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de Jong & Associates
Chartered Pncfessional Accountants, Pncf. Corp.

INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of White Valley No. 49

Qualified Opinion
We have audited the accompanying financial statements of the RM of White Valley No. 49, which comprise
the Statement of Financial Position as at December 31,2021, and the Statements of Operations, Changes
in Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, except for the effects of the matters described in the Basis for a Qualified opinion section
of our report, the accompanying financial statements, present fairly, in all material aspects, the financial
position of the RM of White Valley No. 49 as at December 31,2021, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualilied Opinion
Due to issues of timing, distance, identification, and measurement we did not Ilnd it feasible to make a

physical count of the various inventory items. The quantities of gravel on hand were determined from
"book records" of quantity movements with prices based on original costs while other items were
determined by your administration by actual count.

The municipality does not maintain a waste disposal site but is a member of the Southwest Waste
Management Authority which provides waste disposal services to the ratepayers ofthe municipality. The
municipality is contingently liable for the landfill closure and post closure care requirements under The

Environmenlal Acr. These costs include final covering and landscaping ofthe landfill, pumping ofground
water, methane gas and leachate management and on-going environmental monitoring site inspections and

maintenance. The municipality is unable to determine a reasonable estimate of liability at this time and as

such none has been recorded. We were unable to determine the effect on the financial statements.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statement section of our report. We are independent of the municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada and we have

fulfilled our ethical responsibilities in accordance with those requirements. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Council is responsible for overseeing the municipality's financial reporting process.

Responsibilities of Managemenl and Those Charged wilh Governance lor the Financial Statemenls
Management is responsible for the preparation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation offinancial statements that are free flom material misstatement, whether due to fraud
or elTor.

PO Box l967.Swift Current, SK, S9H 4M7

T; 306.750,1525 E; chris@deiongcga.ca



INDEPENDENT AUDITOR'S REPORT

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement ofthe financial statements, due to fiaud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal controls.

Obtaining an understanding ofthe intemal controls relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's internal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness of
the accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including
disclosures, whether the financial statements represent the underlying transactions, and events in a
manner lhat achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing ofthe audit and significant deficiencies in intemal control we identify during the audit.

We also provided, those charged with governance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matters that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.

de & Ass

June 16, 2022
Report date

Chartered Prokssional Accountants, Prof. Corp.

Swifi Currenl, SK

Audilors Responsibilities lot the Audit ofthe Financial Slalemenls
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fiaud or error and are considered material, if individually or
in aggregate, they could reasonable be expected to influence the economic decisions of users taken based

on these financial statements.



Management's Responsibility

To the Ratepayers of the RM of White Valley No.49

The municipalitl"s managenlent is responsible for the preparation and prescntation of the

accompanying consolidated financial statenlenls in accordance rvith Canadian public sector accomtinB
slandards (PSAS). The preparation ofthe statements necessarily includes selecting appropriate
accounting principles and rnethods, and making decisions affecting the measulement oftransactioos in
rvhich objective judgnrents and estintates by ntanagement is required,

ln dischargiug its responsibilities for lhe integrity and fair preserltation of(he consolidated financial
statements, nranagement designs and nainlains the necessary accounling, budget and other related

internal coutrols to provide reasonable assurance that tlansactions are appropriately authorized and

accurately recorded, that assels are properly accounted for and safeguardcd, and that financial records

are properly maintained lo provide reliable infornration for the preparation of the consolidated financial
statelner)ts.

The Council is composed ofelected ofllcials rvho arc not employees ofthe rnunicipality. -Ihe Council is

responsible for overseeing management in the perfonnance of its financial rcporting t esponsibilities.

The Council fulfils these responsibilities by reviervilg the financial infonnation prcpared by

managemcnt and discussing relevant matters \\'ith external auditors. The Council is also responsiblc for
reconr$ending the appoinlnlent of the rnuricipality's external auditors.

de Jong & Associales, an indcpendent firm ofChaltered Prol'essional AccoLrntanls, is appoinled by thc

Cou[cil to audit the consolidated financial statements ard reporl directly to them; thei[ rcport fo]lows.

The external auditors llave full and free access to, and n)eel periodically and scpalately wilh, both the

Council and nranagenlent to discuss lheir audit findings.

Ii ve or designee CAO/Adnti rator

Datc

,<
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Municipality of White Vrlley No. 49

Consolidrted Statement of Financial Position

As at December 31, 2021

FINANCIAL ASSETS

Total Finenciel Assets

l,IABTLITIES

Total Liabilities

NET FINANCIAL ASSETS (DEBT)

NON.FINANCIAL ASSETS

Total Non-Financial Assets

ACCUMULATED SURPLUS (DEFICIT) (S(hcdxlc 8)

Unrccogniz€d Assets (\otc I l))

Contingent Assets (Nole l0)

Conuactual Rights (i\orc 2l )

Conting€nt Liabilities {Noro l5)

Contractual Obligations aod Commitments (Notc 22)

The accomrytying notes ond schedules are an integral part of lhese statemenls.

2021

Statcment I

2020

9.7 41,991 't,296;7 67

t6,810,794 t4,810,264

Cash and Tcmporary Investrnonts ( Note 2 )

Taxes Receivable - Municipal (\o(c .'l)

Other Accounts Receivablc (Nore {)

Lalld for Resale (Notc j)

Long-Term lnvestments (Nols (,

Debt Charges Recoverable lNot!' 7.)

Other (Specify)

9,538,920

57,255

36;799

127,254

7.153,87 4

38,954

40.939

I 18,135

9-760.228 7,351.902

Bank Indebtedness (\ote ll)

Accounts Payable

Accrued Liabilities Payable

Deposits

Defened Revcnue (Nol( 9)

Accrued l-andfill Costs {\otr l0)

Liability for Contarninated Sites (\olc I I )

Othl.r Liabilities

Lone-Term Debt tN,r( l2)

Lease Obligations (\int I ll

18.237 32,t 57

22.978

r 8,23? 5 5.13 5

Targiblc Capital Ass€ts (s.hc(jrle 6. 7]

Prepayments and Deferred Charges

Stock and Supplies

Other (l\olc 1.1)

6.687.776

381.027

7.022,901

490,590

7.068,803 7.5t3.49'1
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Municipality of Whit€ Vall€y No.49

Consolidat.d Statemeot of Operations

As rt Dcccmbcr 31, 2021

2021 Budget

RDVrlr\-.tiUS

TotalRevenues

EXPE]*SES

TotalErpenses

Surplur (D.Iicit) ofRevcnuEs ov.r Erpenses before Olher Cipilrl
Contributions

ProvinciayFederal Capital Gralts and Contributions (Schcdulo .1. 5)

Surplus (D€ficit) of Revenues over Expenses

Accumulated Surplus (Deficit), Beginning of Year

Accumulated Surplus (Deticit), End ofYear

The accompanying notes and schedules are an integrol part o{lhese slalehefils.

2021

Statement 2

2020

855,3J0 1,942,246 I,2 t 5,509

58.244 42,303

884,880 2,000,sJ0 I,251,812

t4,810,264 14,810.264 13,552,452

l5'695' I .l,l 16,810,79,t 14,810,264

Taxes and Other Unco[ditional Revenue {SchcJule I )

Fees and Charges (schcdulc 1. 5)

Conditional Grants (Schcilulc .1. -r)

Tangible CapitalAsset Salcs - Gain is(hcdulc.t. i )

Land Sales - Gain (Sch!:(hllc -1. 5)

lnvestment lncome and Commissions (Schc.lulc.l. 5 )

Restructurings (SchL'du le -l-l )

Other Revenues (Schcclulc 1. 5)

4,169,910

198,430

65.630

10,000

t8,360

7 5,7 40

4,152,985

249,854

64,947

I l;149

47,395

98,626

4,300,689

193,169

134,330

( 138,445)

45,034

78,948

4,538,130 1,62s,s56 4,613,725

Gene.al Govemmeot Services (srhcdulc i)
Protective Services (Schcdulc -'l )

Transportation Servic€s (Schcdule 3)

Environmedal and Public Health Services tSchcdule it
Planning and Developmcrt Services (Schcdulc .'l )

Recrcation and Cultural Serviccs tSchcdulc .l)

Utility Services (Schedulc .'l )

Restructurings ( S.hcdulc 3 )

387,200

108,I l0

2,84t,430

243,830

102,230

328,408

95,233

1,894,593

289,050

75.986

386,242

t04,592

2,537,182

274.650

94.950

3,682,800 2,681,2?0 3.398116
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Municipality of White Valley No. 49

Consolidated Statemert of Change in Net Financial Assets

As at December 31, 2021

Surplus (DeIicit)

Surplus (Deticit) ofcapital expenses over expenditures

Surplus (Delicit) of expenses of other non-financial over
€xPenditures

Increase/Decrease in Net Fitrancial Assets

Net Financial Assets (Debt) - Beginning of Year

Net Finatrcial Assets (Debt) - End of Year

2021 Budget 2021

Statement 3

2020

884,880 2.000,530 t.25'1,812

1,367,930 2,445,224 1,260,311

1 ,296.7 67 7,296,767 6,036,456

8,664,697 9,741,991 7,296,767

(Acquisition) of tangible capital asses

Amonization of tangible capital asses

Proceeds on disposal oftangible capital assets

Loss (gain) on the disposal oftangible capital assets

Transfer of Assetyliabilitias in Restructuring Transactions

483,050

(20,4s4)

355,585

11,749

( l1,749)

(s82,290)

483,051

I 16,600

138,445

483,0s0 335,13r t55,806

(Acquisition) of supplies inventories

(Acquisition) of prepaid expense

Consumption of supplies inventory

Usc ofprepaid expense

109,563 ( 153,307)

109,563 (153,307)

4



Muricipality of White Valley No.49

Consolidsted Statement of Cesh Flow

As rt DeceInber 31, 2021

Cxsh spplied to capitrl transoctions

2,000,530

355,5E4

(l t.749)

I,257.8t2

483,051

t3E,445

Statement 4

20202021

Crsh provided by (uscd for) the following activities

Op.rrting:

Surplus (Deficit)

Amonization

Irss (gain) on disposal oftangible capital assets

2,344.365 t.879.108

Changc in assets/liabilities

Taxes Rec-€ivable - Municipal

Other Recrivables

Lsnd for Resar€

Other FiDancial Assets

Accounts and Accrued Liabiliti€s Payable

Deposits

Def€ned Revenue

Accrued l-andfill Cosls

Liability for Contaminated Sites

Oth.r Liabilities

Siock and Supplies

Prepayments and Defened Charges

OIher (SDccify)

(18,30 r)

4,140

( 13,919)

109,561

15,8 t 4

89,014

(24t.178)

(8.329)

(r53.307)

2,t2s,8t8 r580,722Cash providcd by opersling transactions

Capitsl:

Acquisition of capital ass€ts

Procceds from the disposal ofcapital assets

Other caliral

(s82,290)

I 16.600

(8,705) (46s,690)

Investirg:

[,ong-term investments

Other investments

991.875

(9,r l9) 991,875Cesh provided by (applied to) invesling lranseclions

Finen.irg:

Debt charyes recovcred

l,ong-term debt issucd

l,ong-term dcbt repaid

Other financing

(22.302\

t22,918\ (22,302)Cxsh providcd by (applied to) linencing transsctions

Cbrnge in Crsh ind Temporary lBvestmelts durirg the year

Crsh rtrd Temporary Iovestment! - Beginning ofYeer

Crsh rnd'l?mporary lnvestments - Etrd ofY€er

The accompanying notes and schedules are an integral part ol thete statements.

2J85,0,16 2.08,r,605

7,t53,E74 5.069.269

5
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Municiprlity of Whitc Valhy N0.49
Notes to the Consolidrted l'inrncial Statements

As rt Dccember Jl. 2021

l. Significant Accounting Policies

The consolidated financial statements ofthe municipality have been pr€pared by management in accordancc with Canadian
public sector accounting standards (PSAS) as recommcnded by the Chartcred Professional Accounlants ofCanada (CPA
Canada). Significant aspects ofthe accounting policies adopted by the municipality are as follows:

Brsis ofAccounting: The consolidated financial statements are prepared usin8 the accrual basis ofaccounting. Thc accrual
basis of accounting rcquires rcvenues to be rccognized as lhey become available and measurable ?rnd expenses are recogrized as

they are incurred and measurable as a result of the receipt of goods and services and the creation of a lcgal obligation !o pay.

a)

b)

c)

e)

h)

i)

Collection offund! for other authorities: Collection offunds by the municipality for school boards, municipal hail and

conservation and development authorilies are collectcd and remitted in accordance with rclcvant legislation.

Govetnment Trtnsfars: Govemmenl transfers arc the transfer ofassets from senior levels ofgovernment that arc not the result

ofan exchange fansaction, are not expccted to be repaid in thc future, or lhc result ofa direct [inancial retum. Govcmment

lransfers are recognized as revcnue in fte period liat olc events giving rise lo the transfe, occur. providing:

a) the lransfcrs are authorized

b) ary cligibility criteria have been met; and

c) reasonable estimates ofthe amounts can be made

d)

D

c)

Uoeamed govemmcnl lransfer amounls reccived will bc recorded as deferrcd revenue.

Eamed govemmcnt ransfer amounts nol received will be rccordcd as an amount reccivablc

Dcferrcd Revenuc - fees ard char8es: Cenain user charg€s and fees arc collected for which thc related serviccs have yet to be

performed. Rcvcnue is recognized in the period when the related expenses arc incuned or services performed.

Locrl lmprovement Chrrges: lrcal improvement projects financed by frontage taxes recogni?r any prepayment charges as

revenue in the period assessed.

N€t Financirl Ass€ts: Net FinancialAssets al the end ol an accounting pcriod are the net amount of financial asscts lcss

liabilities outstanding. l'inancial asscls represent items such as cash and those other asscls on hand which could provide

resources to discharge cxisting liabililies or finance future operations. Thcsc include realii?blc assets which are convcrtible to

cash and not intended for consumption in the normal course ofoperations

Non-linancisl Assets: Tangible capital and other non-finarcial assets are accounted for as asscts by the government because

they can be used 10 provide govemment services in future periods. lhcsc asscts do not normally provide resourccs to discharge

the liabilitics ofthe govemment unlcss they ar€ sold.

Approprirted Reserves: Reservcs arc established al lhc discretion ofCouncil lo designatc surplus for futurc operating and

capital transactions. Amounts so designated are dcscnbed on Schedule 8.

Property Tax Revenue: Property ta,r( revcnue is based on assessments dctermined in accordance with Saskatchcwan

tJgislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. 'l ax mill rates are cstablishcd

annually by council following thc guidance ofthe Govcrnment ofSaskatchewan. To( revenues are recogni,,!d when the tax has

been authorized by bylaw and the ta\able event has occurred. Requisitions operate as a flow through ard are excluded from
municipal revenue.

lnvestments: Ponfolio investments arc valued at the lo\ycr ol cost, less any provisions lbr other than temporary impairment.

Investrnents with tcrms longer than onc year have been classified as othcr long-term investmcnts concurrent with the nature of
the investment. The long term inveslments in the Saskatche\ran Association ofRural Municipalities - Selfinsurance fund are

accounted for on the cquity basis

6

)

Reporting Entify: 'l_hc consolidated linancial statemcnts co[solidate thc asscts. liabilities and 0ow ofresourccs ofthe
municipality. The entity is compriscd of all ofthe organizations that are owned or controllcd by thc municipality and are,

therefore, accountable to the Council for the administration oflheir financial allhts and resourccs. Entities includcd in these

consolidated financial statements arc as follows:



Municiprlity of Whit. Vrll.y No. 49

Notcs to thc Conlolidrtcd Firrr.irl Strt m.nts

As .t D...mb.r 31, 2021

l. Signili.rtrt Accoutrtitrg Polici.s - continu.d

k)

r)

m)

n)

o)

p)

Itrv.nlodd: lnventories ofmatcrials and supplics expected to bc used by thc municipalily are valued at $c lowerofcost or
rcplaoement cost- Inventories ofland, materials and supplies held for resale are valued at the lower ofcost or ncl realizable value. Cost

is deterhined by the average cost method. Net realizable value is the €stimated selhng pricc rn ihe ordinary course ofbusiness.

Trngibl. Crpitrl As6.tsr Alltangible capital asset acquisitions or betterments made throughout the year are rccorded at thcir
acquisition cost. Initial costs for tangible capilal assets that were acquired and d€veloped prior to 2009 wcre obtained via hastoricd
cost information or using current fair market values discounted by a relevant de0alion fa.tor back to the point ofacquisition. Donated

tangible capital asscts received are recorded at $eir fair market value at the date ofcontribution. The cost ofthese tangible capital

assels less any residual value are amortized over the assets usoful life using the straightlinr mcthod ofamonization. Tangiblc capital

assets that are recognized at a nominal value ar€ disclosed on Schcdule 6 The municipalivs tangible capital assel useful lives are

estimaled as follo[s:

Assel Useful Life

Land

Lrnd Improvem.rts

Buildinqs

Vchicles & Equipm.nt
Vchicles

Machinery and liquipmenl

l0 Yrs

5 to 20 Yrs

ltltosuuctarc Assels

Infnstructura Assals 50 lo 60 Yn

Govlrnmcot Contributio[si Govemment contributions for thc acquisition oI€apital assets are reported as capital revenuc and do not

reduce the cost of the related assct

work! of Art rnd Othcr Utrr.cogniz.d Ass.ts: Assets thaa have a historical or cultural srgnificance, which include works ofan,
monumen6 and other cultural aiifacts are not recogniad as lanSible capilal assets b€cause a rcasonable estimate of future bcncfits

associared with this property caonot be made.

C.pitrlirrtioo oflnt.r.st The municipal ity does ,ol capitalize interest incurred while a tangible capitalasset is under construction.

L€rscs: All leases are recorded on the consolidated financial statements as eithcr a capital or opcrating lcasc Any l€as€ thal transfers

substantially all ofthe benefits and r,sk associated with the leascd asset is ctassilied as acapilal leases and recordcd as langible capilal

assels. At the inception ofa capital lease. an ass€t and a payment obligation are recorded at an amount equal to the lesser ofthc present

value ofthe minimum lease parmcnts and the asset's fair marker value. Assets undercapital lcases are amonizcd on a sraiBht line

basis, over their estimated usefut Iivcs. Any other lease not mecting the belorc mention€d criteria is classified as an operating leasc and

rental payments are expcnsed as incuned.

Lrtrdfill Li.bility:
The municipal ity does not mainlain a waste disposal site.

Trurt Futrds: Funds held in trust for others, undcr a trust agrecmcnl or statute, are not included in the consolidated financial

statemenrs as they are not controlled by the municipality. Trust fund activrtics administered by the mun,cipalily arc disclosed in Note

18.

Employc. Bcn.fit Plrns: Contributions to the municipalirys defined benefit plans are expcnsed when contributions are madc. Under

the delined benel'it plar\ the municipalitys obligations arc limited to their contributions.

Li.bility forCont.mitrst.d Sit6: Contaminated sites are a result ofconlamination beinS inlroduced into air, soil, water or sediment

ofachemical, organic or radioactive material or live organism that exceeds an cnvtorunental standard. The liability is recorded net of
any expected recoveries. A liability fbr remediation ofcontaminated sites is r€cognized when all the following criteria are met:

a) an environmental standard exists;

b) contamination exceeds the environmental standa.rd;

c) the municipality:
i. is directly responsiblc; or

ii. accepts r€sponsibillly;
d) it is expected that future economic benefils will be given up; and

e) a reasonable estimate of the amount cah be made.

7

Indefinite

40 Yrs

40 Yrs



Mutriciprlity of Whit. Vrlley No.49

Notcs to thc Cotrsolidrl€d Finrncirl Strtrm.nts
As et Dtcemb.r 31, 2021

Sigoiticrrt AccouBting Polici.s - continu.d

q) M.rlur.mcnt Utrccrtrinty: The preparation oflinancial statcments in conformity with Csnadian public sector accounting standards

requites management to make estimates and assumptions that affect the reported amount ofessets and liabilities and disclosure of
contingent ass€ts and liabilities at the date ofthe financial statemenls, and the reported amounts of revenue and expendituras dunng
the period. Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts

is provid€d where considered necessary.

The measurement ofmaterials and supplies are based on estimates ofvolume and quality

Thc'Opening Asset costs oltangible capital assels have be€n estrmated wh€re actual cosls wcre not availablc.

Amoni?ation is based on the estimated useful lives oftangible capital assets.

fies€ estimates ard assuhptions are reviewed periodically and, Es adjustrrenls bemme necessary they are report€d in eamings in the
periods in which they become known.

r)

,

B.sis ofSegmcntation/Segment Rcport: The municipality follows the Public Sector Accounting Doard's recommendations requiring
financral information to be provided on a s€gmented basis. Municipal services have been segmented by grouping activities that have

similarservice objectives (by tunction). Revcnues that are direclly related tothe costs ofthc lirnction have b€en aruibuted to each
eoh.^l lnreF.l i. aud.red ,^ n'n.ti^n( h4r.d 

^n 
ih. nlrMsF 

^f 
(,fifi. h^r wino.

The segments (functions) are as follows:

Geneml Govemment: Provides for the administration ofthc municipality.

Protectiv€ Services: Comprised ofexpenses for Police and Firc protection.

Transponation Services: R€sponsiblc for the delivery ofpublic works services related to the development and maintenance of
roadway s)stems and street lighting

Environmental and Public Ilealth: The cnvironmental segment provides waste disposal and other environmental services The
public health segment provides for expenses related to public health services in the municipality.

Planning and D€velopm€nt: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision ofrecreation and leisure services.

Utility Services: Provides for delivery ofwater, collecting and ueating ofwast€wat€r and providing couection and disposal of
solid waste

Brdglt Itrformatior: Budget information is presented on a basis consistcnt with that used for actual results. The budgd was

approved by Council on Jnne 10, 2021.

Ncw Accounting Strndrrds:
EIfcctiv. Jrnurry 1,2019, the municipaliry adopted th€ following standard to comply with Public Sector Accounting Slandards

( PSAS). This standard applies to all publ ic sector entities for years beginnin8 on or alier April I , 20 I 8. Adoption of this standard

requires all public s€ctor enlities to assess information using definitions. criteria and exceptions provided in the standards and apply
professional.judgement to comply with the disclosure requireme.ts ofeach slandard.

PS 3430 Restructuring Transactions provides guidance on how to account for and report restructunng transactrons by
transferors and recipients of assets and/or liabililies. The new standard has been adoptcd on a prospective basis.

0

t'ulur. Ac.ounting Strndrrds:
lltlective On or After Aptll1.20221

PS 1201 Finrncisl Strtement Present.tion, replaces PS 1200 with revised gencral reporting principlcs and standards of
presentation and disclosure in govemment financial statemcnts. F:ffective in the period PS 1450 and PS 2601 arc adopted.

PS 2601 Foreign Currency Trrnslstion, replaces PS 2600 with rcvrsed guidance on ihe recognition. presentation and

disclosure oftmnsactions that are denominated in a lbrergn cuncncy

PS 30{l Portfolio Invcltm.trts, replaces PS 3040 with revrsed Buidance on accountinB for, and presentation and disclosure

of, portfolio investments. Effective in the period PS 1450, PS 2601 and PS l20l are adoptcd.

PS 3450 Finrnci"l Instruments, a ncw standard establishing guidance on the recognit;on, mcasurement, presentalion and

disclosure of financral rnstruments. rncludrng dcriratrves

PS 3280 Asset R.tirem.nt Obligrtio$, a new slandard eslablishin8 guidance on thc recognrhon. measurcmcnl. presentation

and disctosure ofa liability for relircmcnt ofa tangible capital asset As this standard includes solid waste landlill sites active
and post-closing obligations upon adoprion ofthis new standard, €xisting Solid Wastc l,andfill Closure and Post{losure
Liability s€ction PS 3270 willbe withdrawn.

EIT.ctiv. Oo or Aftcr April l,2023:

PS 3400, Rev.nuc, a new standard establishing guidance on the rccognition, measurement presentation and disclosure of

8The cxtent of the impact on adoption of$ese future standards is not known at this time

t.



Municiprlity of White Valley No. 49

Notes to the Consolidated fin.ttcial Statements

As rt December 31,2021

2. Crsh and Temporary Investments 2021 2020

Cash

Temporary Invcstments

Restricted Cash

6,190,798

3,048,122

4,132,352

3,021,522

9,538,920 1,t53,87 4Total Casi and Temporary Inveslments

Cash and temporary investrnents include balances with banks, term deposits, marketable securitics and short-term investmenls wifr
matuities ofone year or less.

3. Taxes Receivable - Municipal 202t 2020

Municipal - Current

- Arrears

- Less Allowance for Uncollectible

33,709

23,546 26,1l3

57,255 61,664

(22,710\

57,255 38,954Total municipal taxes rcceivablc

School - Current

- Arrears

13,966

11,338

t2,601

13,725

28,30{ 26,326'l otal school taxes reccivablc

Other 1,631 2,580

Total ta-\es and ganls in lieu receivable 87,190 6?.860

Deduct taxes rcceivablc to be collectcd on bchalfofother organizations (29,93s) (28,906)

Total Taxes Receivable - Municipal 57,2s5 i8,954

9



MuriciFlity of Whit. Vrlley No.49

Not.s to th. Consolidsted Finarcirl Statemcnts

As .t Dccembcr 3l, 2021

4. Other Accounts Rcceivable

5. l,rnd for Resale

7. Debt Chrrges Rrcoverable

36,?99 40,939

202t 2020

105,327

49,500

12,808

2021 2020

Federal Govemment

Provincial Covemment

Local Govemment

Utility

Trade

Oth.r

GST

RM 79 Jirc grunt & Tn Eastenl

Accrued inlerest

4,5,12

2,241

26,752

t,21E

4,580

8,785

21,574

36,199 40,939'l otal Other Accounts Rcccivable

l,css: Allowance lbr tjncollcctiblc

Nel 0ther Accounls Receivable

Tax Title Propeny

Allowancc for market value adjuslrncnt

995

(ees)

995

(99s)

Nct Tax'fi e Property

Other Land

Allowance for market value adjustrnent

Net Othcr l-and

'I otal l,end for Resrle

2021 2020

Sask Assoc. ofRual Municipalities - Selflnsurance l'und

l0 I 52644 Saskatchcwan t,td. shares

Crcdrl Unron. Co-Operative & Communily equilies

I13,651

49,s00

1J,603

176,75{ 167,635

l,css: Allowaflce for sharcs (49,s00) (49,500)

'l'otal Long-T€rm lnvestments t21.254 t 18,135

'Ihe long term investments in the Saskatchewan Association ofRural Municipalities - Self Insurance Fund, Credil Union and Co-

opemtive equities arc accounted fo. on the equity basis-

lhe municipality had not undertakcn any projects or assumcd any long term l'inancinB.

10

6. l,ong-'[erm Investments

The shares of 10152&4 Saskatchewan Ltd. ate accounted for on thc cosl basis



Municipality of White Valley No. 49

Notes to the Consolidated Financiat Stat€mcnts

As at D€cember 3t, 2021

8. Bank Indebtedness

The muinicipality had no outstanding bank indebtedness.

Credit Arrangements
At December 31, 2021, the Municipality had no lines of credit

9. Deferred Revenue

The municipality had no deferred revenue.

10. Accrued Landfill Costs

The municipality does not maintain a waste disposal site. It is a member ofthe Southwest Waste

Management Authority which provides waste disposal services to the ratepayers ofthe municipality. The
municipalality is contingently liable for the closure and post closure requirements under the Saskatchewan

Environmental Act. These costs include final covering and landscaping ofthe site, pumping ofground water,

methane gas and leachate management and the ongoing environmental monitoring, site inspection and

maintenance. The municipality is unable to determine a reasonable estimate of liability at this time and as

such, none has been recorded.

Contributions required for closure and post closure costs, will be derived from future surplus.

I l. Liability for Contaminat€d Sites

11

The municipality had no contaminated sites.



Mutricipality of White Valley No. 49

Notes to the Consolidated Fitratrcial Statcments
As at Decemb€r 31,2021

12. Long-Term Debt

a) The debt Iimit of the municipality is $3,758,785 (2020 - $3,981,I7l ) .Thc debtlimit for a municipality is the total
amount ofthe mulicipality's own source revenues for the precedir,gyeat (the Municipalities Act section 16l(l)).

b) The municipality had no debenture debt.

c) The municipality had no loans outstanding.

The municipality, being part ofthc Southwest Waste Managemcnt Authority, has approved a loan guarantee for $132,048
plus applicable interest, its proportionatc share oftheir involvcment in the Authority. Thc total amount ofthe loan by South

West Waste Managcment was $1,055,000, payablc over ten years, for the crcation ofa new cell at the regional landfill..

The municipality also approved a loan guarantce for a $25,000 loan by the Irastend Rink Complex Committee. The loan is

payable oyer three years at prime plus 1.3%.

13. Lerse Obligations

'l'he municipality had no lcase obligations

12

The municipality, being part ofthe Southwest Waste Management Authority, has approved a loan guarantce for $103,844
plus applicable interest, its proportiooate share oftheir involvcment in the Authorily. The total amount ofthe loan by South

West Wastc Management was 5798,800, payablc over tcn ycars, tbr the crcation of a regional landlill.



Municipality of White Valley \o.49
Notes to th€ Consolidated Finsncial Statements

As at Decembcr 31, 2021

14. Other Non-financial Assets

The municipality has no Othcr non financial assets-

15. Contingent Liabilitics

The municipality is contingently liable under tcrms ofthe Saskatchewan Association ofRural Municipalities Sclf-lnsurance Plan
for its proportionate sharc of claims and luture claims in cxcess olthe Plan's reservc fund.

16. Pension Plan

The municipality is an employcr membcr olthc Municipal Employee Pension Plan (MEPP), which is a multiemployer dcfined

bcnefit pension plan. The Commission ofMEPP, represcnting plan membcr cmploycrs, is responsiblc for oversceing thc

management ofthe pension plan, including invcstment ofassets and adminisfation ofb€nefits. The mi-rnicipality's p€nsion

expeNe in 2021 - $23,539 (2020 - SJ7,07./ ).'l'he bencfils accrucd to thc municipality's cmployecs from MIIPP are calculated

using the following: Pensionable Years ofService, Highcst Avcrage Salary, and thc plan accrual ratc.

Every three yea$, an actuarial valuation is perlormed to assess the financial position ofthc plan and thc adequacy

ofthe plans funding. Any actuarially determined deficicncy is thc responsibility ofthe participating cmployers

ard employees which would affcct future contribution ratcs and/or bcnefits. Contributions to the MIIPP are not

segregated into scparatc accounts or rcstrictcd lo providc benefits to the cmployees ofa specific employer. As a result,

the individual employers arc not ablc to identiry their share ofthc underlying assets and liabilities, and the net

pension asscts or liabilities for this plan are not rec-ognizod in thcse linancial stalements.

Rarher, the plan is accounted for as a contribution plan and thereby the contributions are expensed in

the period they occur. Fizancial inlormatioa emddedtorn lhe MEPP 2021 Annual Reporl

(in thousands)

2021 zo20

Plan Assets

Plan Liabililies

Pension obligations

Plan Surplus

s

5

9.00%

9.00v.
59,390

s9J96

9.00%

9.00v.
51,325

5?,231

s

5

$$ 3,568,400

2.1,510

2,399,504

s I,141,386 S 818,900

17. Comparative Figures

Prior year compamtive figurcs have b()en restated to conlbrm to the current year's prescntalion.

18. Irusts Administcrcd by thc Municipality

3,221,426

23.]71

2J59,lss

'Ihc municipality did not administcr any trusts.

13

Details of MEPP

Membcr contribution rate ( percEntagc of salary or wagc)

Employer contribution rale ( percentage ofsalary or wagc)

Member contributions for thc year

Employer contributions for the year



Municipality of White Valley No. 49

Notes to the Consolidated Financial Statements

As at December 31, 2021

19. Related Parties

20. Contingent Assets

The municipality had no contingent assets.

21. Contractual Rights

The municipality had no significant contractual rights

22. Contractual Obligations and Commitments

The municipality had no significant contractual obligations or commitments.

23,Restructuring Transactions

The municipality had no restructuring transactions.

14

The municipality had no related party transactions.



Muriciprlity of Whitc Valley No. 49

Schedule ofTsxes and Other Uncodditionel Revenue

A$ at Deccmb.r 31, 2021

TAXES

Tolal Trxes

Schedule I

2021 Budeet 2021 2020

t:\co\DIt lo\Al. GRAYI S

Revcnue Sharing

(Orgarized Hamlet)

Safe Restart

Other (Specb')

368,030 368,03 t 382,669

28,5t5

J68,030 368,031 4l I,r8,r'Iotal llnconditional Cmnts

3,940 I )O< 3,942

S.P.C. Electrical

SaskEnergy Gas

Transcas

Central Serviccs

SaskTel

Pasture lnhds

205,520

23,720

205.912

8.924

205.523

23.7 t 5

Local/Other

Housing Authority

C.P.R. Mainline

Treaty Land Entitlement

Otier (Specil)] )

1.630 1.528 7.634

Othcl Govemment Transfers

S.P.C. Surchargc

Sask Dnergy Surcharge

Othcr (Specil! )

240,810 22J,659 2,10,814

4,300,689

General municipal tax lely

Abatemcnts and adjustmcnts

Discount on current ycar taxes

-\-et MuIlicip.l Taxes

Potash ta,\ share

Trailer liccnse fees

P€nalties on tax arears

Special tax lct]
Other (Specilt \

3,189,640

(4,950)

(227,380)

3,789,619

(3,815)

(228,251)

3,883,703

(4,951)

(233,881)

3,557,310

3.820

3,557,533

3,762

1,644,871

3.820

3,561,130 J,s6l,29s 3,648,691

1,t69,910 4,152,985

15

GRANTS I\ I,IEU OF TAXES
Federal

Provincial

Totrl Crsnts in Lieu ofTaxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVf,NUI:



Municiprlify of Whit€ Vsllcy No. 49

Sch€dule ofOp.rrtihg rnd Cspital R€venue by fudction
As rl December 31,2021

GE\ER{L GOVER\Mf \T SI'RVICES

Tod Othcr Revenuc

PROTf,C-TIVf, SERVICES

'loral Orher Segmenred Revenue

2021 Budgct 2021

Schedule 2 - I

2020

Total Condhional Granrs

Tot!l OFratirg
Crpitrl

Tot l Capit l
Restructuring Rcvcnue (Specilt, if onj I
Totrl Generrl Governmelt Services

Conditional Grants

- Canada CommunitlBuilding Fund (CCBr)
- Provincial Disaster Assistance
. MEEP
. aJther (SpeciIJ I

29,550 58,244 42,301

29.550 58,244 42,1O3

131.490 201,089 181,5,18

Total Conditional Grants

Totrl Operating

Crpitsl
Conditional Crants

- Canada Community-Building fund (CCBF)
. ICIP

- Provincial Dissster Assistance

- Local govemment

- MEEP
- ol,her (Speciryl

5.000 9,126 17,104

Other Segmented Revenu€

Fees and Charges

- Custom $rrrk
- Sales ofsupplies

- Resoarce pennils & licenset aaal lax cerluicdes
2,490

83.090

2,20t
94.141

2.490

89,887

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Land sales - gain

- Investment income and commissions

- Recoeery ol sharc.l cons ftorn Totofi of Eas/.nd

85.580

r8,360

96,341

41,395

1,t06

92,317

45,034

1,834

I03,940 144,845 t39 245

Conditional Grants

- SIdenl Employment

- MEEP
- Othcr (Specir)

101.9.10 144,845 t39,245

Other Segmented Revenue

Fees and Cha.gcs
- Other (SPeci6, )

5,000 '7.O42

Total Fees and Charges

- tangrblc caprlalass,:t sales - gain (loss)

- Sharud Jirc costs - RM79

5,000 't.289

2.117

'I,O42

10.062

9,426 17,t045.000

Conditional Gmnts

- Student Employment

- lrcal govemment

- MEEP

- Oth.r (Specily )

5,000 9.426 17, t04

Tobl Capit.l
Restructuring Rcvenu€ (Specik, if Mt )

Totll Protective Servic€s

16

'1,289



O{icr Segrnqt€d Rcv€lDe

F.€s ald Chrrg€s

- Custom work

- Sal.s ofsupplics

- Rood Maintqurce ard Restoration A€r€.ments

- Fronlage

-Ofr.t (SNcWl

34,1t0

63,0r0

I0,000

42,141

84,916

15,J88

63.006

2,98E

Total Fees and Chargcs

- Tangible capital asser sales - gain (loss)

- O$er (SpecVr I

107,t20

I0.000

142,705

I1.749

93,216

(r8,445)

I17,t20 154,454 (45,229')

Conditional Gnnls
- RIRG (CTP)

- Stud€nt Employment
. MEEP

- other (speci, )

59,930 59,910 59,930

68.702

59.9.t0 59,910 r28,632

111,250 214,384 81.103

Mu,icipllity of Whit Yilley No. 19

Sch.dut. of Op.rrting rDd C.pittl R€verue by Fuacrion

As r. De.mberJl,2021

2021 Budeea 2021

Schedule 2 -2

2020
TRA\SPORTATIOX Sf, RVICES
o

Toralorher

Total ConditioDal CranIs

Toi.l Op€r.ting
C.pitrl

Totll Crpitrl
Rca.rucfuriot R.vctru. lspecw, ilonrl
Tot l Trr6portrtion Services

Tohl Conditional Grdts
Toarl Op.nting

Coodnioml Gants
- Camda Community-Buildins Fud (CCBF)
. ICIP

- RIRG (CTP, Dridge atrd Larg€ Culved, Road Constr.)

- Provincial Disaster Assi$rnc.
. MEEP

- Ottc. (.Sp.ci, )

177,240 21,1,18{ E.l,{01

INVIRO\TIET.TALA}.DPUBI,ICHf, ALTIISERVICES
op.

lolal orher

Olher S€grnent€d Rev€nue

Fe€s and Charg€s

- Waste ad Disposal Ftcs
- other (sp€ci, )

1,528

Totai Fecs and Charges

- TanBible capital assel sales - sain (loss)

- Sak of Nsl coatol $ppAes 50,720

I,528

17.364 50,113

50.120 ?8,892 50,721

Condirionat Gran$
- SludeDt Employnetrt
. TAPD
- Loc.l gov€mment

- MEEP

- IrcP& PREP gants 5 700 5,01? j ,698

5,700 5,017 5,698

56.420 83.909 56.421

Conditional crarts
- canada Community-Buildins Fund (CCBF)

- ICIP

" TAPD
- Provincial Dsasler Assislance

- MEEP
- Other (Srr.Ir)

56,r20 83.909 s6,{21

Tot l Crpit.l
Rcltructurins Rer€ouc lspecdt, {onJt
Total f,Dvironmeni.l rnd Public lterhh Servicer

17



Municiprlity of Whir. Vrlley No. 49

Sch.dol. ofOp.r.tiry rnd Crpihl ncvcnu. by Functior

As rI Drccmb.r 31,2021

PI,ANNING AND DEVEI,OPMENT SERVICT]S
Op.rrti

Total Olhcr Revenue

Total Conditional Grants

Tot.l Op.r.ting
Crpilal

2021 Budgct 202t

Schedule 2 - l

2020

Other Segmented Revenue

Fees and Ch6rges

- Maintenance and Development Charges
- Othcr (Sp.6iO)

530 t.988 534

Total Fees and Charges

- Tangible capital asset salos - gain (loss)

- Otbcr (Sp€cr, )

530 r,988 514

530 1,988 514

Conditional Grants

- Student Employnent
. MEEP

- Oth.t (Specily)

530 1.988 51,1

Totsl C.pitrl
R.strucluring R.v.nu. (Sp.cily, if onf )
Totrl PhnniIg rod D.v.lopment Scrviccs

Conditional Grants

- Canada Community-Building Fund (CCBF)

- ICIP

- Provincial Disaster Assislance

- MEEP
- Oth.r (Sprc{r)

s30 r,988 s3{

RECREATIO\ A\D CT I,TURi\L SER\'ICI]S

'l otal Olhcr Revenuc

Other Segmentfd Revenue

Fecs and Charges

- oth.r (spc.a, )

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Ifintnefi contribulion Ior loan ptyfient 25,020 r8,019 16,329

25.020 t8.019 r6.129

Conditioral Grants

- Student Employm€nt

- Local govemment
. MEEP
- Oth.r (Sp.cr, )

25,020 r8,019 16.329

Conditiondl Grants

- Canada Community-Building Fund (CCBF)

- ICIP
- Incal government

- Provincial Disaster Assistance

. MEEP
- Oth.r (&.cr, )

25,020 18,019 16,329

'I-otal Conditional Gran6

Totrl Op.rrling
Cr

Total Cepitrl
Rcsrructuring R.v.trur lspecirt, tf an!)
Totrl R.crlition end Cullurel Serr'ices

18



llunicipality of White Valley r-o. 49

Schedule ofOpcrating and Capital Revenue by f'unction
As {t Dc.ember 31, 2021

UTILITY SERVICES
Operatin

Total Other Rcvcnue

Total Conditional Grants

TotalOperating
Cspitrl

Total Crpital
Restructuritrg Rev€nue (Specif!, if ary)
Total Utility S€rvices

2021 Budget 2021

Schedule 2 " 4

2020

Conditional Graflts

- Canada Community-Building Fund (CCBF)
.ICIP

- New Building Carada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Provincial Disaster Assistance
. MEEP
- Other (Specir)

TOTAI, OPERATING AND CAPITAI, REVf,NUE BY I'UNCTION

SfT}I\IARY
Total Other Segmented Revenue

Total Conditional Grants

otal Capital Grants and Contributions

Restructuring Revenue

TOTAL Rf,!'ENUf, BY FUNCTION

397,710

Other Segmented Revenue

Fees and Charges

. Water

- Sewer

- Othet (Specilr)

Total Fees and Charges

- Tangible capital asset sales - gain (loss)
- Other (Specibl

Conditional Grants

- Student Emplo)ment

- MIiI]P
- Olher (Specilr )

401,624

64,94'l

58,244

178.706

134,330

42,303

302,530

65,630

29,550

530,8rs 355,339397,710

19
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Muricipility of Whit. Vruey j\-o.49

Totrl Erp€n!6 by frDctior
As r. Decemberil,202l

Gf,Nf,RAL GOVf,R\MENT ERVICES

PROTI|CTIVE SDRVICES

Police

Fire

2021Budsct

Schedulc 3 - I

2020z02t

Councal rcmuneration alld lmvel

Wages and b€nefitt

ProfessionaYcontBctual seNices

Utilities

Maintenance, mat€rials and supplies

Grants and contribulions - opsating

- capiral

Allo$ance for uncollectible

StalJ Chtdmas pa.ty

32.5 t0

1E2,270

E0,t 80

6,950

D,680

67,J00

2,500

300

t,t t0

35,377

151,584

67,r06

t3,839

66,280

2.495

280

(22,7t0)

2,630

31,59E

r82,16r

64,547

6,958

13,023

61,875

2,49s

169

19,910

t,306

187,200 328,408 386,212

38?,200 328,{08 386.742

G€nc l Gov€rnmcnt Services
Relr.r.trit,r (Specify, if anr)

Totrl Cen€ral Governnent Serir€s

Wages and benefirs

Professional/Conhctual servic€s

uiiliries

Maintenance, matrial and swplies

Gants and conrribuiions - operating

- capital

Oth.l lspecily,

23,020

200

23.640

250

23,023

2AA

Wages and benefits

Professional/Contractual lervices

Utilitie!

Maintenanc€, material and supplies

crants ard contributions - operating

- capiral

Inkren

Oth€r Pdotleatadjustoultlot recovercdllrelees

6,190

12,1-t0

6,580

28.750

I I ,000

7,129

12.864

5,410

6,128

I1,007

8,785

6,394

t0,667

6,573

26 72E

1r,007

l0E,t l0 95,2JJ | 0,1,592

108.t l0 9sJ33 | 0,r,592

TR r..SPORTAI.IOT SERVICIS

ProfessionaYcontmclual Services

Ulilities

Mai enance, materials, and supplies

Crav€l

Grants and contributions - op€rating

- capiral

lnteresl

otler (Jps.y'J )

449,550

466.14',1

394,148

10,280

106.740

194,596

322,082

638,672

473,t51

12,628

294,801

672,18J

445,5i9

2,8.1t,{30 r,89J,s93 2.53?.7E2

2,841,.r30 1.894.593 2,517.782

Trrdporratioo SErvices

Rcst nctttinr 6p.cilt, if anr)

ToblTrrnsDort tion Services

20

R!:rrr.tul-ias (Specw, il ary)

Total Pmtective Services

630,650

491,280

12,610

473,60

783,660



Municiprlity of Whit. Valley No. 49

Total Erp€nses by l'unction

As &t D.cember Jl, 2021

PlanIling and Development Services

R.structuring (Specify, if !ny)

Totll Phnning and Development Services

Schedule 3 - 2

2021 Budget 2021 2020

ENVIROi\.MENTAL AND PUBLIC HEALTII SERvICES

Wages and benefits

ProfessionaYcontractual services

Utilities

Maintenance, materials and supplies

Grants and contributioN - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Heahh

Amonization

Interest

Southi,cst lyaste Monagement Authotit! leW

6,770

138.760

2,780

38,050

32,6r 0

24.860

5,163

r 36,60t

3.367

109,290

9,773

24,856

6.772

130.779

2,783

76,836

2E.6t4

4.010

24.1\56

21J.830 289,050 214,650

243,830 289,050 211,650

Environmentel snd Public Ilealth Services

Restructuring (Specify, iI sny]

Tolsl Environm.ntal etrd Public He.lth Services

PLANNING AND DEVf,LOPMENT SERVICES

Wage.s and benefiB

Prcfessionayconlractual Services

Grants and contributions - operating

- capital

Amorlizatio!

Lrtercsl

Othet (Specily)

RDCREATION A\D CI.]I,T'URAI, SERVICI]S

Wages and benefits

Professionaycontractual scrvices

Utilities

Maintenance, materials and supplies

Gra s and contributions - operating

- capital

Amortization

Interest

Allowance for uncollectible

Othcr (Specr, )

It.280

90.950

1t,136

6\,434

2,8r6

I I.284

80.949

2.7 t7

102,230 75,986 9,t,950

102,230 75,966 94,950

Recrerlion and Cultural Services

Restructuring (Specify, if rny)

Totsl R€areation rnd Culturel Sen'ices
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Municipality of White Valley )io.49

Total Expenses by Function

As at D€c€mber 31,2021

T:TILITY SERVICES

Ltiliq Senices

Restructuring (Specify, if any)

Total Utility Services

TOTAI, EXPENSES B}' FTINCTION

2021 Budset 2021

Schedule 3 - 3

2020

3,682,800 2,683,210 3J98rl6

Wages and benefits

Professionaycontractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - op€Bting

- capital

Amortization

Interest

Allowance for Uncollectible

Other (Sp"c,i, )

,,



Municip.lity of White Vrll.y N-o. 49

Consolidatad SchcdulG ofSagment Disclosura by Functioa

As .t Dcccmbcr ll, 2021

Rcvcnu.t (SchGdul.2)

Fees and Charges

Tangibl€ Capital Asset Sales - Gain

Land Sales - Gain

Investnent lrlcome alld CoEunissions

Other Revenues

Grants . Conditional

- Capital

Restructurings

Totrl Ravciu.!

Exp.nses (schedule J)

wages & Benefits

Professionay Contractual Scrvices

utilities

Maintenance Materials and Supplies

cranrs and Contributions

Amo(ization

lnterest

Allowance for Uncollectible

Rcstructurings

Other

Totrl Erpcns.i

Su.plus (Deficit) by Fun.tion

'la\cs and other unconditional rcvenue lS(l)edLrle L

Schedulc 4

Environmentel
& Public llerlth

Ganeral
Governmant

Prot€ctive
Servic€s

Trrnsportation
Sarviccs

Phnning rnd
Devalopmart

Racrartiotr and
Cultur. tlaility S€rviccs Totrl

96,344

58.244

47.395

I,106

7,289

2,131

59.930

142,705

I I,149

1,528

17,364

5,017

r,988

r 8,0t 9

47,195

98,626

64,947

58,244

249,854

I t,749

9.126 2t{,18.t 8J,909 I,9EE 1E,019203,0E9 530,8t 5

5,163

136,601

3,367

109,290

9,1't3

5624.8

t92,96t

67,106

5,527

13,839

66,2t0

2,495

280

(22,7 t0)

2.630

7,129

36,504

5,430

6,128

250

3l,007

t,785

466,141

394,748

10,280

10t,336

61,434

2.8t6

67t,400

646,695

24,604

t30,593

137.737

355,5E4

3,096

\22,110\

36,27 t

95,2J3 I,E9.t,591 289,050 75,9t6J2{t..108 2,683,210

(r.6ti0,209) (205,t{l) t,988 /51.9671(r 25,J r9) (E5,1t07) (2.152,.rss)

I

\cl Surplus (Dclicit)

t52,985

322,082

11,736



Municiprlity of Whitc Vrll.y No.49

Consolidrtad SahGdulG ofSGgmGIlt Disclosur. by Function

As rt Deccmbcr 31, 2020

Rcvenuc! tschrdulc 2l

Fees and Chalges

Tangiblc Capital Asset Sales - Gain

Lsnd Sales - Gain

Investment Income and Commissions

Other Revenues

Grants - Conditional

- Capitgl

Rcstructurings

Totrl Rcvcnucs

Erp.N.s (schedulc 3)

Wages & Benefils

Professionay Contaactual Services

Urilities

Maintenanc€ Materials and Supplies

CrrnL{ rnd Conributions

Amonization

Interest

Allowance for Uncollectible

Restructurings

Other

Totrl Erpamar

Surplus (Deficit) by Fonction

'laxcs and olher unconditional rcvcnuc ls!lr((irrlc I )

Schcdule 5

Ccnersl Protcctive
Services

TrensportatioI!
Scrvices

Environmantsl
& Public Health

Plsnning and
Dcvclopment

Rectc!tion rnd
Culture Utility Services Totrl

93,2t6

(138,445)

t28,632

50,723

5,69t

53492.377

42,303

45,034

1,834

7,042

10.062 t6.329

t93,t69

( 13t,,r45)

45,034

78,94t

I34,330

42.303

t81.5{8 17,104 83.403 s6,.t2r 5l,t t6,f,29 355JJ9

215,959

64,541

6,958

13,023

61,875

2,495

169

19,910

1.106

6,394

33.690

6,513

26,728

200

31,007

638,672

473,75t

12,62t

967,t92

445,539

6,772

t30,179

2.7t3

76,836

28,614

4.010

24.856

I1.2E4

80.949

2,717

t61,t97

714.051

2t.942

t,0E3,779

t 7l,63t

4t3.0sr

2,886

t 9,910

26.162

3ti6.2{2 l0{.592 2,517,7E2 271.650 9{.950 3J98,216

(20{.69{} (67.rE8) (2.15{J79) (218,229) 5l{ (78.621) (f,,0.12.877r

I

4.3 00,689

Nel Surplus (Dcficit)

24
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Muni.iprlity of Whitc Vrllcy No. 49

Consolidrtcd Schcdulc ofTsrgible C.pitrl A!s.t! by Objcct

As rt Dcc.mbar 31, 2021

2021

Schedule 6

2020

Ganeral Assats
InfrsstructurG

Assets
Genarrl/

lIlfrastructure

LAnd
Lrnd

ImprovamcIlts
Buildings Vehiclcs

Mschin.ry &
Eouiomcnl

Linear rssets
Ass€ts (jndar
Construclion

Asset cost

Opening Asset costs

Addrtions durang the ycar

DisDosals and writc-downs durina lhc ycar

Transfe6 (from) assets under construction
Transfer of Capital Assets rclated to
restructurine (Schedulc I l)

1,330,493

20,454

351.439

(6.420)

2,468,489

(101,5r5)

9,487,408

3,353 r.150.9.1? 347,0r9 2.361.95{ 9,J{t7,108

Accumulrted Amortizrtion Cost

Opening n ccumulatcd Amorti,,ation Costs

Add: Amonization takcn

Less: Accumulated amonization on disposals
Transfcr of Capital Assets relatcd lo
,est ucturing (Schcdulc I l)

331.256

28.580

220,s27

14,985

(6.420\

994,457

150,585

(103,535)

5.07t,035

l6l,435

162.83(, 229,it2 l.0t t.507 s.212.470

'l otrl

t3,643.182

20,454

( 109,955)

tJ,553,68t

6,620,21s

355,5t5

(109,955)

6,865,905

Total

13,425,242

5t2,290

(364,350)

13,643.lli2

6,216,529

4E3,05t

(109,30s)

6.620.275

Asset Cosls

E

E

Amorti thn Costs

\et llook \ r lue l,Js3 | I e88.flr | 1t1,921 I rJut,$; I {,2s1,938 I I

I Toisl conErburc{vdon.t d.s*tsre.crvcd rn 2021

2 L*r of sscl5 reog xd st nom,nal v.luc rn 201 I e.

- M.chiftry .nd Equipm.nt

3 Ano6I ofint E3t c.pMlizld in S.hcdul! 6

$

$

s

s
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Municiprlity of Whitc v.ll.y No.49

Conlolidrtcd S.hcdulc ofTrngiblc C.pittl Ass.as by Function

At rt D.c.mb.r 31, 2021

207t

Grn.rrl Prot.cliv.
Scrvicas

T nsportation
Scrvicas

& Public
H.slth

Plinnirg &
D.v.lopmcnt

Rccreation &
Culturc

Wrt.r & Scw.r

Arrca corl

Op€ning Asset costs

Additions during the yesr

Disposals snd write{owns during the ycar

Transfe. ofcapilal A5set! rclated to

restructuring (Schedule I I )

99.815 t,322,021

20,454

12.167,120

( r09.95s)

54,220

99,8l5 1,342,48r t 2.057.t65 54.220

Schedulc 7

'E

E

Accum rtcd Amortiz.tior Colt

Opening Accumulatcd Amonization Costs

Add: Amortization taken

l,css: Accumulatcd amortiation on disposals

l ransfer ofcapilal Ass€ts rclated to
rcslructuring (Schcdule I l)

93,563

2,495

267.674

3l,007

6,222,94',1

122,081

( I09,955)

36.091

96,058 298.68r 6.135.075 36.091

Tot3l

r 3,643,1t2

20,454

(r09,95s)

r3,55J,681

6.620,275

35s,5ts

(r09,955,

6,865,905

6,246,529

481,05t

(r09.105)

r\morlizalio (i,sts

Total

t3,425,242

sE2,290

(361,350)

13,64t,rE2

26
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Municipelity of r hite Vslley No. 49

Cotrsolidatcd Scbedule of Accumulsted Surplus

As at December 31, 2021

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

Total Appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSEI'S

Net Investment in Tangible Capital Assets

Total Accumulated Surplus

Schedule ll

2020 Changes 2021

7J95,1l5 2,112,683 9,707,798

14,810,264 2,000,530 16,E10,794

Machinery and Equipmcnt

Public Reserve

Capital Trust

Utility

Road Conslruction & maintenance

73,800

341,420

73,800

341,420

,1r 5.220 415,220

Tangible capital asscts (schcdulc 6.7)

Less: Related debt

7,O22,90',1

(22,91E)

(335,l3l )

22,978

6,687,776

6,999,929 (3r 2,1s3) 6,647,776

27



Municipality of White Vrlley No. 49

Schedule of Mill Rrtcs lnd Assessments

As at December 31,2021

MILL RATES: MILLS

Average Municipal*

Averrge Schoolr 4. t646

Potash Mill Rate

tlniform Municipal Mill Rate 3.5500

r Avcragc Mill Rates (multiply the total tax lcvy for each taxing authority by 1000

and divide by the total asscssment for the taxing authority).

PROPERTY CLASS

Agriculture Residential

Residential

Condominium

Seasonal

Residential

Commercial

& Industrial

Potash

Mine(s) Totrl

2t2.467,485 6,460.965 t06.046.340 324,974,190Trrehle Assessment

Regional Park Assessment

124,97 4,'790TotalAssessment

6.2000t.0000 1.0000Mill Rrte Factor(s)

1.110 I,140
Total Base/Minimum Tax
(gcncrated for cach propcrty

class)

754.966 22,936 3,01 1,717 1,789,619
Total Municipal Tax Levy
(includc basc and/or minimum
tax and special lcvies)

ilflltil[ilililtilllllll!illlllliltilililil
ililililil!ililililtil[iltililililililt

ilililt!iltillt
!11ilil|ilililt

I
I

I
I

I
I

I
I

I
I

I
I

I
I

I

I

Schedulc 9

28
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Municipality of White Valley No. 49

Schedule of Council Remuneration
As at December 31, 2021 Schedule l0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

James Leroy

Warren Fossum

Dean Busse

Devin Taylor

Kiel Currie

Daryl Allemand

Randy Wig

Tim Gregoire

Travis Armstrong

Pat Armstrong

Craig VanSandt

5,750

4,500

2,500

2,s00

1,250

3,238

2,570

4,700

1,000

2,375

2,000

288

850

285

310

20

605

236

3s2

180

938

35

6,038

5,3 50

2,785

2,810

1,270

3,843

2,806

5,052

1,180

3,313

2,035

Total 32,383 4,099 36,482
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Municipality of White Valley No. 49

Schedule of Restructuring
As at December 31,2021 Schedule I I

2021

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments

Taxes Receivable - Municipal
Other Accounts Receivable

Land for Resale

Long-Term lnvestments

Debt Charges Recoverable

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable

Deposits

Deferred Revenue

Accrued Landfill Costs

Liability for Contaminated Sites

Other Liabilities
Long-Term Debt

Lease Obligations

Tangible Capital Assets

Prepayments and Defened Charges

Stock and Supplies

Other

Total Net Carrying Amount Received (Transferred)
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