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Disclaimer

Wilson Asset Management and their related entities and each of their respective directors, officers and agents

_>(together the Disclosers) have prepared the information contained in these materials in good faith.

c
OHowever, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,

estimates or opinions or other information contained in these materials (any of which may change without notice) and
gto the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
c—dlimitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
Cindirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
8from these materials.

 _—

cé)_This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any

_financial product advice, the advice is of a general nature only and does not take into account any individual's

Lclzobjectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor.




Our proven investment process
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Diligent and deep research
that focuses on free cash Research Takes advantage of

flow, return on equity, Driven short-term mispricing
meeting management and Process opportunities in the
the quality of a company. Australian equity market.

Catalyst: a major event that alters the market’s perception of a company or its earnings
momentum which will lead to a rerating of the investee company’s share price.
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FY2024 Full Year Results

+26.4%

Investment portfolio performance in
FY2024"

15.5 cps

Full year dividend FY2024, 60% franked

12.57%

Grossed-up dividend yield"

+17.1%

Investment portfolio outperformance of
the S&P/ASX Small Ordinaries
Accumulation Index in FY2024

+13.9%

Investment portfolio outperformance of
the S&P/ASX All Ordinaries Accumulation
Index in FY2024

18.8 cps

Profits reserve as at 31 July 2024, before
the payment of the final dividend of
775 cps

WAM Microcap

+21.6%

Investment portfolio performance in
FY2024*

10.5 cps

Fully franked full year dividend FY2024

59.5 cps

Fully franked dividends paid
since inception in 2017

+12.3%

Investment portfolio outperformance of
the S&P/ASX Small Ordinaries
Accumulation Index in FY2024

1.0%

Fully franked dividend vyield™

10.0%

Grossed-up dividend yield”

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to
compare to the relevant indexes which are before expenses, fees and taxes.
‘Based on the 5 September 2024 share price of $1.58. Grossed-up dividend yield includes the benefits of franking credits

and is based on a tax rate of 30.0%.

#Investment portfolio performance is before expenses, fees, taxes to compare to the relevant index which is before

expenses, fees and taxes.

“Based on the 5 September 2024 share price of $1.50. Grossed-up dividend yield includes the benefits of franking

credits and is based on a tax rate of 30.0%.
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FY2024 Full Year Results

WAM Research

+30.7%

Investment portfolio performance in
FY2024"

+21.4%

Investment portfolio outperformance of
the S&P/ASX Small Ordinaries
Accumulation Index in FY2024

+18.27%

Investment portfolio outperformance of
the S&P/ASX All Ordinaries Accumulation
Index in FY2024

10.7%

Grossed-up dividend yield”

10.0 cps

Full year dividend FY2024, 60% franked

45.1cps

Profits reserve as at 31 July 2024, before
the payment of the final dividend of
50 cps

+29.4%

Total shareholder return in FY2024

6.0 cps

Fully franked full year dividend FY2024

95.7 cps

Fully franked dividends paid
since inception in 2008

+25.8%

Investment portfolio performance in
FY2024"

1.1%

Fully franked dividend yield”

10.1%

Grossed-up dividend yield**

‘Investment portfolio performance is before expenses, fees and taxes to compare to the relevant indexes which are also
before expenses, fees and taxes.

"Based on the 5 September share price of $1.17 per share. Grossed-up dividend yield includes the benefits of franking
credits and is based on a tax rate of 30.0%.

"Based on the 5 September 2024 share price of $0.85 per share. Grossed-up dividend yield includes the benefits of

franking credits and is based on a tax rate of 30.0%.



Small cap underperformance in Australia and United States

2025
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financial year to date

S&P/ASX Small Ordinaries Index vs.
S&P/ASX All Ordinaries Index
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Reporting season insights



Stock picks

Alternative assets
manager

(ASX: HMC)

HMCoapital

Maintenance services
provider for critical
telecom and utilities assets

(ASX: SSM)

335

ServiceStream

eading provider of medical

Imaging services across
Australia and New Zealand

(ASX: IDX)

Lidx

Australasia’s largest
independently owned and
operated EFTPOS provider

(ASX: SMP)

smarhoay
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Q&A

Join more
than 85,000

Wilson Asset Management

Get in touch
info@wilsonassetmanagement.com.au
(02) 9247 6755

00000



mailto:info@wilsonassetmanagement.com.au
http://www.wilsonassetmanagement.com.au/
https://www2.wilsonassetmanagement.com.au/e/221572/wilsonassetmgmt/2chwn2/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/WilsonAssetMgmt/2chwn5/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/ompany-wilson-asset-management/2chwmy/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/onassetmanagement3863-featured/2chwn8/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/butors-wilson-asset-management/2chwnc/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
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