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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the Village of Vanguard

Basis for Qualified Opinion
The municipality operates a landfill, for which estimates for closure and post closure costs require
recognition in the financial statements. These estimates are subject to measurement uncertainty and the
effect on the consolidated financial statements of changes to such estimates in future periods could be
significant. No estimates were recorded, and we were unable to determine the effect on the financial
statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have
fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is enough and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management ond Those Charged with Governance for the Financial
Stalements
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such intemal control as management determines is necessary to
enable the preparation offinancial statements that are free from material misstatement, whether due to fraud
or elTor.

Council is responsible for overseeing the municipality's financial reporting process.

Auditors Responsibilities lot the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

QualiJied Opinion
We have audited the accompanying financial statements ofthe Village of Vanguard, which comprise the
Statement of Financial Position as at December 31, Z02l, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

ln our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the Village of Vanguard as at December 31, 2021, and its financial performance and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

PO Box 1967. Swift Current, SK, S9H 4M7

l. 306.750. 1525 i: chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

Auditors Responsibilities for the Audil ofthe Financial Stalements -fiomp ot pdge

Reasonable assuranc€ is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material, if individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken based
on these financial statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is enough
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstat€ment
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or override of internal controls.

Obtaining an understanding of the intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes ofexpressing an opinion
on the effectiveness ofthe municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a

manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing ofthe audit and significant deficiencies in internal control we identifu during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA,
CGA.

de & Ass ES

April 13,2022
Report date

Chartered Profes sional Accountants, Prof. Corp.

Swift Current, SK.



Management's Respgqqlbi!!1y_

To the Ratepayers ofthe Village ofVanguard

The municipality's managem€nt is responsible for the preparation and presenlation ofthc accompanying

consolidated financial statements in accordance with Canadian public sector accounting standads
(PSAS). The preparation ofthe statements necessarily includes selectjng appropriate accounting
principles and methods, and making decisions affecting the measurement oltransactions in which
objective j udgments and estimates by management is required,

In discharging its responsibilities for the integrity and fair presentation ofthe consolidated financial
statements, management designs and maintains the nocessary accounting, budget and other rclated
intemal controls to provide reasonable assurance that transactions are appropriately authorized and

accuralely recorded, that assets are prcperly accounted for and safeguarded, and that financial records

are properly maintained to provide rcliable information for the preparation ofthe consolidated financial
statements.

The Council is composed ofelected otlicials who arc not employees ofthe municipality, The Council is

responsible for overseeinB managemenl in the performance of its financial reporting responsibilities.
The Council fulfils these rcsponsibilities by reviewing the financial information prepared by
management and discussing relevant matten with extemal auditors. The Council is also responsible for
rccommending the appointment of the municipality's extemal auditors.

de Jong & Associates, an independent firm ofChartered Paofessional Accountants, is appointed by the

Council to audit the consolidated financial statements and report directly to them; their report follows.
The external auditors have full and free access to, and rneet periodically and separately with, both the

Council and management to discuss their audit findings.

Mayor or designee CAO/AdministIakx

/3
D
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Municipslity of Vsnguard

Cotrsolidated Strtement of Finatrcial Positiotr
As rt Deccmbcr 31, 2021

FINANCIAL ASSETS

Total Finencial Assets

I,I,\ BI I,II'I T]S

Total Liabilities

NET FINANCIAL ASSf,TS (DEBT)

NON-FINANCIAL ASSETS

Total Non-Financial Assets

ACCUMULATED SURPLUS (DEFICIT) (Schrdulr tt)

Unrecognized Assets (\otcr I l))

Contingent Assets (Nolc 20)

Conrractual Rights (Note 2l)
Contingent Liabilities (Norc l-i)
Contractual Obligations and Commitments (Nolc l2)

2021

Statcment I

2020

698,923 706.640

t,149,2s4 l,t 48,320

2

Cash and Temporary Investments {\otc 2i

Taxes Receivable - Municipal iNotc ii )

Other Accounts Receivable (i\"oac 4)

Land for Resale {\otc 5)

Long-l'erm Investments (Nolc 6)

Debt Charges Recoverable { Nolc 7)

Other (Specify)

663,338

6,852

30,869

686

666,460

19,198

23,009

686

701,745 709,353

Bank Indebtedness {Note 8)

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Rcvenue (Not. 9)

Accrued Landfill Costs (Notc l0)

Liability for Contaminated Sites {N(Jlc I 1 )

Other Liabilities

Long-'ltr. P"0,,^n,",r,
Lease Obligations (Note ll )

t22

2,700

l3

2,700

2,822 2,7t3

Tangible Capital Assets (Schednle 6. 7 )

Prepaymens and Deferred Charges

Stock and Supplies

Other ( \olc 1,1)

450,33 t 441,680

450,331 44r.680

The accompanying notes and schedules are an integal pa of these state ents.



Muricipality of Vanguard

Consolidated Stat€ment of Operations

As at December 3l, 2021

REVENUES

Totrl Revenues

EXPENSES

Total Expenses

Surplus (Deficit) of Revenues over Expenses before Other
Capital Contributions

Provincial/Federal Capital Grants and Contributions iSchcdrrlc.l

Surplus (D€Iicit) of Revenues over Expenses

Accumulated Surplus (Delicit), Beginning of Year

Aceumulated Surplus (Deficit), End of Year

2021 Budget 2021

Stalement 2

2020

(94,440) (r s,394) (1,998)

9,200 16,328 3t, 9

(8s,240) 29,12t

1,148,320 1,148,320 t,r 19,199

1,063,080 1,r48J20

Taxes and Other Unconditional Revenue (Schedulc l1

Fees and Charges (Schedul,.- 4. :)
Conditional Grants (Schedule .1. 5)

Tangible Capital Asset Sales - Gain (Schedule,l. 5)

Land Sales - Gain (Schcdule 4, 5)

Investment lncome and Commissions (SchetlLrle ,1. 5 )

Restructurings ( Schedule 4.5)

Other ReYenues (Schedulc' -1. 5)

422,400

106,500

t2,170

5,000

1,460

I,500

) a) o1L

I17,086

14,282

5,400

668

3,351

235,839

99,646

t2,167

(44,84e)

8,400

t,645

2,699

549,030 393,76r 3t 5,547

General Govemment Services (Scheclule 3)

Protective Services (SchedLrle 3)

Transportation Services lSchedule 3;

Environmental and Public Health Services (Schedule li)

Planning and Development Services (Schedule i )

Recreation and Cultural Services (Schedulc 3)

Utility Services (Schedule 3 )

Restructurings ( Schedule i)

102,080

15,530

93,790

40,780

2,000

40,680

348,610

98,336

14,97 6

97,829

36,549

40,515

120,950

84,950

| 5,523

7 5,574

24,135

28,783

88,580

643,470 409,r55 317,5,15

1,149,254

934

The accompanying notes and schedules qre an intetfal pqrt of these statements.



Muricipality of Vanguard

Corsolidated Statement of Cha[ge in Net Financial Assets

As st Dcccmber 31, 2021 Statement 3

2021 Budget 2021 2020

Surplus (Deficit) (85,240) 934 29,121

Surplus (Deficit) of capital experses over expenditures

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

lJse ofprcpaid expense

Surplus (Delicit) of exp€nses of other [on-financirl over
expenditures

Increase/Decrease in Net Financial Assets (s7,630) (7,717) 99,96t

Net Firarcial Assets (Debt) - Beginning of Year 706,640 'r06.640 606,679

Net Financial Assets (Debt) - End of Year 649,010 698,923 706,640

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital asscts

Loss (gain) on the disposal oftangible capital assets

Transfer of Asseo/Liabilities in Restructuring'l-ransactions

27.610

(29,O97)

20,446 25,991

44,849

27,610 (8,6sr) 70,840

4



Municipality of Vrnguard
Co[solidated Stat€ment of Cash Flow

As at December 31, 2021

Cash provided by (used for) the following rctivities

Operrting:
Surplus (Delicit)

AmortiTation

Loss (gaio) on disposal oftangible capital assets

Changc in asscts/liabilitics

Cash provided by operating transactions

Capital:

Cash applied to cspital transaclions

Investing:

Crsh provided by (rpplied to) investing transactions

Financingl

Cosh provided by (applied to) finarcing transactions

Change in Cash and Temporary Investments during the year

Cash rnd Temporary llvestments - Beginning of Yerr

C8sh 8od Temporary lnvestments - f,nd ofYesr

The occompanying notes and schedules are ah integral parl ofthese slatements

29,12t

25,991

44,849

21,380 99,961

(3,122) r 10,J78

666.460 556,082

666,,160

Statcmcnt 4

934

20.446

Acquisition of capital assets

Procceds from the disposal ofcapital assets

Other capital

(29,097\

Long-tcrm investments

Othcr investments

(r86)

( 186)

Debt charges recovered

Long-term debt issued

Long-term debt repaid

Other financing

5

'l'axes Receivable - Municipal

Other Receivables

Land for Resale

Othcr l'inancial Assets

Accounts and Accrued Liabilities Payablc

Dcposits

l)efencd Revenue

Accrucd Landfill Costs

Liability for Contaminated Sitcs

Other Liabilities

Stock and Supplies

Prepayments arld Defened Charges

Other (Specify)

12,346

(7,860)

109

9,998

607

(2)

25,975 I t0,564

663J38

2021 2020

tTg,OgT )l

:l



MuIliciprlity of V.ngu.rd
Notes to the Consolidrtcd FinsIlcirl Statcments

As at Dec€mber 31, 2021

l. Sigrificant Accounting Policies

The consolidatcd financial statements oflhc municipality have bcen prepared by management in accordancc with Canadian
public scctor accounting standards (PSAS) as rccommendcd by the Chartcred Professional Accountants ofCanada (CPA
Canada). Significant aspccts ofthe accounting policies adopted by the municipality are as follows:

Brsis ofAccounting: The consolidated ,inancial statemenls are prepared using the accrual basis ofaccounting. lhe accrual
basis ofaccounting requircs revenues to bc rccognizcd as they bccome availablc and measurablc and expenscs are recognized as

they are incurrcd and measurable as a result ofthe receipt ofBoods and scrviccs and the crcation ofa lcgal obliBalion to pay.

a)

Reporting Entity: 'fhe consolidatcd financial statcments consolidale the assets, liabilities and flow ofresources ofthe
municipality. The entily is comprised ofall ofthe organizations thal are o\rncd or conrolled by the municipality and are,

therefore, accountable to the Council for the administration oftheir financial a(Iai6 and resources. Entities included in these

consolidated financial statements are as follows:

b)
Collection of funds for othcr euthoritics: Collection of funds by the municipality for school boards, municipal hail and

conservation and development authorities are collected and remitted in accordancc with relcvant l€gislation.

Governmenl 'fransfers: Covemment transfers are the transfer of assets from senior levels of govemment that arc not the rcsult

ofa[ exchange lransaction, arc not expected to be repaid in the future, or the result ofa dtect financial retum. Cov€mment

ransfers arc recognizfd as rcvenue in the period that the evenls giving rise to the transfcr occur, providinB:

a) the lransfcrs are authorized

b) any cligibility criteria have been met; and

c) reasonable estimatcs of th€ arnounls can be made.

c)

d)

c)

h)

')

l)

g)

Uneamed govcmmcnt uansltr amounts rcccivcd will be recordcd as deferred rcvenuc.

Eamed govcrnment transfer amounts not received will be rccorded as an amount receivable

D.ferred Revenuc - Fees and cha€es: Certain user charges and fees are collccted for which thc rclated services have yet to be

perfomed. Revenue is recogniz€d in the period when the related expenses are incuncd or sedices performed.

l,ocal Improvemeflt Chirgcsi Local improvement projects financed by frontage ta-\es recognizc any prepayment chargcs as

revenue in $c period assesscd.

Net l'insncial Assets: Net l_inancial Assets al the end ofan accounting peiod are the net amount offinancial assets less

liabilities outstanding. Financial assets represent items such as cash and thosc other assets on hand which could provide

resourccs to discharge existing liabilities or finance future operations. These include rcalizable assets which are convertible to
cash and not intcnded for consumption in thc normal coursc ofoperations.

Non-finrnciel Assets: tangible capital and other non-financral assets arc accounted for as asscts by the govemment becaus€

they can be used to provide govemment services in firture periods. These asscls do not normally provide resourc€s to dischargc

lie liabilities ofthe govemment unless they are sold.

Appropristed Reserves: Rcserves are established at the discretion ofCouncil to designatc surplus for future operating and

capital transactions. Amounts so designated ate described on Schedule 8.

Property Trt Revenue: Property tax revenue is based on assessments detcrmined in accordancc with Saskatchewan

Legislation and the formulas, principles, and rules in the Saskatchewan Assessmcnl Manual. I ax mill rates are established

annually by council foltowing thc Buidancc ofthe Govemmcnt ol Saskatchewan. 'l ax revcnucs are recognized \yhen thc tax has

been authori?rd by bylaw and the taxable cvcnt has occurred Raquisitions operate as a flow through and are excluded lrom

municipal revenue.

l[vestmelts: Portfolio investments are valued at the Iower ofcost, less any provisions for olhcr than temporary impairmenl.

Investments with terms longcr than one year havc been classified as other long-tcrm investmcnts concurrcnt with the nature of
Lhe investrnent. The long term investrnents in the Saskatchcwan Association ofRural Municipalities - Self insurance fund arc

accounted for on the equity basrs.

6
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r)
I.ventori.s: lnventories ofmaterials and supplies expected ro t'e used by rh€ muni.ipality are vatucd at rhe tower ofcost or
replacemenl cost. Invcnlories of lal|d, mrterials and supplies h€ld for rcsale are valucd ar the lower ofcost or ner realizrbte value.
Cost is detrmined by the average cosi m€thod. Nel realizable value is thcesrimated selling pnce in thc ordinary coursc ofbusiness.

Trngible Capittl ksets: All langiblc capital asset ac{uisilions or bcxerm€nts madc ihroughout lhe ycar are recorded at rheir
acquisition cosl. Inilial costs for langible capital assels thal werc acquired aod dev€lop€d prior to 2009 were oblained via historicat
cosl information or using current fat markel values dis.ou ed by a relcvanl d€flation fa.ror back to the point of acquisiiion. Donarcd
tangable capital assets received are recrrded ai th€ir fair markel valuc ar rhe date ofconrribution. The cos! ofthese raneibte capital
assels less any residud value are amoniz€d over the assets usetul lifc using the sEaighl-line meihod ofamoniznlion. Tangible capital
ass€ts lhat are recognizcd aia nominal value are disclosed on Schedule 6. The municipalily's Iangible capilalasset uscfulliv€s ar€
estimated as follows:

.$cl I Ptul Lile

l)

o)

Lrnd
lrtrd ImproveEcrt!

Buildhgs

Vehicld & Equipmrrt
Vehicles

Machinery and Equipment

Inlrattucture Ast tt
Il|Ir.!tructu re Asset!

Water & Sewer

R6ad Network Asers

Curb and Sw

Pavement

Siorm S€w€r

Indefinitc

5 lo 20 Yrs

l0lo J0 Yrs

5 to l0 Yrs

5lo l0 Yrs

30 (o 75 Yrs

40 Yrs.

40 Yrs.

l0 Yrs.

20 Yrs

75 Yrs.

Cov.mn.rt CoDlributioo5: Govemmed contriburro$ for dle ac{uisilion ofcapital asscls are reponed as capibl rcvenue and do not

reduc€ th€ cosl ofthe relaled asser.

Works ofArl rnd Oller Unrecognized Alsets: Asscls rhal have a historical or cultural sienificanc€. which include works ofan,
monumcnts and other cuhural arifac$ are not recogniTrd as tangiblc capital assets b.caose a reasonable eslimat€ of forur€ bene{ils

assmiated wilh this propcrly cannol be made.

Crpihlizarion oflnterest: The municipality does rrl capiralize intercsl incurred while a bngiblc capilalasset is under construction

m)

I)

la.!6: All leas€s are rccorded on fie consolidatcd flnancial slalemcnis $ eilher a capilal or operaling lease. Any leas€ lhat tr-.nsfers

subsrantially all ofrhe benefits and risk associaled wirh the leased &ssel is classified as a capital l€ases and recorded a! langible capilrl
assers. At lhe inceprion ofa capilal lealc, an asset and a payme obligalaon are recorded at an amounl equal lo lhe lcsser ofthe
prcsenl value ofthe minimum Iease payments and lhe assefs fair market value. Ass€ls under capilal leases are amortizcd on a straight

lin€ basis, over their esrimated uscful lives. Any other le[s€ nor mccring the before mcnrioned criieria is classifi€d ,s an openting
le3s€ and renlal paymen$ are exp€nsed as incurred.

Lardfill Li.bilig:
Th€ municipality maintains a wasre disposal sit€ The annual provision is reponed as an expens€ a.nd ihe accumulaled provision is

rcpon€d on lh€ Consolidated Shlemenr ofFinancial Posilion. Rccommended disclosur€ is provided in Note 10.

Trusa Fullds: Funds hcld in trust for orhers, undcr a trusl agreemcnt or siatule, are nol included in th€ consolidaled financial
stat€mcnls as they are not controlled by the municipality. Trust fund aclivnies adminislcred by lhe municipality are disclosed in Note

t8

EEphy.. Ben.fit Phns: Conlribu ons to the municipalitys denned bcnefil plam are cxpefied when conEibutrons arc made. Under
lhe defined beneft plan, ihe municipalily's obligalions are limilcd to their contributions

Li.bility forCotrtrminrtcd Sit.s: Conhminaled siles arc a result ofconiamination being introduccd into air soil, waleror s€dimcnl

ofa ch€mical, oryanic or radioactive mat€rial or live orgarhm that excecds an envtonrnenlal standard The liability is recorded nei of
ey exp.cted recoveries. A liability for r€mediaiion ofconlaminaled siles is recognized when all the following crileria ar€ mel:

a) an environmcntal standard cxistsl
b) conttuninalion cxceeds the environmental slandardl

c) lhe municipality:
i. is direcdy rcsponsiblei or
ii. accepb responsibility:

d) rt is expecled lhal future economic b€nefits will b€ given up; hd
e) a reasonable €slimate ofth€ amount can bc made.

pl
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Municiprlity of Vsngu.rd

Notrs to thaConlolidatad Finrnci.l St t.m.nts
A! rt D.ccmbcr 31, 2021

l. SigBificrot Accounti6g Policica - cortinu.d

q) M.8ur!m.ot Urccrt.irty: The preparation offinancial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that.ffect the reportcd amount of assets and liabilities and disclosure of
contingent assets and laabilities at th€ dat€ of$e financial slatements, and the reponcd amounts ofrevenuc and expenditures during
lhe period. Accounts rcceivable are stated after evaluation as to their collcctability and an appropriate allowance for doubtful accounts

is provided where considered ncccssary.

The me3surement ofmaterials and supplies are based on estimates ofvolume and quality.

The 'Opening Aiset costs' oftangible capital assels have b€en estimated wherc actual costs were not available.

Amortization is based on the estimated useful lives oftangible capital assets.

These estim.tes and assumptions are reviewed periodically and, as adjustments become necessary they are rerlorted in eamings in the
periods in which they b€come known.

0
New Accounting Standsrd!:
Effectivc Jsnuary l, 2019, the municipality adopted thc lbllowing standard to comply with Public Scctor Accounting Standards
( PSAS). Th is standard applies to all public scctor entities lbr years bcginn ing on or after April I , 20 I 8. Adoption of this standard

requires all public sector entities to ass€ss information using definitions, criteria and exceptions provided in the slandards and apply
professional judgemcnt to comply wiih the disclosure requirements ofeach standard.

PS 3430 Rastructuritrg Trrtrsrctions provides Buidance on how to accounl for and repon restructuring transactions by
tnnsferors and recipienls of assets and/or liabilities. The new standard has b€en adopted on a prospective basis.

f uture Accounting Stendards:
f,ffectiv. On or Aftcr April l, 2022

PS !201 Finsnci|l Strtement Presentstior, replaces PS 1200 with revised gcneral reporting principlcs and standards of
prescntalion and disclosurc in govemment financial slatcmcnts Effeciivc in the period PS 3450 and PS 2601 are adopted.

PS 2501 l'orcign Currcncy Trrnslrtion, replaccs PS 2600 with revised guidance on lie recognition, presentation and

disclosure oftransactions that are denominated in a foreign cunency.

PS 3041 Portfolio Inv.stm.nts, replaces PS 3040 with revised guidancc on accounting for, and pres€ntation and disclosure

ol ponfolio investments. Effective in the pcriod PS 1450, PS 2601 and PS l20l are adopted.

PS 3{50 finrnciel Instroments, a new standard cstabl ish ing guidance on the recognition, measuremcnt, presenlation and

disclosure of financial insruments, including derivatives.

PS 32E0 Asset Retireme[l Obligotions, a new standard cstablishing guidance on thc recognilion. measurcmcnt. prescnlation

and disclosurc ofa liability fbr retircmcnt ofa tangible capital asset As this standard includ€s solid waste landfill sites active
and post-rlosrng obligations upon adoption ofthis new standard, existing Solid Wasle landfill Closure and Poslclosure
l-iabrlity section PS l2?0 willbe withdrawn.

Effective On or After April l,2023

PS 3400, Rcvcnu., a new standard establishing guidance on th€ recognition, measurem€nt, prcsenration and disclosure of

8The extent of the impact on adoption of6ese future standards is not knowr at this time

r) Besis ofScgmentation/Scgm.nt Rcport: Thc municipality follows the Public Sector Accounting Board's recommendations requiring
financial infbrmation to be provided on a segmenied basis Municipal services have be€n segmcnted by grouping activilies that have

similar service objectives (byfunction). R€venues that are directly related to th€ costs ofthe function have been attribuled to each

segmenl. Inleresl is allocated to functions bas€d on the purpose ofspecific borrowings.

lhe segments (functions) are as follows:

Geneml Govemment: Provides for fie administrBtion ofthe munacipality.

Protective Services: Comprised ofcxpcnses forPolice and Fire protection.

Transportation Services: Responsible for the delivery ofpublic wo*s services related to the development and maintenance of
roadway systems and street lighting.

Environmental and Public Health: The environmcntal segment provides waste disposal and other cnvironmental services. The
public health segment provides for expenses related to public health services in the municipality.

Planning and Dcvelopment: Provides for neighbourhood development and sustainabilily.

Recreation and Culture: Provades for community services through the provision of recreation and leisure services.

Utility Services: Provides for delivery of water, collecting and teating of wastewater .nd provid ing collection and disposal of
solid \raste.

s) Budg€t Information: Budget information is presented on a basis conslstent with that used for actual results The budSet was

apprcved by Coux.cil on May I 2, 202 I .



Municipality of Vsnguard

l_otes to the Collsolidaled l'inencisl S(etements

As at Decemb€r 31, 2021

2. Cash xnd Temporory Investments 2021 2020

Cash

Temporary lnvestments

Restricted Cash

663,1J8 666,460

663i38 666,460Total Crsh lnd T€mporary Investments

Cash and temporary invcstments include balances with banks, term deposits, marketable securities and short-tcrm invcstments with
maturiti€s ofonc year or less.

l. 'l'axcs Rcccivablc - !luni(ipal 202t 2020

Municipal - Currcnl

- Arrears

- Lcss Allowance for Uncollcctiblc

6,766

2,334

15,732

8,586

9,100

\2,248)

24314

(5,r20)

6,8s2 19,198l'otal municipal tixes receivable

School - Curren(

- Arrears

405

169

t,685

5 t0

574 2,195

Other

Total taxes and grants in lieu receivable 1,126 2t.393

Deduct taxes rcccivable to be collected on behalfofothcr organizations (574) (2,195)

Tot{l Trxes Rcceivabl€ - Municiprl 6,852 tr.t9tl

Total school taxcs receivable



Municiprlity of VsDgurrd

Notes to th€ Consolidrted l'inancial Ststements

As rt December 31, 2021

4. Other Accounts Reccivable

5. t,rnd for Resale

6. Long-Term l[vestments

2021 2020

Federal Govemment

Provincial Govemment

Local Govemment

Utility

Trade

Other (Specify)

GST 7,192

23,011

3,854

t9,t55

10,E69 23,009Total Other Accounts Rec€ivable

Less: Allowance for IJncollcctible

Nel Other Accounts Receivrble 30,869 23,009

z02l 2020

Tax Title Property

Allowance for malket value adjust nent

I13,572

(l13,s72)

123,548

(123,548)

Ncl 
-l 

ax Title Property

'I otll t-snd for Resslc

Other l-and

Allowance for market value adjushent

2021 2020

Credrt [Jnion cquit!

Other (SpeciI!)
686 686

'l-oIrl l-ong- l-erm InYestments 6E6 686

7. Debt Chargcs Recoverable

The municipality had not undcrtaken any projects or assumed any long term financing.

'10
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Municipality of Vanguard

Notes to the Consolidated Financial Statements

As at December 31, 2021

8. Bank Indebtedness

The municipality had no outstanding bank indebtedness.

Credit Arrangements
At December 3l , 2021, the municipality had no lines ofcredit.

The municipality had no deferred revenue

10. Accrued Landfill Costs

ln 2021 the municipality has accrued an overall liability for environmental matters in the amount of
Snil Qtrior year - $nil)which represents management's best estimate ofthis liability. By their nature,

these estimates are subject to measurement uncertainty and the effect on the consolidated financial
statements ofchanges in such estimates in future periods could be significant.

Landfill closure and post-closure care requirements have been defined in accordance with The

Environmental Management and Protection Act and include final covering and Iandscaping ofthe
Iandfill, pumping ofground water, methane gas and leachate management, and ongoing environmental

monitoring. site inspection and maintenance.

The unfunded liability for the landfill will be paid for by future surplus

11. Liability for Contaminated Sites

The municipality had no contaminated sites

11

9. Deferred Revenue



Municipality of Vanguard
Notes to the Consolidated Financial Stalements

As at December 31, 2021

12. Long-Term Debt

a) The debt limit ofthe municipality is $267,216 (2020 - 5263,57 I ). The debt limit for a
municipality is the total amount ofthe municipality's own source revenues for the preceding year

(the Municipalities Act section l6l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans oustanding.

13. Lease Obligations

The municipality had not entered into any capital leases.

12



Municipality of Vanguard

Notes to the Coosolidated Fitrancial Statemetrts

As at December 31, 2021

14. Other Nor-fitrancial Assels

The municipality had no Other non-financial assets

15. Contitrgent Liabilities

The municipality had no contingent Iiabilities.

16. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multiemployer
defined benefit pension plan. The Commission ofMEPP, representing plan member employers, is responsible for
overseeing the management ofthe pension plan, including investment ofassets and administration ofbenefits. The
municipality's pension expense in 2021 was 89,130 (2020- $8,200).The benefits accrued to the municipality's
employees fiom MEPP are calculated using the following: Pensionable Years ofService, Highest Average Salary, and the
plan accrual rate.

Every three years, an actuarial valuation is performed to assess the financial position ofthe plan and the adequecy

ofthe plans funding. Any actuarially determined deficiency is the responsibility ofthe participating employers

and employees which would affect future contribution rates and/or benfits. Contribulions to the MEPP are not

segregated into separate accounts or restricted to provide benefits to the employees ofa specific emplyer. As a result,

the individual employers are not able to identiry their share ofthe underlying assets and liabilities, and the net

pension assets or liabilities for this plan are not recognized in these financial statements.

Rather, the plan is accounted for as a contribution plan and thereby the contdbutions are expensed in

the period they occur. Financiol delails /or MEPP Jor 2021 t ere not available lot these rtnancial stalemenls.

(s,000)

Details of MEPP

Member contribution rate ( percentage ofsalary or wage)

Employer contribution rate ( percentage ofsalary or wage)

Member contributions for the year

Employer contributions for the year

Plan Assets

Plan Liabilities

Pension Obligations

Plan Surplus

2021 2020

$

$

9.OO"/o

9.000/0

s7325 $

57,231 $

9.000/0

9.000

57,325

57,231

3,221,426

23,371

2J59,155

3,221,126

23,371

2,359,155

$ 838,900 $ 83E,900

17. Comparstive Figures

Prior year comparative figures have been restated to conform to the current year's presentation

lE. Trusts Admitristered by the Mutricipslity

The municipality did not administer any trusts.

13



Municipality of Vanguard

Notes to the Consolidated Financial Statements

As at December 31,2021

19. Related Parties

The municipality had no related transactions or relationships.

20. Contingent Assets

The municipality had no contingent assets.

21, Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments

23.Restructuring Transactions

The municipality had no restructuring transactions.

'14



Municipolity of Vrrlgurrd

Schedule ofTaxes and Other Urconditional Revetrue

As at Dccember 31, 2021 Schedulc I

2021 Budget 202t 2020

1'AXES

'lotal'l-rxes

UNCONDITIONAL GRANTS

Revenue Sharing

Safe Start program

Organized Ilamlet

Otner (specifr )

32.100

186,200

32,088

20,r0t

32,362

'7,994

218,300 52,189 10,356'l otal I nconditional Crants

GR4.\1S t\ l,IUtr Ol' 'I'AXES

Federal

Provincial

S.P.C. Electrical

SaskDnergy Gas

TransGas

Central Services

Saskl-cl

Other (Specif) )

1.084 1.088

Local/Other

Ilousing Authority

C.P.R. Mainline

Treaty Land Entitlement

Othet (Specw )

1.180 1.568 3.537

Other Government Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specify )

t4,300

5,260

13,208

4,9t5
t4,296

23,100 22,048 25,452Totrl (irrnts in l,ie[ ofTaxes

TOTAI, TAXES AND OTHER UNCONDITIONAL REVENUE 235,819

General municipal ta\ lery

Abatements and adjustments

Discount on current ycar taxes

Nea Mutricipxl Taxes

Potash tax share

Trailer license fees

Penalties on tax arears

Spccial tax lcvy

Othcr (Specr, )

187,960

(2,230)

(10,630)

189,973

(2,4r 5)

(r 1,322)

t82.482

(7,1t5)

( 10,633)

175.t 00

5.900

116,236

2,501

164,134

5,897

181,000 178,737 | 70,031

1,210 t,213 I l11

422,400 252,914

16
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Muoiciprlity of Vsngurrd

Schedule ofOperititrg erd Crpitel Ravenue by FuDctio[
As rt De.cmber Jl, 2021

GE\ER.,\I, GO\ ER\\If,\I' SfR\ I('ES
Operalin

'lolalOthcr
Revenue

Total Conditional Grants
'[olrl Operrting
Crpitrl

2021 Budget 2021

Schedule 2 - I

2020

Other Segmented Rev€nue

Fees and Charges

- Custom work
- Sales of supplies & services

- Licenses, tox certificales, linet & land ,en,ol

1,000

510

1,150

130

412
1,437

1,133

3E0

Total Fecs and Charges

- Tangible capital asset sales - gain (loss)

- I-and sales - gain

- Investment iocome and commissions

- Dotarioas

2,660

5,000

1.460

r,000

2,519

5,400

66E

1,143

3,786

(44,E49)

8,400

1,645

750

I0, r20 9,190 (30,268)
Condilional Crants

- Student Employmenl
. MEEP
- Oth.r (Specryl

10,120 9,790 (10,268)

Total Crpitel
R.structuri[g R€veoue lspeciff, tf any\
Totrl Ccnaral Govcrnment Services

Cooditional Grants

- Canada Community-Building Fund (CCBF)
. rcIP

- Provincial Disasler Assistaoce
. MEEP
- Other (Sp€ci, )

10,t 20 9,190 (30,26E)

Opera

PROTf,CTIVf, SERVICf,S

'lo(alOther S ted Rcvenuc

Total Conditional Grants

Totrl Opcrrtirg
Crpital

Conditional Crants

- Csnada Community-Building Fund (CCBF)
. ICIP

- Provincial Disaster Asslsunce

- l.ocal govemmenl

- MEEP

- Oth.r (Specity,

500 500

Olhcr Segmenlcd Revcnuc

F'ees and Charges

- Ottcr (Speci,t)

500 500

Total fccs and Charges

- Tangible capital asset sales - Bain (loss)

- Bflav rtnes
500500

Conditional Orants

- Student Flmploytnent

- Local govemment
. MEEP

- Othet (Specw I

500500

Total Crpital
R.structuring Rcverue lspeciff, if anfl
'f otel Protcctiv. Scrvires

17



Other Seghmted Revenue

Fees and Charges

- Custom work
- Sales of supplies

- Road Mainlenance and Restomtion Agreements
- Frontage

- Othcr (Sp.cr, )
Tolal Fe€s and Charges

- Tangible capilal ass€r sales - gain (loss)
- O.h€r )

Conditional Grants
. RIRG (CTP)

- Student EmDloymenl
. MEEP
- Otb€r (Sp€cit )

Vunicip3lity of Vcnguird
Schedule ofOp€rrting.rd Crpitrl Revenue by function
As rl Deccmb€r31,2021

2021 Budgct 202t

Schedule 2 - l

2020

o

lotalCepirrl
Rcsrructuring Revenuc (Spzcif), if anr )
l otal Tri nspo rtrtion Scnic€s

opc

Condhional Gmnts

- Canada Community-Building Fund (CCBF)

- ICIP

- RIRG (CT", andg. ad L8g. Culvs! Road Con()
- Provincial Disasler Assistance

- MEEP
- Other (Sp"ci, )

Tolal orh€r

Toral Olher

Total Co.dilional Granrs

Tot l Operrting

Other Seghenkd Revenue

Ftes and Charses

- Waste and Disposal Fees

- Cenetery lees

6,000

50

6,650

Total Fees and Charges

-'langible capital assel sales - gain (loss)

- Othcr MDtSw

6,050 6,650

2.208 1,449

6,050 8.858 1.449

Condilional Gmnls

- Student Employment
. TAPD
- l,ocal govemment

. MEEP

- O$er (Speclh t

6,050 8,8i8 I.449
(ap ilal

Condilional Gmnls

- Canada Community-Buildine Fund (CCBF)
. ICIP

- TAPT)

- Provincial Disaster Assislance
. MEEP

- Other (Jp..i, )

6.{J50 8,858 I,t.l9

-Iol.lCrpit.l

Rcstructuring Revenue (Spec6, ifthJ\
'Iotrl Iin!ironmeDtal rnd Public Ilcalrh Senices

18

.IRANSPORTATIO)i 
Sf, RVICf, S

Total Condilional Crants

Tol3l Op€rrting
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Municipelity of Vanguard

Schcdule ofOperating rnd Crpilel Revenue by Funcliotr

As et December 31, 2021

PLAIi r-ING A\D Df, vf, LOP].tEr*T SIiRvtCES
Optratin

'l olal Othcr S Rcvenuc

Total Conditional Grants

Tot.l Opersting
Capitel

Total Capitel
Restructuring Revenue (Spectly, tf anf\
Totrl Planning and Dcvelopment Services

RECREATION AND CIIL'I'URAL ST]RVICDS

ope

'l otal Other Ilcvenuc

'I otal Conditional Granls

Total Operating
Cepitel

Totrl Capitr!
Reslructuring Revenur (Specily, if ahf )

Totsl Recrc{Iion snd Cultural Serviccs

2021 Budgct 202t

Schedule 2 - 3

2020

Cooditionai Crants

- Canada Communty-Building Fund (CCBF)

- ICIP

- Provincial Disaster Assistance
. MEEP
- O$er (Specilll

Conditional Crants

- Ca$ada Community-Building Fund (CCBF)
. ICIP

- t cal govenuneot

. Provincial Disaster Assistance

- MEEP
- Othet (Specilyl

l2,l?0 14,282 12,167

Other Scgmented Revenue

l_ees and Charges

- Maintcnance and Development Charges

- Other (Specrfy\

Total Fees and Charyes

- Tangible capital asset salcs - gain (loss)

- Othet (Specif! ,

Conditional Granls

- Student Emplo),rnent
. MEEP
- Othet (Specify)

Olher Segmentcd Revenle

Fces and Chalges
- Otlner (Specyy I

Total Fees alld Charges

- Tangible capital asset sales - gain (loss)

- Othet (Specifll

9,lE0

2.990

t 1,29't

2.9E5

9,tE2

2.985

Conditional Grans

- Student llmployment

- Local govemment

- MEEP
- Other Sos* Lolteri.s

12.t70 14,282 12.t67

12.170 14,282 12.t67

19



Municiprlity of V.nguxrd
Schedule ofOpersting ind Crpital Revenue by t-unction
As rt December 31, 2021

t;,IILIT} SERVICES

Opera

Total Other S led Revenuc

Total Conditional Grants

Total Operating

Crpital

2021 Budget 2021

Schedulc 2 - 4

2020

Conditional Grants

- Canada Community-Building [und (CCBF)

- ICIP

- New Building Canada l'und (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- MEEP

- Other (Specif!\

9,200 16,328 11.859

19.260

9,200 t6,328 3t.l t9

106,990 12.1,185 126,979

TOTAL OPER,\TIN6 AND CAPITAL REVENIJE BY FUNCTION I35,8JO I57,II5 IIO,E27

St;M}IARY
'lbtal Other Segmented Revenue

Total Conditional Crants

Total Capital Grants and Contributions

Rcsbucturing Revenue

TOTAL REVENUE BY FUNCTION

Other Segmentcd Revenuc

Fees and Charges

- Water

- Sewer

- Other lnfrostructute & interust Jees

69,970

20,480

7,340

77,935

22,t96
7,726

68,591

20,090

1,179
Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other (Sp.ci, )

97,790 107.857 95.860

97,790 107,857 95.860

Conditional Grants

- Student Employment

- MEEP
- Other (Specw)

91,790 t0?,857 95,860

126.505

14.282

t6,328

67,541

12,16',7

3l,l l9

| | 4,460

12,t 70

9,200

I10,827135,E30 157.1t5

20
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GE}f, RAI, GOYERIi14E\T SERVICDS

Yudcip.lity of Vi"surrd
Tot l f,rpenses by runctio.
As.l De.Db€r 31. 2021

CeneBl Govemmenl Setuices
R6tnctunnc gpec itr, if anr)

Tolil G.nenl GoveDmeDt Serrices

2021 Budset

Sch€dule I - I

2020202t

Comcil r.muerarion ad traEt

ProfessionaYcontEclu.l sewices

uriliries

Mainienance, materials ad supplies

CBls and oontiburions - operalirg

- capiid

Allowee for ucollcctibl€

5.2E0

4E,650

26,920

4,650

12.620

1,910

50

5,t l5

49,120

26,886

4,378

t4.074

35

12.E72\

1,600

3,720

39,6t4

26.4E6

4,656

7,526

3,906

t70

(r,130)

102,0E0 98.316 E{,950

r02,080 9E,.lt6 8{,950

PROTECTIvE Sf,RVICES

t'ire

Prcfessionaycontriclual services

Utilitics

Mahte@ce, mtsial ad supplies

Gmls ard conbbulions - opemiinS

- caPiral

olnet $pccilyt

6,450 6,6?7 6.451

Pmf€ssion Ycotrtracrual seryices

Utaliti€s

Mai,tell,n.t, material and supplics

Granrs ard colttribudons - opcraring

- caPnal

Othc. EMS-9.1.1

1..100

'7,500

lE0

681

7,500

I6E

1,391

7,500

t76

t5,530 l;1,976 t5,521

r5,530 1.t,976 15,52.1

'rR-{T"SPORTAT ION SERV I(if, S

RarnetntinE 6pecilr, if adr)

Toa.l Pml.ciive S.rvic6

Profesionayconicdual Services

utilides

Maintenance, malcrials, md supplies

cmnts and contnbutions - op€rating

- capiral

Other (sp..r, )

15,940

34,240

1,520

t0,870

2,000

t5,919

35,t22

5,470

38,044

642

2,6t2

l5,0lE

36,282

7,160

9,194

4,082

3,2t8

9.1.790 91,429 75,57t

91,790 97.429 75.57.'

Tn port.lior Se.vice.
Restru.tunng $p.c ilt, if a,r)

Toail Trrtrsport tiotr Scnicca
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Municipality of Vrnguard

Total f,xpcnsas by Function

As et DecembcrJl,202l Schedulc 3 - 2

2021 Budget 2021 2020

E\VIRONME\TAL Ar\-D PUBI.IC IIU,\LTII SIRvtCES

Iinvironmelltal and Public Heelth Services

Restructuring (Specify, if {ny)

Tot.l Environmentil and Public lleslth Serviccs

PLA)..\I\C Ar.-D DEvEI.OPM ll\T SURVICIIS

wages and benefits

Professionaycontraclual Services

Grants and conlributions - operatilg

- capital

Amonization

lnterest

Other (Specify I

2.000

2,000

2,000

Planning and Developmenl Services

Resrructuriog (Specily, if rny)

Tolal Plenning and D€velopmenl Seh*ices

RECRU.\] tO\ ,\\D Ct t-'t t R,\t- SUR\ ICUS

Wages ard benefits

Professionaycontractual services

Utilitics

Maintcnance, materials ald supplies

Crants and contributions - operating

- capital

Amonization

Interest

Allowance for uncou€crihle

Other (Specrfy )

17 .240

1,400

14,020

8,020

16.384

16.I l6

8.015

6.372

14.196

8.015

10,680 {0,515 2E,783

{0,680 ,10-515 28,783

Wages and bencfiE

Professionaycontractual services

Utilities

Maintenalce, materials and supplies

GranB and contributions - operating

o Waste disposal

o public Healrh

- capital

o Wasre disposal

o Public Hcalth

Amonizrtion

Interest

Oaher Houshg losser

10,620

30,160

t0,626

25,923

10.026

r4. t 09

40,780 16,s{9 24,t35

,t0,780 36,s.19 24,135

Rccreation rnd Culturel Services

Restructuring (Spccify, if sny)

Tolrl Rccrartion snd Culiursl Serviccs
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Municipality of Vanguard

Total Expenses by I'un.tion
As at Dec€mber 31, 2021

T 
-TILITY 

SERVICT]S

Utility Servic€s

Restructuring (Specify, if any)
'lotal Utility Services

TOTAL EXPENSL,S BI l-ttrr-C'l'lON

2021 Budget 2021

Schedule 3 - l

2020

6.rJy'70 ,t09,155 317545

Wages and benefits

Professionaycontractual services

Utilities

Maintenance, mat€rials and supplies

Crants and contributions - operating

- capital

Amortization

lntcrest

Allowanc& for Uncollectible

Othet (Specilr\

52.200

26i,580

12.120

9.850

t0.860

41.866

41,679

l2. t l3
I n11

9,8t9

46,952

I l,9r I

t2,l I I

6,154

t0,852

J,lE,6l0 120,950 88.580

3{8,6t 0 120,950 88,580
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lluniciprlity of vrngurrd
Consolidraed Schedule ofS€gment Disclosure by l'unction

As et Decemb.r 31, 2021

Ravcnues (Schedule 2)

l_ces and Charges

'I'angible CapitalAsset Salcs - Gain

Land Sales - Gain

Invcstment Income and Commissions

Other Reverucs

Gran6 - Conditional

- Capilal

Rcstructurings

Total Revenues

Expenses (s(hcrlulc.l)

Wages & Benefits

ProfcssionaY Contractual Scrvices

Utilities

Maintcnancc Materials and Supplies

crants and Contributions

Amo(ization

lnteresl

Allowanca for Uncollectiblc

Reslrudurings

Othcr

Totrl Expetlses

Surplus (DeIicia) by Function

Taxcs and othcr unconditional revcnue (SchctlLrlc I )

Tr{nsport.tion
S€rvic€s

Environmental
& Public Heslth

Plaoning end
Development

General
Govetnment

Protcctive
Services

Rccreation rnd
Culture Utility Services Totrl

5.400

668

1,143

6.650

2.208

14.282

107,E57

t6,328

5,400

668

3,351

t4,2E2

r6,328

117,0t6

8,8S89,190 11,2E2 t24,tE5 157.1I5

54.235

26,886

4.37E

14.07 4

r.600

35

(2,872)

7.308

7,500

r68

15,939

35,122

5,470

38,686

2,6t2

10.626

| 6.3E4

l6. r l6

E,0t5

47.866

41679

l2,l t 3

9.473

9.819

62,233

23,616

20.446

35

(2.872)

1,768

r 2E.666

r 53.302 
]

2r,96r l

11,976 91,829 36,5.19 40,5159tJl6 r20,950 409,r55

(EE.5,16) (l4,9761 o7,429\ 127,6911 (26,23J) 3,23s (2s2.040)
I

Schcdulc 4

252.914

Net Surplus (D€ficit)

24
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Municiprlity of vrngurrd
Consolidrted Schcdule ofSegment Disclosore by l-urction

As xt Dccember 31,2020

Revenues (SchcdBlt 2)

Fees and Chatges

Tangible Capital Asset Sales - Cain

I -and Salcs - Gain

Investmcnt Income and Commissions

Other Revenucs

Grants - Conditional

- Capital

Rcsliuctuings

Totrl Revcnues

ExpeNcs (s(h{dulc 3)

wages & Benefits

Professional/ Contractual Services

utilitics

Maintenance Materials and Supplies

Grants and contributions

Amortization

lntcrest

Allowancc for Uncollectible

Restructurings

Otier

Totrl Erpe[ses

Surplus (Deficit) by Function

Taxcs and olher unconditional revenuc rSchcdtrlc l)

Generol
Govetnnent

Proteclive
Services

Trf,nsportation
Services

Environm€ntsl
& I'ublic Health

Phnr'ing flrd
Devclopmcnt

Recrellion sId
Culture trtilit-y Services Total

3,7E6

(44,849)

E,400

1,645

750 500 I 449

12.t67

95.860

3 l,l l9

99.646

(44,849)

E,400

1,645

2,699

12.161

3l, t l9

(30,26r) s00 r,449 12,t61 126.979 110,827

43,334

26,488

4,656

7,526

1,906

t70

( l,130)

'/.84',7

7.500

t'/6

rs,038

36,282

7,760

13,276

3.2r8

t0,026

14.109 6,312

14,396

8,0r5

46.952

u.9t I

l2.l I I
6.754

10.852

l t5,350

103,009

24,527

27,556

2t,896

25.99t

t70

( r,130)

176

84,950 15,523 75,574 24.135 28.783 88.580 317,545

( I 15,2 r8) (15,023) (75,574) (22.6E6t (r6,616) 38J99 (206,7t8)

Schcdule 5

215 819

29,t2t

25

Net Surplus (Delicit)



lIuoiciprlity of vrngurrd
Consolidrted Schcdule ofTrngibl€ Crpit.l Assets by Obiect

As rt Dec€mb€r 31,2021

2021

Schedulc 6

I

Gcner&l Ass€ts
Infrrstructure
Assets

Generrt/
Infrrstructure

Land
Lrnd

lmDrovements
Buildings Vehicles

Mechin€ry &
EouiDmenl

Lin€rr sssels
Assets Under
Construction

Asset cost

Opening Asset costs

Additions during the year

Disposals and write-downs during the year

'lr6nsfcrs (from) assets under construction
'Iransfcr ofcapital Assets related to
restructurinq (Schedulc I l)

t4 599.622 2,600 lLE,297

29,097

735,359

l4 599,622 2,600 147..394 735,359

Accnmul*ted Amorlization Cost

Opening Accumulated Amor(ization Costs

ndd: Anro(iration lakcn

l.css Accumulalcd amo(ization on disposals
'lianslir ofCapilal nsseG rclaled lo
rcslructuring (Schedolc I l)

3 t8.967

12,89 r

2.600 61,940

2.t44

624,705

5,41I

3Jr.858 2,600 70,08{ 6J0,1t6

(--losin Asset Costs

Closin Accumuleted Amo

-l ot.l

1,455.892

29,097

1,484,9E9

1.014,212

20.446

Total

1.537,436

(81,s44)

1,.155,892

1,024,916

25,991

(36,695)
E
E

2 t,ist oflssets rccoSnizcd al nominalvaluc in 2021 lrc

- M&hDcry ed EquipE.nr

3 Ahout of intcrcs( capiralized m Sch.dulc 6

261 161 l011 l0 450J3t f-r.rfisil
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2020

1,014,212t t"o34,estl

I ror.l contribure<v&natcd asets receiv.d in 202 I $

s

$

s

$



Municiprlity of Vrngurrd
Consolid.l.d Sch.dule ofT.rgible Crpit!l Asscts by l'urctior
As rl Dcc.mb.r 31, 2021

202t

t,455,892

29.O97

t,481,989

1914,212

20,446

1,034,658

Schedulc 7

2020

'I otal

r,537.436

(81.s44)

t,455,892

Caneral
Govcrnmcnl S.rvic.s

Trrnsportrtion
S.rvic.s

linvironmcntrl
& Public
Ilerlth

Plrnning &
D.v.lopmcnt

Rccreatiofl &
Cultor.

Assat cosl

Opening Asset costs

Additions during the year

Disposals and uritc{ouns during the year

Transfer ofCapital Assets related to
restructuring (Schcdule I l)

64.147 50t.705 2.600

29,097

148.902 538,338

61,3t7 501.705 31.697 348,902 538,338( losin Asset Co!ts

Accumul.tcd Amorlizition Cosl

Opcning Accumulated Amortizztion Costs

Add: Amortization taken

[3ss: Accumulated amonization on disposals
'ltansfcr ofcapital Assets related to

rcsrructuring (Schedule I l)

64.34',7 461,150

2,612

2,600 94,325

8,0t 5

385,790

9,8t9

61,347 169-762 2.600 102.340 395,609

E

I,024.916

25,991

(36.69s)

(llosi ,\(rumulrted Amortizrliotr (losls

I-{str-il l-44l.eso I

27

'l otal

fipr4rt'l



Municipality of Vanguard

Consolidated Schedule of Accumulated Surplus
As at December 31,2021 Schedule 8

2020 Changes 2021

UNAPPROPRIATED SURPLUS 411,239 (46,708) 367,531

APPROPRIATED RESERVES

Total Appropriated

Tangible capital assets (schcdul. 6- 7)

Lcrs: Related debt

441,680 8,651 4s0,331

441,680 8,651 450,331Net IDvestment in'l'angible Capital Assets

Total Accumulated Surplus I,t48,320 93J r,149,254

Machinery and Equipment

Public Reserve

Paving projects

Utility

Heritage Cemetery

22,000

265,971

4,430

41,554

(2,668)

105

63,554

263,303

4,535

292,401 J8,99t J31,.392

2A

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS



Municiprlity of Vrngusrd

Schedule of Mill Rates and Assessments

As .t December 31, 2021

MILL RATES: MILLS

Average Municiprl* 35.6547

Average School* 4.705 t

Potash Mill Rate

Uniform Municip{l Mill Rate I9.4000

* Avcragc Mill Ratcs (multiply thc total ta\ lcvy for cach ta,\ing authority by 1000

and divide by thc total asscssment for thc taxing authority).

Agriculture Residential

Residential

Condominium

Seasonal

Residential

Commercial

& Industrial

Pot.sh

Mine(s) Tot{l
3.716.8 80 1.169.005Taxable Ass€ssment 442,255 5.328,140

Regionrl Perk Assessment

Total Assessment 5,32E,140

0.4304 r.0000 0.6000Mill Rate Factor(s)

5,3 50 81.500 13,500
Totel Brse/Minimum Tax
(generated for cach propeny

class)

100,350

15J.607 27,323
Totrl Municipal T.x Levy
(includc basc and/or minimum
tax and special lcvics)

9,013 t89,97J

il

I
I

I
I

I
I

I
I

I
I

!
I

I
I

I I
I

I
I

I
I

il I

I
I

tI I
IIl

ilil !ilil

liltil

Schcdulc 9

PROPERTY CLASS



Municipality of Vanguard
Schedule of Council Remuneration
As at December 31,2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Mayor

Councillor

Councillor

Councillor

Councillor

Kevin Hames

Brad Brown

Teresa Richards

Daniel Fox

Clinl Arnason

1,080

900

825

750

900

270

600

75

150

1,350

1,500

900

900

900

Total 4,455 r,095 5,550

30



Municipality of Vanguard
Schedule of Restructuring
As at December 31,2021 Schedule l1

2021
Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term lnvestments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations

Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies

Other

31

Total Net Carrying Amount Received (Transferred)


