and Commissions

Other Revenucs

Grants - Conditional

- Capital

Restructunngs

TotalRevenues

Exp.nses (Schcdulc J)

Wagcs & Benefits

Prof€ssional/ Contractual Serviccs

Urilities

Maintenance Matcrials and Supplies

Crants and Contributions

Amonization

lnlercsl

Allowance for Uncollcctible

Rcstructurings

Othcr

Totrl Expcnscs

SurDlus (Deficit) by liunction

'laxcs and othcr unconditional rcvenuc ls.h..iulL' I r

Genersl
Government Services

Trenspo.trtion
Saflices

Environmental
& Public Herlth

Plenning and
Dcvelopment

Recreglion And

Culture tltililt Srr\ ices 'forrl

926

I,235

2,380

4.243

8,500

86.510 4',73 1,0r5

5,000

9 t ,262

20,349

186,429

I,233

2,180

13,500

20,349

,1,541 12,743 86,510 113 8,0t5 I I t,6l t 223,89t

68,162

31,65t

5,689

6,542

t93

3,689

(5,119)

650

t t,t22
3,070

2,261

8,590

9.622

49,528

8,3t5

8,692

23,302

16.259

73,947

20,031

556

t,427

I,2E4

545

3,395

5,000

6,750

334

22,195

5,520

s98

4,095

61,E50

| 19,274

100,598

23,5 t6

36,656

13,590

36,919.

3,689

(5,1l9)

137,224

l7,101 35,J17 180,0,tj 22,011 16,974 9.1,592 166,317

(l12,856) (22,57 4) (93.5J3) (21.54r ) (8,9s9) t7,0t9 (212,4s41

Schedulc 4

212,141

\ct Surplus (DGficit)

22
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Municiprlity of Mildcn

Corsolidrtcd Schedulc ofScgmcnt Disclosure by function
As at lrcccmber 31, 2020

Reve[ucs (Schrduk 2)

Fees and Charges

'fangible Capital Asset Sales - Gain

Land Sales - Cain

Invcstment Inconrc and Commissions

othcr Revenues

Grants - Conditional

- Capital

Restructurings

Totrl Rcvanuas

Expenses (s(hedulc -!)

Wagcs & BenefiE

Professional/ Conractual Serviccs

Utilitics

Maintenance Materials and Supplies

Grants and Contributions

Amortization

Intercst

Allowance for Uncollcctible

Restructurings

Other

Totrl Erpenses

Surplus (Deficit) by Function

'l'axes and other unconditional revenuc lS(hrdIl1r I )

Schcdulc 5

Gen€rrl
Government

Pro(ectivc
Servircs

Trrnsportation
Services

Environmentel
& Public lleslth

Planniag and
DcveloI)m(Dt Cul(rrre Utility Serviccs Total

8t0

1.955

2.125

2.500

't0,74t

24,003

2.320 209 E7,371

t4,780

165,196

t.955

2,500

3E,783

2,785 91,141 2320 r,209 t02,r5l 208.{.3{

63,775

34,t02

5,758

5,730

1,500

193

4,039

t2,913

1,500

10.359

3,3E1

927

9,622

17,610

13,759

t2.002

t6,259

54,914

27.t20

146

1,515

1,284

605

4.500

6,750

t6.233

5,918

6,3',7 4

,1,095

46.9t5

102,88s

r02,857

2.4,891

25,t79

E,275

36,9t9

4,039

12,9t3

103.404

128.0 r0 2It.064 t43-833 2E,7El 13,139 79,S35 421.362

(125,225) (22.839) (49.089) (26.{61) (r 1,910) 22,616 (212,921tt

223 744

Net Surplns (Deficit) 10.816
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Municipelity of Milden
Consolidrtcd Schedule of lengible Crpitrl Assets by Object
As 3t Decembcr 31, 2021

202t

Total

l.0lt,63l

r,033.531

Schcdulc 6

202t)

Total

l.033,631

1,033,631

I

Infrastructure
AsseIs

(;cncral/
Infrastructure

Lrnd LsId
Improv€ments

Buildiogs Vehicles
Mschinery &

EouiDment
Lin€sr sssets

Assets []nder
Constr{ction

Opcning Asscl cosls

Additions during thc ycar

Disposals and writc-downs during thc ycar

'Iiansfcrs (from) assets undcr construction
'lransfer ofCapital Asscts rclat€d to
restructuring (Schedulc I l)

42.243 s.000 611.690 106.091 172.233 76.374

12,213 5.000 63r.690 106.09r 112,233 16.J71

Accumulat€d Amortizetion Cost

Opming Accumulated Amortization Costs

Addr AmoniTition takcn

l.css' Accumulated amonuation on disposals
'fransfcr ofCapital Asscts rclated to
rcstructuring (Schedulc I l)

5,000 226,033

19,506

100,5t I

3,690

134,56,4

9.460

18,980

4.263

5,000 2{5.519 10,r.20r 1t4,024 {3.243

CIosi

s05,0tt

16,9r9

5d2.007

46t, r 69

36,919

505.088CIosi Accumulated Amortizrtion Costs

kv
I ToEl conurburcd/donated assc{s.cccivcd n 2021

2 l.istof a\sar)rccoen'adalnominal !alucrn202l 6rc

s

s

s

491-621

- Machincry ed tqrlpmcnr

3 Ainour of intsest..pitalircd in Schedule 6

General Assels

I 42p$T - l I l.r9o I 2t.209 I 33.131 I I f srs-ilJ l

s
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Municipality of Mild.n
Consolideted Schedule ofTengible Capital Asscts by l'oncrior
As al D.cGmber 31.2021

2021

'I otrl

l,0ll,63l

l,033,63r

Schcdulc 7

2020

Total

l,03l.6lt

t.033.63t

&

C.ncrrl
CovarnmeIt

Protcctiv.
Services

Trsnsportotion
Services

Ervironmentrl
& Public
Herlah

Plrnning &
Developmcnt

Recreation &
Culturr

Opcning Assct costs

Additions during thc ycar

I)isposals and write-downs during the year

'l ransfer ofcapital Assets related to
rcslruc(uring (Schcdule ll )

58.372 331.393 266,276 22t,000 150,590

5tt.l72 337.393 266.276 22r,000 150,590

Accumulrted Amortizrtion Cost

Opening Accumulat€d Amortiation CosB

Add Amo(izstion taken

l,essr Accumulated amo(ization on disposals

liansfer ofCapital Assets related to
restructuring (Schedule I l)

t59,715

9,622

t75,065

t6,259

79,249

6,750

38,258

4,095

52.93{ 169.397 191324 85,999 42J53

(llosin Assel Cosls

,!
I
s

505,068

36,9r9

s42.00?

458.169

t6.919

505.088(llosi Accumuhted Amortizstion Costs

191-621 528.5d.3

52,74t

t93



Municipality of Milden

Consolidated Schedule of Accumulated Surplus

As at December 31, 2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTME,T.T I,T" TANCIBLE CAPITAL ASSETS

Nct hvestmeDt in Tangible Capital Assets

Total Accumulated Surplus

Schcdulc 8

2020 Changes 2021

384,306 1,206 391,512

992,849 (29,7r3) 963,136

Machinery and Equipmcnt

Public Reserve

Capital 'l'rust

Utility

Other (Specify)

30.000

50,000

30,000

50,000

80.000 80,000

'l'angible capital asscts (Schcdulc 6. 7)

Less: Related debt

528,543 491,624

528,543 491,624
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Municipality of Milden

Schedule of Mill R.tes and Assessments

As at December 31, 2021

MILL RATES: MILLS

Aver{ge Municipal* 19.65t0

Average School* 4.6083

Potash Mill Rat€

Uniform Municipal Mill Rate r3.0000

t Average Mill Ratcs (multiply the total tax lcvy for cach ta\ing authority by I000

and divide by the total asscssment for thc taxing authority).

PROPERTY CLASS

Agriculture Resid€ntial

Residential

Condominium

Seasonsl

Residential

Commercial

& Industrial

Potash

Mine(s) Total

Taxable Assessment 20,5r5 7,124,720 524,535 7,669,',1'70

Regional Park Assessment

Total Assessment 7,669,710

Mill Rate Factor(s) r.0000 1.0000 t.0000

Tot.l Base/Minimum Tax
(gcncratcd for each propc(y
class)

t.075 88.300 8,450 97,825

Total Municipal Tax Levy
(includc basc and/or minimum
ta-r and special levics)

|,075 r36,6t2 13,032 150,719

ilil[!ililil1ilil1iltttil[ilrilililril
ilililililtililililfl[ililfiilililil

ilililililril
iltililil1[ilt

I
I

I
I

I
I

I
I

I
I

I I IIII

Schedulc 9
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Municipality of Milden
Schedule of Council Remuneration
As at December 31, 2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Deputy Mayor

Councillor

Councillor

Councillor

Travis Inverarity

SIavek Dusiak

Ralph Masear

Dale Maxemniuk

Christian Moulding

1,500

1,200

I,100

l,100

800

1,500

1,200

1,100

1,100

800

Total 5,700 5,700
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Municipality of Milden
Schedule of Restructuring
As at Decemb€r 31, 2021 Schedule 1l

2021

Carrying Amount ofAssets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary lnvestments

Taxes Receivable - Municipal

Other Accounts Receivable

Land for Resale

Long-Term Investments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt
Lease Obligations

Tangible Capital Asses
Prepayments and Deferred Charges

Stock and Supplies

Other

Total Net Ca Amount Received ransferred
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