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lndepenclent Auditors Report

To the Council ofthe Village of Sceptre

Opinion
We have audited the financial statements ofthe Village of Sceptre, which comprise ofthe Statement of
Financial Position at December 31,2021, and the Statements of Operations and Change in Net Financial
Assets and Cash Flow for the year then ended, and the notes to the financial statements, including a

summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position ofthe Village of Sceptre at December 31,2021 and its financial performance and its cash flows
for the year then ended in accordance with Canadian public sector accounting standards.

Busis Jbr Opinion
We conducted our audit in accordance with Canadian generally accept auditing standards. Our
responsibilities under those standards are further described the Auditors Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to out audit of financial statements in Canada, and we have

fulfilled our other ethical responsibilities in accordance with those standards. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Managemenl and Those Charged wilh Governance oflhe Financial Stalements
Management is responsible for the preparation of the financial statement in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines necessary to
enable the preparation ofthe financial statements that are free from material misstatement, whether due to
fraud or error.

Council is responsible for overseeing the municipality's financial reporting system.

Auditors Responsibilities for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about the financial statements are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement

when it exists. Misstatements can arise from fiaud or error and are considered material if, individually or
in aggregate, they could be reasonable be expected to influence the economic decisions of users taken,

based on these financial statements.

PO Box 1957, Swift Current, SK, S9H 4M7

T: 306.750.1 525 E chris@delongcga.ca



Independent Audit<lrs Report

Auditors Responsibilities for the Audit ofthe Financial Stalements - conlinued from prior page
As per of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgement and maintained professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatements of the financial statements, due to fraud or
error, design and perform audit procedures in response to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but are not for expressing an opinion on the effectiveness
of the municipality's intemal controls.

Evaluate the appropriateness of the municipality's policies used and the reasonableness of
accounting estimates and relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements represent the underlying transactions, and events
in the manner that achieves [air presentation.

We communicate with those with charged with governance regarding, among other matters, the planned
scope and timing ofthe audit and significant findings, including signilicant deficiencies in intemal control
we identify during our audit.

We also provide these charged with governance with a statement that we have complied with the relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may be reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The engagement partner on the audit, resulting in the independent auditor's report, is Chris J. de Jong, CPA.

Jong & S

Chortered ional accountants, Prof. Corp.

May 10,2022,
Report date

Swift Currenl, SK



Management's Responsibility

To the Ratepayers ofthe Village ofSceptre

The municipality's management is responsible for the preparation and presentation ofthe accompanying

consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation ofthe statements necessarily includes selecting appropriate accounting principles and methods, and

making decisions affecting the measurement oftransactions in which objective judgments and estimates by
management is required.

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial statements,

management designs and maintains the necessary accounting, budget and other related intemal controls to
provide reasonable assuance that transactions are appropriately authorized and accurately recorded, that assets

are properly accounted for and safeguarded, and that financial records are properly maintained to provide

reliable information for the preparation ofthe consolidated financial statements.

The Council is composed ofelected officials who are not employees ofthe municipality. The Council is

responsible for overseeing management in the performance of its financial reponing responsibilities. The

Council fulfils these responsibilities by reviewing the financial information prepared by management and

discussing relevant matters with extemal auditors. The Council is also responsible for recommending the

appointment of the municipality's extemal auditors-

de Jong & Associates, an independent firm ofChanered Professional Accountants, is appointed by the Council
to audit the consolidated hnancial statements and repon directly to them; their report follows. The external

auditors have full and fiee access to, and meet periodically and separately with, both the Council and

management to discuss their audit findings.

ayor or Designee AO/Admin

rlV< io, )or)
Date U
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Municipality of Sceptre

Conrolidated Statement of Financial Position

As at December 31, 2021

T.TNANCIAL ASSETS

Totrl FinrncialAssets

LIABILITIES

Total l,iabilities

NET FINANCIAL ASSETS (DEBT)

NON.I'INANCIAL ASSE'IS

Total Non-Finaocial Assets

ACCUMULATED SURPLUS (DEFICIT) (schcdrle 8)

Unrecognized Assets (Nolc I l))

Contingent Assets (\otc l(l )

Cont.actual Rights {\orc 2l )

Contin8€nt Liabilities (Nolc l5)

Contractual Obligations and Commitments {Notc ?l)

2021

Statement I

2020

587.505 596,318

729,692 740,914

Cash and Tcmporary lnvestments (\1'lc 2)

'laxes Receivable - Municipal t\('1c :l )

Other Accounts Rcceivable (\orc l )

Land for Rcsalc (N(re 5 )

Long-Term Invcstments lr"v(n! ())

Debt Charges Recoverable I i\'r)lc I )

Other (Specify)

552,205

13,783

I1,449

24.637

534,176

18,756

9,843

46.608

602.075 609,383

Bank Indebtedncss (Nole 8)

Accounts Payablc

Accrued Liabilities Payable

Deposits

Deferred Rcvenue (\olc 9)

Accrued Landfill Costs ( \orc I ())

Liability for Conraminated Sites iNorc I I l

Other Liabilities

l,ong-Term Debt (Nolc l2)

Lease Obligations (\orc l-l)

2.814

8,410

500

2,500

145

) 1a?

8,225

t25

2,000

323

14,569 r3,065

Tangible Capital Asscts { Sch((llrlc 6. 7)

Prepayments and Defened Chalgcs

Stock and Supplics

Other (\1)lr l1)

141.167

420

144.240

420

142-181 144.660

2

The accompanying notes and schedules are an integral prt of these statements.



Municipality of Sceptre

Consolidated Statement of Operations

As at December 21, 2021

REVENUES

Total Revenues

EXPENSES

Surplus (Dcncit) of Revenucs over Expcnses bcforc Other Crpitsl Contributions

Provincial/Federal Capital Grants and Contributions (sclrcdrrle ,1. i )

Surplus (Deficit) of Revenues over Expenses

Accumulated Surplus (Deficit), Beginning of Year

Accumulated Surplus (Delicit), End of Year

Statemcnt 2

2021 Budget 2Al 2020

686

2,901 1t,454 8,319

3,s90 ( r 1,286) 26,484

7 40,978 140,9',78 '1t4,494

1U,568 729,692 140,978

3

Taxes and Other Unconditional Revenue (Sche(ill. l)

Fees and Charges (Schedulc 1, 5)

Conditional Grants lSchcdule -1. 5)

Tangible Capital Ass€t Sales - Gain (Sehedirle l. i)
Land Sales - Gain (Schedulc 4. 5)

Investment Income ard Commissions (SchednlL' .1. i)
Restructurings (Schcdul!' 1-5)

Other Revenues (Schcdulc .1, 5)

175,769

58,380

3,5

1,062

3,750

152,t39

51,711

6,693

938

1,626

152,239

55,022

15,871

(218)

1,000

't,196

242.,472 22t,166 23 t,1 l0

General Govemment Services tSchcdule l)

Protective Services (Schcdulc .l )

Transportation Services (Schedulc i )

Environmcntal and Public Health Services (SthcLlulc ll I

Planning and Devclopment Serviccs (S!hc(|n1. -l)

Recrcation and Cultural Services lschc.lule i )

Utility Scrvices (Sclrcdulc I )

Restructurings iSchcdul,j -i)

'18,062

14,563

15,003

35.671

29,094

69,387

79,900

10,337

I5,469

42,1,28

16,403

'79,669

69,805

t2; 4

11,662

14,572

22.462

8t,731

241,786 243,906 212.945Total Expenses

The occompanying notes and schedules are an integtal pafi ofthese slalemekts.

(22,740) 18,165



Muriciprlity of Sceptre

Consolidated Statement ofChange in Net Financirl Assets

As rt Docember 31, 2021 Statement 3

2021 Budget 202t 2020

Surplus (Dcficit) 3.590 (l1.286) 26,484

Surplus (Deficit) ofcapital expenscs ovcr expenditures

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Use ofprepaid expense

(r80)

(180)Surplus (Deficit) oferpenses ofother non-Iinanciel over expcndilu

Increese/Decrease in Nel l'inancial Asscts l7,l l5 (8,8t]) 34,950

\et linenci.lAsscts (Debt) - Bcginning of Year 596.318 596,3 t8 56t.368

Net l'inancirl Assels (Debt) - End ofYeer 613,433 587,505 596,318

me accompanyihg notes and sched les are an integral part of these statements

(Acquisition) of tangiblc capital assets

Amortization of tangible capital asscts

Procecds on disposal oftangible capital assets

Loss (gain) on the disposal oftangiblc capital assets

Transfcr of Assets,/Liabilities in Rcstructuring l ransactions

( r 1.449)

t1a))
(6,092)

14,520

218

t3,525 2,173 8,646

4



)lunicipality of Sceptre
(lonsolideted Slatcmcnt of Cash Iilow
As at December3l,202l

Crpitrl:

( r 1,286)

t3,922

26,484

t4,520

218

Statcment 4

20202021

Cash provid.d by (used for) the followirg rctivities

Oper.ting:

Surplus (DeIicit)

Amortization

Loss (gain) on disposal oftangible capital assets

2,636 4t,222

Change in asscts/liabilities

Cash provided by operating trxnssctions

Acquisition of capital assets

Procceds from the disposal ofcapital assets

Othcr capital

(6.0e2)

(l1,449) (6.092)Cash applied lo crpital transactions

lnvesting:

Long-tcrm investments

Othcr investnrents

2\,911 273,934

2t,911 213,934C.sh provided by (applied to) invcsting trf,nsactions

l'inancing:

Debt charges recovered

lrng-lcrm debt issucd

l,ong-term debt repaid

Other linancing

Cash prorided by (!pplied to) financing transactions

Changc in Cash rnd'femporary Investments durirg the year

Cash and Temporary lnvestm€nts - Beginning ofYeer

Cash and l emporary lnvestm€nts - End of Year

18,029 295,611

534,176 238,529

5

Taxes Receivable - Municipal

Other Receivables

Land for Resale

Other l-inancial Assets

Accounts and Accrued l-iabilities Payable

Deposits

Defened Revenue

Accrued Landfill Costs

Liability for Contaminated Sitcs

Other Liabilities

Stock and Supplies

Prepayments and Deferred Charges

Other (Specify)

a a?1

(r,606)

422

185

375

500

2?.

(4,330)

696

(6,602)

(3.692)

92

500

99

(180)

7,507 27,805

552,205 534,176

.' 
'':.,'l

The acconpanying notes and schedules are an integral W ofthese statements.



Muricipelity of Sceptre

Notes to the Consolideted Fin{ncial Stetements

As et DccGnblr 31, 2021

l. Significant Accounting Policies

Thc consolidated financial slatcments ofthe municipality have bccn prcpared by managcmcnt rn accordancc with Canadian
public scctor accounling standards (PSAS) as rccommended by the Chartered Prolessional Accountants ofCanada (CPA
Canada). Significant aspccls ofth€ accountin8 policies adopt€d by thc municipality arc as follows:

Brsis ofAccounting: l hc consolidated financial statemen6 are prcpared using the accrual basis ofaccountinB. Thc accrual

basis ofaccounting requircs rcvenues to be rccognized as they becomc available and measurablc and exp€nses arc rccogniz,€d as

they are incurred and mcasurable as a result ofthc receipt ofgoods and scrvices and thc crcation ofa legal obligation to pay.

a) Reporting Entity: 'l'hc consolidated financial statements consolidatc the assets,liabilities and ,low ofresources oflhe
municipality. The cntity is comprised ofall ofthc organizations that are owned or controllcd by the municipality and are,

therefore. accountable to thc Council for th€ administration oftheir financial affats and resources. Entitics included in these

consolidatcd financial statcmcnts are as follows:

b)

c)

c)

h)

i)

Collcction of funds for other authorities: Collection offunds by the municipality for school boards, municipal hail and

conservation and development authorities are collccted and remitted in accordance wilh rclevant legislation.

Govarnment Trensfers: Covemm€nt transfcrs a.re the transfer ofassets from senior levels of govemment lhat are not th€ result

of an exchange transaction, arc not cxpected to be repaid in the future. or the result ofa direct financial rctum. Covemment
transfers are r€cognizrd as rcvenue in the period that the events Biving rise to the lrarsfer occur, providing:

a) the transfcrs are authorized

b) any eligibility critcria have been met; and

c) rcasonable estimates ofthe amounts can bc made.

Uneamed govemment transfer amounts receivcd will be recorded as dcfcncd rcvenue.

Ilamed govemmcnl transfcr amounts not reccived will b€ recordcd as an amount r€ceivablc

d)

0

B)

Dcferred Revenue - Fccs and charges: Cenain user charges and fccs arc collected for which the related services have yet to be

perfomcd. Rcvenuc is recognizcd in the period when the rclated expenses are incurrcd or sewices performed.

Local Improvement Chrrges: [ncal improvemenl projects financed by frontage taxes recognize any prepayment charges as

revcnue in the period assesscd.

Net Finenciel Assets: Nct Iiinancial Assels at the cnd ofan accounlinB period are the ncl amount of llnancial asscls lcss

liabilitics outstanding. Iiinancial asscts reprcscnt itcms such as cash and those other asscts on hand which could provide

rcsources to dischargc cxisling liabilities or financc future operations. 'l'hcsc include realizablc assets which arc convertible to

cash and not intended for consumption in the normal course ofopcrations.

Noo-linencirl Assets: l'angible capilal and other non-financial atscls are accounted for as assels by lhe govemmcnl because

thcy can be used to providc govcrnment services in future periods. l hcsc asscls do nol nomally providc resources to dischargc

thc liabilities ofthe govemment unless thcy arc sold.

Appropriated Reserves: Rescrves are established at the discretion ol Council to designate surplus for futurc opcmting and

capital fansactions Amouns so designated are described on Schedulc 8.

Property Txx Revenue: Properry tax rcvcnuc is based on assessmcnts determined in accordance with Saskatchcwan

Legislation and the formulas. principles, and rulcs in thc Saskatchewan Assessment Manual. Tax mill rates are established

annually by council fbllowin8 thc guidance ofthc Covemmcnt ofSaskatchewa.n. fax rcvqnues are recognized whcn the tax has

been authorized by bylaw and the taxable evcnt has occured. Requisitions operate as a flow through and are excludcd from
municipal revcnue.

lnvasame[ts: Portfolio invcstments are va]ued at thc lower ofcost, less any provisions for other lhan temporaiy impairment.
Investments with terms long€r than one yesr have been classified as othcr long-t€rm invcstmcnts concurrent wilh lhe naturc of
the investment. The long term investments in the Saskatchewan Associalion ofRural Municipalilics - Selfinsurance fund are

accounted for on the cquity basis.

6
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Municipality of Sceptre

\otes to rhe Consolidrred Finsrcirl Strtemcrt!
As at Dctember ll, 2021

l. Significanl Accounting Policies ' continucd

Invctrtories: lnv€ntories of materials and supplies expected to be used by lhe municipaliry are valued at the lower of cost or
replacemenl cost Invcntories of land, malerials and supplies held for resale are valued al the lowcr ofcost or net realizable value.

Cost is det€rmined by thc avcmge cosl method Ner realizablc value is rhe eslimaled selling pnce ln lhe ordinary course ofbusiness.

k)

l)

n)

Trngible Capilal Ass€ts: All langible capital assel acqujsilions or betterments made throughoul the ycar are recorded at their
acquisilion cost. tnilial cosls for tangibl€ capital asseis thal wcre acquired and developed prio. to 2009 wer€ oblained via hisrorical
cost information or usrng current fair markel valucs discounted by a relevad deflalron facbr back ro the poinl ofacquisilion.
Donaied tangible capital asscb receivcd arc recorded ar thet fair marke( valuc at the dalc ofcontribution The cost ofthese tangiblc
capital assels lcss any residual value are amortized over lhc assct's uscful life using thc straight-line method of amo(ization. Tangible
capilal asseb that are rccogniz€d at a nominal lalue are dis{losrd on Schcdule 6 The municipality's tangible capital asset useful lives
ar€ esrimated as followsl

l!:4 Useful Life

lrnd
hnd Improvamcnts

Bdlditrgs

V€hicles & Equipment

Vehicles

Machinery and Equ,pment

lndcfinite

5 lo 20 Yrs

l0 to 50 Yrs

5 to l0 Yrs

5 10 l0 Yrs

Inlraa.uctute Assets

lnfra$ructurr Assetr 30 to 75 Yrs

w.ter & Scw€r 40 to 70 Yrs

Road NetworkAsset. 30 to 40 Yrs

Coverom€ot Cont.ibutions: Covernmcnt conlribulions tor rhe acqursilion ofcaprial ass€as arc repon€d as capilal r€vcnuc and do

not rcduce the cost ofrhc rclarcd asscr

works ofArl .nd Other UtrrccoSni?rd Assets: Ass€ts that have a hislorical or cuhural significance, which include works of an,

monumenb and other culturalanifacls are not recognized as tang,ble capitalassets bccausc a reasonable estimate of future b€nefits
associatcd with this propcny cannol bc made

Cr pitrlizrtion of Intercst: The m unicipalitv does not capilalize interesl incurred while a tangible capital asset is under

Elnployec Benefit Plrns: Contnbutions lo the municipality's defined bcncfil plans arc expens€d whcn contributions are made.

tJndcrthe defined benelit plan,lhe municipality's obligaiions are limitcd Io thet contnbutions

1.4.3e3: All leascs are recorded on th€ consolidated financial slalements as either a capital or operating lease Any lea5e that tmnsfers

subslanlially all of the bcnefits and risk associated wilh lhc leased assel is classified as a capilal l€ases and rccorded as tangible

capital assets. At rhe inception ofa capital lease. an asset and a pa),menl obligation ar€ r€corded al an amount equal lo lhe lesser of
rhe pr€se value ofthe minimum leasc paymenls and lhe assels fair market value Ass€ls under capilal leascs are amonizxd ov€r the

us€ful lives olrh€ asset. Any other lease not meeting the beforc mentioncd criteria is classified as an operalang lease and rental

palm€nts ari: exp€ns€d as incurfed

m) lrtrdfill Li.bility:
'lhc municipality maintains a waste disposal site The municipality is ablc to estimate post'closurc costs as recorded in Note l0

Tru!! Fonds: Funds h€ld in arusl for others, undcr a lnisl agrccmenl or statutc, arc nol includcd rn the co.solidated financial

sratements as they are not controlled by the municipality Trust fund activilies adminislered by thc municipality are disclosed in Notc
t8

Li.bilig for ConEmiortcd Siter: Contaminated sites arc a result ofcontaminarion being introduced into air, soil, waler or
sediment of a chemical, organic or radioactive malerial or live organism thal exceeds an environmenlal standard. T1le liability is

recorded net ofany expected recovcries A liabilrty for remedidion ofconlaminared siles is recognized when allthe following criteria

a) an e[viroomenlal standard e\isls:
b) conhminalion exceeds the envirormenlrl slandard:
c) the municipality:

i. is directly responsible;or
ii. accep6 responsibility;

d) it is expecled lhar future cconohic b€nefils will be give. up; and

e) a ressonable estimate oflhe amouni can be made.

7
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l. SignilicrDt Accoontitrg Policies - continucd

q) Meesur€ment Uncertainty: 'the prcparation offinancial slatemenls in conformity with Canadian public sector accounting standards
requires managemenl to make cstimatcs and assumptions that atlect the reponed amount ofassets and tiabilities and disclosure of
contingcnt assets and liabilities at lhe dale of the financial statemenls, and the repo(ed amounts ofrevenue and expenditures during
the p€riod. Accounts receivablc are statcd afier evaluation as to rheir collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary.

The measuremenl ofmaterials and supplics are based on cstimates ofvolume and quality.
The'Opcning Asset costi' of tangible capital assets have been estimated where actual costs werc not avallablc.
Amortization is based on thc estimated useful Iives oftangiblc capital assets.

These cstimates and assumptions are reviewed pcriodically and, as adjustments become necessarythey are reponed in eamings in the
periods in which thcy b€comc known.

r) Brsb of Segmentrtiodsegmcnt Report: The mun icipaliry follo*s the Public Seclor Accounting Board's recommendations
requting llnancial information to be providod on a segmented basis. Municipal serviccs have been segmcnted by grouping activitles
that have similar service objectives (by function). Revenues that are directly relatcd to the costs ofthc function have been attributed
r^...6 .pom.nr lnr.m+ i. .llMnrFa r. 6,..ri.n( h.spd 

^n 
rh. n'rm.. ^f sltTifi. ME^uina<

The segments (functions) are as follows:

General Govcmmentr Provides lbr the administration ol the municipality.

Protective Services: Comprised ofexpenses for Policc and Fire protection

'fmnsportation Serviccs. Responsible for the delivery o[public works services related 1o the dcvclopment and maintenance of
road$?y systems and slreet lighting.

Environmental and Public Healthr The environmcntal segment provides \t?sle disposal and other cnvironmenal services. The
public health segmenl provides for expenses relaled to public health services in the municipality

Planningand Development: Provides for neighbourhood developmentand sustainability

Recreation and Cultur€: Provides for community services through the provision of re€rcatiofl and lcisure services.

Utiliry Services: Provides for delivcry of warcr, collectrng and treating of wastewatcr and providrnS colleclion and disposal of
solid wasle

s) Budget lnformrtion: Budget informatron is prescnted on a basis consistcnt with that used for actual results. The budget was

approved by Councilon JI,re 8, 2121 .

Nrw Accountirg Stendtrds:
Effective Janur ry I , 2019, the mun icipality adopted the foltowing standard to comply with Public Scctor Accounlrng Standards

(PSAS) Thas standard appl,es to all public sector entities for years b€ginning on or afterApril l,2018. Adoplion oflhis standard

requires all publc sector cntilies to assess information using definitions, cnteria and exceplions provided in the standards and apply

professional judgemcnl to comply with the disclosure requiremcnts ofeach standard.

PS 3430 Reslructu ring Tr.ns.ctioN provides guidance on how to accounl for and report restrucluring transactions by

transfcrors and recipicnts of asscts and/or liabilities. The new standard has been adopted on a prospective basis.

For more inlbrmatron refer to Notc 23.

Muricipality of Sceplre

Iotes to the Consolidrted Finrnciel Stsl.ments

As at Dccembcr 31. 2021

Fururc Accounring Standards:
Effcctivc On or Aftcr April l, 2022:

PS 3450 I'inrncirt lnstrumenls, a new standard establishing Suidance on the recognilion, mcasurement, Presenlalion and

drsclosurc ot financral inslrumcnls. rncludlng delivatrvcs

l)

PS l20l ['inencial Strtement Pr6entstion, replaces PS 1200 with rcvtsed geneml reponing principles and standards of
prcsentatlon and disclosure in govcmment linancial statements. l.ljTective rr the period PS 1450 and PS 2601 are adoptcd.

PS 3041 Portfolio Inv6tments, replaces PS 3040 whh revised guidance on accounting for, and presentalron and disclosure

o! ponfolio investmcnts. Effeclivc in the period PS 3450. PS 2601 and PS l20l are adopted.

PS 3280 Asset Retirement Obligations, a new standard establishing guidance on the recognition. measuremenl,

presentation and disclosure ofa liabilit) for retirement ofa tangible capital asset. As thas slandard includcs solid &"sle

landfill stes activc and post-closiflg obligalions upon adoption ofthis new standard. cxisting Solid wastc lnndfill Closurc

aDd poslclosure l.iabilitv section PS 3270 will bc withdrawn.

Efi€ctive On or Aft€r April l, 202f,:

PS 3:00, Rcvenue. a new standard eslablishing guidance on thc recognition, measuremen! prescntation and disclosure of

8The extcnt of {he impact on adoption ol these tuture standards is not known aa this time.

PS 260l t'oreigr Currency Trstrshtio[. replaces PS 2600 wilh revised guidance on the recognilion, prescnlation and

disclosurc of transactions that are denominated in a forcign cunency.



Muriciprlity of Sceptre

)iotes to the Consolidatcd financial Statemenls

As at December 31,2021

2. Cash and Temporarv Invcstments 2021 2020

Cash
'lemporary Inveslments

Restricted Cash

256,205

296,000

260.t16

214,000

552,205 534,1'16lotal Cash end'lemporary lnvestments

Cash aad tcmporary invesffnents include balanccs with banks, term deposits, marketable securitics and short-term investments with
matuities ofone year or less-

3. Tarcs Reccivable - Municipal 2t2l 2020

Municipal - Current

- Arrears

- l,css Allowance for lrncollectiblc

16,975

J6,041

t8,186

30,090

53,016

(39,23r)

48,276

(29,520\

l3,7EJ r8.756Total municipal taxcs receivablc

School - Current

- Arrears

996

2,884

1,688

2,538

1,880 4.226-fotal 
school taxes reccivablc

Other

'lotal taxes and grants in lieu rcccivablc t7,664 22,982

Dcduct laxcs rcccivable to bc collectcd on behall ofothcr organizations (3,880) (4,226)

13,783 18,756

I

Total Trxes Receivsble - Municiprl



Municipality of Sceptr.

r-otes lo the Consolidatrd I'inrncial Statements

As ,t December 31. 2021

4. Oth€r Accounts Rrccivable 2021 2020

Federal Govemmcnt

Provincial Covemment

lncal Govemment

Urility

Trade

Othcr

65r

Acctued ihleresl

3,111

5,369

1,656

6Et

5.641

2,t76
1.285

741

I Id19 9.843Total othcr Accounls Reccivable

Less: Allowancc for Uncollcctiblc

Net ()lher Accountr Re.eivahlc I l,{{9 9.843

5. Lend for Resele 2021 2020

Tax Title Propcny

Allowance for market value adiushent

Nct lar 'l illc I'ropcd)

Ncl Olher Land

Tolsl l,rnd for Resale

6. Long-Term lnvestments

Other Land

Allowance for markel valuc adjustmcnl

202t 2020

44.000

2,608

Tot.t lrng-Term ltrvc3amcDts A$t1 46,608

Term deposits 6re recorded at cost. Co-opcrative equities are accounted for on the equity basis.

7. Dcbt Chrrgcs Recoversble

The municipality had not undenakcn any prcject or ssumed any long term financing

22.000

2,631

Crcdit Union fcrm Deposits

Credit Union & Co-operative Equily Shares

10



Municipality of Sceptre

Notes lo the Consolidated Financial Statements

As at December 31,2021

8. Bank Indsbtedness

The municipality had no bank indebtedness.

Credit Arrangements
At December 31, 2021, the municipality had no lines of credit.

9. Deferred Revenue

Prespid property taxes

Prepaid Yard Care

Total Deferred Revenue

10. Accrued Landlill Costs

Environmental Liabilities

Any unfunded liabilities for the landfill will be paid for by future surplus

I l. Liability for Contaminated Sites

The municipality had no contaminated sites.

12. Long-Term Debt

2021 2020

s00 25

100

500 l2s

2021 2020

2,500 2,000

In 202.1 the municipality has accrued an overall liability for environmental mahers in the amount of
52,500 (2020 - $2,000) which represents management's best estimate ofthis liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
statemelts ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and landscaping ofthe
landfill, pumping ofground water, methane gas and Ieachate management, and ongoing environmental

monitoring, site inspection and maintenance. The reported liability is based on estimates and

assumptions with respect to events extending over a 5 year period using the best information available to

management. Future events may result in significant changes to the estimated total expense, capacity

used or total capacity and the estimated liability, and would be recognized prospectively, as a change in

estimate, when applicable.

a) The debt limit ofthe municipality is $168J82 ( 2020 - $ 160,465 ) The debt limit for a municipality is

the total amount ofthe municipality's own source reyenues for the preceding year (lhe Municipqlilies Acl
section l6l ( I )).

b) The municipality had no debenture debt

c) The municipality had no outstanding bank loans.

11



Municipality of Sceptre

Notes to the Consolidated Financial Statements
As at December 31,2021

13. Lease Obligations

The municipality had no capital leases.

14. Other Non-financial Assets

The municipality had no Other non-financial assets

15. Contingent Liabilities

The municipality had no contingent liabilities.

16. Pension Plan

The municipality does not make payments to the Municipal Employees Pension Plan. Contract
payments to the R.M. of Clinworth No. 230 for shared use ofemployees and office services included

premium payments for the Village employees.

17. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation

18. Trusts Administered by the Municipality

The municipality did not administer any trusts.



Municipality of Sceptre

Notes to the Consolidated Financial Statements

As at December 31,2021

19, Related Parties

The municipality had no related party transactions.

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights.

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23. Restructuring Transactions

The municipality had no restructuring transactions.

IJ



Municipality of Sceptre

Sch€dule ofTaxes and Other Unconditional Revenue

As at December 31, 2021 Schedulc I

2021 Budget 2021

TAXES

TotalTaxes

UNCONDITIONAL GRANTS

Rc!cnue Sharing

(Organized llamlct)

Sal'e Reslan

Other (Sp"c., )

23.1t4 23,114 23,306

5,60't

23,1l4 23,1t1 28,9r3Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal

Provincial

I,432 1.432 1,366

S.P.C. Illcctrical

SaskEnergy Gas
'l'ranscas

Ccntral Serviccs

SaskTcl

Other (Specify)
1.439 1.438 I,368

Local/Other

Housing Authority

C.P.R. Mainline
'f reaty l,and Entitlcment
Othet (Specw )

Olhcr Gorcrnment l ranslcrs

6,000

3,368

Total Grants in Lieu ofTaxes

152,239

Gcneral municipal t&\ lcvy

Abatements and adjustments

Discount on currcnt year taxcs

Net Muoicipal Trxes

Potash tax sharc

Trailer Iicense fees

Penalti€s on tax arears

Special tax lely
Othet (Specify)

116,356

(3,600)

l r6.356

(4.49 r)

lt2,58l
( 1.350)

(3,97s)

112,156

4.828

22,000

I I1.865

4.828

107,258

3,966

l]9,584 116.691 ttl,224

S.P.C. Surchargc

Sask Energy Surcharge

Other (Specw )

6,200

4.000

6,263

3,199

t.l,07t 12)32 l2,t02

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 115,169 152, t39

14



Municipelity olSceptre
Schcdul. ofOperetitrg and C.pihl Revenue by l'unction
As st Dccembcr 31,2021

cu\r.rRAt, c()vuR\!lu\] sLRvr( rs
0p€ra

'I otal olhcr

2021 Budget ztzt

Schcdulo 2 - I

2020

Tot.l Crpihl
R€slrucluring Revenu. (Spec0, if anf )

Totrl Cetrerrl Government Services

PROl'I]CTIVI] Sf, RVICES

Operating

'I otalOrhcr S

Tolal Conditional Gmnts

Tot.l Op!rrtiog
Crpitrl

'total Conditional Crants

Totel Operrting
cap

Totrl C.pitrl
R.structurirg Rev€nur (Specily, if ant')

Totrl Protcctive S€rviccs

Conditional Grants

- CaMda Community-Building !'ulld (CCBF)

- ICIP

- Provincial Disaster Assistance

. MEEP

- O.her (Specilyl

6,942 5,495 l0Js6

Othcr Segmented Revenue

Iiccs and Charges

- Othct (Fire Fees I I.500 1,500 6.000

Tolal Fees and Charges

-'langible capital assel salcs - gain (loss)

- Other (Specir)

1,500 1,500 6.000

1,500 1.500 6.000

Conditional Cranls

- Sludent Employment

- l,ocal govemment

- MEEP
- Olher (Donarions I t00 2,500

100 3,212

1.600 4,732 6.000

itrl
Conditional Granls

- Canada Community-Building Fund (CCBF)

-rcIP
- Provincial Disasler Assislancc

- Local govemment

- MEEP

- Other (SpecirJ, )

1,600 4,742 6,000

other Segmented Revenue

Fees and Charges

- Cuslom work
- Sales ofsupplies

- Aho (Mbc Revnat E,{/Lot Re /Bus/Lo d Tillzs)

40

2.040

20

9l I 2.160

2.080

1.062

1,750

l otal Fccs and Charges

-'langible capitalassct sales - gain (loss)

- land sales - gain

- lnvcstment income and commissions
- Othrr (Sre.ar)

9ll

918

3,626

2,160

1,000

7,196

6.892 5,495 10.356

Conditiorlal Granls

- Studcot Employmenl

- MIJEP
- Other (Specr, ) 50

50

6.942 5,495 l0.ts6

'15



Other Segmented Revenue

Fc-es and Chargcs

- Custom work
- Sales ofsupplies
- Road Maintenance and Restoration Agreements

- Fronlage

- Oth.r (Sp.cily,

700 500 I,094

Total Fees and Charges

- fangible capitalasset sales - gain (loss)

- oth.r (sp.ca, )

10a 500 1.094

700 500 t,094

Conditional Grants
. RIRG (CTP)

- Student Employncnt
. MEEP
- Olher (&eci, )

10,000

10.000

700 500 I 1,094

Municiprlity of Sc.ptrr
Sch.dul. ofOptrrling and Crpitrl Rev.nu. by Furction
As rl D.cembcr3l,202l

TRANSPOR-I'ATION SDRVICr]S
Op.rrtin

Total Orher se

ET"VIRONME\TAI, AND PT]BLIC III]AI,TII SERVI(]T]S

Total Other

2021 Budgcl 2021

Schedule 2 - 2

2020

Tolal Conditional Grants

Totrl OpGrrting
Crpitrl

Totrl Crpitrl
R.structrring Rev.ouc (Specily, if onf t
Tot.l Trsnspon.(oI Scrvic€s

Conditional Gnnts
- Canada Community-Building Fund (CCBF)

" RIRG (Ileavy tlaul, CTP, Bridge and large culvens, Road Const.)

- Provincial Disaster Assistance

- Othcr lspecilyl

700 500 I1,09{

1otrl Condilional Grants

Tol3l Opcrrting
C.pilrl

Conditional Grants

- Canada Community-Building Fund (CCBF)

- ICIP
. TAPD
- Provincial Disaster Assislance
. MEEP
- Orhcr (Specw l

r,200 800 r00

400

Other Segmentcd Revenue

Fees and Charges

- waste and Disposal Fecs

- O.her (Cemerery lees\ 200 200

200 200 100'fohl ltes and Charges

- Iangible capital asset salcs - gain (loss)

- Othcr (Specilyl
200 200

600

Conditional Grants

- Student llmplo)rnent
. TAPD

- Local govemment

. MEEP
- Othcr lRecyle I 000

6001,000

800 4001,200

Totrl Crpitrl
R.strucluring Revcnue (Specii), if nyl
Totrl Envircnmcnt.l.ltd Poblic Ilcrllh Scrviccs

16
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Municiprlity of S.eptre
Schadule ofOpcrating rnd Capital Revenue by Fu[ction
As at Dccember 31. 2021

PI-A\\I\C A\D DT]\'EI-OP}IE\'I' ST]R\'ICES
op.

'l oral Other Revenue

Tolal Conditional Grants

Total Operrting
Crpit.l

Total Capitel
Restructuring Revenue {Specif!, U an!l
Iotal Planning and Dcvelopmenl Services

Rf, CREA'TION AND CTII,TUR{I, ST)RVICES

ope

'lotal Other Sc ntcd Revenuc

l'olal Conditional Grants

Totol Operating
Ca

2021 Budget 202t

Schedule 2 - l

2020

Condtional Grants

- Canada Cornmunity-Building Fund (CCBF)

- ICIP

- Provincial Disastcl Assistance

- MEEP
- Otie. (Specilr)

Conditional Grsnts

- Canada Corrllnunity-Building Furd (CCBF)
. ICIP

- Local govemment

- Provincial Disaster Assistance

- MEEP

- Ahet (Specw)

3,761 1,197 3,03{

Other Segmented Rcvenue

f'ces and Charges

- Maintenance and Development Charges

- Oth.r (Pool Morrey I
'fotal Fees and Charges

- 'Iangible capital asset sales - gain (loss)

- Other (Specrly )

Conditional Grants

- Studcnt Employm€nt

- MhhP
- Other (Community Fatures)

r.636 891

Othcl Scgmented Revcnue

F'ces and Charges
- Other (Net Poolsl

1,.100

1.400 r.616 891

(2r8)
Total Fecs and Charges

- 'l'argible caprtal asset sales - gain (loss)

- Other lspecify I
r,400 t,636 673

Conditional Grants

- Studcnt Employment
- l-ocal government

. MI]DP

-Uher( P Grunt)

500

t,861

s00

2.16t

s00

1.861

2.361 2.861 2.161

3.76 t 4.497 3.014

Tot3l Cepital
Restructuring Revenue (Specifi, if anj )

Total Recrestior and Cultural Serviaes

17



Municipslity of Sceptre

Schedule of Operating ard Capital Revenue by Futrction
As at Deccmber 21, 2021

UTILITY SERVICES

Op

'l otal Other S tcd Revenuc

Total Conditional Grants

Total OperatiDg

Capital

Total Capital
Restructuritrg Reven\e (Specify, if aty)
Total Utility Services

SUMMARY
'l otal Other Segmentcd Revenuc

'l'otal Conditional Grants

'l'otal Capital Grants and Contributions

Rcstructuring Revenuc

2021 Budget 2021

Schedule 2 - 4

2020

69,607 80,482 87,190

Othcr Segmented Rcvcnue

F'ees and Charges

- Watcr

- Sewcr

- Other Recovered deposils

30,500

22,000

3l,234
2t,770

23,645

19,840

992
Total l.ccs and Charges

- Tangible capital assct sales - gain (loss)

- Other (Specil!)

52,500 53,004 44.4'1',t

52,500 53.004 44,4',17

Conditional Crants

- Student Employment
. MI]EP
- Other (Specify)

3,510

3,5 l0
5) 500 53,004 47,98',7

Conlitional Grants

- Canada Community-Building Fund (CCBF)

- ICIP

- New Building Canada Fund (SCF, NRP)
- Clean Watcr and Wastewater Fund

- Provincial Disaster Assistance

- MEEP

- Othet (SGI)

2,904 I t,454 8,319

2.904 11,454 8,319

55,404 64.,158 s6,306

63.t92

3.51 I

2,904

62.335

6,693

I t,454

63,000

15,871

8,3t9

69,601 80,482 87,190TOTAL REVENUE BY FUNCTION

TOTAL OPf,RATING AND CAPITAL REVENUf, BY FUNCTION



GT]T.ERAI- GOVf, RS}IT]\1, SERvICf, S

Uunicipalily of Sceptr€

Tolrl f,4enses by Iuncrion

As rt Dercnber 31, 2021

C.n.rrl Gov€rnmenl Servic€s
Rlltrn trnap, $pecily, ifanr)

Tolrl Getreril Gov€mm€nr Scrviccs

2021 Budgel

Schedule I - I

20202021

Council remuneration and travel

Wages and benefits

Professional/Contractual scrvices

Utilrties

It4aintenance, malerials and supplies

Granls and contributions - opemiing

- capiral

Interest

Allowance for uncollectiblc

Oth.r (Gil Ca s,Cafion Tox')

3,000

45,8ll

2t,406

8t5

3,830

t00

1,000

100

3,375

4',t,t96

14,128

821

4,214

t50

9,713

r0l

2.283

43.457

14,712

807

3,269

100

4,415

701

7a$62 79,900 69,805

78,062 79,900 69,805

PRO'Tf CTI\'}: ST]RyICIS

t irr

Professional/Contractual services

Urilnies

Maintenancc, material and supplies

Granls and conhbutions - operating

_ capilal

othcr (specifi |

4,600 4,649 4,528

TRA!SPOR'I A'l'lOr., slrRVIClls

Prolcctive Services

Rcsttsct|lrtns, (Spec@, if o,ty)

Totrl Protecrivc S,crviccs

Wages and benefils

Prof€ssional/Conrractual Services

Utililies

Maintenance, malerials, and supplies

Cravel

Grants and contributions - operating

_ capital

Int€rest

Oancr 6p.cilf \

2,300

4,120

5.010

400

I,l7l

r,905

r,864

5,300

821

400

l.l7l

2,650

4,203

936

901

2,970

r5.00.] 15.t69 11,662

l s.00l 15,,169 11,662

Professional/Contractual s€rvices

Utillies

Maintenance, material and supplies

Gmnll and conrributions - operating

_ capiral

Other (CPNFid Aidl

1,600

3,283

1,450

3.630

8t0

1,953

1,45t

1.474

1,280

2,O70

1.523

1,431

1,876

14,561 l0,ll7 12,111

t2,7 ttI t,561 | 0,1.17

Trrnsportrtioo Serviccs

Rcstructurins fspsc,r, f /nJ,
'I otsI Transport tion Ser-ices
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Schedulc 3 - 2

2021 Budget 2021 2020

E\\'IRO\}I[\'T.{L.\} D PT'BI,IC IIf,\I-I II ST]RvICES

f, nvironmentel end Public Ileeltb Services

Restructuring (Specify, if any)

Totsl f,trvironmenlal and Public Ileelth Services

PLA\:\ING A;\.'D DEVI]I,OPMT]\T StrRVICf, S

Wages and benefits

Profcssional/Contractual Services

Cranls afld contributions - operalitrg

- capital

Amoni?rtion

Intercst

Oth.t Sig age

Plenning end Development Services

Restrrcturing (Specify, if eny)

Totrl Plxntring iod Devrlopment Serliccs

Yunicipality of Sceptr€

Totel Ixpenses by l'unction

As et Decemher 31.2021

Rf, CR]]A1'IO}, A}.'D CT: t,TT' RA I, Sf, RVICES

Wages and bcnefits

Profcssional/Contractual serviccs

Utilities

Maintenancc, materials and supplies

Crants and contibutions - operating

- capital

Amo ization

lntcresr

Allowanca for uncollcctible

Othc. {Specih \

14,467

4,300

4,200

918

5,149

6,064

3;796

4t6

978

5.149

t0.t't2

3.977

2,186

978

5.149

29,09{ 16,103 22.462

29,O91 16.103 22,462

Wages and benefits

ProfessioMycontracrual s€f, viccs

Utilities

Maintenanc!, materials and supplies

Glants and contributions - operating

o Wastc disposal

o Public Heallh

- capital

o Waste disposal

o Public Health

Amonization

Intercst

Othcr Larrdfillclosure

58

31,605

435

750

500

57

3t.440

39s

t.027

t80

2329

500

3

t0,653

398

689

2.329

500

35,611 {2,128 11,572

J5,677 12,128 t4512

Recrertion and Culturrl Serviccs

R$tructurirg (Specify, if rny)

Total Recrertion end Culturel ServicGs
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)lunicipelity of Sceptre

Total l)xpenses by lunction

As el Decembcr 21,2021

UTII,I'I'Y SERVICf,S

2021 Budgct 2021

Schedulc 3 - 3

2020

Wag€s and benefits

hofessional/Contra$ual services

Utilities

Maintenance, malerials arld suppli€s

Grsnts and mntributions - operating

- capital

Amonization

Intercst

Allowance for Uncollectible

Otb.r (L..se)

I l0

52,948

7,900

5,300

3.129

110

65,180

6,706

4,203

3.271

200

4

63,290

7.962

6.203

4.072

200

69,387 19,669 El,73l

69Jt7 19,669 Et,73l

TOTAL EXPENSES BY FT]NCTION 241.7t6 243,906 212,915

21
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Municiprliry of Sceplre
Consolidrted Schedule ofScgmcnt Disclosure by Funclion
As at December3l,202l

R€v€Ilues (schrduk 2)

Fees and Charges

TangibleCapital Assel Sales - Cain

Land Salcs - Gain

Investment Income and Commissions

Olher R€vcnues

Grants - Conditional

- Capital

RestructurinSs

Tottl Reverues

llxpenses (Sthrdule J)

wages & Bcne6ts

Professional/ Contractual Services

Utilitics

Maintenance Materials and Supplies

Grants and Contribotions

Amortizrtion

lnterest

Allowancc for Uncoll€ctible

Restructurings

Other

Totrl Expcns€s

Surplus (Deficit) by Function

'l axcs and olhcr unconditional revenue ( S. h ( rlu lc 1 )

Protectiv€
Services

Transportelion
Services

Enviroomental
& Public Herlth

Plsnning rnd
Development

Recreation.nd
Culture lltility Services Total

Generrl
Covcrnment

1.500

3,232

500 200

600

t,636

2.86t

5J,004

I1,454

47.71t

938

3,626

6.693

I t,454

9ll

938

).626

4,197 64,1585,{95 4,132 500 800 It0,tE2

50.57t

r4, t28

82r

4.2t4

150

9.7 t3

301

810

6,602

i,451

t,474

1.905

3,864

6,t27

400

3,r73

57

37,440

395

t,027

3E0

2,329

500

6.064

3,796

416

978

5,149

0

65,r80

6,706

4.203

3,27 t

200

5 t.518

l3t.3t8
17,033

t7.461

1.908

t3.922

9,7 t3

t.003

12.128 t6,.t03 19,669 243,90679,900 10J37 15,469

(l5.21r ) 063.{25)(7.1.405) (5,605) (r.1,969) (1lJ2E) (l r,906)
I

Schcdulc 4

t 52. t39

l{€t Surplus (Deficit) (r 1,2t6)
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Municipslity of Sceptre
Consolidated Schedule ofScgment Disclosure by [-unction
As rt Dec€mber 31, 2020

Revcnucs (schcdnl.2)

Fees and Chargcs

Tangible Capital Asset Sales - Gain

Land Salcs - cain

Investment Income and Commissions

Oth€r Revenues

Crants - Conditional

- capital

R€structuaings

Totxl Rev€nues

Expenses (S(h(duk.l)

Wages & BcnefiB

Professional/ Contractual S€rvices

Utilities

Maintenancc Materials and Supplics

Grants and Contributions

Amortization

Interest

Allowance for Uncollcctible

Restructurings

Other

Totrl Erpe[$as

Sxrplus (Deficit) by Function

'l &\cs and othcr uncondj(ional rcvcnuc r s ch. (l u la , )

Transportatioo
Services

Phoning rnd
Development

Gen€ral
Gov€rnment Servirrs

Environmcntal
& Puhlic Hc,lth

Reareltion and
Culture t-ltility Scrvices l otrl

2,t 60

1,000

1,t96

6.000 1,094

t0,000

400

2,36t

89r

(218)

14,171

3,5t0

8.319

55,022

(21E)

1,000

7,196

15.871

8.1l9

r0J56 6,000 ll.09,l 400 3,03,1 56.306 87.190

45,?40

t4,712

E07

3,269

I00

4.475

70t r.280

2,O70

6.051

1.4)7

1,E76

2,6s0

4.203

916

903

2.970

3

10.653

398

6E9

2,329

500

t0,t72

3.971

2,1E6

97E

5,149

4

63,290

7.962

6,203

4.072

200

41,8t7

t07,521

18,785

15,r58

1,981

t4,s20

4,475

2.681

69,805 l2,7 t.l I t,662 11,512 22,162 81,73 t 212,945

(59,4,19) (6.7 t4) (56E) ll1,l72l fl9,42E) (2s.42s) { 125.755}

r

Schcdulc 5

1s2.239

N.t Surplus (Deficit) 26.rE4
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Municiprlity of Sceptrc
Consolidated Schcdule ofTsngible Cepitsl Assets by Obicct
As rt December 31. 2021

202t

Schedulc 6

1020

Toial

703,045

6,O92

(er4)

108-221

lnfrrstructure Cencrlll/

Land
bnd

Buildings
Vrchiner] &

Uouiomenl
Assets thd€r
Conslruction

Opening Assel cosls

Additions during the yea!

Disposals and \rdre{owns du.ing lhe year

Transfcrs (from) asscts under constuction
Transfcr ofCapital Assets rclaled to restructuring
Schcdule I i )

t51.897 :8,000 161,261 161,508

I t,449

5,S55 15t,897 2E,000 l6t,261 372,951

Accumulalcd Amortiz3tion Cost

Open inB Accumulatcd Amortizalion Costs

Add: Amortization taken

Less: Accumulated amonization on disposals

Tmnsfcr of Capital Assets related to restructuring
(sch€dule I l)

t22,520

2,099

18,000 I t8,544

8,604

294,919

3.219

121.619 28.000 127.1{r 29n.138

Total

708,223

I 1.449

719,672

561,983

t3.922

577.90S

€
'!
E

550,159

14,520

(6e6)

563.9U.]

\er llook Value s,5s5 I 27.27a I t,r.l rs I 1.319 I I 141-240

I aoul .omri blr.d/donrtcd $* terv.d m 2021

2 List ofas€ti @osniz.d rt nomin.l vtlu. in 202 I t,.

-M&hin ry ad Equipn.nt

3. Ahou of inccr qp'l'li,d 
'n 

S.hcdlle 6
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Municiprlity of Sceptre
Consolidsted Schedule of'frngible Capital Assets by l'unction
As st Dec€mber 31, 2021

Asscl Cosls

Closi Amortizition Costs

2021

l otal

108,223

t |,149

1t9,612

563,9E1

577,905

Total

703,045

6,092

(9r4)

708.22J

Schcdule 7

20zo

550,t59

14,520

<6e6)

563.983

Cencml
Cov.rnment Servir€s

Trrnsportation
Scrvices

& Puhlic
Health

PhnIiog &
Developm€nt

Recre{tion &
Cultur.

Assal cosl

Opening Ass€t costs

Additions during the year

Disposals and write-downs during the ycar

Transf€r of Capital Asscts rclatcd to
restructurins (Schedul€ I I)

r3,130 56,198 171,067

I1,449

52,822 t38.577 2t0,229

ll,l30 56.198 188.516 52,822 t3E.577 21i.229

Accumulrted Amortizetion Cost

Op€ning Accumulated Amoni/ation Costs

Addr Amonization laken

l,essr Accumulated amo(ization on disposals

Transfer ofCapital Assets related to
restructuring (Schedule I I )

1t,328 56.t98 I62,06.+

3,t'73

11,238 t00,165

5,149

2U).'790

3.2',71

t3,328 56,198 165,231 33,567 t05,5t4 204.061

€
'E

Itt.161 lll.2.l0

25
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Municipality of Sceptre

Consolidated Schedule of Accumulated Surplus

As at December 31,2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Net lovestment in Tangible Capital Assets

Schedulc 8

2020 Changcs 2021

(9,313) 558,425

7 40,918 (l1,286) 729,692

Machinery and Equipment

Public Reservc

Capital 'Irust

Landfiill closure costs

Othcr (Specify)

25,000

2,000

2,000

500

25,000

2,500

2,000

29,000 s00 29,500

Tangiblc capital asscts r SihcdLrl. (, 7l

Less: Rclated debt

t44.240 141,767

144,240 (2,473) t41,761

zb

561.738

(2.473)l

Total Accumulated Surplus



Muniriprlity of Sceptre

Schedule of Mill Rrtes end Asscssm€nts

As at December 31, 2021

PROPERTY CLASS

Agriculture Residential

CommerciBl

& Iddustrial
Potash

14ine(s) 'I'otal

Taxsble Asscssment 283,800 1.829,760 4t4.460 2.528.020

Regionel Park /\ssessment

'Iblal,\sscssmcnl 2,528.020

N{ill Rrte Factor(s) 2.0000

18.900

Totrl Base/Minimum Tax
(gencrated for each prcperty

class) 2,800 89,600 I I1,300
Totrl Municipal'l rx Levy
(includc basc andlor minimum
lax and spccial lcvics) 3,36E 91,260 19,12E 116,3s6

I
t!
lt

II

I

I
I

I
I
I
II

I
I

I
I

!
I
II I

I
I
I

I
I

I
I

I
I

I
t!

I
I

ilfl!t[
tililfl

ilil

UII,l- R,TTES: \ltr_r.s

Averagc i\{unicipul*

Aversgc School* 4.5243

Potash \lill Ralc

Liniform Municiprl Mill Rate 2.0000

27

46.0265

* Avcragc Mill Ralcs (multiply thc tolal lax lcw for cach t&xing authority by 1000

and dividc by thc total asscssmcnt For thc taxing authority).

Schcdule 9

Residentirl

Condomioium

Seasonsl

Rcsidentirl

2.0000 2.0000

illilt I
ilil11ilil1il1il LIffi

il I I



Municipality of Sceptre

Schedule of Council Remuneration
As at December 31, 2021 Schedule 10

Position Name Remuneration
Reimbursed

Costs Total

Mayor

Alderman

Alderman

Charlene King

Al Broderick

Terry Diehl

1,150

1,150

I,075

1,1s0

1,150

1,075

Total 3,375
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Municipality of Sceptre

Schedule of Restructuring
As at December 31,2021 Schedule 11

2021

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term Investments

Debt Charges Recoverable

Bank lndebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations
Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies

Other

Total Net Ca Amount Received ns
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