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The period has seen the PVYW
exploration team assessing multiple
new opportunities and advancing the
Gascoyne and Tomkinson Projects

with granting of tenure in both. Field
work was limited to rehabilitation and
reconnaissance geological campaigns to
assess new projects. The Gascoyne REE
Project is advancing with three of the
five tenements now granted. The focus
for the coming quarter is on finalising
Heritage engagement and assessments
to commence exploration activities.

PVW
Resources

/

Following initial field reconnaissance PVW
eagerly await granting of the remaining 316km?2
of exploration tenure in the Gascoyne Province
(ASX:PVW 14 February 2023, PVW Acquires
Highly Prospective New Rare Earth Project in
WA’s Gascoyne Province). Two of the tenement
applications E09/2752 and E09/2753 are situated
~15km south-east from Kingfisher Mining’s
(ASX:KFM) Arthur River Project, located along
strike on the highly prospective Lockier Shear
Zone. (ASX:KFM 18 January 2023, Large Scale
Carbonatite REE Targets Identified at Arthur River.)

During the quarter, the company has been
investigating various business development
opportunities with particular focus on Rare Earths.
The company hopes to advance these opportunities
in the December quarter and into 2024.

Rare Earths continue to be a global focus with
aims to diversify supply chains outside of China.
The Australia government has increased its

m commitment to Critical Minerals to assist with
E the development of the sector.
Q SHARES ON ISSUE SHARE PRICE MARKET CAP
L
I I \ J \ J
DIRECTORS MANAGEMENT CONTACT
George Bauk Karl Weber George Bauk
David Wheeler Robin Wilson M: 0408 931 746
Colin McCavana Joe Graziano info@pvwresources.com.au

'RIGHT TIME




For personal use only

350000 400000 450000 500000 550000

7250000

20Mm BLEG stream sed sample |

2011 BLEG stream sed sample g 1016ppm TREO
1 1892ppm TREO
1706ppm TREO

7200000

350000 400000 450000 500000 550000

Figure 2: PVW Gascoyne Project location, showing active neighbours and TREO stream sediment results from
previous explorers activities. (ASX:PVW 14 February 2023, PVW Acquires Highly Prospective New Rare Earth
Project in WA’s Gascoyne Province)
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Exploration activities

Tanami REE Project

PVW have successfully applied for a government co-funded exploration drilling
grant to test HURREE targets and stratigraphy in the Tanami REE Project. The
grant of $180,000 applicable to 50% of the direct drilling and assaying costs,
provides an opportunity to test the Watts Rise Breccia Zone target (ASX:PVW
29 November 2022, New Heavy Rare Earth Breccia target identified at Tanami
Project, WA) and other conceptual targets at Watts Rise and Castella.

The proposed drilling could not commence in the September quarter, and will
be postponed until as early as possible in 2024.
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Figure 3: EIS co-funded drilling section submitted as part of EIS application. Three drill holes at Watts Rise are
proposed as part of the co-funded drilling programme.
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Gascoyne REE Project

The Gascoyne Province is one of the most exciting new REE provinces in
Australia, and includes the Yangibana Mine, owned by Hastings Technology
Metals, and Dreadnought Resources Yin Project.

PVW’s tenure now includes three granted exploration licenses following grant
of E09/2693 and E09/2694 during the quarter. Two applications remain

to be granted and are eagerly awaited to continue the process or Heritage
assessment and planning of exploration activities. Discussions with Yingarrda
Aboriginal Corporation, Wajarri Yamaji Aboriginal Corporation, and the Jidi
Jidi Aboriginal Corporation will continue to ensure Heritage agreement
requirements are met.

> The package encompasses major structures covering highly prospective
geological units including anomalous REE stream sediment samples grading
>1,000ppm TREO (total rare earths oxide).
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Figure 4: PVW Gascoyne Project location, showing active projects (ASX:PVW 14 February 2023, PVW Acquires
Highly Prospective New Rare Earth Project in WA’s Gascoyne Province)
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Tomkinson (NT) HURREE Project

The Company has been able to assess ground access
and regional geology of two tenements EL33443
and EL33444 comprising the Tomkinson Project in
the Northern Territory (NT). The exploration licenses
were applied for in December 2022 and were
granted in August 2023. This entry into the Northern
Territory to explore for HURREE mineralisation is
an exciting opportunity for PVW. The low level of
historical exploration and favourable exploration
environment in the NT make this a logical step.

The Tomkinson Project is located over the
Tomkinson Basin which has been identified by
PVW as prospective for HURREE mineralisation.

The Tomkinson Basin as part of the greater
> McArthur Basin, represents an under explored
=== sedimentary basin at the right age to host
HURREE systems. Sediments were deposited
O at ~1.8 Ga and HURREE mineralisation occurred

in similar geological settings at ~1.64 Ga. The

basin has potential to host base metals and
manganese as demonstrated by the Bootu Creek
Manganese deposit located ~12 km to the south of
PVW’s applications. Seismic and geochronology
data indicate that the McArthur Basin extends
undercover connecting with the Tomkinson
Province in the south, and the Birrindudu Basin

in the west (T.N. Blaikie and M. Kunzmann 2020.
Geophysical interpretation and tectonic synthesis of
the Proterozoic southern McArthur Basin, northern
Australia Precambrian Research 343, 2020, 105728).

Logistically the project is well serviced with the
Stuart Highway traversing the tenements north

- south and located midway between townships
of Tennant Creek and Elliot. A network of station
tracks provide access with local pastoralists
providing accommodation and messing facilities.
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Exploration activities forecast for the next Quarter

Tanami Project
> Rehabilitation of 2022 drilling.

> Cultural Heritage Impact Assessments.

Gascoyne Project

> Initial reconnaissance of granted tenure and in
field assessment of applications.

> Planning and approvals for geophysical surveys
and drilling campaigns.

> Heritage Agreement negotiations and
>\ assessments.

O Corporate

m During the September quarter the company
continued to evaluate a number of exciting REE
opportunities both in Australia and overseas.

=== 0n 11 August the Company announced the release
of 1,578,189 securities from 6-month voluntary
C escrow in relation to the acquisition of the
O Gascoyne Project announced in February 2023.

m Subsequent to the September quarter end the

L. company issued Deferred Consideration Securities
to the Vendors of the Gascoyne Project totalling
2,941,176 in accordance with the terms of the
agreement. Furthermore, Key Management

Y= Personnel converted 800,000 Performance Rights

O to Fully Paid Ordinary Shares where conditions had

LI_ been satisfied for the conversion.

> In accordance with Listing Rule 5.3.1, PVW
Resources Ltd advises expenditure incurred
on mining exploration activities for the quarter
ended 30 September 2023 totalled $295k.

> In accordance with Listing Rule 5.3.2, the
Company advises there were no substantive
mining production and development activities
during the quarter.

> In accordance with Listing Rule 5.3.5, PVW
Resources Ltd advises that payments made to
related parties as advised in the Appendix 5B for
the quarter ended 30 September 2023 were as
follows; $77k for Director fees, $18k for company
secretary and accounting services and $5.7k for
rent and other disbursements.
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Tomkinson (NT) Project
> Reconnaissance of granted tenure.

> Cultural Heritage Assessments.

Kalgoorlie/Leonora Gold

> The company is looking for partners to invest
into these projects which are highly prospective
for gold. IMs are available for these projects.

Competent Person’s Statement

The information in this document relating to gold
exploration activities is based on information
compiled by Mr Karl Weber, a professional
geologist with over 25 years’ experience in
minerals geology including senior management,
consulting, exploration, resource estimation, and
development. Mr Weber completed a Bachelor of
Science with Honours at Curtin University in 1994;
is @ member of the Australasian Institute of Mining
and Metallurgy (Member No. 306422) and thus
holds the relevant qualifications as Competent
Person as defined in the JORC Code. Mr Weber

is a full-time employee of PVW Resources. Mr
Weber has sufficient experience which is relevant
to the style of mineralisation and type of deposit
under consideration and to the activity which he
is undertaking to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Weber consents
to the inclusion in this document of the matters
based on his information in the form and context
in which it appears.
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About PVW Resources

PVW Resources (ASX:PVW) is a diversified resource company established
by a group of highly experienced mining executives including key
founding members of mining company, Northern Minerals, who oversaw
the development of the Browns Range Heavy Rare Earths Project.

With a project portfolio spanning Tier-1 mining
jurisdictions in the WA’s Tanami region, the

Gascoyne region, Kalgoorlie, and Leonora PVW
is also exploring for REE opportunities in other
prospective geological jurisdictions including the

Tomkinson Province NT, approximately 150km
North of Tennant Creek (see Figure 5).

Located in the heart of the Tanami mineral
province, the Tanami Project offers exceptional
potential for significant heavy rare earths and
gold discoveries. At a time when demand for
critical minerals such as rare earths has never
been more favourable, incentive for discovery
and development of new supply sources for a
diversified global supply chain is strong.
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Tanami Region 100% ~1,270km?2
> Significant historical REE and gold results

> Limited previous exploration

> Multiple significant REE anomalies with drilling
assays of up to 21,865ppm TREO

> 2022 drilling gold results up to 13m at
3.72g/t Au and 14m at 1.08g/t Au.

For recent results refer to ASX:PVW, 09 Feb 2023
and 10 Feb 2023. All historical Tanami Project
exploration drilling results refer to ASX:PVW, Thred
Prospectus Appendix A - Independent Geologists
Report, Appendix 1.

Gascoyne Region 100% 316km?2

> Extensive tenement package covering highly
prospective geology including anomalous REE
soil samples grading >1,000ppm TREO

Refer to ASX:PVW, 14 Feb 2023 PVW Acquires
Highly Prospective New Rare Earth Project in WA’s
Gascoyne Province.

Kalgoorlie Region 100% 138km?2

> Numerous near-term drill targets with historical
results of 6m at 2.61g/t and 4m at 2.39g/t

All historical Kalgoorlie Project exploration drilling
results refer to ASX:PVW, Thred Prospectus
Appendix A - Independent Geologists Report,
Appendix 1.

Leonora Region 100% 165km?
> Jungle Well and Brilliant Well Projects

> Small gold resource at Jungle Well with
numerous follow-up targets

Refer to the Thred Ltd website Prospectus -
Appendix A - Independent Geologists Report,
2.4 Mineral Resource Estimation - Jungle

Well Deposit. The Company confirms that all
material assumptions and technical parameters
underpinning the estimates continue to apply
and have not materially changed at the time of
publication.



PVW TANAMI PTY LTD TENEMENT SCHEDULE
(a wholly owned subsidiary of PVW RESOURCES LTD)
TENEMENT INFORMATION AS REQUIRED BY LISTING RULE 5.3.3

TANAMI PROJECT WA
220kms southeast of Halls Creek

E80/4029 100% PVW Tanami PL
E80/4197 100% PVW Tanami PL 2 Yr Extension of Term submitted for ES0/4197
E80/4558 100% PVW Tanami PL
E80/4869 100% PVW Tanami PL
E80/4919 100% PVW Tanami PL
E80/4920 100% PVW Tanami PL
E80/4921 100% PVW Tanami PL
E80/5187 100% PVW Tanami PL
E80/5188 100% PVW Tanami PL
E80/5189 100% PVW Tanami PL
E80/5190 100% PVW Tanami PL
E80/5249 100% PVW Tanami PL
E80/5250 100% PVW Tanami PL
E80/5694 100% PVW Tanami PL
E80/5695 100% PVW Tanami PL
E80/5696 100% PVW Tanami PL
E80/5697 100% PVW Tanami PL

TOMKINSON PROJECT (NT)
150kms north of Tennant Creek NT

EL33443 100% PVW Tanami PL Granted 8/08/2023
EL33444 100% PVW Tanami PL Granted 8/08/2023
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PVW KALGOORLIE PTY LTD / STARK RESOURCES PTY LTD TENEMENT SCHEDULE
(a wholly owned subsidiary of PVW RESOURCES LTD)
TENEMENT INFORMATION AS REQUIRED BY LISTING RULE 5.3.3

KALGOORLIE PROJECT
30kms north of Kalgoorlie

Tenement ID Ownership at end of Quarter Change during Quarter
E24/214 100% PVW Kalgoorlie PL
E27/571 100% PVW Kalgoorlie PL
E27/614 100% PVW Kalgoorlie PL
P24/5290 PVW Kalgoorlie PL Surrendered 14/07/2023
P24/5291 PVW Kalgoorlie PL Surrendered 14/07/2023
pP24/5292 PVW Kalgoorlie PL Surrendered 14/07/2023
P24/5293 PVW Kalgoorlie PL Surrendered 14/07/2023
P24/5294 PVW Kalgoorlie PL Surrendered 14/07/2023
P24/5397 100% PVW Kalgoorlie PL
P24/5398 100% PVW Kalgoorlie PL
P24/5399 100% PVW Kalgoorlie PL
P24/5302 100% Stark Resources PL
P24/5303 100% Stark Resources PL
pP24/5304 100% Stark Resources PL
P24/5305 100% Stark Resources PL
P24/5306 100% Stark Resources PL
P24/5307 100% Stark Resources PL
P24/5308 100% Stark Resources PL
P24/5309 100% Stark Resources PL
P24/5310 100% Stark Resources PL
P24/5311 100% Stark Resources PL
pP24/5312 100% Stark Resources PL
P24/5313 100% Stark Resources PL
P24/5314 100% Stark Resources PL
P24/5266 100% PVW Kalgoorlie PL
pP24/5267 100% PVW Kalgoorlie PL
P24/5268 100% PVW Kalgoorlie PL
P24/5269 100% PVW Kalgoorlie PL
P24/5270 100% PVW Kalgoorlie PL
P24/5271 100% PVW Kalgoorlie PL
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PVW LEONORA PTY LTD TENEMENT SCHEDULE
(a wholly owned subsidiary of PVW RESOURCES LTD)
TENEMENT INFORMATION AS REQUIRED BY LISTING RULE 5.3.3

LEONORA PROJECT
60kms north of Leonora

E37/1254

E37/1394
E37/909
M37/135

P37/9312

100% PVW Leonora PL

100% PVW Leonora PL
100% PVW Leonora PL
100% PVW Leonora PL
100% PVW Leonora PL

Compulsory Partial Surrender 02/07/2023 -
reduced from 20 to 12 blocks

RARE METALS GROUP PTY LTD AND TIGER METALS PTY LTD TENEMENT SCHEDULE
(wholly owned subsidiaries of PVW RESOURCES LTD)
TENEMENT INFORMATION AS REQUIRED BY LISTING RULE 5.3.3

GASCOYNE PROJECT
380kms east of Carnarvon

E52/4066
E09/2693
E09/2694
E09/2752
E09/2753

100% Rare Metals Group PL

100% Rare Metals Group PL Granted 24/07/2023

100% Rare Metals Group PL Granted 21/07/2023

100% Tiger Metals PL
100% Tiger Metals PL

Please don’t
hesitate to get
in touch

%}

George Bauk

%)

Karl Weber 4@,
Executive Director Exploration Manager

0408 931 746

0448 845 507 info@pvwresources.com.au

PVW Resources Limited

Corporate Office

Level 3, 1138 Hay Street
West Perth WA, 6005
ABN 36 124 541 466

ASX:PVW
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